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Details

Status Registered

Legal form Other

Registered 1995-11-23

Register View on the Charity Commission register

Contact

Address Southwood
Lisvane Road
Lisvane
Llys-Faen
Cardiff
CF14 0SG

Phone 01443 222567

Email pvarma@doctors.org.uk

Activities

Objects: FOR THE ADVANCEMENT OF EDUCATION AND TRAINING OF POSTGRADUATES IN THE
SUBJECTS OF MEDICINE, DENTISTRY AND RELATED ARTS AND SCIENCES BY THE PROVISION
AND MAINTENANCE OF A POSTGRADUATE MEDICAL CENTRE AT EAST GLAMORGAN GENERAL
HOSPITAL.

Activities: Supporting the continuing professional development of GPs in RCT.

Classification

• How: Provides Services, Provides Advocacy/advice/information

• What: Education/training

• Who: Other Defined Groups

Geography

• Rhondda Cynon Taff
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Finances

Period end Income Expenditure Assets Employees

2025-08-31 £114,360 £67,588 - -

2024-08-31 £31,000 £70,000 - -

2023-08-31 £30,549 £52,714 - -

2022-08-31 £39,406 £57,119 - -

2021-08-31 £39,406 £55,213 - -

2020-08-31 £156,184 £31,776 - -

Trustees

Name Role Appointed

Dr Jane Gerrish 2026-02-24

Dr Oliver Williams 2026-02-24

Dr Sian Thomas 2019-01-01
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

TRUSTEES ANNUAL REPORT

YEAR ENDED 31ST AUGUST 2025

The trustees present their report and financial statements for Royal Glamorgan Postgraduate Medical Centre

Association, a registered charity, number 1050986 .

The Charity's trustees consider that an audit is not required this year. The accounts have been prepared under

the Financial Reporting Standard applicable in United Kingdom (FRS102), the Charities Act 2011 and UK Generally

Accepted Practice as it applies from January 2015.

ORGANISATION PURPOSE AND MISSION

The Association is established for the advancement, education and training of postgraduates in the subjects of

medicine, dentistry and related arts and sciences by the provision and maintenance of a Postgraduate Medical

Centre

PRINCIPAL ACTIVITIES

The principal activity of the Charity is to promote and carry out or assist in research, surveys, investigations and

publish the useful results. The Charity will also arrange lectures, exhibitions, seminars and training courses, as

well as collect and disseminate information affecting such objects and exchange such information with other

bodies having similar objects whether in the UK or overseas.

REVIEW OF ACTIVITIES

During the accounting period the organisation received investment income from funds invested with

stockbrokers. The investments had decreased in value by the period end. The Charity did not receive any other

income during the year, and its main costs were the provision of training webinars and management fees

payable to the stockbrokers.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Trustees of this charity are:

DR PAULA JONES
DR OLIVER WILLIAMS
DR SIAN THOMAS
DR BRYONY WOODS

None of the trustees have received any beneficial interest from the Charity.
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

TRUSTEES ANNUAL REPORT

YEAR ENDED 31ST AUGUST 2025

RESERVES POLICY

The trustees aim to maintain reserves at a level of above two to four months of charitable expenditure. The

trustees consider that this will provide sufficient funds to ensure that support and governance costs are covered.

The trustees consider that this level of reserves will be sufficient to give adequate flexibility in covering future

costs.

STATEMENT OF TRUSTEES' RESPONSIBILITIES FOR THE ANNUAL ACCOUNTS

Law application to charities in England and Wales requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the charity’s financial activities during the year and of its financial

position at the end of the year. In preparing financial statements giving a true and fair view, the trustees should

follow best practice and:

 -  Select suitable accounting policies and apply them consistently;
 -  Make judgements and estimates that are reasonable and prudent;
- State whether applicable accounting standards have been followed (subject to any departures disclosed and

explained in the financial statements); and
-   Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in operation.

The trustees have complied with the duty in the 2011 Charities Act to have due regard to guidance published by

the Charity Commission, and the accounts have been prepared applying the FRS 102 SORP rules to disclose a true

and fair position.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy the

financial position of the charity at any time and which enable the trustees to ensure that the financial statements

comply with applicable law. The trustees are also responsible for safeguarding the assets of the charity and for

their proper application, and hence for taking reasonable steps for the prevention and detection of fraud.

………………………….……..TRUSTEE             …………...……………………TRUSTEE

Date……………….
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

INDEPENDENT EXAMINERS REPORT

YEAR ENDED 31ST AUGUST 2025

I report to the trustees on my examination of the financial statements of Royal Glamorgan Postgraduate Medical

Centre Association (the charity) for the year ended 31 August 2025.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 (‘the Act’).  

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in

carrying out my examination I have followed all the applicable Directions given by the Charity Commission under

section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection

with the examination giving me cause to believe that in any material respect: 

  1  - Accounting records were not kept in respect of the charity as required by section 130 of the Act; or 

  2  - The accounts do not accord with those records

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached. 

Paul C Williams
Independent Examiner
Carston ETL
Tudor House
16 Cathedral Road
Cardiff
CF11 9LJ

Date:_________________________________________
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BALANCE SHEET

YEAR ENDED 31ST AUGUST 2025

Restricted

Unrestricted income Total Total 

Note funds funds 2025 2024

£ £ £ £

Fixed assets

Tangible assets -                       -                  -                       -

Current assets

Investments at valuation 1,428,852      -                  1,428,852      1,355,716    

Cash at bank and in hand 104,877          -                  104,877          130,581       

Total current assets 1,533,729      -                  1,533,729      1,486,297    

Creditors:  amounts falling due 

within one year 5 1,320              -                  1,320              660               

Net current assets/(liabilities) 1,532,409      -                  1,532,409      1,485,637    

Total assets less current liabilities 1,532,409      -                  1,532,409      1,485,637    

Creditors: amounts falling due

after one year NIL NIL NIL NIL

Net assets 1,532,409      -                  1,532,409      1,485,637    

Funds

Income  Funds

Unrestricted funds b/fwd 1,485,637      -                  1,485,637      1,394,019    

Restricted funds b/fwd -                       -                  -                       -                    

Profit/(loss) for year 46,772            -                  46,772            91,618         

Total funds 1,532,409      -                  1,532,409      1,485,637    

-                  

 The Trustees acknowledge their responsiblities for:

    (i) ensuring that the charity keeps accounting records which comply with section 386 of the Act: and

    (ii) preparing accounts which give a true and fair view of the state of affairs of the company at 31 August 2023

     and of its profit for the year then ended in accordance with section 394 and 395, and otherwise comply with the 

     requirements of the Companies Act relating to accounts, so far as applicable to the charity.

Approved on behalf of the trustees ______________________ Trustee

Dated _______________________ ______________________ Trustee

ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION
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STATEMENT OF FINANCIAL ACTIVITIES AND NET INCOME

YEAR ENDED 31ST AUGUST 2025

Restricted
Unrestricted income Total Total 

Note funds funds 2025 2024
£ £ £ £

Incoming resources

Donations, legacies and similar -                       -              -                    -                    
incoming resources

Increase/(decrease) in value of investments 81,061            -              81,061         130,856       

Investment income 33,299            -              33,299         30,795         

Total incoming resources 114,360          -              114,360       161,651       

Resources expended

Charitable expenditure:-

Decrease in value of investments -                       -              -                    -                    

Expenditure on charitable activities 7 57,105            -              57,105         60,466         

Other costs 8 10,483            -              10,483         9,567           

Total resources expended 67,588            -              67,588         67,588         

Net incoming/(outgoing) resources 46,772            -              46,772         94,063         

Net movement in funds 46,772            -              46,772         91,618         

Total funds brought forward 1,485,637       -              1,485,637    1,394,019   

Total funds carried forward 1,532,409       -              1,532,409    1,485,637   

The statement of financial activities includes all gains and losses in the year. All incoming resources
and resources expended derive from continuing activities.

ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST AUGUST 2025

1 ACCOUNTING POLICIES

a) Accounting convention

b) Going Concern

c) Charitable Funds

d)  Incoming resources

e)  Resources expended

f) Depreciation

All expenditure is accounted for on an accruals basis, and where incurred directly to further the

Trust's charitable objects is shown under the heading of direct charitable expenditure.

The Charity does not own any tangible fixed assets and no depreciation is charged.

All other income is accounted for on a receivable basis. Any general-purpose grants whose use is

restricted by the grantor to some future accounting period are accounted for as deferred income

until the restriction has been satisfied.  

These financial statements have been prepared in accordance with FRS 102 "The Financial

Reporting Standard applicable in the UK and Republic of Ireland" (FRS 102); "Accounting and

Reporting by Charities"; The Statement of Recommended Practice for charities applying FRS 102;

The Companies Act 2006 and UK Generally Accepted Accounting Practice as it applies from 1

January 2015. The Charity is a FRS 102 Public Benefit Entity as defined by the FRS 102 SORP. 

The Trust has relied on the provisions of Sections 394 and 395 of the Companies Act 2006 as a

charity.

Unrestricted funds are trust funds which as such are available for use or retention at the discretion

of the trustees, in accordance with the Trust's objects. Reserves are undesignated trust funds.

Designated funds comprise trust funds which have been set aside by the trustees for specific

purposes.

Restricted funds are trust funds subject to specific restrictive conditions imposed by sponsors as

donors or by the declared purpose in Appeals literature. Where the restriction creates an

endowment (whether expendable or permanent), the grant or donation is accounted for as a

capital fund. The unrestricted income from general-purpose endowments is accounted for within

corporate funds.  All other non-capital restricted funds are accounted for as restricted income.

The accounts have been prepared under the historical cost convention. The principal accounting

policies are set out below.

At the time of approving the accounts, the trustees have a reasonable expectation that the charity

has adequate resources to continue in operational existence for the foreseeable future. Therefore

the trustees continue to adopt the going concern basis.
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST AUGUST 2025

1 ACCOUNTING POLICIES (CONTINUED)

g) Financial instruments

Financial assets and liabilities are offset, with the net amounts presented in the financial

statements, when there is a legally enforceable right to set off the recognised amounts and there is

an intention to settle on a net basis or to realise the asset and settle the liability. simultaneously.

The charity has elected to apply the provisions of section 11 'Basic Financial Instruments' and

Section 12 'Other Financial Instruments Issues' to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes a

party to the contractural provisions of the instrument.
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NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST AUGUST 2025

2025 2024
2 DEBTORS £ £

Prepayments, debtors and accrued income -                      -                      
-                      -                      

3 STAFF COSTS

The total remuneration for the year amounted to £0 (2024 - £0).
-                      -                      

4 TRUSTEES' REMUNERATION AND EXPENSES

£ £

660                660                 

5 CREDITORS
£ £

Trade creditors 1,320             660                 
Taxation and social security costs -                      -                      
Accruals and deferred income -                      -                      

1,320             660                 

6 DONATIONS AND LEGACIES
Unrestricted Restricted Total Total

Funds Funds 2025 2024
£ £ £ £

Donations and gifts -                       -                   -                      -                      
-                       -                   -                      -                      

7 EXPENDITURE ON CHARITABLE ACTIVITIES

NB Medical Courses 36,236            -                   36,236           42,138            
MSc Funding 14,850            -                   14,850           12,600            

VTS Funding (Catering) 6,019              -                   6,019             5,728           

57,105            -                   57,105           60,466            

8 OTHER COSTS

Portfolio management fees 9,404              -                   9,404             8,907              

Bank charges 179                  -                   179                -                      

Sundry expenses 240                  -                   240                -                      

Accountancy fees 660                  -                   660                660                 

10,483            -                   10,483           9,567              

Accountants Remuneration

No remuneration directly or indirectly out of the funds of the charity was paid or payable for the 

year to any trustee or to any person or persons known to be connected with any of them.

No reimbursement of expenses has been made or is due to be made to any of the trustees in 

ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

TRUSTEES ANNUAL REPORT

YEAR ENDED 31ST AUGUST 2024

The trustees present their report and financial statements for Royal Glamorgan Postgraduate Medical Centre

Association, a registered charity, number 1050986 .

The Charity's trustees consider that an audit is not required this year. The accounts have been prepared under

the Financial Reporting Standard applicable in United Kingdom (FRS102), the Charities Act 2011 and UK Generally

Accepted Practice as it applies from January 2015.

ORGANISATION PURPOSE AND MISSION

The Association is established for the advancement, education and training of postgraduates in the subjects of

medicine, dentistry and related arts and sciences by the provision and maintenance of a Postgraduate Medical

Centre

PRINCIPAL ACTIVITIES

The principal activity of the Charity is to promote and carry out or assist in research, surveys, investigations and

publish the useful results. The Charity will also arrange lectures, exhibitions, seminars and training courses, as

well as collect and disseminate information affecting such objects and exchange such information with other

bodies having similar objects whether in the UK or overseas.

REVIEW OF ACTIVITIES

During the accounting period the organisation received investment income from funds invested with

stockbrokers. The investments had decreased in value by the period end. The Charity did not receive any other

income during the year, and its main costs were the provision of training webinars and management fees

payable to the stockbrokers.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Trustees of this charity are:

DR PAULA JONES
DR JOHN WYNNE JONES
DR SIAN THOMAS

None of the trustees have received any beneficial interest from the Charity.
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

TRUSTEES ANNUAL REPORT

YEAR ENDED 31ST AUGUST 2024

RESERVES POLICY

The trustees aim to maintain reserves at a level of above two to four months of charitable expenditure. The

trustees consider that this will provide sufficient funds to ensure that support and governance costs are covered.

The trustees consider that this level of reserves will be sufficient to give adequate flexibility in covering future

costs.

STATEMENT OF TRUSTEES' RESPONSIBILITIES FOR THE ANNUAL ACCOUNTS

Law application to charities in England and Wales requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the charity’s financial activities during the year and of its financial

position at the end of the year. In preparing financial statements giving a true and fair view, the trustees should

follow best practice and:

 -  Select suitable accounting policies and apply them consistently;
 -  Make judgements and estimates that are reasonable and prudent;
- State whether applicable accounting standards have been followed (subject to any departures disclosed and

explained in the financial statements); and
-   Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in operation.

The trustees have complied with the duty in the 2011 Charities Act to have due regard to guidance published by

the Charity Commission, and the accounts have been prepared applying the FRS 102 SORP rules to disclose a true

and fair position.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy the

financial position of the charity at any time and which enable the trustees to ensure that the financial statements

comply with applicable law. The trustees are also responsible for safeguarding the assets of the charity and for

their proper application, and hence for taking reasonable steps for the prevention and detection of fraud.

………………………….……..TRUSTEE             …………...……………………TRUSTEE

Date……………….
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

INDEPENDENT EXAMINERS REPORT

YEAR ENDED 31ST AUGUST 2024

I report to the trustees on my examination of the financial statements of Royal Glamorgan Postgraduate Medical

Centre Association (the charity) for the year ended 31 August 2024.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 (‘the Act’).  

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in

carrying out my examination I have followed all the applicable Directions given by the Charity Commission under

section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection

with the examination giving me cause to believe that in any material respect: 

  1.	accounting records were not kept in respect of the charity as required by section 130 of the Act; or 

  2.	the accounts do not accord with those records

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached. 

Paul C Williams
Independent Examiner
Carston ETL
Tudor House
16 Cathedral Road
Cardiff
CF11 9LJ

Date:_________________________________________



BALANCE SHEET

AS AT 31ST AUGUST 2024

Restricted

Unrestricted income Total Total 

Note funds funds 2024 2023

£ £ £ £

Fixed assets

Tangible assets -                       -                  -                       -

Current assets

Investments at valuation 1,355,716      -                  1,355,716      1,233,730    

Cash at bank and in hand 130,581          -                  130,581          161,489       

Total current assets 1,486,297      -                  1,486,297      1,395,219    

Creditors:  amounts falling due 

within one year 5 660                 -                  660                 1,200           

Net current assets/(liabilities) 1,485,637      -                  1,485,637      1,394,019    

Total assets less current liabilities 1,485,637      -                  1,485,637      1,394,019    

Creditors: amounts falling due

after one year NIL NIL NIL NIL

Net assets 1,485,637      -                  1,485,637      1,394,019    

Funds

Income  Funds

Unrestricted funds b/fwd 1,394,019      -                  1,394,019      1,424,759    

Restricted funds b/fwd -                       -                  -                       -                    

Profit/(loss) for year 91,618            -                  91,618            (30,740)        

Total funds 1,485,637      -                  1,485,637      1,394,019    

-                  

 The Trustees acknowledge their responsiblities for:

    (i) ensuring that the charity keeps accounting records which comply with section 386 of the Act: and

    (ii) preparing accounts which give a true and fair view of the state of affairs of the company at 31 August 2023

     and of its profit for the year then ended in accordance with section 394 and 395, and otherwise comply with the 

     requirements of the Companies Act relating to accounts, so far as applicable to the charity.

Approved on behalf of the trustees ______________________ Trustee

Dated _______________________ ______________________ Trustee

ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION
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STATEMENT OF FINANCIAL ACTIVITIES AND NET INCOME

YEAR ENDED 31ST AUGUST 2024

Restricted
Unrestricted income Total Total 

Note funds funds 2024 2023
£ £ £ £

Incoming resources

Donations, legacies and similar -                       -              -                    -                    
incoming resources

Increase/(decrease) in value of investments 130,856          -              130,856       (8,575)          

Investment income 30,795            -              30,795         30,549         

Total incoming resources 161,651          -              161,651       21,974         

Resources expended

Charitable expenditure:-

Decrease in value of investments -                       -              -                    -                    

Expenditure on charitable activities 7 60,466            -              60,466         39,417         

Other costs 8 9,567              -              9,567           13,297         

Total resources expended 70,033            -              70,033         70,033         

Net incoming/(outgoing) resources 91,618            -              91,618         (48,059)        

Net movement in funds 91,618            -              91,618         (30,740)        

Total funds brought forward 1,394,019       -              1,394,019    1,424,759   

Total funds carried forward 1,485,637       -              1,485,637    1,394,019   

The statement of financial activities includes all gains and losses in the year. All incoming resources
and resources expended derive from continuing activities.

ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST AUGUST 2024

1 ACCOUNTING POLICIES

a) Accounting convention

b) Going Concern

c) Charitable Funds

d)  Incoming resources

e)  Resources expended

f) Depreciation

All expenditure is accounted for on an accruals basis, and where incurred directly to further the

Trust's charitable objects is shown under the heading of direct charitable expenditure.

The Charity does not own any tangible fixed assets and no depreciation is charged.

All other income is accounted for on a receivable basis. Any general-purpose grants whose use is

restricted by the grantor to some future accounting period are accounted for as deferred income

until the restriction has been satisfied.  

These financial statements have been prepared in accordance with FRS 102 "The Financial

Reporting Standard applicable in the UK and Republic of Ireland" (FRS 102); "Accounting and

Reporting by Charities"; The Statement of Recommended Practice for charities applying FRS 102;

The Companies Act 2006 and UK Generally Accepted Accounting Practice as it applies from 1

January 2015. The Charity is a FRS 102 Public Benefit Entity as defined by the FRS 102 SORP. 

The Trust has relied on the provisions of Sections 394 and 395 of the Companies Act 2006 as a

charity.

Unrestricted funds are trust funds which as such are available for use or retention at the discretion

of the trustees, in accordance with the Trust's objects. Reserves are undesignated trust funds.

Designated funds comprise trust funds which have been set aside by the trustees for specific

purposes.

Restricted funds are trust funds subject to specific restrictive conditions imposed by sponsors as

donors or by the declared purpose in Appeals literature. Where the restriction creates an

endowment (whether expendable or permanent), the grant or donation is accounted for as a

capital fund. The unrestricted income from general-purpose endowments is accounted for within

corporate funds.  All other non-capital restricted funds are accounted for as restricted income.

The accounts have been prepared under the historical cost convention. The principal accounting

policies are set out below.

At the time of approving the accounts, the trustees have a reasonable expectation that the charity

has adequate resources to continue in operational existence for the foreseeable future. Therefore

the trustees continue to adopt the going concern basis.
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST AUGUST 2024

1 ACCOUNTING POLICIES (CONTINUED)

g) Financial instruments

Financial assets and liabilities are offset, with the net amounts presented in the financial

statements, when there is a legally enforceable right to set off the recognised amounts and there is

an intention to settle on a net basis or to realise the asset and settle the liability. simultaneously.

The charity has elected to apply the provisions of section 11 'Basic Financial Instruments' and

Section 12 'Other Financial Instruments Issues' to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes a

party to the contractural provisions of the instrument.
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NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST AUGUST 2024

2024 2023
2 DEBTORS £ £

Prepayments, debtors and accrued income -                      -                      
-                      -                      

3 STAFF COSTS

The total remuneration for the year amounted to £0 (2023 - £0).
-                      -                      

4 TRUSTEES' REMUNERATION AND EXPENSES

£ £

                 660 600                 

5 CREDITORS
£ £

Trade creditors 660                1,200              
Taxation and social security costs -                      -                      
Accruals and deferred income -                      -                      

660                1,200              

6 DONATIONS AND LEGACIES

Unrestricted Restricted Total Total
Funds Funds 2024 2023

£ £ £ £
Donations and gifts -                       -                   -                      -                      

-                       -                   -                      -                      

7 EXPENDITURE ON CHARITABLE ACTIVITIES

NB Medical Courses 42,138            -                   42,138           39,417            
MSc Funding 12,600            -                   12,600           -                      

VTS Funding (Catering) 5,728              -                   5,728             4,143           

60,466            -                   60,466           43,560            

8 OTHER COSTS

Portfolio management fees 8,907              -                   8,907             8,554              

Dealing charges -                       -                   -                      -                      

Accountancy fees 660                  -                   660                600                 

9,567              -                   9,567             9,154              

Accountants Remuneration

No remuneration directly or indirectly out of the funds of the charity was paid or payable for the 

year to any trustee or to any person or persons known to be connected with any of them.

No reimbursement of expenses has been made or is due to be made to any of the trustees in 

ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION
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ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

TRUSTEES ANNUAL REPORT

YEAR ENDED 91STAUGUST 2029

The trustees Present their report and financial statements for Royal Glamorgan Postgraduate Medical Centre

Association, a registered charity, number 2050986.

The Charity's trustees consider that an audit Is not required this year, The accounts have been prePared under

the Financial Reporting Standard appgcable in United Kingdom (FRS102), the Charities Act 2011and UK Generally

Accepted Practice as It applies from January 2015.

ORGANI TI N PURP E AND SSION

The Association is established for the advancement, education and training of postgraduates In the subjects of

medicine, dentistry and related arts and sciences by the provision and maintenance of a postgraduate Medica

Centre

PRINCIPAL A ES

The principal activity of the Charity is to promote and carry out or assist in research, surveys, investigations and

publish the useful results. The Charity will also arrange lectures, exhibitions, seminars and training courses, as

well as collect and disseminate information affecting such objects and exchange such information with other

bodies having similar objects whether in the UK or overseas.

REVIEW OF ACIIVITIES

During the accounting period the organlsatlon received Investment Income from funds invested with

stockbrokers. The investments had decreased in value by the period end. The Charity did not receive any other

inmme during the year, and its main costs were the provision of training webinars and management fees

oavable to the stockbrokers.

SIIIUCIURE GOVERNANCE AND MANAGEMENT

Trustees of this charity are:

DR PAUIA JONES

DR JOHN WYNNE JONES

DR SIAN THOMAS

None of the trustees have received any beneficial interest from the Charity.



ROYAL GIAMORGAN POSTGRADUATE MEDICAl CENTRE ASSOCIATION

TRUSTEES ANNUAL REPORT

YEAR ENDED 31STAUGUST 2023

RESERVES POLICY

1he trustees aim to maintain reserves at a level of above two to four months of charitable expenditure. The

trustees consider that this will provide sufficient funds to ensure that support and governance costs are covered.
The trustees consider that this level of reserves wgl be sufficient to give adequate flexlbgity In covering future

costs.

MENTOFTR STE 'RES N IBILITIE FORTHEANNUALACCOUNTS

Law appgcation to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the charity's financial activities during the year and of its financial

position at the end of the year. In preparing financial statements giving a true and fair view, the trustees should

follow best practice and:

- Select suitable accounting policies and apply them consistently;
- Make judgements and estimates that are reasonable and prudent;
- State whether applicable accounting standards have been followed jsubject to any departures disclosed and

explained in the financial statements); and
Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in operation.

The trustees have complied with the duty in the 2011 Charities Act to have due regard to guidance published by
the Charity Commission, and the accounts have been prepared applying the FRS 102 SOAP rules to disclose a true
and fair position.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy the
financial position of the charity at any time and which enable the trustees to ensure that the financial statements
comply with applicable law. The trustees are also responsible for safeguarding the assets of the charity and for
their proper application, and hence for taking reasonable steps for the prevention and detection of fraud.

...............!...... ..............TRUSTEE ....... .............................TRUSTEE



ROYAL GUIMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

INDEPENDENT EXAMINERS REPORT

YEAR ENDED 31STAUGUST 2023

I report to the trustees onmy examination of the financial statements of Royal Glamorgan postgra an os raduate Medi«al

Centre Association (the charity) for the year ended 31 August 2023.

Res nslbglties and basis of re rt

As tne cnanty's trustees you are responsmie ror tne preparauon ot tne accounts m accoroa cecordance with tne

requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the charity's accounts carried out under section 143 of t e Af the Act and in

carrying out my examination I have followed ag the applicable Directions given by the Charity Commission under

section 145(S)(b) of the Act.

Inde ndent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection

with the examination giving me cause to believe that in any material respect:

1.accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2.the accounts do not accord with those records

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

4 ((

Paul C Wilgams

Independent Examiner

Davies Williams Chartered Accountants

Tudor House

16 Cathedral Road

Cardiff

CF11 9U

Date: Ane 2OX



ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES AND NET INCOME

YEAR ENDED 31STAUGUST 2023

Unrestricted

Note funds

6

Restricted

Income
funds

6

Total
2023

6

Total

2022
6

Donations, legacies and similar

incoming resources

Increase/(decrease) in value of Investments

Investment income

(8,575)

30,549

(8,575)

30,549

(100,713)

29,160

Total Incoming resources 21,974 21,974 71,553

Charitable expenditure:-

Decrease in value of investments

Expenditure on charitable activities

Othercosts

Totalresources expended

Net incoming/(outgoing) resources

Net movement in funds

Total funds brought forward

Total funds carried forward

7 39,417

8 13,297

52,714

(30,740)

(30,740)

1,424,759

1,394,019

39,417

13,297

52,714

(30,740)

(30,740)

1,424,759

1 394 019

47,475

9,644

52,714

(124,267)

(128,672)

1,553,431

1,424,759

The statement of financial activities includes ag gains and losses In the year. Ag Incoming resources
and resources expended derive from continuing activities.



ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

BAlANCE SHEET

AS AT 15TAUGUST202

~pix de ts

Tangible assets

Unrestricted

Note funds

6

Restricted

Income

funds

Total

2023

6

Total

2022

6

Lrren2g~se
Investments at valuation

Cash at bank and in hand

Total current assets

1,233,730

161,489

1,395,219

1,233,'730

161,489

1,395,219

1,249,606

175,753

1,425,359

Ito: am fagl due

5 1,200 1,200

Net current assets/(liabilities) 1,394,019 1,394,019 1,424,759

Total assets less current Rabilitles 1,394,019 1,394,019 1,424,759

Creditors: amounts falling due

after one year NIL NIL NIL NIL

Nm Rag 1,394,019 1,394,019 1,424,759

~fund

Income Funds

Unrestricted funds b/fwd

Restricted funds b/fwd

Profit/(loss) for year

1,424,759

(30,740)

1,424,759

(30,740)

1,553,431

(128,672)

Totalfunds 1,394,019 1,394,019 1,424,759

The Trustees acknowledge their responsiblities for:

(i) ensuring that the charity keeps accounting records which comply with section 386 of the Act: and
(li) preparing accounts which give a true and fair view of the state of affairs of the company at 31 August 2023
and of its profit for the year then ended in accordance with section 394 and 395, and otherwise comply with the
requirements of the Companies Act relating to accounts, so far as appgcable to the 'ty.

TrusteeApproved on behalf of the trustees

Dated +@L~ Trustee



ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31STAUGUST 2023

1 ACCOUNTING POLICIES

These financial statements have been prepared in accordance with FRS 102 "The Financial

Reporting Standard applicable in the UK and Republic of Ireland" (FRS 102); "Accounting and

Reporting by Charities"; The Statement of Recommended Practice for charities applying FRS 102;

The Companies Act 2006 and UK Generally Accepted Accounting Practice as it applies from 1

january 2015.The Charity is a FRS 102 Public Benefit Entity as defined by the FRS 102 SORP.

The accounts have been prepared under the historical cost convention. The principal accounting

policies are set out below.

The Trust has relied on the provisions of Sections 394 and 395 of the Companies Act 2006 as a

charity.

At the time of approving the accounts, the trustees have a reasonable expectation that the charity

has adequate resources to continue in operational existence for the Ioreseeable future. Therefore

the trustees continue to adopt the going concern basis.

Unrestricted funds are trust funds which as such are available for use or retention at the discretion

of the trustees, in accordance with the Trust's objects. Reserves are undesignated trust funds.

Designated funds comprise trust funds which have been set aside by the trustees for specific

purposes.

Restricted funds are trust funds subject to specific restrictive conditions imposed by sponsors as

donors or by the declared purpose In Appeals literature. Where the restriction creates an

endowment (whether expendable or permanent), the grant or donation is accounted for as a

capital fund. The unrestricted income from general-purpose endowments is accounted for within

corporate funds. AR other non-capital restricted funds are accounted for as restricted income.

Ag other income Is accounted for on a receivable basis. Any general-purpose grants whose use is

restricted by the grantor to some future accounting period are accounted for as deferred income

until the restriction has been satisfied.

ej ~R~r~xe~nd

AR expenditure is accounted for on an accruals basis, and where Incurred directly to further the

Trust's charitable objects Is shown under the heading of direct charitable expenditure.

fj ~pe reclatlon

The Charity does not own any tangible fixed assets and no depreciation is charged.



ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31STAUGUST 2023

ACCDUNttNG POUOES CONDNUED

g) Flnandal Instruments

The charity has elected to apply the provisions of section 11 'Basic Financial Instruments' and

Section 11 'Other Financial Instruments Issues' to ag of its ffnancial Instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes a

party to the contractural provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial

statements, when there Is a legally enforceable right to set off the recognised amounts and there is

an intention to settle on a net basis or to realise the asset and settle the liability. simultaneously.



ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31STAUGUST 2023

2 DEBTOR
2023

6
2022

E

Prepayments, debtors and accrued income

3 STAFF COSTS

The total remuneration for the year amounted to 60 (2022 - EOL

4 USTE ' REMUNER TION AND EXPENSES

No remuneration directly or indireoly out of the funds of the charity was paid or payable for the
year to any trustee or to any person or persons known to be connected with any of them.
No reimbursement of expenses has been made or is due to be made to any of the trustees in

Accountants Remuneration

6

600
E

600

5 CREDITORS

Trade creditors
Taxation and social security costs
Accruals and deferred income

6
1,200

E

600

1,200 600

6 NATIONS AND LEGACIES

Donations and gifts

Unrestricted Restricted
Funds Funds

E E

Total
2023

6

Total
2022

6

7 EXPENDITURE ON CHARITABLE ACTIVITIES

Medical Education

Other conferences & courses
39,417 39,417 47,475

39,417 39,417 47,475

8 OTHER COSTS

Porffolio management fees

Dealing charges

Catering charges

Accountancy fees

8,554

4,143

600

13,297

8,554 9,044

4, 143

600 600

13,297 9,644
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A LA N T RAD ATE I AL ENT A

E N

YEAR ENDED 3 T T 2012

lbc uustecs present tbmr rcport snd linanmal matcmcnts for Royal Glamorgan Postgmduatc Medical Centre
Assomauon, a mgistemd chan ty, number I 050906

Ibe Chatity's trustccs consider that sn audit is not requimd this year The scsxmnts have bccn prepamd under gte
Finaoaal Reporung Standard applicable in Uaitcd Kingdom (FRS l02), the Chanties Act 20 I I and UK Genemlly
Accepted Pracucc as it applies from Janumy 2015

llw Asuwmuun is vstsblrsIMl fui dw ildreuln\Iwlll, ego\ation errd tlalllelg of txutglndtud 's ul tbc nlblvmu uf
mcdimnc. dcnnstry and related mts and smcnces by thc provtsmn and mmntenance of a Postgraduate Medical
Canna

ybe prinripal srttvvry nf rhe Charity ii to pmmntc snd enny nei nr aisiit in rrvrarch unvcy», invemlpnnnx snd
publmh the useful msults Tbe Charity wdl alm arrange Icmmes, exhibitions, scminam snd trmning coumes, as
well as collect and dissaninaa: mfomumon allccting such objects and cxchangc such mfomwion ivith other
bodies havmg sunilar objcem whether in the UK or ovcmcas

Dunng the accounung penod thc organisauon received invcsancnt income fmm funds mvestcd with stockbrokers
The mvcsoncnts had decreased in value by the pened end The Charity did oot receive any other tacoma dunng
thc sem. aod its mmn costs were nmnaacmcnt fees osmble to the stockbrokers

N N

fre steer of thi ~ charity are:

DR PAULA JONES
DR JOHN WYNNE JONES
DR SIAN THOMAS

None of thc truslccs have rcceivcd aay bencfimal intcresl from the Chanty



LA ORGAN PO G UA D C C Tl N

RE ORT

YEARE E l T T2

The unstern aim to maintaia reserves at a level of above two Io four months ofchsrimble cxpcndihue The uustcm

consider Ihat Ibis will provide sulficient funds Io cnsum Ihat support and governance costs are covcrcd. The

uustccs consider that this level of reserves wiU be mlficicai to give adequate flexlirghy in covcrmg giuire cosh.

Law spplicsiioa to cluuities in Eoglsnd snd Wales requ'ucs thc trustees to prepare fmancisl statwnents for each

6nsocial year which give a true and fmr view of the charity's Snancial activities during tbe year and of iu financial

positioa at dw eml of Ibc ywu. lu prepsrhtg fmancial suueuwnts giviug s true sad Sdr view, dte trustccs should

follow best practice and:

- Select suitable accounting policies and apply tbcrn consistcatly;
- Make judganenu aad estimates duu me ressoaablc and prudent;
- Qstc whether applicable accounting standards have been followed (subject Io any depwturcs disclosed snd

explained in the 6naacial statcmcnts); snd

prepue the fineecial smmmenw on thc going conccra basis ualcss it is inspproprisle to presume Ibat Ihe charity

will continue ia opwation.

The trustees have complied with the duty in Ihc 2011 Cbsritics Act to have duc reyud to guidaece published by

Ihe Charity Commission, aad tbe accounts have been prepared applying Ihc FRS 102 SORE rules to disclose s true

and fair position.

The Inuuws are responsible For kccping sccomting records which disclose m'tb mmonablc scctmuy thc financial

position of ihe charity at any time aad which cnahlc dw tnutecs to ensure that the financial statcmcnts comply with

applicable law. The trustcm sre also responsible for safeguarding dw asses of ibe charity and for their proper

application, and hence for taking reasonable steps for tbc prevention snd detection of Rsud.

.. ........TRUSTEE IPW~TRU STER



VALGLAMOR AN G A KMKDICALCK N

~S~C~SHKKT

A 31STAUGUST 2022

Gmlash
Tangible sssrm

Unrestricted

Note funds

0

income

fuads

Total

2022

6

Total

2021

g

Investments m valuation

Cash at bank and in hand

Total cuncnt amets

1349,606

175,753

I,425359

1/49, 606

175,753

1,425359

1,359,939

194,092

1,554,031

Ito amoco fal I doe

5 600

Nct current assets/(Iiabiliues) 1,424,759 1,424,759 1,553,431

Total assets less raurtmt liabilities 1,424,759 1,424,759 1,553,431

:amounts falling duc

ager one year NIL NIL

1,424,759 rv. r

Funds

~mc Funds

Unrestricted funds b/fwd

Ihuaieted fimds h/fwd

pmlit/(loss) for year

1,553,431

(128,672)

1/53,431

(i20,672)

I $16,064

237367

1,424,759

7he Trustees mknowiedge their rcsponsiblitim for.

(i) ensuring duu the charhy kccps accounting records which comply with section 306 of the Act: and

(ii) preparing accounts which give a true and fair view of tho state of affairs of dm company at 31 August 2022

md of us profit for the year theo ended in accordance with section 394 and 395, and otherwise comply with the

requirements of thc Companies Act relating to accounts, so far as applicable to the charity.

Approved on behalf of thc uustccs

/C' Truslce



ROYAL GLAMORGAN POSTGRAD ATK MEDI AL CENTRE ASSOCIATIO)

ATEM x(T f PINAN LALA TMllK ANDNKTIN K

YEAR ENDKD31 A ST2022

llnrcstrtctcd
Note funds

Rcstrictcd
iacomc
funds

Total
2022

8

Total
2021

8

~in i~in ou

Dorumofls, lcasclcs and sunll&f

lucolnulg fcsouiccs

15,840

investment mcome 29, 160

lacnnse/(dccnum) m value of uvcsuncnu (100,713) (100,713)

29, 160

253, 174

23,566

Total incoming resources

Ref~us~ex ~d

Chantable expenditure-

Decrease m value of investments

71 553 71 553 292,580

Expenditure on chantable acnvities 7 47,475 47,475 45,462

9,7519,6448 9,644Other costs

Toml resources expended 57,119

235,461

237,367

1,316,064

57,11957, 119

Net movement in funds (128,672)

1,553,431

(128,672)

1,553,431Total funds brought forward

Toml funds cerned forward 1,424 759 1,424,759 1 553 431

Nct incoming/(outgoing) resources (128,672) (128,672)

Tbe statement of financml scut(ties includm all gains and losses in the year. All mcoming resources

and resourocs expended denve from continumg sctiviues



M R A P D D

NOTFR ill g' ANS I.CT FMFNTC

YK N D31 T20

~) lhgsgtmiiggguusugligg

llwsc financial stauments have bccn prepared m accordance mth FRS 102 Ibc Financial

Rcpomag Standmd applicable in the UK and Republic of Ireland" (FRS 102), "Accounting and

Rcpotting by Clwnucs'; lbc Stamment of Rccommcndcd Practice for chariues appl)ing FRS 102;
Thr f're«ponies Am snnn scd tIK fwneiall& Accvtued Armuntmg pmmirr m ii spplici fmm 1

January 2013 llw Chsnty n a FRS 102 Pubbc Bcmfit Enuty ss dcfincd by thc FRS 102 SORP

lbc accounts have been prepanxl under Ihe hntoncal cost oonvcnUon lhe pnnmpal accounung

poliaes are sct out below

llw Ttust has rebcd on thc pmvisions of Sccucns 394 and 395 of thc Companies Act 2006 as a
cbanty

b) iatgggSdtgggtgt

At thc time of appnmng tbc sccouots, dre uustees have a reasonable expectauoa that thc cbanty has

ndcquam renmrces to coaunue m opersuonsl cmsrencc for the forcsceable futme Tbcreforc kc
Inlslccs cootiiluc to adopt Ihc goilig colicciii basis

c) ~~I
Umesuicted funds arc trust funds which as such arc avmlable for use or retention at tbc discretion of
thc trusuws, m accordance mth the Trust's ob)ccu Reserves me undesignated tnnt funds.
Dcugcamd funds compns oust funds «hrcb have bcca sct aside by thc uustccs for specific
Pit IPOSCS.

Rcstncted funds are trust funds sublcct to spemfic n:strictive condiuons unposed by sponsors as
dnnms or by the declared purpose m Appeals litevuurc Nrhcre the mstricoon creates an endowment

lwhmhcr expendable or pcrmancnt). Ihc grant or donation is accounted for as a capital fund Tbe
unrestrimcd income fram general-purpose endowments is accounted for «irhrn corporue funds Ag

otlwr nmiwaprta) restnctcd funds are accountod for as mstnctod income

d) tggggtigggggggfdgg

Ag other income is~for an a receivable basis Any general-purpmc gmnm whose use is
restncuxl by the granmr to some futum sccontiag pcnod arc accounted for as dcfewd income until

tbc restricuon has bccn umsfied.

c) DSR)gfgggggggggg!i

Ag expenibturc rs accounted for on sn accruals basis, and whcrc mcuned Sbmctly to fiuthcr tbc
Trust's dmnmblc objects is dmwn umh:r ibc hewhag uf Ib met dmniablc expemluunv

llw Chanty docs not own any mngtblc fixed assets and ao dcpreaaUon n charged



RALM RA

TO T F IA M NTri

YEAR ENDED 3IST A ST 2022

The chanty lms elected to apply thc pmvisions of sccuon I I 'Basic Fmanaal Instruments' and

Sccuoo 12 iOthcr Financial Inslruments Issues' to ag of its finanaal mslruments

Fmaacial insnumcnts mc recognised in the charity's balance sheet when the chanty bccomcs a pany
m drc contractural proeinons of th" mstiumcnt.

Financud assets and liabiliues arc offset, with thc nel amounts preseotcd in the Snancml statcmcnts,

«hco there is a legally enforceable nght to sct olf the recognised amounts aod there is an intention

to setdc on a net bans or to realise tbe asset and settle the liability. simultaneously



YA L RGAN S RAD T EDI L K T

N TES TO THF FINAN IAL TF MEN

YEA ENDED 3 A T 2022

2

~202

f 6

Prepalments, dcbtms and accrued moomc

Thc toml mmunemnon for the lcm amounted to 50 (2020 60)

No rcmunemnon duuctly or mdirccdy out of thc funds of the cbanty was paid or payablc for the

year tn any uuuec or tn any pemnn nr persons known to hc cnnnected with any nf them

No reunbursemcat of mpcnses has been made or is due to be made to any of thc trustees io

Accountants Remunemnon

k
600 600

Trade creditors

Taxation and social sccunty costs
Accruals and dctbrmd income

E
600 600

6 N T D

Uoaauoas and gdts

Unrestricted Restricted
Funds Funds

f
Total
2022

Total
~20 I

I5,640
I5 840

7 NDIT 8 T

Mmhcal Educaooa

Gthcs conferences rg courses

47,475

47,475

47,475

47,475

45,462

45,462

Portfolio nmnegenwnt fees

Dealing charges

AGM

Accountancy fees 600

9,644

600 600

9,751

9,044 0,609

542



ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION 2021-22

Review of the year and plan for next year

We have provided online courses run by NB Medical on two occasions this year, these

courses are free to attend for any Doctors working within Cwm Taf Bro Morgannwg trust.

The plan is to continue to provide these courses to help CPD and recruit and retain staff to

the trust.

We are also offering 2 funded PG medical education places to doctors wishing to apply

within the trust in the next year.

VTS fnr GP Trainees within the trust has missed out on the face-tn-face interaction of

trainees due to Covid 19. I have liaised with the Programme Directors and in order to

encourage trainees back to face-to-face learning and learning from each other, the charity

will fund lunch to be provided at these weekly education afternoons.

Paula Jones and Sian Thomas

Trustees

July 22
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G AN P DUA E ME AL TRE A 'OCIATION

T U KK AN EP

I A UST 202 I

The uustees prcscnt thctr rcpon and financial statements for Royal Glamorgan Postgraduate Medical Centre

Association. a mgistmcd chanty, number 1050986 .

The Chmity's trustees constder that an audit is not required thts year Thc accounts have been prepared under the

financial Rcponing Standard appltcabtc in United Kingdom (FKSI02), the Chantics Act 201i and UK Generally

Accepted Practice as it applies from Janwuy 2015.

0 I I P R I I N

Thc Associmion is established for thc advanccmcnt. education and training of postgraduates in thc subsects of
medicine, dentistry and related arts and sciences by the provision and maintenance of a Postgraduate Medical

Ccnue

IN I I

The principal activity of thc Charity is to pmmote and enny out or assist in research, surveys, investigations and

publish the useful results. Thc Charity will also arrange lectures, exhibitions, seminars and training courses, m well

as cogect and disseminate information affecting such objects and cxchangc such information with other bodies

havmg similar objecm whether in the UK or ovemeas.

REVI W Vl

During the accounting period thc organisation received invcsunent income from I'unde invested with stockbrokers.

The investmcnts also increased in value by thc period cnd. The Charity did not receive any other income during

the veer. nnd its main cmas were mananemcnt fees pavablc to the stockbmkcm.

R R V

Trustees of this charity are:

DR PAULA JONES
DRJOHN WYNNEJONES
DR SIAN THOMAS

None of thc tmstees have received any beneficial interest from the Charity.



The titmees aim to maintain reservm m a level of above two to four nionihs of chnruable cvpenduurc The truuecv

consider Ihst thu will prowde mgicient fiinds io ensure ihai supped snd govwusnce costs are toveml The

trtmces consider that this level of rctmves wdl be iuAicicnt io ipvc adcqusm Acxibilny m covcnng future costs

TA I ITI te A

Law appltcafton to chaniies ui England and Wales rcquues the notices to prepare linancial statements for each

Anancial year which give a Imc snd fair view o(ihe charity's financial scdvkics during Ihe year and ol'its financial

position al Ihe end of du' year ln prepanng financml umemcnu goring a true and fair view. Aw uuuccs should

follow best practice and.

- Select sonable accounting polictcs and apply them conshtendy.

- Make judgements snd estimates that me reasonable and prudent:

- SWc whcihcr applicable accomaing ttsndsrCk have bccn fotlmved (subject to any dcpsrimes ducloscd arid

explained in the financial stntcmentsk and

Pmpsre thc financial smtancnts on the going conccm basis unkss it is inappmpriatc to presamc that the charity

will continue m operation

Thc trustees have complied with dw dmy in thc 20l I Qwrhics Act Io have dur regard to guidance published by

Ihe Charity Commission. and tha accounts have been prcpsrcd applying dtc fRS 102 SORP rules to disc lose a true

and fair position

The uusices me responsible for kccping accessing recorih which disclose with rcasonabk accuracy ihe linancml

position of thc charity at any time snd which enable dw irustees to ensue drat the linsncisl armaments comply wuh

~pplicsble law, The trustees sre also rcsponsibk for safeguarding the asses ol'the chwity and for dwir proper

applicmion, and hence for taking rcmonabtc sieps for dw prevention and detection of fraud.

. .TRUSTEE ... . +~/~. . ..TRUSTEE
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T TROSTEFS OF T E

T RAD I EM DI E ASSOCIATION

I report on thc accounts of The Royal Glsnmrgan postgraduate Medical c:cntrc Assocmuon
for the &ear ended 31"August 2021, vrhich are set out on the accompanying pages

Respective respousibilithu of Trustees aad the Examiner

The Trustees am responsible for prepanng the Fmancial Statements. You consider that an
audit is not reqmred for this year (under section 144(2) of the Charities Act 2011 (the 2011
Act) and that an tndependent examination is required

It is my responstbility to:
~ examine the accounts under section 145 of thc 2011 Act,
~ to follow the procedures laid down in the Geneml Directions given by the Charity

Commission (under section 145(5)(b) of the 2011 Act): and
~ to state whether particular mauers have come to my attention.

Basis of Independent Examiaer's report

My examination was carried out in accordance with the Gencml Directions given by the
Charity Commission. An examination includes a review of the accounting records kept by
thc Trustees and a comparison of the Financial Statements presented with those records. It
also includes consideration of any unusual items or disclosures in the Financial Statements
and sacking explanations from you as Royal Glamorgan postgraduate Medical Centre
Association members concerning any such maners. The procedures undenaken do not
provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the repon is limited to
those mauers set out in the statements below.

independeat Examiner's statemeat

In connection with my examination. no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any material respect the
req U Iiefncllts

to keep accounting records in acconlance with section 130of the 2011 Act; and
to prepare accounts which accord with the accounting mcords and to comply with
the accounting requirements of the 2011 Act,

have not been met; or

(2) to which. in tny opinion. auention should be drawn in order to enable a pmper
understanding of the accounts to be reached.

P C Williams F.C.A.
Chartered Accouatant
Device Williams
21 St Andrews Crescent
Cardilf CFI0 3DB

/1 f1) xvrr



A AT 'TAUGU T2 2

~l

7angtbk assas

Unrestricted

Nate funds

6

Restricted

Income

feeds

8

Total

2021

8

Tuhl

2020

a~asm(8

Invcstnwrm et valustmn

Cash at bank and in hand

Total currcru meets

1359.939

194.092

1.554.031

1.359.939

194,092

1,554.031

1.187.300

70.825

1258.125

e Isa e

Nm cunent assetsglmbihtics) 1.553.431 1,553.431 1.254.765

Tmal assets kss cuncnt licbilnies 1,553.431 1,553N31 1,254.765

Creditors: amounts falling due

alter one year NIL NIL NIL NIL

~Ne 1.553,431 1354.765

Each
2acon~f fgh

Unnestdcted funds b/fwd

Rcsmmcd funds b/fwd

pmfn/(krm) fm year

1.316.064

237367

1.316.064

237.367

1.254.765

61299

Total funds .I 3. I 1.553.431 1.316.064

The Trusmcs acknowledge their responstblitics for.

(i) ensunng thm dw charily kccps accounting mcmds which comply with mctmn 386 of Ihc Act. and

(ii) prcpming accounts which give a true and lair view of Ihe state of sf(kiss of the company at 31 August 2021

and of im pro(it for the year dwn ended in acconlmwe whh section 394 aud 395. and mhcrwise comply with dw

requirement of0» Companies Act minting to accounts. so far as applicable to dw cheruy.

Approved on bdmlf of dw trustccs



YAL M AN T RA T MEDICAL CENTRE ASSOCIA' 'IO

M NT F F N IA VITIES AND ET INCOME

YE E D D3IS Sf2 21

Unrestricted
Note funds

Restricted

income

funds

8

Total
2021

8

Total
2020

Donauons, legacies and similar

nKonung Icsourccs

lncrcmc in value of invesunents

lnvcstlncnt nKonlc

Total incoming resources

15,840

253, 174

23.566

292.580

15.840

253, 174

23,566

292.580

130,000

26.184

156,184

R8MRIIgbgxst~cd

Chmimble expenditurc. -

Decrease in value of investments

Kxpcnditwe on cluuitable activities 7 45,462 45,462

63.109

22. 169

Other costs

Total resources expended

8 9.751

55 'I 13

Net incoming/(outgoing) resources 237367

9,751

55313

237,367

9,607

94,885

61,299

Net movement in funds

Teal funds brought formud

Total funds canted forward

237,367

1316,064

237367

1,316,064

61,299

1254,765

1553431 1 SS3.431 1.316,064

The smtement of gnancial activities includes all gains and lmses in the year. All incoming lcsourcm
and resources expended derive from continuing aawitics.



A ~ G ADUA E M D AI. CENTRE ' 'IAT ON

ST T EN

YE R ENDED JI AI)G T202I

I 1 I

sl Am Rijggggm~lo

Thcsc financial statcmcnts have been prepared m accordance with FRS 102 '"fhe Fmancial

Rrponuig Standard applicable m thc UK and Republic of Ireland" (FRS 102). "Accounting end

Rcpwting by Chanucs": Thc Stmcmcm of Rccommcndcd Practice for chantics applying FRS 102.

The Companies Act 200(i and UK Generally Accepted Accounting pmctice as it apphes from I

January 2015 Thr Chanty is ~ FRS 102 Pubhc Benefit Entity as delined by thc FRS 102 SORP

Thc accoums lwve bccn prcpwed under the hutorical cost convention. The principal accounting

pohcies are tet out below

Fhc )rust has relied on tlw pmvuions of Sections 394 wxl 395 of thc Companies Act 2006 as a

clianty

bl Dgii~gg(eru

At ihe time of approving tlw accounts. thc uustecs have ~ reasonable cxpecmtion that the charity

has adequate resources to continue in opcnuional existence For thc foresccable future. Therefore the

wstees continue to adopt the gmng conccm basis.

c) ~hkttblg Fuadg

Unrcurimcd lands are trust funds which as such are available For usc or retention at the discretion

of dw trustees, in accordance with dw Trust's objects. Rcservcs me undcsigrwted ms& funds.

I)esignatcd funds comprim trust funds which have been set aside by the trustees For specific

pil iposex

Restricted funds am wst lands subject to specific restrictive conditions imposed by sponsors as

donom or by thc declwed purpose in Appeals hteratum. Wham the restnction creates an

endowment (whethur expendable or permanent), the grant or donation is accounted for as a capital

fund. The unrestricted income hum gcncml-purpose endowments is accounted for within corporate

funds. Ag other non-capital mstricted funds arc accounted for as restricted income.

d) Igggkiggjggguug

All otha income is accounted For on a receivable basis. Any general-purpose grants whose use is

rcsuictcd by the Nantor to mme Future accounting pcnod are accounted for as deFcrred income

until thc restriction has been satisficd.

e) Egkig em~as

All expenditure is accounted for on an accruals basis. and where incunad directly to funher the

Trusfs charitable objects is shown under the heading of direct charitable expenditure

The Charity does not own any tangible fixed meets and no depreciation is charged.



0 A AN P GRAD TE D CAL N CIATION

T T ANCIALSTA E EN

EAR ND D31 UG 202I

I C UN P I ONTINUED

gl j|ggg~al i ~lrmcotg

The charity has el«cled to apply the provisions of section I I 'Basic Financial Instrunwnts' and

Sccfron 12 'Other Financial Instruments Issues' to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when thc charity becomes a pany
to th» contractural provisions of the instnunent.

Financial assets and liabilities are offset. with the net amounts presented in the linancial stmenwnts,
when Vere is a legally enforceabk right to sct off the recognised amounts and there is an intention to
sauk on a net basis or to realise the asset and settle the liability. simultaneously.



C L

N I L AT

JZZI 2020
f f

Prepaymenm debtms and accrued income

The toml remunerauon for the year amounted to l0 (2020- f0).

INADK
No rcmunerauon dtrectly or mdircctly out of the funds of thc charity was paid or payable for thc

year to any wet ca or to any person or persons known to be connected with any of them

No reimbursement of expcnscs hm been made or is due to be made lo any of the trustees in respect

Accountants Remunennion

5 Qt~DITO

Trade credhms

Taxauon and social security costs
Aocruals and defened income

Donations and giga

Unrestricted Restricted
Fuads fuads

15.&40

Total

~2

15,840

Total
2tt2

8
130,000

15,840 15,840 130.000

7 P DIT HARITABL A IVIT

Medical Education

Other conferences dt courses

45,462

45.462

45,462 19.315

2,854

45.462 22, 169

8 QT~TIER C

Ponfolio management fees

Dealing chmges

AGM

Accounumcy fees

8,609

542

8.609 7,878

542 913

216

600 600

9,751 9,751 9,607
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T U AL RT

YEAR ENDED 31STAUGUST 2020

The uustees present their «port and financial suuaments for Royal Glamorgan Postgraduate Medical Canoe
Association, a rcgistcred chariqr, number 1050986.

The Charity's trustees consider that an audit is not required this year. The accounts have been prepmed under the

Financial Rcpmting Standard applicable in Unhcd Kingdom (FRSI02), thc Charities Act 2011 and UK Generally

Accepmd Practice as it applies gmn January 20 IS.

Tl P

The Association is esmblished for thc advancement, «duccdon and uaining of postgraduates in the subjects of
medkine, dentistry and related arts and sciences by the pnwision and maintenance of a Postgmduate Medical
Centre

PRI I ALA IVITI

The principal artivity of the Charity is to promote and carty mu or assist in research. surveys, investigations and
publish the useful msults. The Charity will also anange lectures, exhibniom, seminms and unining coumes. as well
as colkct and disseminate infortnation agccting such objects and exchange such information with other bodice
having similar objects whcth«r in the UK or ovcrscm.

REVI W V I

During dm accounting period dw organiscdon received inveenent income gom funds invcsuxl with stockbrokers.
The invesunents also increased in value by the period end. Thc Charity did not mceivc any other income during dw
year, and Io main costs were manaxcmcnt fees oavable to dw stockbroker.

Trustees of thh charity are:

DR PAULA JONES
DR JOHN WYNNE JONES
DR SIAN THOMAS

None of thc tmstecs have received any beneficial interest from the Charity.



R YA DA Dj A

TR EE ANNUAL RKP R

2 20

lbc uustees aim to maintain reserves at a level oFabove two to Four mondis of chmitabk expenditure. Thc uumccs
consider tku Ibis will provide sufiicieni funds to ensme thm suppmt and govcmancc costs me covered. The
mstms consider that this kvel of mscrvcs will be sufiicicnt to give adequate ficxibili ty in coveiing fimne coma

PTR

Law application to charitics in England and wales requires the mmecs to prepare financial smmmenls For each
financial year which ghre a uue end Fair view of Ihe cluuity's financial amivities during the year and of its financial
position at the end of the year. In preparing financial stmemcnrs giving a utw and fair view, dm uustecs should
follow best practice and:

- Sckct suitable accounting policics and apply them consistently:
- Make judgements and animates that arc reasonabk and prudenr,
- Stele whether applicable acoounting standards have been followed (subject to any pariures disclosed and

explained in the financial smtmnems): and
Pr«pme Ihc financial statements on Iha going concern basis unless it is inappropriate to presume that the charity

will continue in operation.

Thc trustees have complied with dm duty in dm 20l I Cheritics Act to have due regmd to guidance published by
dw Charity Commksion, and Ihe accounm lmve been prepmed applying dm FRS 102 SORP ruks to disclose a trtw
and fair position.

The uustms are responsible for keeping accouming records which disclose with reasmmbtc accuraty dm financial
position of Ihe charity at any time and which cnabk Ihe uustces to ensure that Ihe fmanciul smtemenu comply with
applicabk kw. The uustces are also responsible for safeguarding dw assets oF dw charity and for their proper
application, and hence for biting reasonable steps lur dw prcvcnuon end dctcction of fnmd.

. ..TRUSTEE



R GRAD ATE MEDI
USTEES OF THE

I aport on thc accounts of The Royal Glamorgsn Postgraduate Medical Centre Association
for the year ended 31"August 2020, which arc set out on the accompanying pages.

Rcspeegve rcsponsibllitics ofTrastees and the Examiner

IIte Trustees me responsible for pmparing thc Financial Statements. You consider that sn
audit is not requinxl for this year (under section 144(2) of the Charities Act 2011 (the 2011
Act) and that an independent examination is requir«d

It is my msponsibility to:
~ examine the accounts under section 145 of the 2011 Act,
~ to follow the proccdmm laid down in the Gcneml Directions given by the Charity

Commission (under section 145(5)(b) of the 2011 Act): snd
~ to state whether particular matters have come to my attention.

Basis ofIadependent Examiner's report

My examination wss carried out in accordance with the General Directions given by the

Charity Commission. An examimuion includes a review of thc accounting recmds kept by
the Trustees and a comparison of the Financial Statements resented with those records. It
also includes consideration of any unusual items or disclosures in the Financial Sauements
and seeking explanations fmm you as Royal Glsmorgan Postgmduate Medical Centre
Association membem concerning any such manse. The procedures undensken do not
provide all the evidence that would be required in an audit snd consequently no opinion is
given as to whether the accounts prcwmt s 'true and fair view' snd the report is limited to
those numcm set out in the statements below.

Iadepeadeat Examiner's statement

In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any material respect the
requlrelllents

to keep accounting records in accordance with section 130of the 2011 Act; and
to prepam accounts which accord with thc accounting reconh and to comply with

the accounting requirements of the 2011 Au,

have not been met; or

(2) to which, in my opinion, attention should be dmwn in order to enable a pmper
understanding of the accounts to be reaciuxk

P C Williams F.CM
Chartered Acconntaat
Device Wiigsms
21 St Andrews Crescent
Cardiif CF103DB
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~p

Tangible asses

Uorestrlctcd
Nolo funds

Restricted

Income

hi/tilt

Toisl
2020

0

Total
2019

4

Sdi~a
Invmunents at valuation

Cash st bank snd in hand
Total cunent assets

1,116,201
200.463

I 16664

1.116301
200 463

1,316,664

1,187,300

~70 82S

~175$,125

I i am fsgl d

Qw~igggggf

Nct cunent assert/(gabtlities)

Toml assam less cuwent liabilities

5 600

1316,064

1316.064

1316,064

1,316,064

3360

13S4,765

1354,765

Creditorst smounm falling due
alter onc year

~Net ~

NIL

1316064

NII. NIL

1316.064

NII.

nI II

~d
2it«~me ~n

Umestrimcd funds b/fwd

Rcstrictcd fimds b/hvd

Pmfit/(loss) for year

1354.765

61399

1354,765

61399

1367,100

(12335)

Total funds IJ u

Thc Trustees acknowledge dwir responsiblitics for.
(i) ensuring dmt the charily keeps accounting rmnls which comply with section 306 of dw Am: and
(ii) prcpsrmg accounts which give a mw end fair view oF the state ofaifsbs of the company at 31 Augtm 2020
and of iis profit For Ihe year then ended in accordance with section 394 and 395.and odterwise comply with the
requirements of thc Companies Act relating to accounts, so far ss applicable to ity.

TmstecApproved on behalf ol'Ihc trustees

Tflistce
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Unrestricted
Note funds

8

Ratrkled
Income

funds

8

Total
2020

8

Total
2019

8

~agmmla

Donadons, Icgaeics and simgsr
lluxurllrlg rcsotlrccs

130,000 130,000

Incrcese in value oF invcstmcnts

Invesuncnt income

Tmsl Incoming msources

/~~ex w~wd

Chsrimhle cxpenditumn

Decrease in value of invesunents

26,184

63,109

26.184 32,031

32,031

Expenditure on charitable acdviucs 7 22.169 22, 169 27,174

Other costs

Total resources cxpendcd

Nct incomingr(outgoingy rmourom

Nct movement in Funds

Total funds hmught Iorward

Total funds carried forwmd

8 9.607

94.885

61,299

I v754,765

6.

94107

94.885

61,299

61399

1254,765

9,146

(12.335)

(12.335)

1467,100

The statement of linancial nctividcs includes all gains and lomcs in the year. All incoming resources
and resourcm expended dcrivc fram continuing emivitics.



R AL A G P G D A hfED CA R

T TO ANC L A

EAR NDED I AU US 2020

a) ~~igRI~vc jgp

These linancial statements have been prepmcd in ooodedxw with FRS 102 fhe Financial

Reporting Smndsrd applicable in dw UK and Rcpublie of Ireland" (FRS 102); "Accounung snd

Reporting by Chariiics"; The Sucemcnt of R«commended Practice for charities applying FRS 102;

The Companies Act 2006 snd UK G«ncrsgy Acccptcd Accounting Prtxxice as it applies gom 1

January 2015.The Cluuity is a FRS 102 Public Benefit Entity ss defined by the FRS 102 SORP.

The accounts have been prcpsml under dw historica cost convention. The principal accounting

policies we set out below.

The Trust has relied on the provisions of Sections 39c and 39$ of 6» Companies Act 2006 ss a

charity.

b) QHIL(dlgccg

At dw time of approving the accounts, dw uuskm have a reasonable expecuuion that the charity has

adequate resources to continue in operational existence for thc foreseeable future. Thwefore the

mut«es continue to adopt the going concern basis.

c)

Unrestricted funds sre oust funds which as such we avsilabk for use or mtention at the discretion of

thc trustees, in ecoodanm with thc Trusfs objects. Reserves arc undesignated aust funds.

Designated gmds comprise «ust funds which have been set aside by the uustees for specigc

purposes.

Rcstricted funds me nust funds subject to speciiic msmctive conditions imposed by sponsms ss

donors or by dw declared purpose in Appeals likrature. Where dm restriedon creates an endowmwu

(whether expendabk or permanent), dw giant or donadon is accotmtcd for as s capital fund. The

unwutrictcd income from generalrixuposc endowments is accounted for within corpmate lbnds. All

other norHxtpiml resuicted funds arc accounted for as rcstricted income.

6) ~ngmmin rcsguug

Ag other income is accounted for on s receivable basis. Any general-purptue Smuts whose use is

restricted by the grantor to some finurc accounting period sre accounted for ss deferred income until

the restriction has been satisfied.

e) Reegglgggggendeil

All expenditure is accounted for on sn accrusls basis, and where incmred directly to furiher the

Trust's charitsbk objects is shown under the heading of ditect charitabk expenditure.

I) ~et~resin i n

The Charity docs not own any tangible fixed assets and no depreciation is charged.



R MORGAN TE DI A A IATI

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 TA G 2020

Ihe charity has elected to apply the provisions of secdon I I 'Basic Financial Instruments' and

Section 12 'Other Financial Insuuments Issues' to all of its Bnancial instruments.

Financial
'

stnunwus are recognised in the charityrs balance sheet when the charity becomes a party

to thc contmctmal provisions of the insumnent.

Financial assets and liabgides are oil'set, with the nct amounts presented in the financial smtements,

when there is a legally enforceable right to wn otf dw recognised amounts and there is an intention to

seals on a net basis or to melkc thc asset and seuk dw liability. simultaneously.



R YAL GLA CI

N T TOTHEFINAN L TE NTS

NDED 31 AU ST 2 0

2 ~BT @29
8

Pmpayments, debtors and accrued income

3 ~AFF

The total remuneration for the year amounted to 80 (20 19 IOE
The average number of ful tcime salt for thc year wss:

4 TR 'REM Tl D

No remuneration dhutxly or indinxaly tmt ofdte funds of the charity was paid or payable for tha yearto any trustee or to any pwson or perams known to be connected with any of them.
No reimbursement of expenses hes been made or is due to be made to any of the trustees in respect

Accountants Remuneration

5 QLEDtTt2EE

Tmde creditors
Taxation and social security costs
Accmats and deferred income

3,360

6 AT N L 1

Donations and gihs

Unrestricted Restricted
Fuads Funds

8 E
130,000
130 000

Total Total
~t

E
130 000
130000

7 P Dl R ON KA V

Medical Education

Odwr conferences fc courses
19,315
2 854

22 169

t 9315 24,940
2854 2 04

22, 169 27, 144

8 Q'OILIER

Portfolio msnagenwnt fmu

Dealing charges
AGM

Acceuntancy fees

7,878
913
216
600

7 878 8203
913 343
216
600 600

9,607 9.146



Royal Glamorgan Post Grad Medical Centre Association Report Year ended
31.8.20

AGM 2.12.20 on ZOOM due to Covid-19 pandemic
Paula Varma, Sian Thomas, Wynne Jones, Callum Forrester-Paton. Jane
Armstrong

OIIIcers: Sian Thomas: Chair
Paula Varma: Treasurer
Callum Forrester-Paton: Secretary

Invesnnents remain with Brvwin DolPhin and a review of this has taken Place
January 2021) to ensure income suits our purpose and investments remain
ethical. Sian Newman has been replaced as trustee on their documentation with
Sian Thomas

Expenditure:
Events 2019/20
October NB medical course:
NB Medical November course;
PCDS dermoscopy February
Accountancy fees + AGM

Total

513,946
5 7,623
6 959
5 3577
E25,745

Income from investments around 625,150

Remote hot topics courses have been popular. Planned hybrid course in April
needed to be cancelled at the start of the pandemic, but able to organise remote
courses subsequently. Feedback from these has been excellent and people have
engaged through online chat to ensure relevant to our area

Course orgnanisers have not been able to use any funds this year as all VTS
remains remote.

Telephone skills course would be useful with changing way of consulting, ST to
look into this.

Continue with remote hot topics courses for now, PV to re organise womens
health and MSK course for the new year.

Large lump sum received from legacy, PV to liaise with post grad centre over
their use of this post pandemic.
CFP alerted us to free life coaching resource on 'academiwales. gov. uk'

PV to feed back to Dr Subbu. To oifer ongoing support to VTS.
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