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Baslngtoke Cmeastie Club

Report of the Trustees.
for the Year Ended 31 Aucnst 2021

The frustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the financial
stetements of the charity for the year ended 31 August 2021, The trustess have adopted the provisions of Accounting and Reporting
by Charities: Statement of Recommended Practics applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Repubiic of Treland (FRS 102) (effective 1 January 2015).

The trustees have had due regard to the guidance published by the Charities Commission on Public Bensfit,

OBJECTIVES AND ACTIYITIES
Objestives and sims
The vhjectives of the chariey are;

1) 0 advance the wdueation of pre-schosl children, children, teenagers and adults especiaily those with special needs by organising,
or assisting in the organisation of, the provision of & fhcility which will enable and eteournze such children o participate in

gyronastics,
2} to assist I ensuring that du atiention is given o the physics! education and developmunt of such children and adults and,

3) ot development and secopation of such children's and adulis' minds with a view to furthering these cbjscts.

Objectives For the year

“The main objsotives for the year were to maintain cur astive membership. continue to improve quality of service and coach education,
and ensure a stable tinancidd pusition for the vlub, All of those objectives romained throughout the ¢mergenoe of the COVIDA19
pandemic and required the club to innovate during this challengiag Ume.

Bocial invesiments

The tnistecs have a due regard to guidence published by the Charities Commission or pubiic benafit, Our principal source of income
is out waining fees. These are colouiniad 1o cover the carefully mansged costs of the Centrs with 2 smali surnlus, and are gaduzted in
tate per hout cost from £1.98 to £5.86. This places the highest cost per hour on those who attond for ong hour per week for general
gymungstics. The rate per hour reduces with each additional hour's attendanee to allow those who progress 1o higher levels and whe

tzain for the longest hours w afiord te continue the spon.

ACHIEVEMENT AND PERFORMANCE

Charitable activities
Gur purpose as 2 sports charity is to provide a suitsble environmsnt For {he participation and enjoyment of gymoastics, Hempolining

and fivesiyle gymnestics, primarfly, but not exclusively, to children vnder 16,

We remain an innavative and leading club for parficipants aged {4 to 25 and offer an avonue for participation ® participants with
disabilities. We continue o ensure we are an accessible facHily and regularly look at opgortunities for now classes, provide one to one
Clesses,

Durdng the fint COVID-19 lockdown we rucogaized the need for the wider community to continue o exercise and receive social
inferactions in 4 safe, comphiant fashion, Alongside the imnovative offering we gave to members during this fine, we also offered fee,
live sessions to non-members through the ciub's social media presence. These sessions were broadeast live frough the phatform, weie
opén e all, and offered & fitness program that was positionad io allow the greatest level of comuunity mgagement.

Fundraising activities
Cur mermbership and session fees cover the day to day runaing costs, coach education, matntenance and successfisl operation of BOO

Lid.

In order to upgrade cquipment, suppor: high performance gymnasts in internadonal training and competition, invest in  high
perfornance couch education and invest in specialist equipment, we have to rely on sdditional fundraisiag activities.

Truring 2020-2¢ the fundraising commitiee continued to increase efforis to attract donations and external fundraising. Thut said,
202011 proved a chalionging dme for fundraising duc to the wider backdrop of COVID-19 and the abilily for peuple o give during

this challenging time

Page 1



Basinvstoke Gumnastic Club

Report of the Trostees

for the Year Faded 33 August 2021

ACHIEVEMENT AND PERFORMANCE
Annual performanee

We measure our performance and success vin a mumber of indicazors. Histotically, the club has used messures such as class numbers
which are reported on weskly and provide 2 quick indication of participation. During the COVID-19 lockdowns, measures such 25
these became of timited use due to the club remaining closed. Instead, we adoptsd novel measures such as social media engagement
and virrual class attendance to messure performance. During this time, financial measures of performance moved to the fore as the
«lub's finances were tested. A crucial messure during this time was member retention which was updated on a daily basis,

The performance of the staff across this period cannot be understaled. The perfod in question was one of if not the most challenging
periods the club and society as a whole hes faced in many years. The positivity, commitment, drive, understanding, compassion and
love the staff have shown for the club as & whole, our members and their fellow staff never faltered. The Trustess thank each and

every staff member for this.

FINANCIAL REVIEW

Flaandal position
The clab has felt significant effoet from the third and fourth quarters of the 20192020 year and into the 2020-21 yesr due to the

COVID pandemic and the resaltent operating restrictions. [n March 2020 UK wide restrictions were implemented by the government
to stem the spread of COVID 9. BGC closed to all live training unti] restriction cased in August 2020, During this period in order 1o
ensute Financial stability, a COVID working group was establisbed. This group worked to snsure continued member ehgagement and
ontine training which remained compliant with BG guidance. The group aiso focused on financial planning to easure stability,
longevity and member retention. Changes driven by this group included modification to fees, fundraising and gramt approaches and
detailed budget and cashflow modelling using variahle forward-fooking scenarios.

During the period, BGC made full use of the government firlough scheme and the reduction in use of zero hours staff which offered
improved stability to club outgoings during this uncertain time. The club also utilized the CBIL scheme to provids a ‘safety net' for
the elvb. We bullt a plan around this loan to ensure that the monies were vsed prudently and only when required,

Furthertnare, rent and other bills were considered, and in some arcas payments pauses were agreed to increese resilicnce, Whilst some
of the group's work was reactionary, the group aiso worked proactively o complete contingency planning in case of further enbanced
restrictions. At the time of writing, the Omicron variant appears a source of major concem and whilst we hope not needed, this prior
plenning may prove valuable,

The COVID working group ensured clear 2ad open communication to all members, delivering regular updates, requests and keeping
the community very much alive. This has been the single higgest test in BGC history bt has so far been handled exceptionally by the

Club staff.

During the year there were four unauthotised withdrawals made from the charity's bank account by persons uknown, This fraud has
totatled £45,264.17. The Police have been informed, but as yet the charity has not been able to recover this money.

Laoking shead, the financial position of the chub will be a key focus for the Truastees. It would be remiss to not note that the years
ahead will prove a challenge on this front.

Reserves policy
Ln prior years, we set a new target date of 2022 t build up one month's income for our financial reserves, to protest ourselves ageinst
any scvers fluctuations in cash, Whilst this tarpet ramains active, the club is consciows of the toll COVID-19 has had on the financials

of the club.

The Gymmastic Club has an asset register with values and the life expectancy of equipraent. Their replacement, partly paid for by the
new Fundraising Comuittes, will be funded from reserves (where available) and any grants obtained by the club,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing decument
The charity is controlled by its goveming decument the memaorandum and artieles of association dated the 26th October 1993, and

amended by special resolution dated 26th Gerober 1995, The charity is a Hmited company, limited by guarantee, a5 defined by the
Companies Act 2006,
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Easinrstoke G ronastic Club

Reuwort of the Trustees.
for the Yenr Ended 31 Au rust 202§

STRUCTURE, GOVERNANCE AND MANAGEMENT

Reervitment and sppolnitent of new frustoes
Frospective new trustees are normally proposed by an existin g club member who may or may not be trustes [or formal election at the

ciub's AGM. Prior to their tlection prospective trustess wre affered the opportuntty o sttend at Jeast one beard mesting a8 an observer
to properly understand the working of the beand. Trustees meet 2 minimum of once per quarter, Trustees are efected for a thres-year

period and may stand for reclection,

The General Manager / Club Manager is sppointed by tha trustues to manage the day-to-day activities of the charity.
The cub is in the pracess of tnviting 2 new bustes to join,

Organisational stracture
don Fuller is fully established as the club’s operationsl direstor, who oversces the operation of the club and reports directly to the

board of trustees.

The senior management wis sxpandad across the yeer, with Amy Woods rehuning o the cfub fom maternity leave in a role as
Devidoprsnt Maneger and Cari Duane's role wxpanding to cover Marketing & Communicetions Officer, Joe Fraser remains g5
Perfonnance Divactor amd Karen Rawson as Adiministration Mamer

induction awd training of new trustees
Upon showing interest, pofentisl new Trmstees will discuss the roles and requirements with the Chairman, and if suitable will in

lavited to atend one board meeting. Following this meefing, if they are suitahle with appropriate skills, they are pur forward for
vluciien at the Annugt Genere Mueting of the ¢lub. Training is given &s requires.

Related parties
Carale Cairns is 8 qualitied beokheeper whe oversees the gy club's sccounts on a montaly basis, this iz a paid position. The ¢lub

also fises with our auditor Peter Upton.

REFERENCE AND ADVHNISTRATIVE BETAILS
Registered Company number
02864) 18 (England and Wales)

Ragistered Charity number
1050805

Regisleredt office
Stepheasen Road
Houasmills
Basingstoke
Harnpshiire
RG216XR

Trusies

S Hough

V Barllest

€3 Dennis Chairmaa

T Mogre

C Loughlin {resigned 18,1071
4 Walsh,

¥ Fidgert

Senlor Statutory Avdisor
Peter Upton

Auditors

Pater Upton (Statutory Auditor)
PO Box 782

haidembiead

Berks

BL6 PR

Page 3



Basinastoke Gy maastic Ciub

Reyport of the Toustees
for the Year Ended 31 Aucust 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Sotichors

Brain Chase

Coles

Wate Street

Basingstoke

Bankers
Barclays Bank
Market Place
Basingstoke

Person with Sigrificant Control
S Hough

Cluh Mianager
Jon Fuller

Adwministration Mansger
Karen Rawson

STATEMENT OF TRUSTEES' RESPONSIBILITIES

‘The tusiwees (who are also the directors of Basingsiokc Gymnastic Club for the purposes of commpany law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicabie law and United Kingdom  Accounting
Standards (United Kingdom Generally Accepted Accousting Practice) inchading Financial Reporting Standard 102 "The Financial
Reporting Standard spplicable in the UK and Republic of [refand”

Company law requires the trustess to prepare financial statements for each tinancial year which give a true and fuir view of the state
of affairs of the charitable company and of the incoming resources and application of resources, including the income and
expenditure, of the charitable company for that period. In prepering those finaneial statements, the rustess are required o

~  seleet suitable accounting policies and then apply them consistantly;

- observe the methods and principles in the Charity SORP;

~  muake judgements and estiniates that are reasonable and prudent;

~ ptepare the financial slatements on the going concem basis unless it is inappropriate to presume that the chatitable company will
continue in business,

The tustees are responsible for kesping praper sccounting records which disclose with reasonahle zccuracy at any time the financial
position of the charitsble company and to enable them w ensure that the financial statements comply with the Companies Act 2008,
They are also responsible for safcguerding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulsritics.

In so far as the trustees are aware;

- there is no relevant sudit information of which the chariteble company’s auditors are unaware.
- the trustees have taken all steps that they sught to have taken to make themselves aware of any reflevant audit  information and to

establish that the auditors are aware of that information.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So fur as the trustees are awere, thers is no relevant information (as defined by Section 418 of the Companies Act 2006) of which the
charitable company's suditors erc unawars, and each Gustee bes taken all the steps that they ought to have taken as a rruster in order
to make: them aware of any audit information and to establish that the charitahle company's euditors are aware of that information,

AUDITORS
The euditors, Peter Upton Limited, will be propused for re-appointment at the forthcoming Annual General Meeting.
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Basinistoke Gymuastic Clab

Repurt ofthe Trustees
for the Year Ended 3t Aunyngt 2021

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small
companies,

N

Approved by order of the buard of trustees on .. b1} ....8n .. and signed on its bekalf by

i
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Report ol the Independent Auditors to the Members of
Bazlnesicke Gymnastic Club

Opinion
We have audited the financial siatemenis of Basingstoke Gymnwtic Club {he ‘charitable compuny} for the year onded

31 August 2071 which: comprise the Statemznt of Financial Activides, the Balance Sheet, the Cash Flow Stazement and noios .o the
financiul statements, including 2 summary of significan: secounting poticies, The financial repowing framework thar bas been applied
in ther preparation is applicable law and United Kingdom Accounting Standards {United Kingdem Generally Accepted Accounting
Practice}, including Financial Roporting Standerd 102 ‘The Financial Reporting Standard appHeable in the LK and Republic of
Ireland’

In owropinton the financial slatemens:
- give a true and fair view of the state of the charimbie conspany's a%airs a3 av 31 Augzust 2021 and of its incoming resovrces and

applicaion of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in acenrdance with United Kingdom Generally Accepied Accounting Practice, including Financiel
Reporting Standard 102 The Financial Bepering Stindard applicable in the UK and Republic of freland';, and

- Tave been prepared in accordanst with the requintiments of the Campanies Act 2006,

Bayisfor opinion
We conducted our sudit in accordance with Intermaticnal Standards on Auditing (UK) (ISAs (UK)) and applicable lew. Our

responsibilities ander those standards are further deseribed fn the Anditors' responsibilities for the audit of the financial statements
gection of our report. We are independent of the charitable company in accordunce with the ethics! requirements that are relevant o
our audit of the {inancial statements in the UK, including the FRC's Ethival Standard, and we have fulfilicd our other ethical
responsibilities in accordance with these requirements, We beliove that the audit evidence we have obtained is sufficient and

appropriaty &0 provide u basis for our upinion.

Conclusions refating to going concern
In suditing the financial statements, we have concluded that the wustees' nse of the poing concem basis of accounting in the

‘prepeation of the financial statements is appropriare.

Based on the work we have performed, we have not identified any meterial oncertrinties relating to events or conditions that,
ndividually or colleotively, may cast signitieant doubr on the charieble company’s ability te continue Js 2 going cancern fora period
of at least lwelve months ffom when the finansiel statetments are zuthorised for issue.

Our rsponsibilitios and the responsibilities of the trustess with respect to going convern are deseribed in the wlevant sectiong of this
LEport,
Chrer information

"Fhe tustess are responsible for the other Infarmation. The other information comprises the Information included in the Annual
Repor, other than the financlal statements anel cur Ruport of the Independent Avditors thereon.

Cur opinion on the financial statomons doss not cover the other information and, wxvept 1o the extent otherwise explicitly stated in
our report, we do not express any form of sssurance conclusion therson.

En comection with our sudic of the finuncis] statements, our responsibifity Is to read the other information and, in doing so, consider
whether the other Information is materially consistent with the financial siatements ov our knowdedge obtaiued in the sudit or
athervise appears to be materially misstoted. If we identify such maerinl incansistencies or apparent material missiaterents, we are
required 1o determine whether this gived rise to a material missatement in the finaneial statemens themngelves, I, bused on the work
we hawe performed, we conclude that there s 2 material misstaterent of this other information, we are required to report thal  fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In ouropiniun, based on the work undertaken in the course of the andit:
~  the information given in the Reporl of the Trustees for the firancial year for which the financial statements are prepared is

consistent with the financial statements; and
- theReport of the Trustees has been prepared 4 accordance with applicable legal reguirements.

Matrers on which we sre required to report by exception
in thelight of the knowledge and understandinig of the charitable contpany and (ts envirosment obtained in the course of the audit, we

have not identified material misstatements in the Report of the Trustees.

We have nothing io eport in respect of the following matters where the Companies Act 2006 requires us o report te you if, in our
opinion:

adeguate accounting retords have not been kept or refurns adeguare for our audit have not been received from branches not visited
byus; or

- the Brancial statements are not in agreement with the accounting records end toturns; or

- cemin disclosures of frustees’ remuneration spesified by law are cot made; or

~ wehave not received all the information and explenations we require for our sudit; or

the trustess were not entitled to take advantage of the small companies oxemption from the requirement to prepare @ Stratogic

Regort or In preparing the Report of the Trustees.
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Rev.ort of the Indgpendent Auditors to the Members of
Sasinustoke Gy muagtic Club

Responsibilities of trustees
As esplained more fully in the Statement of Trustees’ Responsibilities, the trustees (who are also the directors of the charitable

company for the purposes of company law) are responsible for the preparatian of the financial statements znd for being satisfied that
they give a true and fair view, and for such intemal cantrol as the trustees determing is necessary 1o enable the presaration of financial
statements that are free from material misstatement, whether due to frsud or emor,

Lo preparing the finoneial statements, the trustees are responsible for nssessing the charitable company's ability to continue ssa going
concem, discloging, as applicable, matters refated o going concem and using the going copcem basis of accounting unless fhe
trustess gither intend to liquidate the charitable company or to cease operations, or bave no realistic alternative bt to do sc.

Cur responsibilities for the audit of the financial siatemenis
Qur objectives are o ohmin reasonable assirance about whether the fimancial statements as a whole are free fom matetial

mmissttement, whether duc to fraud or error, and to issuca Report of the Independent Aunditors that includes our epinion. Reastnabie
assurnce is a high level of assutancs, but is nota guarantes that an sudit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists, Misstatements can arise from faud or error and are considered material ¥, individuatly or in
the aggregate, they could reasonably be expected to influence the economic decisions of users faken on the basis of these financial

statements.

Uregnlaritiey, including Faud, are instances of non-compliance with laws and regulations. We design procedures in line with our
vesponsibilities, outlined above, to detect materiol misstatements in respect of irregulanities, including fraud.

“The extent to which our procedures are capable of defecting irregularities, including fraud is detailed below:

‘We exercise professional judgement and maintain professional scepticism throughout the audit. it is our responsibility to identify and
assess the risks of matedal misstaternent in the finencial stalements, whether due to fraud or error, to design and perform  audit
procedures responsive (0 those visks and to obtaln evidence that is suffisient and appropriate to provide a basis for our opinioa.

A further description of our responsibilities for the audit of the financial statements fs located on the Financial Reperting Council’s
website at www.Bre.org. ak/auditorsresponsibilities. This description forms part of aur Report of the Independent Auditors.

Use of our report
Thix report is made solely to the charitable company’s members, #s 2 body, In sccordance with Chapter 3 of Part 16 of the Companies

Act 2006, Cur audit work has been undertaken so that we might slate to the charitable company's members those matters we are
required to state to them in an auditors’ report and for no other purpose, To the fullest extent permitted by law, we do not aceept or
agsume responsibility to anyone other than the charitable company and the charitable company's members as a body, for our audit

work, for this report, or for the opinions we have formed.

VA

Peter Upton {Senior Statutory Auditor)

tor and on behalf of Peter Upton (Statutery Auditor)
PO Box 782
Maideshead
Berks

BLo IFR

Date: '—7

Page 7



Beslnustoke Gnmeastic Club

Stetement of Finsncial Activities
{Incoraorating an Income and Expenditure Account)
for e Year Ended 31 Awsust 2021

Notes
INCOME AND ENDOWMENTS FROM
Donafivng and legacies 3
Charitable activities )
Provision of gymnastic facilities
Othertrading activities 4
Investnent income g
Totat
EXPENDITURE ON
Raising funds 7
Charitable activities 8
Provisiorn of gymnastic fhciiities
Cther
Tatal
NET INCOME/EXPENDETURE)
RECOMNCILIATION OF FUNDS

Total fands brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestrieted
fund
£

245,831

508464
36,072
8

794375

10,393

912,342

45,264

967.79%

(173.424)

89,029

{84,395)

31.8.21 3820
Restricted Total Total
funds funds funds
£ £ £
96,020 345,851 196,567
- 508.464 648,934
1 36,073 73,852
- 3 i
96,021 890,39 919353
. 10,393 36,399
2,509 914,651 879,613
- 45.264 -
2,509 970,308 916,012
93,512 (79.912) 3,341
15,849 100,878 97 537
105,361 20,966 100,878

The notes form part of these financial statements
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Basinstoke Gvmnastic Club s Revistered nuwber: 02866118

Balance Sheet
31 Awgmst 2021
31.821 31.8.20
Unrestrictad Restrigted Total Totat
fund funds funds funds
Notes £ £ £ £

FIXED ASSETS
Tangible assets 14 14,486 393,083 407,574 467441
CURRENT ASSETS
Stocks 13 2410 - 2,110 4016
Debtos 16 8.687 - 8,687 4997
Cagh & bank 307260 8634 315,838 144 417

317,997 8,638 326,635 133,430
CREVITORS
Amounts fatling due within one year 17 155,106 {296,366} (141,260) (60418}
NET CURRENT ASSETS 473,103 {287,728) 185,375 93,012
TOTAL ASSETS LESS CURRENT LIABILITIES 487,589 105,260 592,949 560,453
CREDITORS
Amounts falling due after more than one year 18 {203,531) “ {203,531 {8,581)
PROVISIONS FOR LIABILITIES 20 {47,500} - (47.500) (47,500)
ACCRUALS AND DEFERRED INCOME 21 {320,952} - {320,952) {443,494
NET ASSETS {84,394) 105,360 20,966 100,878
FUNBS 22
Unresticted funds {84,394) £9,029
Restricted funds 105,360 11,849
TOTAL FUNDS 20,966 100,878

These financial statements have been preparcd in accordance with the provisions applicable to charitable companies subject to the
small compentes regime.

The financial staternents were approved by the Board of Trustess and authorised for 15558 00 v eeces e cessirene . 804 WRTE
signed on its hehalf by:

The notes form part of these financial statements
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Basinistoke Gymnastic Clab

Cash Flow Statement,
for the Year Ended 31 Au st 2021

Caush flows from operating activitles
Cash generated from operations i

Net cash provided by operating activities

Cash flows from investing activities
Purchase of tangible fized gssets
Intersst veceived

Wet exsh used in investing activities

Change in cash and cash equivalents In the
reporing period

Cash ond cash equivalents at the beginning of
the reporting period

Cash and cash equivalents at the end of the
repotiing period

3821

236,892

236,892

(65.479)
B
(65471}

171421
144417

315,838

The notes form part of these financial statements
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Besinstoke Gy muastic Club

Notesto the Cash Flow Statement

for the Year Ended 31 Auzust 2021
RECONCILIATION OF NET {EXPENDITUREVINCOME TO NET CASH FLOW FROM OPERATING

L

ACTIVITIES

Net {expenditure)/income for the reporting period (ay per the Statement of

Financlal Activitles)
Adjustments for;
Depreciation charges

Interest received

Purchase of Fixed assets
Adjustment

Drecrease in stocks
{Increase)/decrease in debtors
Increase/{decreass) in creditars

Net cash provided by operations

ANALYSIS OF CHANGES [N NET FUNDS

Net cash
Cash at bank

Debt
Debts fatling due within | year
Diebis falling due afler 1 year

Total

(21503
(8,581}

(19,731

33,686

The notes fonm part of these financial statements
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11821 31820
£ i
(79512) 3,341
125,346 30,702

& -
65,479 1,806,938

. 1,393

1,906 3,030
{3,690 10,741

127,71 (15,727)
236,892 1,840,418
Cash flow Ar3t82

£ £

171,421 315,338
171 421 315,838
{21,900) £24,050)
{194,950} {203,531

{216,850) (227,581}
(45429) 88,257




Basinytoke G- nastic Club

Notesto the Finsagial Statements.
for the Year Eaded 31 Ausust 2031

1

2,

COMPANY INFORMATION

Basingsioke Gymnasties Club is a private company, limited by gearantes, domiciled in England, registered number
02866118, The registered office is the Active Life Cenre, Stephenson Road. Houndsmitls, Basingstoke, Hampshire, RGZI

6XR,
The presentation currency used in the accounts is £ sterfing.
ACCOUNTING POLICIES

Basiz of preparing the financial statements

The financial satements of the charitable company, which is a public benefit entity under FRS 102, have besn prepared in
accordance with the Charities SORP (FRS 102) 'Accouniing and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of ircland (FRS 102) {effective | January 2019Y, Financial Reporting Standsrd 102 'The Financial
Reporting Standerd applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financlal statements
have been prepared under the historical cost convention,

Fncome
Al Income is recognised in the Statemeni of Financial Activities once the charity has entitlement to the funds, it is probsble

that the income will be reegived and the amount can be measared reliably.

Eponsorships & Graal incoms
Ineome is recognlsed once confirmed by the sponsor. Where necessary it s deferred into the period in which it relates,

Roowt/Coach hire & Birthday partles
Partial payments in advance are teken upon booking, the income from these payments is not recognised until two  weeks

before the event, when the remaining balonce has been settled.

Other income
Adl other sources of income are recognised in full, at the time of receipt,

Expenditure

Liabijlities are recognised as expenditure as aoom as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable thar a transfer of sconomic beaefits will be required in seftlement and the amount of the obiigation
can be measured retiably. Expenditure is accounted for on an aceruals basis and has been classified under hepdings that
aggragate alf cost refated to the category. Where costs cannat be directly atitibutod to particular beadings they have been

ailocated to ectivities on a basis consistent with the use of resources.

Tangible fixed gssets
Deprecistion is provided at the following annual rates in avder to write off each ssset pver its estimated useful life.

Long leasehold building 5% on cost

Improvements fo property 10% on cost
Gymnastic equdpment 20% on cost
Fixtures and Gitings 20% on cost
Computer equipment 33.3% on cost

It is the charily's policy to capitalise expenditure greater than £1,000 oo gymnustic equipment and fixtures and fittings and
comnputer squipment greater than £300. Amounts smalter than that are charged to resources expended in the Statement of
Financial Activities,

During the year ended 31 August 2021 Basingstoke Gymnastic Club took over the leasehold building from Active Life
Centre, The deprecistion poticy fs to depreciate over the term of the lease which is 20 years, There is now 4 years left on the
lease.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowancs for obsolete and slow moving
items.

Taxation
The chasity is exempt {rom corporation hax on jts charitable activities.

Fand sccounting
Unrestricled finds can be used in accardanee with the charitable objectives ai the discretion of the trustees.

Page 12 continued...



Basinstoke Gy mnagtic Club
NNoges to the Finpniclal Statersents - coatinued

for the Year Ended 31 Aucust 2031
2. ACCOUNTING POLICIES - continued

Fund accounting
Restricted funds cun only be used for particular restricted purposes within the objects of the cherity. Restrictions arise when

specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of cach fund is included in Hie notes to the faancial statements.

Pension costs and ather pest-retivement benefity
The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable company’s
pension scheme are charged {0 the Statemenr of Financtal Activities in the period to which they relate,

Deferred income
Deferred income comprises fees received in July and August for classes commencing in the September of the following

financial year.

Financial Instruments
The company onty has financial assets and liabilities of a kind that qualify as basic financisl instruments, which are initially

trecognised at transaction value and subsequently measured at their settlement value,

DONATIONS AND LEGACIES
31.8.21 31.8.20
£ £
Grants 166,105 41,578
Job Retention Scheme 179,746 154,989
345,851 196,567
There are no donated services.
Grants received, inciuded in the above, aze ar follows:
31821 31.8.20
£ £
ALC Grant £2.542 .
BAGA Grant 13,478 13,576
B&ID Council Urant 28.000 28,000
Other Grants 42,083 -
166,105 41,576
OTHER TRADING ACTIVITIES
3182t 3i.8.20
£ £
Sponsorships 10,481 6,256
Sheop income 3,690 5,242
Cafe Income g1 6,189
Fundeaising events 4,897 29,179
Hirthday parties - 4,853
Room and coach hirc 16,228 22,108
Other income 676 25
36,673 73,852

A s

Page 13 continued.,,



Basingstoke Gy mnastic Club

Notesto the Finzncial Statements - continued
for the Year Ended 31 Aucust 2021

=R INVESTMENT INCOME

11.8.21 31.8.20
£ £
Interest receivable - trading 8 .
4, INCOME FROM CHARITABLE ACTIVITIES
3LE21 31.8.20
Agtivity £ £
Gymnastic fees & subscription  Provision of gymnastic fciliies 506,178 640,475
Gymnastic competitions Provision of gymnastic facilities 2286 8459
508,464 848,934
7. RAISING FUNDS
Other trading activities
31821 31320
£ £
Purchases 8379 14,901
Otheer costs 525 1,165
Events costs 1194 19420
Haliday club costs 295 913
10393 36,399
8. CBARITABLE ACTIVITIES COSTS
Support
Direct costs (zee
Costs note W) Totals
£ £ E
Provision of gymnastic facilities 209,568 104,983 914,651
9. SUPPORT COSTS
Governance
Manageroent Finance costs Totals
£ £ £ £
Provigion of gymnastic facilities 86,222 15,401 3.380 104,983
16, NET INCOME/{EXPENDITURE)
Net income {expenditure) is stated after charging/{crediting:
31821 30820
£ £
Auditors remuneration 3,360 2,300
30,181 33,305

depreciation- owned assets

Page 14 continued...



Bagin:atoke Gy mnastic Club

Nores to the Financin} Statements - continued,
for the Year Ended 31 Auzust 2021

1. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' romuneration or other benefils for the year ended 3! Auvgust 2021 nor for the year ended
31 Augost 2020,

Trustees’ expenses

There wereno trustees’ expenses paid for the year ended 31 August 202} norfor the year ended 31 August 2020.

12, STAFFCOSTS

31.8.21 3L.8.20
£ £
Wages and galaries 561,351 584,412
Social secutity costs 30,662 27,435
Other pension ¢0sts 12,437 10,217
604,650 622,044
Tha average monthly number of exployees during the year was as follows;
31821 31820
Average number of staff, inc p/t &6 70
No smployees feceived emoluments in excess of £60,000,
The highest paid meather of staff received a salary of £45,000.
13.  COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 182,989 13,578 196,567
Charitsble activities
Provision of gymnastic facilities 648,934 - 648,934
Other trading activities 72,899 953 73.852
Total 004,822 14,531 919,353
EXPENDITURE ON
Raising funds 36,399 - 36,399
Charitable activities
Provision of gymnastic facitities §75,%a6 3,747 879,613
Total $12,265 3,747 916,012
NET INCOMEAEXPENDITURE) (7.443) 10,784 3,341
RECONCILIATION OF FUNDS
Total funds brought forward 96,472 1,065 97,537
TOTAL FUNDS CARRIED FORWARD 89,026 11,849 100,878

Page 13 continued...



Basluysteke Gvmaastie Clup

Notas to the Financial Statements - continaed

for the Year En K

4.  TANGIBLE FIXED ASSETS

COST

At T Septesaber 2020
Additions

At 31 August 2021

DEPRECIATION
At 1 September 2020

Charge for year
At 31 August 2021

NET BOOK VALUE
At 31 August 2021

At 31 August 2020

COST

At | September 2020
Additions

A3t August 2021

DEPRECIATION
At1 September 2020
Charge for year

At 31 Auguast 2021
NET BOOK VALUE
4331 August 2021
At3| August 2020

15. STOCKS

Stocks

21

Improvements
Long o Gymnastic
leasehold proparty Eguipment
£ £ £
1,631,814 135,776 383,880
- 16,004 49,383
1,631,814 151,872 433,263
1,234,880 105,159 344,412
81,592 13,187 28,144
1,316,472 120,346 372,556
315,342 31,526 60,707
396,934 30,617 319,468
Fixtures
and Computer
fittings equipment Totals
£ £ £
2331 21318 2,166,099
g - 65,479
23311 21,318 2261578
23,071 21,136 1,728,658
240 183 125,346
23311 28315 1,854,004
B {1} 407,574
240 82 467,441
31821 31820
£ £
2,110 4,016
continued...
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Bagingstoke Gr munstle Club
Notes to the Financial Statemeats - continued

for the Vear Ended 31 Apwust 2021
16,  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Prepayments

17, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other loans (see note 19)
Trade creditors

Social security and other taxes
Other cteditors

Accruals and defemed income
Agerued expenses

18, CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Other loans {see note 19)

5. LOANS

An analysis of the maturity of loans is given below:

Amounts falfing due within one year on demand:
Other loans

Amounts falling due between two and five years:
Other loans - 2-3 years

Amounts falling due in more than five years:

Repayable by instalments:
Other loans more Syrs instal
20, PROVISIONS FOR LIABILITIES

Provisions

Page 17

382 3LE20
£ £
120 600
3,067 4,397
5,500 “
8,687 4,997
3].8.21 3LR20
£ £
24,050 2,150
92,239 25,538
0633 8,111
4,773 2483
- 13,478
9.565 3,660
141,260 60,418
3823 3LE20
£ £
203,531 8,581
3821 31.8.20
£ £
24,650 2,150
203,531 -
- 8581
31.8.21 31.8.20
£ £
47,500 47,500
contiaued...



Basinustolee Gunnastie Club

Noté to the Financial Statements - continued
for the Year Ended 31 August 2021

.

ACCRUALS AND DEFERRED INCOME

Deferved goveriment grants

MOVEMENT IN FUNDS

Unrestricted funds
General find

Restricted funds
Equipment replacement
Sport England
Building fund
Leaschold fund

TOTAL FUNDS

Met movement in funds, inciuded in the shove are as follows:

LUnrestricted funds
General fund

Restricted fands
Equipment replacement

Sport England
Building fund
Leasehold fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
Geeneral fund

Restricted funds
Equipment repiacement

Sport England
Building fund

TOTAL FUNDS

Page 18

31.8.21 31.8.20
£ £
320,952 403,494
Met
movement At
Ab1.920 in funds 31.8.21
£ £ £
85,029 {173,423) (84,354}
{1,606} {1,253) (2,359)
3119 {267 82
13,136 12,489 25,625
- 82,542 82,542
11,849 93,518 105,360
100,378 (79.n2 20,965
Incoming Resources Movement
resoutces expendxd in funds
£ £ £
794,375 {967,798 (173,423}
i (1.254) (1,253)
- {267} (267
13,478 (98%) 12,489
82,542 - §2,542
96,021 (2.518) 93,511
890,386 (970,308} (79912
Net
movement At
At 1.9.19 in funds 31.820
£ £ £
95477 {7,443} 89,029
- (]1666} ( { sm}
1,065 (746) 319
- 13,136 13,136
1,065 10,784 11,849
97537 3,341 100,878
continued...




Basinustoke G maestic Club

Notes to the Finsncial Statements « continned

for the Year Ended 31 Aucust 2021

ZL.

23,

MOYEMENT IN FUNDS - continued

Comparative nct movement in funds, inchuded in the above are as follows:

Unrestrieted funds
General fund

Restricted funds
Equipment replacement

Sport England
Building fund

TOTAL FUNDS

RELATED PARTY PISCLOSURES

Zeal Events Limited

Incoming Resources Movement
resources expended in funds
£ £ £

904,322 {212,265) (7,443}

- {1,606} {1,606)

< (746) (746)

14,331 (1,395) 13,136
14,531 (3,747) 10,784
919,353 {216,012} 334

Zeal Events Lid is a company which has common directors with Basingstoke Gymnastics Clob.

Druring the year the Basingstoke Gymmasties Clab paid £Nil {2020: £11 267) to Zeal Events Limited.

At the balance shest dafe Basingstoke Gyramastic Club nwed Zeal Events £Njf (2020: £0}

ULTIMATE CONTROLLING PARTY

“There is po ultimaw controlting party. Controf is shared equaliy amongst the members.
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Basin:stoke Gy mnastic Club

Detailed Statemont of Finaneial Activities

Tor the Year Ended 31 Au. ust 2021

INCOME AND ENDOWMENTS

Donailons and legacies
Grants
Job Retention Scheine

Other trading activities
Sponsorships
Shopingome

Cafe Income
Fundndsing events
Birthday parties
Roomand coach hire
Giher income

Iovestmsent income
Antevest receivable - trading

Charliable sctivitios
Cymmastic fees & sabseription
Cymoastic competitions

Totel incoming resources

EXPENDITURE

Other trading actlvities
Purchases - shop and cate
Purchases - insurance
Other costs

Events costs

Holiday clob costs

Charitable activities

Wages

Social seourity

Pensiony

Rent and service charges

Insurance

Light and heat

Traveling

Competitions

Depredintion of mngible fixed assets

Other
Unauthorised bank withdrawals

This page does not formi part of the statutory financial statements
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3182 31.8.20

i £
166,105 41,578
179,745 154,989
345,851 196,567
10,481 6,256
3690 5,242
Hall 6,189
4,897 29,179
- 4,853
16,228 22108
676 23
36,073 73,852
R "
506,178 540,475
2,286 8459
508 464 648,034
890,396 919,353
6,041 12,619
2,338 2282
525 1,165
1,194 16,420
295 913
10,393 36,399
561,551 584,412
30,662 27.415
12437 10,217
48,167 44,366
4,934 4,761
18,271 17,603
515 4,243
7,785 11,923
125,346 30,702
809,668 736,142
45264 2



Basisvstole (vmuastie Club

Detaled Statement of Flranclal Activities
for the Year Ended 3] Auyust 2021

Support costs
Management
Teluhone
Postige and stationery
Advertising
Sondries
Repairs and maintenance
Hireof equipment
Trabing
Clothing costs
Bookkeeping & accountancy
irrecoverable VAT
Caomputer expenses

Finsnge
Bank charges

Governgnce costs
Auditors' renuneration

Total resources expended

Net {txpenditure}income

This page does not form part of the stamtory financial statements
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31821 31,820
£ i
6,546 5079
4,959 4,519

101 2,947
1,793 3,797
34,157 59,383
14,364 13,518
4072 4386

B 9
6244 6,562

& 8,372
13,986 12,767
86,222 121,309
15,401 19,862
3,360 2300
970,308 216,012
(79,912} 3341




