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CANON STREET CHURCE, TAUNTON

TRUSTEES'REPORT

YAAR ENDED 31 DECEMBER 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT

Canon Street Church is a charity registered with the Charity Commission, number 1050304.

The memtrers of Canon Street Church are appointed by the Church Council aecording to araangemeuts set out in
the Constitution.

Membership is open to any individual rvho:

a) by grace have exhibited saving the faith in the Lord Jesus Christ;
b) de sire to rvorship and sen,e God in the context of the Statement; and
c) is cornmitted to promoting the Objects.

Prospective memliers shall apply to the Church Council {br membership.
New members oi the Church Council receive an induction and, as a mininrum requirement, shall receive the
Commission's guidance on husteeship in aly media now known or dcveloped in thc futurc and a copy of the
most up to date version of this Constitution anil such new member shall be reasonably familiar rvith its
provisions.

The Church Council rnet 4 times a year

RISK I}IANAGEMENT

The Church Council is arvare of the risks to which it may be exposed. Financial risk is managed through the
Church Couucil financiai procedures and those ofits accountants. lnsurance continues to be with Ansvar
lnsurance. Statutory and legal requirements, in particular health & safety and safeguarding are closely-
monitoredby norninated ildividuals on the Church Council and conserrts, plocesses, procedures and records are
sought or rnaintained, as necessary. The Church Couneil is arvarc of the introduction of the General Data
Protection Reguiations in May 2018 and maintains alTangemeflts to ensure compliance.

REVIEW OFACTIVITIES AND ACHIEVEMENTS 2023

2023 was a significant year for us. It began witk Calotr Street Church and Taunton Family Churclt sharing Sunday
meetings together for the first time, as opposed to meeting separately. We had previously decide<l that it would be
mutually beneficial to merge our churches into one nerv church and to create a new charitylchurch called New
Creation Church. We soon found a nelv momentum and energy buiid throughout 2023 as rve did so. We aiso
attracted many non-British visitors to our nen, church, and we've invested significantly in helping people from
across the world to settle in Taunton, having seen them recruited by social care or the NI{S and so on.

To help with the increased numbers of people attending our Sunday serices, we purchased a 'garden room' for the
garden area to function a.s an additional children's roomlarea. 'We've made other significant building upgrades and
changes, sonre of ,'r,hich are ongoing, in order to better sen/s our ner,v church.

We still partner with local charities and inifiatives by sendiug them our r.olunteers as well as with finalcial gifts.
Ilenefrciaries including Taunton Team Chaplaincy, Taunton Foodbank, Taunton Youth for Christ, ROC TD, BeSom
and others. We wcre similarly able to continrie significant financial support of rnission partners overseas, including
WOW, and other individuals/couples aroufld the globe. Technology has allotved us to sray connected with our
friencis fiom across the tvorid.
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CANON STREET CHURCH, TAUNTON

TRUSTEES' REPORT

YEAR ENDED 31 DECE*IBER 2023

REVIEW OF FINANCTAL ACTTWTIES 2023

From January l': 2023 rve started rneeting together with Taunton Family Church, and whilst online giving rvas still
kept separate in each Church's Accounts, all the physical offerings were paid into Canon Street Church's accounts,

and therefore the giving was substantially increased. In addition, the 'salaries' figure was artificially high due to

'catch-up' from 2021 and202Z. The same applies to the Gift Aid figures.

During the year the Missionary Fund rvas transferred to the main Church Account to reflect a previous decision to

make missions-giving more ce{tral to the Church, rather than being a separate offshoot.

A substantial amount rvas also transferred from Kingdom Bank to help pay for the new garden room which is used

tbr the Children's work.

CHARITY'S OBJECTS

The objects ofthe Church are for the benefit ofthe public:

a) to advance the Christian faith in accordance with ths Church's Statement of Faith in such ways and in such
parts of the United Kingdom or the world as the Trustees fionr time to tirne may think fit

b) to relieve sickness and financial hardship and to promote and preserve good health by the provision of
lunds, goods or seryices of any kind including through the provision of counsellirg aild suppod in such
parts of the United Kingdorn or the world as the Trustees from time to time think fit; and

c) to advance educatior in such rvays and in such parts of the United Kingdom or the rvorld as the Trustees
from time to time may think fit.

TRUSTEES' RESPONSIBTLITIES

The charity's trustees are responsible for preparing the Tmstees Annual Report and the financial statements in
accordance rvith applicable law and United Kingdorn Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements fbr
each financial year which give a true and fair view ofth€ state ofaffairs ofthe charity and ofthe inconring resources
and application of resources of the charity for that period. ln preparing these financial statements, the trustees are
required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP;

. make judgements and estimates that are reasonable and pnrdent;

. state r.vhether applicable accounting standards have been ttrllowed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concem basis unless it is Inappropriatc to presume that the
charity will cortinue in operation.

The trustees are responsible for keeping proper accounting records that disciose rvith reasonable accuracy at any
time tbe l'inancial position of the charity and enable tlrem to ensure that the financial statements cornply with the
Charilies Act 2011 and the Charity (Accounts and Repofis) Regulations 2008. The trustees are also responsibie
lbr safeguarding the assets of the charity and hence tbr taking reasonable steps for the prevention and dctection
of fraud and other in'egularities.
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CANON STREET CHURCH, TAUNTON

TRUST&ES' REPORT

YEAR ENDED 31 DECEMBER 2023

RESERYES AND RISK MANAGENTENT

Whilst the property fund is an unrestricted fund part of it may be used f<rr improvements to the church building
or for the purchase of another property.

Apart from this the Trustees do not consider that substantial amounts should be held in reserves but that there
should be sufficient ftrnds to cover short term cash flow fluctuations and legal obligations to s1aff. The amounts
held at the year-end are considered to be adequate for these purposes. The major risks to which the charity is
exposed, as identified by the kustees, have been reviewed and systems have been established to mitigate those
risks.

Approved by the Trustees on

ffin'' MrA Louw

MrluIt'C Rlles
W"
NCracknell

iX € {r-, -furd40,s qk*
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES

O['CANON STREET CHURCH, TAUNTON

(Charity Number 1050304)

I report to the trustees on my examination of the accounts of the above Chadfy ('The Trust') for the year ended 3l
December 2023 tha:t are set out on pages 6 ard7.

RESPONSIBILITIES .{NI} BASIS Otr' RE,PORT

As the charity trustees of The Trust, you are responsible for the preparation of the acsourts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my exarnination of the Trust's accounts carried out under section 145 of the 2011 Act and
in carrying out rny examination, I have followed all the applicable Directions given by the Charity Commission
under section 145(5Xb) of the Act.

INDEPENDENT EXAil{INER'S STATEMENT

Respertlve Responslbilitles of Trustees and Examiner

The charity's trustees are responsible for the preparation ofthe accounts. The charity's tru$tee$ consider that an audit
is not required for this year (under section I45 ofthe Charities Act 201 i) and that an independent examination is needed, It
is my responsibility to:

. examine the accounts under section 145 of the Charities Act 201 1 ;
, follow the procedures laid down in the General Directions given by the Charity Commissioner under scction

145 (5) (b) of the Act;
. and to state whether particular m{tteri} have come to my attention.

Basis of Independent Examitrer's Report

My cxamination was canied out in accordance with the General Directions given by the Charity Commissioners.

An examination includes a review of the accounting records kept by the charity and a comparison on the

accounts presentcd with those re.cords. It also includes consideration ofany unusual items ordisclosures h the

accounts, and the seeking of explanations from you the trustees concerning any matters, The procedures

uudertaken do not provide all the evidence that rvould be required in an audit, and consequently no opinion is

given as to whether the accounts present a "true and fair view" and the report is limited to those matters set

out in the statement below.

Independent Examiner's Statement

In connection with my examination, no malter has come to my attention:

which gives rne reasonable cause to believe that in any material aspect, the requirsments;

- to keep accounting reeords in accordance with section 130 ofthe Act: and

- to prepare accounts which accord with the accounting rccords and to cornply with the accounting

requirements of the 2011 Act have not been met; or

to which. in my opinion, attention should be drawn in order to enable aproper understanding ofthe accounts to be reached.

Mr K Parsons
Cooper Associates Accountants
40 St Jarnes Buildings
St James Street
Taunton
SomersetTAl lJR
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C,{TON STRf,ET CHURCH, TAUNTON

RECEIPTS AI.iD PAY}TENTS ACCOUNT

YEAR ENDED 31 DECEMBER 2023

2A23 Analysis
RestrirtedGeneral Propertl'

Fund !-und
2*72

xsf

2023
Total

s

s9J17.80
I,836.00

2,61{.00
1,28?.00

11,83{,00
1,660.00

43,521.00
2,310,S0
2'844,110

18&90
4,537.$t

s"206.00
5,140.00

536.00

506.0s
140.28

368.00
10,?79.00

36S,00
gr,?47,00

10fr,522.?,8

(13J81.5s)

35.36s.44

21,583.27

Tot*l

35,513.77.

7,673.95
501.95

I,56tt"23
1,0ti0.00
1.340.00

263.49

25,138.92

4.1',l9.35

67r,1.50

139.6?
85't.41
I 52. lO
90.00

-*:40,369. l4

8,535.31

26.830.13

t:J6t44

RECEIPTS
Donafions and Other Rrccipts

Tithes and OlTerings
Ceneml
Missionary
Ukraine appeal

cift Aid
Mirc lncome
Hire of Hall
Transfer
Toddler Group

Ilank Interest
,TOTAL RECEIITS

PAYMENTS
Dirert ChBritable Payments

AOG
Ministry Gifts
Missionary Giving
ToddlerGroup
Sunday Schoolll'outh Wott
Other Titlte
Transfers

Outreae'h Evc.nt

Exp*nses
Salaries & Pension
Lloltriburiorrs
Yenue hire
Felloxship
Con{brence Expenses
Hcat, Light & trVater

Iusrrranqe
Admin
Mailrtenrince
Miscellaleons
Reimbursed Expenses
TCT/EA
Snndry.Expenses

Gol'ernsnee
Independent Exanriners Fee

Capitel Payments
Computers and softu'are
Oftice Copie r and Printer
PA Equipment

'I'O'TAI, PAY${ENTS

SURPLUS(DEFICIT) FOR VEAR

rUND BALANCES at 1.1.23

FUND BALANCES at 31.12.23

Funds

593t?.**-

1r,86?.0S 1r,86?.0S

ltl}.B$

11!83t.0S
1.34*.So

- tr 10.73 - t10.73 43.11

100.{t0

1,660.00

6,232.00
,1 )O

849.51

9?8"42

r,8-r6"00

40.00
1 r,830"00

1,340.00

2,616.00
r,287.00

4?74.$$4314_q{}

3,5*0.008,330.00

43,521.00
2,3 10.00
2,844.00

188.00
4,537.00

8,274.00

(6,438.00)

5,206.00
5,14{.}.00

s36.00

506.00

140.28

368.00
1A,179.O0

_*"--{!s,as
I 1.747.$0

83,918.28

875.72

15.s59.91

16,435.63

8,330.00

(8,21e.21)

r3J66.91

5,147,64

6.438.62.

0

0

1,680.00--I,630.00-
72.171.28 8.33{1.00 8374.00 88.7?5.28 37.806.47



CANON STREET CHURCH, TAUNTON

R-ECEIPTS AND PAYMENTS ACCOUNT

YEAR ENDED 31 DECEMBER 2023

MONETARYASSETS

Cash Balance
Bank Balance - Co-operative Bank
Bank Balance - AOG Properff Trust
Bank Balance - Missionary Fund

2023

0.00
16,435.63
5,147.64

0.00
21"58321

2022

0.00
I 5,559.91
13,366.91
6.438,62

35.36t44

s*,

OTHER ASSETS
The Church premises at Canon Street, Taunton together with the furniture and equipment of
the Church.

NOTES TO THE ACCOUNTS
The accounts have been prepared on the receipts and payments basis.

TRUSTEES REMUNERATION
None of the trustees received remuneration in connection with their role as trustees. Mr S

Cracknell received rrsmuneration during the year amounting to f,3 1 , I 70. 16 for his work as Pastor
of the Church {2022: t24,468.96). Amounts were contributed to Nest Pensions, a defined
contribution scherre, under Auto enrolment entitlements, for Mr S Cracknell totalling f,993.08

{2022: L669.96}.

TRUSTEES TRANSACTIONS
Included in the amount for Tithes and Offerings received is a total amount of f5,730 given by
the trustees. (2A22: f.4,043)

FUNDS
The General Fund represents the general giving to the Church which is not subject to ary
restrictions regarding use.

The Property Fund represents monies arising from the sale of property owned by the Church.

There is no restriction on how these fwo funds can be used.

Restricted Funds represent funds rcceived which can only be used for the specific purpose
they rvere raise or donated. Within restricted funds are the following:

- The Missionary Fund being the gifts received specifically for missionaries which are
passed on in full to these missionaries. At the year end the balance held was fNIL

- Ukrainiart Fund being gifts received specifically fot donation to humanitarian efforts
in Ukraine. At the year end the balance held was f,NIL.

Approved by the Trustees on

And signed on theil behalf by

Mr A Louw Mr S Cracknell

{&b,
ur[,twodiji

,fu-
Mr C Ryles
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