










 
  
Cornerstone Church 
Statement of Financial Position  
as at 31st March 2024  
 

31 March 2024  31 March 2023  
Fixed Asset   367,211 366,790 
Total Fixed Asset 367,211 366,790 
   
Current Asset   

Gift Aid Receivable 32,426 55,426 
Cash  128,356  40,067 

Total Current Asset  160,782  95,493 
   
Net Asset  160,782 95,493 
   
Funds   
Unrestricted Funds (Schedule 1) 527,993 462,283 
 ============================= ====================== 
 
 
Cornerstone Church  
Statement of Financial Activities 
As at 31st March 2024  
 
 

Detailed income and Expense  
31-Mar-24  31-Mar-23  

Income   

Tithes/Offering 
  

133,035 71,462  

Tax Reclaim and gift aid  17,628 13,953 

Others  164  64  
Total Income  150,827 85,479  

   
Expense   

Church operating expense  26,916 26,440  
Donations and contributions  16,238   21,399  
Stipend and Payroll expense  36,588 32,208  
Taxes/Licences/Insurance/Pension 4,330 3,402  
Interest expense  0 0  
Subscription/membership/fees 1,045 1,539 
Total Expense  85,117 84,988 
 
 
 
Schedule 1 31 March 2024 31 March 2023 
Beginning Balance 462,283 461,792 
Net Income 65,710 491 
Ending Balance 527,993 462,283 
  






