










 
  
Cornerstone Church 
Balance Sheet  
as of 31st March 2021  
 

31 March 2021  31 March 2020  
Fixed Assets   365,926 366,273 
Receivables  2,041  2,041  
Gift Aid Receivable 58,024  
Cash  31,882  23,223 
Total Asset  457,873  391,537 
   
Mortgage  33,896  53,438 
Total Liability  33,896  53,438 
Equity (Schedule 1) 423,977  338,099 
Total Liability and Equity  457,873  391,537 
 
 
Cornerstone Church  
Income and Expense  
For the year ended 31st March 2021  
 

Ending 31 March 2021  Ending 31 March 2020  
Income  151,586 99,502  

Expense  65,708 80,296   

Net Income  85,878 19,206  

 

 

Schedule 1 31 March 2021 31 March 2020 
Beginning Balance 338,099 318,893 
Net Income 85,878 19,206 
Ending Balance 423,977 338,099 



 

Detailed income and Expense  
31-Mar-21  31-Mar-20  

Income   

Tithes/Offering  93,502 99,436  

Tax Reclaim and gift aid  58,024 0 

Others  60  66  
Total Income  151,586 99,502  

 
 
 

  

Expense   

Church operating expense  13,633 18,097  
Donations and contributions  13,996   19,888  
Stipend and Payroll expense  28,864 31,920  
Licences/Insurance/Pension 3,497 2,975  
Interest expense  4,458 5,821  
Subscription/membership/fees 1,260 1,595  
Total Expense  65,708 80,296 
 






