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The David Wilson Foundation

Trustees' Annual Report

Year ended 5 April 2022

The trustees present their report and the financial statements of the charity for the year ended
5 April 2022.

Reference and administrative details

Registered charity name The David Wilson Foundation

Charity registration number 1049047

Principal office Fishers Solicitors
Unit R, Ivanhoe Business Park
Smisby Road
Ashby de la Zouch
Leicestershire
LE65 2AB

The trustees

Mr J D Wilson
Mrs L I Wilson
Mr R W H Wilson
Ms S E Wilson
Mr R E C Wilson
Mr C V McLeod
Mr J A Gillions
Mr T G Birtwistle

(Appointed 28 September 2021)
(Appointed 28 September 2021)

Auditor

Bankers

Solicitors

Johnson Murkett 8 Hurst
Chartered Accountants 8 statutory auditor

Rawdon House
Rawdon Terrace
Ashby de la Zouch
Leicestershire
LE65 2GN

Lloyds Bank Private Banking Limited

125 Colmore Row
Birmingham
B3 3SD

Fishers
Unit R
Ivanhoe Business Park
Smisby Road
Ashby de la Zouch
Leicestershire
LE65 2AB
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The David Wilson Foundation

Trustees' Annual Report (continued)

Year ended 5 April 2022

Structure, governance and management

The David Wilson Foundation is an unincorporated charity established under a Charitable Trust Deed

by David Wilson (the Founder) dated 26 July 1995.

The Founder has the power to appoint new or additional trustees and to appoint a person to succeed
as a Founder during his lifetime.

Trustees will be recruited as and when required by the continuing trustees by way of personal

invitation.

The trustees are mindful of their duties in connection with the induction and training of new trustees
and would follow the guidelines set down by the Charity Commission. New trustees would be referred

to the Charity Commission's website. They would be given copies of previous years' accounts prior to

their attendance at a trustees' meeting and the Foundation's solicitor would provide a background

briefing and be available to answer any questions.

The trustees have full and unrestricted powers of investment as if they were absolute owners and

beneficially entitled to the assets.

Objectives and activities

The objects of the charity are set out in the Trust Deed as follows:

1.Such charitable purposes and the making of donations to such charitable institutions as the Founder

may from time to time direct.

2. Subject to any direction from the Founder the income of the charity is to be used for or towards such

charitable purposes or to make donations to such charitable institutions as the trustees think fit.

The trustees shall hold the capital and income of the trust fund upon trust and make donations as such

charitable institution or institutions at such time or times and in such manner as the Founder may

determine.

Income not distributed under such directions by 5 April in the income tax year following that in which

the income arose may be disposed of at the trustees' absolute discretion. In addition, the trustees may

in their absolute discretion accumulate surplus income for the period of 21 years from the

establishment of the Foundation.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the charity's aims and objectives and in planning

future activities and setting the grant making policy for the year.

Grants policy

The trustees have a general policy of seeking to support local charities which benefit the Leicestershire

and Rutland area so far as possible although this is not an exclusive policy. The trustees are prepared

to consider national appeals if they feel that these have real merit. However, generally the trustees

would want to see a strong link to the local communities in and around Leicestershire and in particular

the emphasis would be upon promoting youth education and sport to helping young people in

Leicestershire achieve their potential.

The trustees have sought to benefit the public through a range of grants to charitable causes within the

conditions of the trust deed.
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The David Wilson Foundation

Trustees' Annual Report (continued)

Year ended 5 April 2022

Achievements and performance

Donations committed in the year totalled 2128,900. This consisted of 21,000 to the lan and Clare

Mattioli Charitable Trust, 2500 to Henry Sale Foundation, 2500 to Heanor Vision CIC, 210,000 to

Stephensons Studio School Trust, 240,000 to Hospice Hope, 2500 to Ibstock Baptist Church food

bank, 2500 to 1st Ibstock Scout Group and 275,900 to Building Heroes.

The donations were to causes that the trustees felt were worthy of supporting and which fulfilled the

objectives of the Foundation.

The trustees continue to obtain advice from appropriately qualified financial advisers. The substantial

holding in cash has given the Charity considerable protection against stock market volatility. The

trustees continue to monitor the investment performance regularly and to implement a programme of

diversification of investments.

Financial review

Income in the year amounted to 2233,227 (2021: 2236,980) and comprised investment income and

interest receivable. A greater contribution was made to the total income by investment income

following movement in recent years from interest bearing deposits to stock market based investments

coupled with the general decline in interest rates.

The incoming resources were in excess of the expended resources of 2200,548. There were realised

gains on sale of investments of 258,745 and unrealised gains on investments of 220,267 resulting in a
net increase in funds of 2111,691. At 5 April 2022 the net assets of the Foundation were 210,606,904
(2021:210,495,213).

Reserves policy

It is not the policy of the Foundation to hold reserves committed or designated for specific purposes.

Rather they are held to satisfy applications for funding that are received and which the trustees

consider meet the objectives of the Charity.

The trustees are mindful of the requirement to maintain the capital value of investments in order to

secure income to satisfy future funding requests from deserving causes. They are committed to

donating the net income of the Foundation over the medium term.

Risk assessment

The trustees have carried out an overall risk assessment to identify the risks associated with the

operations of the Foundation and, where appropriate, have introduced controls and safeguards to

minimise the effect of those risks.

Funding

The trustees are satisfied that the Foundation's assets are available and adequate to fulfill its

obligations.

Plans for future periods

The trustees are currently seeking opportunities to make further donations to worthwhile causes.
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The David Wilson Foundation

Trustees' Annual Report (continued)

Year ended 5 April 2022

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust Deed. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The tr tees' annual r was approved on 19 January 2023 and signed on behalf of the board of
tru ate by:

Mr C V McLeod
Trustee
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The David Wilson Foundation

Independent Auditor's Report to the Members of The David Wilson Foundation

Year ended 5 April 2022

Opinion

We have audited the financial statements of The David Wilson Foundation (the 'charity') for the year
ended 5 April 2022 which comprise the statement of financial activities, balance sheet and the related

notes, including a summary of significant accounting policies. The financial reporting framework that

has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland

(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 5 April 2022 and of its incoming

resources and application of resources, including its income and expenditure, for the year then

ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice;

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the auditor's

responsibilities for the audit of the financial statements section of our report. We are independent of

the charity in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern

basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to

events or conditions that, individually or collectively, may cast significant doubt on the charity's ability to

continue as a going concern for a period of at least twelve months from when the financial statements

are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described

in the relevant sections of this report.
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The David Wilson Foundation

independent Auditor's Report to the Members of The David Wilson Foundation
foonttnued)

Other information

Year ended 5 April 2022

The other information comprises the information included in the annual report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, we are

required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the

course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, in our opinion:

~ the information given in the trustees' report is inconsistent in any material respect with the

financial statements; or

~ adequate accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and

for such internal control as the trustees determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, th trustees are responsible for assessing the charity's ability to

continue as a going concern, disclosing, (as applicable, matters related to going concern and using the

going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.
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The David Wilson Foundation

Independent Auditor's Report to the Members of The David Wilson Foundation
(conti nued)

Year ended 5 April 2022

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting

irregularities, including fraud is detailed below:

~ We identified areas of laws and regulations that could reasonably be expected to have a material

effect on the financial statements through discussion with the Trustees and other management, as
required by auditing standards.

~ We had regard to laws and regulations in areas that directly affect the financial statements

including financial reporting and taxation legislation. We considered the extent of compliance with

those laws and regulations as part of our procedures on the related financial statements.

~ With the exception of any known or possible non-compliance, and as required by auditing

standards, our work in respect of these was limited to enquiry of the Trustees.

~ We communicated identified laws and regulations throughout our team and remained alert to any

indications of non-compliance throughout the audit.

~ We addressed the risk of fraud through management override of controls, by testing the

appropriateness of journal entries and other adjustments, assessing whether the judgements made in

making accounting estimates are indicative of a potential bias, and evaluating any significant

transactions that are unusual or outside the normal course of business.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. Because of the

inherent limitations of an audit, there is a risk that we will not detect all irregularities, including

those leading to a material misstatement in the financial statements or non-compliance with

regulation. This risk increases the more that compliance with a law or regulation is removed from

the events and transactions reflected in the financial statements, as we will be less likely to

become aware of instances of non-compliance. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the trustees.
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The David Wilson Foundation

Independent Auditor's Report to the Members of The David Wilson Foundation
(continuedf

Year ended 5 April 2022

~ Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the charity to
cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

Mr P J Nash FCA (Senior Statutory Auditor)

Rawdon House
Rawdon Terrace
Ashby de la Zouch
Leicestershire
LE65 2GN

For and on behalf of
Johnson Murkett & Hurst
Chartered Accountants & statutory auditor
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Income and endowments
Investment income

'Total income

The David Wilson Foundation

Statement of Financial Activities

Year ended 5 April 2022

2022 2021
Unrestricted

funds Total funds Total funds
Note 2 9

4 233,227 233,227 236,980

233,227 233,227 236,980

Expenditure
Expenditure on raising funds:

Investment management costs
Expenditure on charitable activities

Total expenditure

5 (56,708) (56,708)
6,7 (143,840) (143,840)

(200,548) (200,548)

(39,475)
(113,003)

(152,478)

Net gains on investments

Net income and net movement in funds

10 79,012 79,012 2,197,609

111,691 111,691 2,282, 111

Reconciliation of funds
Total funds brought forward

Total funds carried forward

10,495,213 10,495,213

10,606,904 10,606,904

8,213,102

10,495,213

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 11 to 16 form part of these financial statements.

r



The David-Wilson Foundation

Balance Sheet

5 April 2022

2022
Note

2021

Page 10

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

Net assets

14

15 32,407
805,021

837,428

16 (236,316)

10,005,792

601,112

10,606,904

10,606,904

44,639
866,560

911,199

(241,888)

9,825,902

669,311

10,495,213

10,495,213

Funds of the charity
Unrestricted funds

Total charity funds 17

10,606,904

10,606,904

10,495,213

10,495,213

These financial statements were approved by the board of trustees and authorised for issue on 19
Janu 2023, and are. signed on behalf of the board by:

r C V McLeod
Trustee

The notes on pages 11 to 16 form part of these financial statements.
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General information

The David Wilson Foundation

Notes to the Financial Statements

Year ended 5 April 2022

The charity is a public benefit entity and a registered charity in England and Wales and is

unincorporated. The address of the principal office is Fishers Solicitors, Unit R, Ivanhoe Business
Park, Smisby Road, Ashby de la Zouch, Leicestershire, LE65 2AB.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities

SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of investments measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,

estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based on experience and other factors, including expectations of

future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are donations and other incoming resources received or generated for

expenditure on the general objectives of the charity.

Incoming resources

All monetary donations are included in the financial statements when receivable, provided there

are not donor imposed restrictions as to the timing of the related expenditure, in which case
recognition is deferred until the pre-condition has been met. Gift aid reclaimable on donations to

the foundation is included with the amount received.

Resources expended

Expenditure on grants is recorded once the Foundation has made an unconditional commitment

to pay the grant and this is communicated to the beneficiary or the grant has been paid,

whichever is the earlier. Other charitable expenditure and governance costs are included in the

accounts on an accruals basis.



The David Wilson Foundation

Notes to the Financial Statements (conrlnuedf

Year ended 5 April 2022

3. Accounting policies (continued)

Investments

Page 12

Assets held for investment purposes are valued at mid market value at the balance sheet date.
The change in market value is shown as an unrealised gain or loss. Any gain or loss on disposal

is shown as a realised gain or loss.

Investment income, including associated income tax recoveries, is recognised when receivable.

4. Investment income

Dividends received
Bank interest receivable

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

232,806 232,806 236,980 236,980
421 421

233,227 233 227 236,980 236,980

5. Investment management costs

Portfolio management

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

56,708 56,708 39,475 39,475

6. Expenditure on charitable activities by fund type

Donations
Support costs

Unrestricted Total Funds
Funds 2022

128,900 128,900
14,940 14,940

143,840 143,840

Unrestricted Total Funds
Funds 2021

104,192 104,192
8,811 8,811

113,003 113,003

7. Expenditure on charitable activities by activity type

Donations
Governance costs

Grant funding
of activities Support costs

128,900
14,940

128,900 14,940

Total funds
2022

128,900
14,940

143,840

Total fund
2021

104,192
8,811

113,003
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The David Wilson Foundation

Notes to the Financial Statements (continued)

Year ended 5 April 2022

8. Analysis of support costs

Communications and IT
Governance costs

Analysis of
support costs

activity 1

6,784
8,156

14,940

Total 2022
6

6,784
8,156

14,940

Total 2021
2
810

8,001

8,811

9. Analysis of grants

Grants to institutions
Leicester Hospitals Charity
Leicester Hospitals Charity - Glenfield Hospital
Building Heroes
Lets Beat Covid
Ibstock Baptist Church —Foodbank
ELR GP Fed Limited
Feed the Needy
Greenhill Community Church (Foodbank)
New Life Church, Coalville
Ibstock Secondary School
Castle Rock School
lan and Clare Mattioli Charitable Trust
Henry Sale Foundation
Heanor Vision CIC
Stephensons Studio School Trust
Hospice Hope
1st Ibstock Scout Group

Total grants

2022
2

75,900

500

1,000
500
500

10,000
40,000

500

128,900

128,900

2021
2

49,950
10,000

15,000
500

15,582
500

2,000
500

5,080
5,080

104,192

104,192

10. Net gains on investments

Unrestricted Total Funds Unrestricted

Funds 2022 Funds
2

Total Funds
2021

Realised gains/(losses) on listed
investments
Unrealised gains/(losses) on listed
investments

58,745

20,267

79,012

58,745 289,095 289,095

20,267 1,908,514 1,908,514

79,012 2„197,609 2,197,609

11. Auditors remuneration

Fees payable for the audit of the financial statements

2022

3,264

2021

2,334
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The David Wilson Foundation

Notes to the Financial Statements (continued)

Year ended 5 April 2022

12. Staff costs and emoluments

No salaries or wages have been paid to employees, including the members of the committee,
during the year.

13. Trustee remuneration and expenses

No trustees, or person with a family or business connection with a trustee, received remuneration

in the year (2021:Roil), directly or indirectly from the charity.

No expenses were reimbursed to the trustees during the year (2021:Roil).

14. Investments

Listed
investments

Valuation
At 6 April 2021
Additions
Disposals
Fair value movements

At 5 April 2022

Carrying amount
At 5 April 2022

At 5 April 2021

All investments shown above are held at valuation.

Financial assets held at fair value

Investments are valued at the mid market price on 5 April each year.

15. Debtors

Prepayments and accrued income
Interest receivable
Dividends receivable
Other debtors

2022
cc

473
234

31,700

32,407

9,825,902
1,261,437

(1,101,814)
20,267

10,005,792

10,005,792

9,825,902

2021

506

34,133
10,000

44,639

16. Creditors: amounts falling due within one year

Accruals and deferred income
Donations payable

2022

10,416
225,900

236,316

2021

14,728
227, 1 60

241,888



The David Wilson Foundation

Notes to the Financial Statements (continuedf

Year ended 5 April 2022

16. Creditors: amounts falling due within one year (conrinued/
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Donations payable include 2150,000 to fund an apprentice and training scheme in the
construction industry within Leicestershire, together with a creditor of 875,900 for Building Heroes
payable in the year ended 5 April 2023.

17. Analysis of charitable funds

Unrestricted funds

General funds

General funds

At
6 April 2021

10,495,213

At

6 April 2020
2

8,213,102

Income Expenditure
2

233,227 (200,548)

Income Expenditure

236,980 (152,478)

Gains and At
losses 5 April 2022

2 2
79,012 10,606,904

Gams and At
losses 5 April 2021

2
2,197,609 10,495,213

18. Investments and investment income

Middle Market Value at 6 April

Additions
Proceeds of Sale
Net Realised Gains/(Losses) on Sale
Unrealised Gains/(Losses) Change in

Market Value

Middle Market Value at 5 April

Cost at 5 April

Income

Barratts Developments
Pic 59,926 10p ordinary

shares
2

457,835

Vartan and
Sons

Portfolio
2

5,317,531
1,058,531

(1,110,577)
58,763

Schroder
Charity

Multi Asset
Fund

p
2,787,292

142,788

(146,459) 23,206

311,376 5,347,454

89,374

3,019,454

17,618 82,764 120,000

1,00&,751 4,264,939 2,621,543

Middle Market Value at 6 April

Additions
Proceeds of Sale
Net Realised Gains/(Losses) on Sale
Unrealised Gains Change in Market Value

Mattioli Woods Portfolio
8

1,263,244
60,118

(49,982)
(18)

54,146

Total
8

9,825,902
1,261,436

(1,160,559)
58,745
20,267

Middle Market Value at 5 April

Cost at 5 April

Income

1,327,508 10,005,791

12,424 232,806

1,259,733 9,154,966
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The David. Wilson Foundation

Notes to the Financial Statements (continued)

19. Related parties

Year ended 5 April 2022

The day to day management of the Foundation is performed by Fishers Solicitors. During the year
two of the Foundation's Trustees, Mr J A Gillions and Mr T G Birtwistle, were partners of Fishers.
Subsequent to 5 April 2022, Mr Gillions has retired from that partnership. No payments were

made to Fishers during the year, but an amount of R3,600 was owing at the year end.

During the year, a donation of 240,000 was made to Hospice Hope. Mr J A Gillions is a Trustee of

the Foundation and also a Trustee in Hospice Hope. Mr Gillions declared his conflict of interest

and did not take any part in the discussions relating to the application by Hospice Hope, and was

not involved in the decision to approve the donation.

There are no other related party transactions that require disclosure.


