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Details
Other names Praise House
Status Registered
Legal form Trust
Registered 1995-08-15
Register View on the Charity Commission register
Contact
Address Praise House
37 Tamworth Road
Croydon
CRO 1XT
Phone 02086495678
Email info@praisehouse.org.uk
Website www.praisehouse.org.uk
Activities

Objects: (A) THE ADVANCEMENT OF THE CHRISTIAN FAITH. (B) THE RELIEF OF SICKNESS AND THE
PRESERVATION AND PROTECTION OF PHYSICAL AND MENTAL HEALTH. (C) THE RELIEF OF
POVERTY. (D) THE ADVANCEMENT OF EDUCATION

Activities: THE ADVANCEMENT OF THE CHRISTIAN FAITH, RELIEF OF SICKNESS AND POVERTY,
THE ADVANCEMENT OF EDUCATION, THE PROVISION AND CONDUCT OF CHRISTIAN SERVICES
AND WORSHIP, PLANTING CHURCHES, PROVISION OF CHRISTIAN COUNSELLING,
ESTABLISHMENT OF CHRISTIAN SCHOOLS.

Classification

* How: Provides Human Resources, Provides Services

* What: General Charitable Purposes, Education/training, The Prevention Or Relief Of Poverty, Religious
Activities

* Who: Children/young People, Elderly/old People, Other Charities Or Voluntary Bodies, The General
Public/mankind
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Geography

* Ghana
* Nigeria

* Throughout England And Wales

Finances
Period end Income Expenditure Assets Employees
2025-03-31 - - - -
2024-03-31 £87,109 £83,456 - -
2023-03-31 £109,915 £114,648 - -
2022-03-31 £122,570 £123,088 - -
2021-03-31 £140,352 £108,732 - -
2020-03-31 £105,436 £104,972 - -
Trustees
Name Role Appointed
Anthony Ayorinde Obayori Chair 2025-03-31
Rev NATHANIEL ASAFO AGYEI
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TABERNACGLE OF PRAISE MINISTRIES

Trustee's Annual Report

Year ended 31 March 2024

Tabernacle of Praise Ministries — Trustees’ Report for 2023/2024

Activities and operation

Tabernacle of Praise Ministries is a Christian Organisation registered with the
Charity Commission No. 1048696, in England and Wales. Its current address is
Praise House, 37 Tamworth Road, Croydon, Surrey. CRO 1XT.

The Trustees during this year were:

o Sandra Luke - Chairperson
o Margaret Halls-Falconer - Secretary
o Nathaniel Asafo-Agyei - Treasurer

Tabernacle of Praise Ministries is founded on Christian values and mission and it
carries out humanitarian work and provides caring services in our community. [t
has as its aim, the advancement of the Christian faith and the improvement of life
and wellbeing in the community where it is based.

The Charity depends on freewill donations from members for funding and we
have acted responsibly by keeping overheads and administrative costs to a
minimum in order to achieve the goals we set out.

Going Concerns

The annuat accounts of Tabernacle of Praise Ministries for 2023/24 are prepared
with an ongoing concern basis, and the Trustees confirm that this assumptionis
valid.

Development, financial results and position
In the opinion of the trustees, the financial statements with accompanying notes

give a true and fair view of the financial performance for 2023/24 and the
financial position as at 31 of March 2024. No events have occurred after the
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close of the financial year that has any major significance for assessment of the
ministry, The ministry’s normal depreciation is essentially the difference between
the entity’s cash flow and the accounting profit. '

Taxation

= Tabernacle of Praise Ministries is astablished as a charitable
ministry and is tax exempt as the organis_ation does not receive
income that doesn’t qualify for tax relief or spent any income on
non-charitable purposes.

Tabernacle of Praise Ministries is also approved to claim Gift aid
(25p on every £1 donated by tax paying members).

Work Environment

The current work environment is good and those who are employed or volunteer
are satisfied with their working environment. There have been no accidents or
injuries in 2023/24 and volunteers / employee sick leave are recorded.

Equity

Tabernacle of Praise Ministries aims to have a workplace with diversity and
equality of opportunity for both men and womén.‘The-miniStry: had 3 employees
and 18 volunteers {12 women and 6 men}, most of whom work within the areas
of mission, humanitarian concerns, hospitality, sound engineering and ushering.
The Trustees consist of two women and one man,

The Environment

The ministry does not conduct activities that have a substantial adverse impact
on the environment. The ministry has not implemented or planned any special
measures in this area in 2023/24, beyond such measures as are necessary
under laws and regulations to ensure compliance with applicable environmental
requirements.

Disclosure of Financial Risk
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In the Trustee’s opinion, there is no significant market risk or risk of losses for the
ministry in the immediate future. The ministry has mission activities in other
countries that it has always supported. The ministry’s financial income and
expenses must be considered in light of this.

Summary of the main activities

The Charity experienced a decline in numbers due to people moving away from
our catchment area in Croydon to other areas mainly due to high costs of
accommodation, Some of cur members moved to Kent. We are continuing to
provide livestream services for our members who have for several reasons not
been able to reconnect with mainstream services or whose work shifts do not
always allow them to physically attend services. Our commitment to serve our
members and the community at large continue to grow in diverse ways
irrespective of the fact we lost some of our volunteers. We have continued to
strengthen our partnerships with other organisations in our horough and to serve
the needs of the marginalised and vulnerable péople in Croydon.

We continue to host Croydon Church leaders every first Wednesday of the week
and this has not only strengthened relationships but has opened wider doors for
more collaborative work as well as to develop and build bridges amongst the
faith and Community sectors. These meetings continue to provide a hub for
dialogue and dissemination of information to a wider audience.

Main Achievements during the Year

We slowed down the work to refurbish and bring our building to a completion but
hope to pick up again on this project in the next financial yeat.
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We hosted a successful event at Fairfield Halls in June 2023 over two days and
which attracted over 1000 people from different churches in Croydon. This is one
of the dividends of our partnership work with other organisations in Croydon. We
also arranged for young people in Croydon to spend some wéékénds in the
summer in our premises buitding stronger ties and relationships. This is the
second year this project has been run from our premises.

Our Easter and Christmas Musicals for 2023 were well attended also.

We successfully held the annual 31* of December New Year's Eve Service
where we hosted close to 150 people attendance.

Plans for the future

We plan on further increasing the patticipation of diverse community groups,
churches, the local authority and individuals from the local community in what
we are doing in the next year. We would like to bring Croydon Churches togsther
in 2024 to host combined worship service in Fairfield Halls.

Further Planned activities will include Easter and Christmas Musicals, Concerts
with other churches participating, Community Programs to address the issues
we feel will best support our community.

Conclusion

Tabernacle of Praise Ministries remains resolute and steadfast in pursuing the
mission and goals we were set out for and we are grateful to our members and
those who have supported us in the year under review, We are committed to
making a positive difference in the lives of those we serve.
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Signed:

Mrs Sandra Luke - Chairperson




TABERNACLE OF PRAISE MINISTRIES

Independent Examiner's Report to the Trustee of TABERNACLE OF PRAISE
MINISTRIES

Year ended 31 March 2024

1 report to the trustee on my examination of the financial statements of TABERNACLE OF PRAISE
MINISTRIES {'the charity") for the year ended 31 March 2024,

Responisibilities and basis of report

As lhe trustee of the company (and also its director for the purposes of company law) you are
responsible for the preparation of the financial statements in accardance with the requirements of the

Companies Act 2006 (the 2006 Act’).

Having safisfied myseli that the accounts of the company are nol required te be audiled under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's accounts as carried out under seclion 146 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Directions given by the Charily Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to helieve:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounis give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of freland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which altention should be drawn in this report in order to enable a proper understanding of the
accounts fo be reached.

Independent Examiner

Tower 42, 25 Old Broad Street
London EC2N 1HN

17 February 2025




TABERNACLE OF PRAISE MINISTRIES

Statement of Financial Activities

(including income and expenditure account)

Year ended 31 March 2024

-+ 2024
- Unrestricted :
funds Total funds
: . Note " =- = g0 -2 &,
Income and endoviments
Donations and legacies 5 87,006 87,086
Investment income 6 o130 13
Total income ' - 87,108 87,109
Expenditure . o
Expenditure on charitable activities 7,8 83,456 83,456
- Total expenditure - . 83,456 ) 83,456
Net incomef(expenditure) and net movement in funds 3,853 3,653
Reconciliation of funds .
Total funds brought forward 27,457 27,457
Total funds carried forward 31,110 31,110

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 10 to 15 form part of these financial statements.

2023

Total funds
£

109,802
13

109,915

114,648
114,648

(4.733)

32,210
27,477

-7-
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Statement of Financial Position

31 March 2024

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liahilities

Craditors: amounts falling due after more than
one year

Net assets

Funds of the charity
Unrestricted funds

Total charity funds

For the year ending 31 March 2024 the charity was entitled to exemphon from audit under section 480

Note

11

13

14

15

of the Companies Act 2006 relating to dormant companies.

Director's responsibilities:

a The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

o The director acknowledges his responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statemenlts,

These financial statements were approved by the board of trustess and authorised for issue on 17

February 2025, and are sighed on behalf of the board by:

2024
£

40
14,522

e

(30,298)

The notes on pages 10 to 15 form part of these financial statements.

2023
£

176,594
17,018

193,612

150,536
43,076

43,076

15,509

27477

27,477

27,477

-8-




TABERNACLE OF PRAISE MINISTRIES

Statement of Cash Flows

Year ended 31 March 2024

2024

Note £
Cash flows from operating activities
Net incomel(expenditure) 3,653
Adjustments for:
Other interest receivable and simifar income (13)
interest payable and similar charges 63
Changes in:
Trade and other debtors 176,554
Trade and other creditors - {180,770)
Cash generated from operations {513)
Interest paid (63)
Interest received 13
Net cash (used in)/from operating activities {563)
Cash flows from financing activities
Proceeds from borrowings (1,849)
Net cash used in financing activities (1,849)
Net (decrease)fincrease in cash and cash equivalents (2,412)
Cash and cash equivalents at beginning of year 15,830
Cash and cash equivalents at end of year 12 13,418

The notes on pages 10 to 15 form part of these financial statements.

2023
£

(4,733)

(13)
237

25,428
(1,227)

19,692
(237)

-9.




TABERNACLE OF PRAISE MINISTRIES

Notes to the Financial Statements

Year ended 31 March 2024

General information

The charity is a public benefil entily and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is .

Statement of compliance

These financial stalements have been prepared in compliance with FRS 102, ‘The Financiat
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland {(FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006,

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure, :

The financial statements are prepared in sterling, which is the functionat currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue,

Fund accounting

Unrestricted funds are available for use at he discretion of the frustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustee for particular future project or
commitment,

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
andowment funds.

-10 -




TABERNACLE OF PRAISE MINISTRIES

Notes to the Financial Statements ontinued)

Year ended 31 March 2024

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed lo the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

© income from donations or granls is recognised when there is evidence of entillement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitlement is established.

s« income from donated goods is measured at the fair value of the goods unless this is
impraclical to measure reliably, in which case the value is derived from the cosl to the donar
or the estimated resale value. Donated faciliies and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

° income from conlracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contraciual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expendilure is recognised on an accruals basis as a liablility is incurred. Expenditure includes any
VAT whlch cannot be fully recovered, and is classified under headings of the statament of
financial activities to which it relates:

° expenditure on raising funds Includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expondilure on charitable activities includes all cosis incurred by a charity in undertaking
aclivities that further ils charilable aims for the benefil of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

s other expenditure includes all expenditure that is neither related to raising funds for the
charity nor pait of its expendilure on chatritable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
aftributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the aclivities they contribute to on a reasonable, justifiable and consistent basis.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

-1 -




TABERNACLE OF PRAISE MINISTRIES

Notes to the Financial Statements (continued)

Year ended 31 March 2024

Accounting policies feontinued) o Ca
Financial instruments fcontinued)

Basic financial instruments are initially recognised at the amount recewable or payab!e including
any related transaction costs.

Current assets and current liabilities are subsegquently measured at the cash or other
consideration expectad lo be paid or received and not discounted,

Dehbt ihslruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
refiably, the investment is subsequently measured at fair value with changes In fair value
recognised in income and expenditure, All other such investments are subsequently.measured at
cost less impairment,

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument,

Other financial instruments are subsequenlly measured at fair value, with any changes
recognisad in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relalionship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is abjective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
aclivities in which the initial gain was recognised.

For all equity instruments regardiess of significance, and. other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individuatly or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal doas not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Donations
Donations, tithes and offerings 87,096 87,096 109,802 109,902

12
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Notes to the Financial Statements (continued)

Year ended 31 March 2024

Investment income

Unrestricted Teotal Funds Unrestricted
Funds 2024 Funds
£ : £ £
Bank interest receivable type 1 13 o013 13
Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted
Funds 2024 Funds
£ £ £
Operation of the Church 78,888 78,888 109,925
Support costs 4,568 4,568 4,723
83,456 83,456 114,648
Expenditure on charitable activities by activity type
Total funds
2024
£
Qulreach expenses 24,556
Wages and salaries 45,032
Other establishment 2,788
Legat and professional fees 1,117
Other office coslts 9,300
Other interest payable and similar charges 63
83,456

10.

Staff costs

Total Funds
2023

£
13

Total Funds
2023

£
109,925
4,723

114,648

Total fund
2023
£

50,391
46,769
501
3,985
12,765
237

114,648

The total staff costs and employee benefils for the reporting period are analysed as follows:

Wages and salaries

2024
£
45,032

The average head count of employees during the year was Nil {2023: 3).

2023
£
46,769

No employee received employee benefits of mare than £60,000 during the year (2023: 3).

Trustee remuneration and expenses

There was no Trustee remuneration.

-13-
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Notes to the Financial Statements continued)

Year ended 31 March 2024

11.

12,

13.

14.

15.

Debtors

Other debtars

Cash and cash equivalents

Cash and cash equivalents comprise the following:

Cash at bank and in hand
Bank overdrafts

Creditors: amounts falling due within one year

Bank loans and overdrafts
Accruals and deferred income
Other creditors

Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Analysis of charitable funds

Unrestricted funds

At
1 April 2023 Income
£ £
27,457 87,109

2024 2023
£ £
40 176,594
2024 2023
£ £
14,522 17,018
{1,124) (1.188)
13,398 15,830
2024 2023
£ £
1,124 1,188
400 400

(31,822) 148,048
(30,298) 150,536

2024 2023
£ £
13,750 15,599
At
31 March 20
Expenditure 24
£ £
(83,456) 31,110

w44 -
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Trustee's Annual Report (Incorporating the Director's Report)

Year ended 31 March 2023

Tabernacle of Praise Ministries — Trustees’ Report for 2022/2023

Activitles and operation

Tabernacle of Praise Ministries is a Christian Organisation registered with the Charity
..Commission No. 1048696, in England and Wales. its current address is Praise House, 37

Tamworth Road, Croydon, Surrey. CRO 1XT.
The Trustees during this year were:

o Sandra Luke — Chairperson
o Margaret Halls-Falconer - Secretary
o Nathaniel Asafo-Agyei - Treasurer

Tabernacle of Praise Ministries is founded on Christian values and mission and it carries out
humanitarian work and provides caring services in our community. It has as its aim, the
advancement of the Christian faith and the improvement of life and wellbeing in the
community where it is based.

The Charity depends on freewill donations from members for funding and we have acted
responsibly by keeping overheads and administrative costs to a minimum in order to achieve
the goals we set out.

Going Concerns
The annual accounts of Tabernacle of Praise Ministries for 2022/23 are prepared with an
ongoing concern basis, and the Trustees confirm that this assumption is valid.

Development, financial results and position

In the opinion of the trustees, the financial statements with accompanying notes give a true
and fair view of the financial performance for 2022/23 and the financial position as at 31* of
March 2023, No events have occurred after the close of the financial year that has any major
significance for assessment of the ministry. The ministry’s normal depreciation is essentially
the difference between the entity’s cash flow and the accounting profit.
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Taxatlon

= Tabernacle of Praise Ministries is established as a charitable ministry and is tax
exempt as the organisation does not receive income that doesn’t qualify for
tax relief or spent any income on non-charitable purposes.

* Tabernacle of Praise Ministries is also approved to claim Gift aid (25p on every
£1 donated by tax paying members).

Work Environment

The current work environment is good and those who are employed or volunteer are satisfied
with their working environment. There have been no accidents or injuries in 2022/23 and
volunteers / employee sick leave are recorded.

Equity

Tabernacle of Praise Ministries aims to have a workplace with diversity and equality of
opportunity for both men and women. The ministry had 3 employees and 20 volunteers (12
women and 8 men), most of whom work within the areas of mission, humanitarian concerns,
hospitality, sound engineering and ushering. The Trustees consist of two women and one
man.

The Environment

The ministry does not conduct activities that have a substantial adverse impact on the
environment. The ministry has not implemented or planned any special measures in this area
in 2022/23, beyond such measures as are necessary under laws and regulations to ensure
compliance with applicable environmental requirements.

Disclosure of Financial Risk

In the Trustee’s opinion, there is no significant market risk or risk of losses for the ministry in
the immediate future. The ministry has mission activities in other countries that it has always
supported. The ministry’s financial income and expenses must be considered in light of this.

Summary of the main activities
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The Charity has continued to grow despite the challenges and the aftermath of COVID-19
pandemic and the attendant lockdowns and restrictions for places of worship. We are
continuing to provide hybrid services for our members who have for several reasons not been
able to reconnect with mainstream services or whose work shifts do not always atllow them to
physically attend services. Our commitment to serve our members and the community at
large continue to grow in diverse ways. We have continued to strengthen our partnerships
with other organisations in our borough and to serve the needs of the marginalised and

Covulnerable people I CroYaON.

We continue to host Croydon Church leaders every first Wednesday of the week and this has
not only strengthened relationships but has opened wider doors for more collaborative work
as well as to develop and build bridges amongst the faith and Community sectors. These

meetings continue to provide a hub for dialogue and dissemination of information to a wider

audience,
Main Achievements during the Year

The work to refurbish and bring our building to a completion has continued although this has
been somewhat slow due to costs and the need to equitably share our financial resources
with other areas of need within the ministry.

We hosted a lot of community events to re-engage people in the community following the
past two years of social isolation. We arranged for young people in Croydon to spend some
weekends in the summer in our premises building stronger ties and relationships,

Our Easter and Christmas Musicals for 2022 were well attended and so was the Summer
Concert we held in July 2022. We worked in collaboration with other churches to support
refugees in our community.

We successfully held the annual 31% of December New Year’s Eve Service where we hosted
close to 200 people attendance.

Plans for the future

We plan on further increasing the participation of diverse community groups, churches, the
local authority and individuals from the {ocal community in what we are doing in the next
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Year ended 31 March 2023

year. We would like to bring Croydon Churches together in 2023 to host combined worship
service in Fairfield Halls.

Further Planned activities will include Easter and Christmas Musicals, Concerts with other
churches participating, Community Programs to address the issues we feel will best support
our community.

Tabernacle of Praise Ministries remains resolute and steadfast in pursuing the mission and
goals we were set out for and we are grateful to our members and those who have supported
us in the year under review. We are committed to making a positive difference in the fives of
those we serve.

Tme—
Signed:

Mrs Sandra Luke - Chairperson




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Independent Examiner's Report to the Trustee of TABERNACLE OF PRAISE
MINISTRIES

Year ended 31 March 2023

| report to the trustee on my examination of the financial statements of TABERNACLE OF PRAISE
MINISTRIES ('the charity') for the year ended 31 March 2023.

Responslbillties and basls of report

As the trustees you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charitles Act 2011 {the Act’).

Having satisfied myseif that the accounts of the charity are not required to be audited and are eligible
.forindependent examination, | report in respect of my examination of the charity's accounts as carried

out under section 145 of the Charities Act 2011 ('the 2011 ACE). In canying out my examination I'have -

followad the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention In connection
with the examination giving me cause to believe:

4. accounting records were not kept in respect of the charity as required by the Act; or
2 the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of the Act other
than any requirement that the accounts give a ‘true and fair’ view which is not a matter
considered as part of an independent examination; or

4. the financial statements have not been prepared In accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing thelr accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Independent Examiner
Baptiste & Co

Tower 42, 25 Old Broad Strest
London EC2N 1HN




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2023

2023
Unrestricted
funds Total funds
Note £ £

Income and endowmants
Donations and legacies 5 109,902 108,902
investment income 6 13 13
Total Income 109,915 109,915
Expendlture on chantable achvutles 7.8 114,648 114,648
Total expenditure 114,648 114,648
Net expenditure and net movement in funds (4,733) {4,733)
Reconclliatlon of funds
Total funds brought forward 32,210 32,210
Total funds carrled forward 27477 27,477

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activilies.

The notes on pages 9 to 15 form part of these financlal statements.

2022

Total funds
£

122,570

122,670

123,089

(519)

32,729
32,211

.-




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Statement of Financial Position

31 March 2023

2023 2022
Note £ £ £

Current assets
Debtors 11 176,594 202,022
Cash at bank and in hand 17,018 -

193,612 202,022
Credltors: amounts falling due within one year 13 150,536 151,618
Net current assets 43,076 50,404

Gt ARSI 165E GUITGREIABIINGE e o o (e g

Creditors: amounts falling due after more than
one year 14 15,599 18,194
Net assets 27,477 32,210
Funds of the charity
Unrestricted funds 27,477 32,210
Total charity funds 15 27,477 32,210

For the year ending 31 March 2023 the charity was entitled to exemption from audit under section 480
of the Companies Act 2006 relaling to dormant companies.

Director's responsibilities:

*» The members have not required the company to obtain an audit of its financlal statements for the
year in question In accordance with section 476;

» The director acknowledges his responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

These financlal statements were approved by the board of trustees and authorised for issue on 24
April 2024, and are signed on behalf of the board by:

The notes on pages 9 to 15 form part of these financial statemants.
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TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee
Statement of Cash Flows

Year ended 31 March 2023

Note
Cash flows from opserating activities
Net expenditure
Adjustments for:
Other Interest receivable and similar income
interest payable and similar charges
Changes in:
Trade and otherdebtors . ... ... ...
Trade and other creditors
Cash generated from operations
Interest pald
Interest received
Net cash from/{used In) operating activities
Cash flows from financing activitles
Proceeds from borrowings
Net cash used In financing activities
Net Increase/{decreass) in cash and cash equivalents
Gash and cash equlvalents at beginning of year
Cash and cash equlvalents at end of year 12

2023
£

(4,733)

{13)
237

25,428

A2or

19,692
(237)

(2,595)
(2,595)

16,873
(1,043)

15,830

The notes on pages 9 to 15 form part of these financiatl statements.

2022
£

(519)

506

87895) .

75,482

(12,426)
(506)

(12,932)

(1,806)

(1,806)

(14,738)
13,604

(1,044)

r—
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 March 2023

General Information

The charity is a public benefit entity and a private company limited by guarantes, registered in
England and Wales and a registered charity in England and Wales. The address of the

registered office is .
Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporling Standard applicable in the UK and the Republic of Iretand’, the Statement of
_Recommended_Practice applicable to charities preparing thelr accounts in accordance with the

Financial Reporting Standard applicable’in the UK aind Republic of freland-(FRS-102) {Charities.. ... ...

SORP {FRS 102)) and the Companies Act 2006.
Accounting policles
Basis of preparation

The financial statements have been prepared on the histortcal cost basis, as modified by the
revaluation of certain financial assets and liabllities and Investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional cuirency of the eniity.

Golng concern
There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by ihe trustee for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: resfricted income funds or
endowment funds.




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2023

Accounting policies (centinued)
Incoming resources

All Incoming resources are included in the statement of financial activities when entittement has
passed to the charity; it is probable that the economic benefits assoclated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

«  income from donations or grants is recognised when there is evidence of entitlement to the
_gift, receipt is probable and its amount can_b_e_:__measured reliably.

« legacy income is recognised when recelpt is probable and entittement is established.

+ income from donated goods is measured at the fair value of the goods unless this is
impractical to measure refiably, In which case the value is derived from the cost to the donor
or the estimated resale value. Donated facllities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

«  income from contracts for the supply of services Is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirament for it to be spenton a particular purpose and returned if unspent, in which case
it may be regarded as reslricted.

Resources expended

Expenditure is recognised on an accruals basls as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

e  expenditure on raising funds includes the costs of all fundraising aclivities, events, non-
charitable trading activities, and the sale of donated goods.

« expenditure on charitable aclivities includes all costs incurred by a charity in undertaking
aclivities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned fo charitable
aclivities.

«  other expenditure includes all expenditure that is neither refated to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activitles they contribute to on a reasonable, justifiable and conslistent basis.

Financial instruments

A financial asset or a financial llability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

-10 -




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2023

Accounting policles (continuved)
Financlal instruments {continued)

Basic financial instruments are Initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expscted to be paid or received and not discounted.

Debt instruments are subsequently _m__e_zgsured at amortised cost.

Where invesiments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes In fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset Is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments Ina
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. if there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading In the statement of financial
activities In which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assels are
elther assessed individually or grouped on the basls of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carmying amount would
have been had the impairment not previously been recognised.

Donatlons and legacies

Unrestricted Total Funds Unraestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Donatlons
Donations, tithes and offerings 109,902 109,902 122,570 122,570

-11-




TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2023

Unrestricied
Funds
£

Total Funds

£
117,477
5,612

123,089

2023

50,391
46,769
501
3,985
12,765
237

114,648

Total funds
2023

£
109,925
4,723

114,648

Total Funds
2022
£

2022

57,379
44,245
478
4,628
15,853
506

123,089

Total fund
2022

£
117,477
5,612

123,089

6. Investment income
Unrestricted Total Funds
Funds 2023
£ £
Bank interest receivable type 1 13 13
7. Expenditure on charitable actlvitles by fund type
Unrestricted Total Funds
£ £
Operation of the Church 109,925 109,925
Support costs 4,723 4,723
114,648 114,648
Expenditure on charltable activitles
Qutreach expenses
Wages and salaries
Other charitable costs
Legal and professional fees
Other office costs
Other interest payable and similar charges
8. Expenditure on charitable activitles by activity type
Activities
undertaken Support
directly costs
£ £
Operation of the Church 109,925 -
Governance costs - 4,723
109,925 4,723
9. Staff costs
The average head count of employees during the year was Nil (2022: Nil).
No employee received employee benefits of more than £60,000 during the year (2022: Nil).
10. Trustee remunseration and expenses

There was no Trustes remuneration.

-12-




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2023

11. Debtors
2023
£
Other debtors 176,594

2022
£
202,022

-13-




TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2023

12,

N

14,

15.

Cash and cash equlvalents

Cash and cash equivalents comprise the following:

Cash at bank and in hand
Bank overdrafts

Creditors: amounts falling due withinoneyear

Bank loans and overdrafts
Accruals and deferred Income
Other creditors

Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Analysls of charitable funds

Unrestricted funds

Unrestricted funds

At

1 April 2022
£

32,210

2023 2022
£ £
17,018 -
(1,188) (1,043)
15,830 (1,043)
2023 2022
£ £
1,188 1,043
400 400
148,948 150,175
150,536 151,618
2023 2022
£ £
15,599 18,194
At
31 March 20
Income Expenditure 23
£ £ £
109,915 (114,648) 27,477

-14 -







TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continusa)

Year ended 31 March 2023

16. Analysis of changas In net debt

At
At1 Apr2022 Cashflows 31 Mar 2023
£ £ £
Cash at bank and in hand - 17.018 17,018
Bank overdrafts (1,043) (145) (1,188)
Debt due after one year (18,194) 2,595 {15,599)
(19,237) 19,468 231

ey

-15.
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Trustee's Annual Report (Incorporating the Director's Report)

Yaar ended 31 March 2022

Activities and operation

Tabernacle of Praise Ministries is a Christian Organisation registered with the
Charity Commission No. 1048696, in England and Wales. Its current address is
" Praise House, 37 Tamworth Road; Croydon; Surrey: CROTXT.~

The Trustees during this year were:

o Sandra Luke — Chairperson
o Margaret Halls-Falconer - Secretary
o Nathaniel Asafo-Agyei - Treasurer

Tabernacle of Praise Ministries is founded on Christian values and mission and it
carries out humanitarian work and provides caring services in our community. It
has as its aim, the advancement of the Christian faith and the improvement of
life and wellbeing in the community where it is based.

The Charity depends on freewill donations from members for funding and we
have acted responsibly by keeping overheads and administrative costs to a
minimum in order to achieve the goals we set out.

Going Concerns

The annual accounts of Tabernacle of Praise Ministries for 2021/22 are prepared
with an ongoing concern basis, and the Trustees confirm that this assumption is
valid.

Development, financlal results and position

In the opinion of the trustees, the financial statements with accompanying
notes give a true and fair view of the financial performance for 2021/22 and the
financial position as at 31** of March 2022. No events have occurred after the
close of the financial year that has any major significance for assessment of the




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Trustee's Annual Report (Incorporating the Director's Report)

Year ended 31 March 2022

ministry. The ministry’s normal depreciation is essentially the difference
between the entity's cash flow and the accounting profit.

Taxation

e Tabernacle of Praise Ministries is established as a charitable

income that doesn’t qualify for tax relief or spent any income on
non-charitable purposes.

» Tabernacle of Praise Ministries is also approved to claim Gift aid
(25p on every £1 donated by tax paying members).

Work Environment

The current work environment is good and those who are employed or
volunteer are satisfied with their working environment. There have been no
accidents or injuries in 2021/22 and volunteers / employee sick leave are
recorded.

Equity

Tabernacle of Praise Ministries aims to have a workplace with diversity and
equality of opportunity for both men and women. The ministry had 3 employees
and 24 volunteers {15 women and 9 men}, most of who work within the areas of
mission, humanitarian concerns, hospitality, sound engineering and ushering.
The Trustees consist of two women and one man.

The Environment

The ministry does not conduct activities that have a substantial adverse impact
on the environment. The ministry has not implemented or planned any special
measures in this area in 2021/22, beyond such measures as are necessary under
laws and regulations to ensure compliance with applicabie environmental
requirements.

Disclosure of Financial Risk




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Trustee's Annual Report (Incorporating the Director's Report)

Year ended 31 March 2022

In the Trustee’s opinion, there is no significant market risk or risk of losses for
the ministry in the immediate future. The ministry has mission activities in other
countries that it has always supported. The ministry’s financial income and
expenses must be considered in light of this.

—Summary of-the-main-activities

The year under review was marked with the impact and aftermath of COVID-19
pandemic and the attendant lockdowns and restrictions for places of worship.
Even though restrictions were eventually lifted, we’continued to provide hybrid
services and to explore other ways of reaching out to our members and the
community we serve in Croydon. We continued to serve the vulnerable people
amongst us but even more than that, we collaborated with other likeminded
faith and community groups to reach a wider audience. We worked with
foodbanks to ensture that food reached the most vuinerable during the
lockdown, running zoom and telephone contacts with our members especially
those who are single to ensure they were not isolated. Networking activities
with other Ministries and Community Groups increased tremendously and we
reaped the value from the synergy of working together.

The daily support group for church members and leaders we started in 2019 has
continued running on Zoom. We have continued to hold a regular weekly
meeting for Church Leaders in Croydon, where we continue to develop and
build bridges amongst the faith and Community sectors. These meetings have
hecome a hub for fast dialogue and dissemination of information to a wider
audience.

Main Achievements during the Year

Since discovering that Zoom gave us a wider range and opportunity to reach out
to people from outside of the United Kingdom, we have equally found out more
creative and effective ways of using social media to broadcast our services.

We started refurbishing our main hall which on completion will serve the
community in Croydon in various ways. The work is still ongoing but we are still
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Year ended 31 March 2022

determined to open up the larger space to enable us serve our community
better.

Unfortunately in December, 2021 we could not hold the 31 of December New
Year's Eve Service due to concerns around the passible transmission of the new
strain of the virus at the time.

Plans for the future

As the work of renovation and restoration of the building continues, we will
have an aopportunity to further increase the participation of diverse community
groups, churches, the [ocal authority and individuals from the local community.
It is our aim to widen participation as much as possible, so our building will be
known as a safe, secure and welcoming place, to all those who use it throughout
Croydon and beyond.

Planned activities will include Easter and Christmas Musicals, Concerts with
other churches participating, Community Programs to address the issues of
those young people who are Not in Education, Employment or Training (NEET),
Youth Violence, Health Issues for both Aduits and children, especially with the
high rates of obesity in Croydon, Domestic Violence, Joint Community
Collaboration with a ‘Soup Kitchen’ and an Qutreach to Refugee Mothers, who
are Newly Arrived in the United Kingdom. We also are warking in collaboration
with other churches to find the best ways to support families fleeing from the
devastation in Ukraine.

Signed:

Mrs Sandra Luke - Chairperson

c“ég’ [,’JM s
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Independent examiner Baptiste & Co

Tower 42, 25 Old Broad Strest
London EC2N 1HN

The trustee’s annual report and the strategic report were approved on 23 Novembar 2023 and signed
on behalf of the board of trustees by:

S Luke, Chairperson




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Independent Examiner's Report to the Trustee of TABERNACLE OF PRAISE
MINISTRIES

Year ended 31 March 2022

| report to the trustes on my examination of the financial statements of TABERNACLE OF PRAISE
MINISTRIES ('the charity') for the year anded 31 March 2022,

Responslbliitles and basis of report

As the trustees you are responsible for the preparation of the financial statements in accordance with
the requiremants of the Charities Act 2011 ('the Act’).

~~Having-satisfied myself that the -accounts of the chaiity are not required lo be audited and are eligiblg

for independent examination, | report in raspect of my examination of the charity’s accounts as carried
out under seclion 145 of the Charities Act 2011 (‘the 2011 Act'). In camrying out my examlnation | have
followed the Directions given by the Charity Commission under saction 145(5)(b) of the 2011 Act.

Independent examlner's statemant

| have completed my examination. | confirm that no matters have come to my attention in conneclion
with the examination giving me cause lo beliave:

1. accounting racords ware not kept in respect of the charily as required by the Act; or
2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of the Act other
than any requirement that the accounls give a ‘true and fair' view which is not a matter
consldered as part of an independent examination; ar

4, the financlal statements have not been prepared In accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financlal
Reporting Standard applicabls in the UK and Repubilic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn In this report in order to enable a proper understanding of the
accounts to be reached.

Independent Examiner
Baptiste & Co

Tower 42, 25 Old Broad Strest
London EC2N 1HN

23 November 2023




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2022

2022
Unrastricted
funds Total funds
Note £ £

Income and endowments
Donations and legacies 5 122,570 122,570
Total income 122,570 122,570
Expenditure
Expendilure on charitable activities 6,7 123,088 123,088
Total expenditure 123,088 123,088
Net {expenditure)fincome and net movement In funds (518) (518)
Reconclilation of funds
Total funds brought forward 32,728 32,728
Total funds carrled forward 32,210 32,210

The statement of financlat activities includes all gains and losses recognised In the year.

All income and expendlture derive from continuing activitiss.

The notes on pages 10 to 16 form part of these financlal statements.

2021

Total funds
£

140,352

140,352

108,732
108,732

31,620

1,108
32,728
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Statement of Financlal Position

31 March 2022

2022 2021
Note £ £ £

Current assets
Bebtors 10 202,022 114,127
Cash at bank and in hand - 13,694

202,022 127,821
Creditors: amounts falling due within one year 12 151,618 75,093
Net current assets o 50,404 52,728
Total assets less current liabilities 50,404 52,728
Creditors: amounts falling due after more than
one year 13 18,194 20,000
Net assets 32,210 32,728
Funds of the charity
Unrastricted funds 32,210 32,728
Total charlty funds 14 32,210 32,728

For the year endlng 31 March 2022 the charity was entitled to exemption from audit under the
Charitles Act 2011..

Director's responsibilittes:

+«  The members have not required the charity to obtain an audit of its financial statements for the
year In question;

¢+  The trustaes acknowledges thelr responsibllitles for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financlal stalements wera approved by the board of trustees and authorised for issue on 23
November 2023, and are signed on behaif of the board by:

Signed:

Mrs Sandra Luke — Chairperson

The notes on pages 10 to 16 form part of these flnancial statementa.
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TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee
Statement of Cash Flows

Year ended 31 March 2022

Note

Cash flows from operating activitles
Net {(expenditure)income

Adjustments for:
Interast payable and similar charges

...Changes in;
Trade and other debtors
Trade and other creditors

Cash generated from operatlons

Interest paid

MNet cash used in operating activities

Cash flows from financing activities
Proceeds fram borrowings

Net cash (used in)ffrom financing aclivities

Net (decrease)fincrease In cash and cash equlvalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year 11

2022
£

(518)

506

C@ees)

75,482

(12,425)

(506)
(12,931)

(1,806)

(1,806)

(14,738)
13,694

(1,043)

Thea notes on pages 10 to 16 form part of these financlal statements,

2021

31,620

91

{6.853)

(3,432)
{(91)

(3.523)

20,000

20,000

16,477
(2,783)

13,694

.0-




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 March 2022

1.

2.

- Reporling— Standard-applicableinthe UK —-and —lhe~Republic-of ~Ireland’;,~ tive~ Stalement—of -

3.

General information

The charity Is a public bensfit entity and a private company limited by guarantes, registered in
England and Wales and a registared charity in England and Wales. The address of the
reglstered office is .

Statement of compliance

These financial stataments have been prepared In compliance with FRS 102, 'The Financial

Recommaended Practice applicable to charities preparing their accounts In accordance with the
Financlal Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) {(Charitias
SORP (FRS 102)) and the Charities Act 2011.

Accounting pollcles
Basis of preparation

The financial statements have been prepared on the histarical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through incoime or expenditure.

The financlal statements are prepared in sterling, which is the functional currency of the entity.
Golng concern

There are no material uncertaintiss about the charily's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustea for particular future project or
commitment,

Restricted funds are subjected to restrictions on thelr expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2022

Accounting policles (continued}
Incomlng resources

All incoming resources are included in the statement of financial activities when entitlemant has
passed lo the charity; it is probable that the economic benefits associaled with the transaction
will flow to the charlty and the amount can be reliably measured. The following specific policles
are applied to particular categaries of Income:

+Tincome from donations or granis is recognised wher thsrg is eviderice of entitlament {o the e

qift, receipt is probable and its amount can be measured reliably.
. legacy income Is recognised when receipt is probable and entillement is established.

+  income from donated goods is moasured at the fair value of the goods unless this is
impractical to measure refiably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when recelved if the value can be reliably measured. No amounts are Included for
the contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestrictad funds unless there Is a contractual
requirement for it Lo ba spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expanditure is recognised on an accruals basis as a liability [s incurred. Expendilure Includes any
VAT which cannot be fully recovered, and Is classified under headings of the statement of
financial activities to which it relates:

«  expenditure on raising funds Includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charilable aclivities includes all costs Incurred by a charily in undertaking
activities thal further its charitable alms for the benefit of ils beneficiariss, including those
support costs and costs relating to the gavernance of the charity apportioned to charitable
aclivities.

e olher expenditure includes all expenditura that Is neither refated to raising funds for the
charity nor part of its expendilure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity, Shared cosls are apportioned
between the activities they contribute to on a reasonable, Justifiable and conslistent basis.
Depraclation

Depreclation is calcufated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

11 -




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continuea)

Year ended 31 March 2022

Accounting pollcles (continued)
Financlal Instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument,

Basic financial instruments are Initially recognised at the amount receivable ar payable including
any related transaction costs,

Current assets and current llabilitles are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
rellably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such Investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are Inilially recognised at falr value, unless
payment for an asset is deferred beyond normal business lerms or financed al a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of Interest for a similar debt instrument,

Other financial instruments are subsequently measured at fair valus, with any changes
recognised in the statamant of financlal activitles, with the exception of hedging instruments in &
deslgnated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impalment at the end of each reporting date. If there Is objective evidence of impairment, an
impairment loss Is recognised under the appropriate heading in the statement of financial
activittes in which the initial gain was recognised.

For all equity Instruments regardless of significance, and other financlal assets that are
individually signlificant, these are assessed Individually for impalrment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are racognised Immediately, to the exlant that the reversal does not
result in a carrying amount of the financial asset that exceads whal the carrying amount would
have been had the Impairment not previously been recognised.

-12 -




TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee

Notes to the Financlal Statements fcontinued)

Year ended 31 March 2022

5. Donatlons and legacies

Unrestricted Total Funds Unrestricled

Funds
£
Donatlons
Donations, tithes and offerings 122,570

Oparation of the Church
Support cosls

Ouireach expensss

Wages and salaries

Other establishment

Motor vehicle expenses

Legal and professional fees

Other charitable costs

Intarest payable and similar charges

7. Expendlture on charitable activitles by activity type

Actlvities
undartaken
directly
£
Operation of the Church 117,477
Govearnance costs -

117,477

8. Staff costs

Total Funds

2022 Funds 2021
£ £ £

122,570 140,352 140,352

Total Funds Total Funds

2022 2021
£ £

117,477 104,833

5,612 3,899

123,089 108,732

57,379 12,060

44,245 84,800

478 692

- 89

4,628 3,116

15,853 7.884

506 91

123,089 108,732

Suppert  Total funds Total fund

costs 2022 2021
£ £ £

- 117,477 104,833

5,612 5,612 3,899

5,612 123,089 108,732

The average head count of employees during the year was 5 (2021: b).

No employee received employee benafits of more than £60,000 during the year (2021: Nil).

-13 -




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financlal Statements jcontinuea)

Year ended 31 March 2022

9.  Trustee ramuneration and expenses

There was no Trustee remuneration.

10, Debtors

2022 2021
£ £

....................................... Olherdebtors e LR e e e LR R RS 8RR L8 L8R e e 202]022 114!127
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TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee

Notes to the Financial Statements (continusd)

Year ended 31 March 2022

14. Cash and cash equivalents
Cash and cash equivalents comprise the following:
2022 2021
£ £
Cash at bank and in hand - 13,694
Bank overdrafts (1,043) -
(1,043) 13,694
12, Craditors: amounts falllng due within one year
2022 2021
£ £
Bank loans and overdrafts 1,043 -
Accruals and deferred income 400 400
Other creditors 150,175 74,693
151,618 75,093
13. Creditors: amounts falllng due after more than one year
2022 2021
£ £
Bank loans and overdrafts 18,194 20,000
14. Analysis of charitable funds
Unrestricted funds
At At
01/04/2021 Income Expenditure  31/03/2022
£ £ £ £
General funds 32,728 122,570 {123,088) 32,210
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2022

15.

Analysis of changes In net debt

At
At 1 Apr 2021 Cash flows 31 Mar 2022
£ £ £
Cash at bank and In hand 13,694 (13,694) -
Bank ovardrafts - (1,043) {1,043)
Debt due after one year (20,000) 1,806 (18,194)

- 46 -
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GCompany Limited by Guarantee
Management Information

Year ended 31 March 2022

The followlng pages do not form part of the financtal statements.
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TABERNACLE OF PRAISE MINISTRIES

Company LImited by Guarantee
Detailed Statement of Financial Actlvities

Year ended 31 March 2022

Income and endowments
Donatlons and legaciss
Donations, lithes and offerings

Total Income

Expenditure

Expenditure on charltable activities
Outreach expenses

Wages and salaries

Other establishment

Motor vehicle expenses

Legal and professlonal fees

Other charitabls costs

Interest payable and similar charges

Total expenditure

Net {axpenditure)/income

2022 2021

£ £
122,570 140,352
122,570 140,352
57,379 12,060
44,245 84,800
478 692
- 89
4,628 3,116
15,853 7,884
506 91
123,089 108,732
123,089 108,732
(519) 31,620
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TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee

Notes to the Detailed Statement of Financlal Actlvities

Year ended 31 March 2022

Expenditure on charitable activitles
Opearation of the Church

Activities undertaken directly
Quifreach missions

Wages/salaries

Motor vehicle expanses

Other charitable costs

Governance costs

Insurance

Governance costs - legal and other professlonal fees
Bank charges and Inlerest payable

Expenditure on charitable activities

2022 2021

£ £
57,379 12,060
44,245 84,800
- 89
15,853 7.884
117,477 104,833
478 692
4,628 3,116
506 91
5,612 3,899
123,089 108,732
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Trustee's Annual Report {(Incorporating the Director's Report)

Year ended 31 March 2021

Tabernacle of Praise Minlsiries — Trustees' Report for 2020/2021
Activities and operation

Tabernacle of Pralse Ministries Is a Christian Organisation registered with the Charity Commlssion no.
1048696, in England and Wales,

Its current address Is Praise House, 37 Tamworth Road, Croydon, Surrey. CRO 1XT.
~Fha Trusices during this 5 earwere et e
0 Sandra Luke - Chairperson

o Margaret Halls-Falconer - Secretary

o} ‘Na{hanlel Asafo-Agyel - Treasurer

Tabernacle of Praise Ministries is founded on Christian values and mission and it carries out
humanitarlan work and provides carlng services In our community. It has as its alm, the advancement

of the Christian faith and the improvement of life and wellbeing in the community where it is based.

The Charity depends on freewill donatlons fram members for funding and we have acted responsibly
by keeping overheads and administrative costs to a minimum In order to achleve the goals we set out.

Going Concerns

The annua! accounts of Tabernacle of Praise Minislrles for 2020/21 are prepared with an ongoing
concem basis, and the Trustees confirm that this assumption is valid.

Davelopmaent, financial results and position

In the opinfon of the trustees, the financial slatements with accompanying notes give a true and fair
view of he financial performance for 2020/21 and the financial positlon as at 31st of March 2021. No
avents have occurred after the close of the financial year that has any malor significance for

- assessment of the ministry. The minisiry's normal depreciation Is essentially the difference balwaeen
the entity's cash flow and lhe accounting profit.

Taxation

§ Tabernacle of Praise Ministries Is established as a charitable ministry and is lax exempt as the
organisation does not recelve incomme that doesn't qualify for tax relief or spent any income on non-
charitable purposes.

§ Tabernacle of Praise Ministries Is also approved to claim Gift ald (25p on every £1 donated by tax
paylng members).

Work Environment
The current work snvironment is good and those who are employed or volunteer are satisfied with

their working environment. There have been no accidents or injuries in 2020/21 and volunteers /
employes sick leave are recorded,

Equity




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Trustee's Annual Report (incorporating the Director's Report)

Year ended 31 March 2021

Tabernacle of Praise Ministries aims to have a workplace with diversity and equalily of opportunity for
bath men and women. The minislry had 4 employees and 12 volunteers (7 women and 5 men), most
of who work within the areas of mission, humanitarian concerns, hospitality, sound enginaermg and
usharing. The Trustees consist of two women and one man. .

The Enviranment

The ministry has not 1mplemented or planned any speclal measures in this area In 2020/21, beyond
such measures as are necessary under faws and regulations to ensure compliance with applicable
environmental requirements,

Disclosure of Financial Risk

in the Truslea’s opinion, there Is no significant market risk or risk of losses for the ministry In the
fmmediate future. The ministry has activities in other countries and part of its expenses is linked to
foreign currency. The minisiry's financlal income and expenses must be considered In light of this.

Summary of the main activities

The year under review was marked with COVID-19 pandemic and the attendant lockdowns which the
government imposed on the natlon with

rastrictions for placas of worship. As a result, we had to find alternative ways of reaching out to our
members and the community we serve In Croydon. We carried out a number of activities, which
fncluded supporting Elderly Projects by providing and preparing Food for the most vulnerable during
the lockdown, working with foodbanks to ensure that food reached the most vulnerable during the
lockdown, running zoom and lelephone contacts with our members especially those who are single to
ansure they were ok during the lockdown.

Woe worked with Parents to provide support lo parents and Children who were made to stay at home to
sludy, we worked across the borough to provide awarenass of the dangers that coronavirus posed to
peopla and helped to create awareness of the need for vaccinations.

Networking activitles with other Ministries and Community Groups more than doubled over the
previous year due to the lockdown reslrictions, Prlor to COVID-19, many leaders did not undsrstand
how to use soclal medla lo hold services and Increasingly, many needed tralning and support to help
them broadcast their services and we were on hand to provide some of what was needed. Sadly,
within our community in Croydon, many deaths occurred and bereaved familtes needed counsalling,
comforling and help in planning the funsral of thelr loved ones who died as a rosult of the virus. We
had less In- person contact events in the community but when the opportunity presented itseif, we held
socially dislanced Community-hased Projects during the year which included rallies and prayers in
front of our town hall in support of Black lives malter, community interaclive sessions to sensilise
people about the need for vaccinations against Covid-19, Joint Interfaith Engagement Meetings and
workshops to offer advisory support to parents/children.

Woe started a daily suppart group far church members and leaders and these proved very effective and
they are still actively running on Zoom. We have continued to hotd a regular weekly meeting far
Church Leaders in Croydon, where we continue to develop and build bridges amongst Hard-ta-Reach
Communities, highlighting issues around Equality, Diversity, Racism, and Effective Collaboration.

In our previous yaar's report, we reported that we signed a new lease in January 2019 for 37,

TTThE iinistoy dogs ot conduct Hetivities that Hava a substantial adverse. impact an the anvironment, T
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Tamworth Road, Croydon CRO 1XT and that refurblshment works started immediately in trying to
bring the building into usse,

Unfortunately, with the lackdown and reduced ravenue, the refurbishment
works stalled. Fortunately, we racelved some flnancial support through the various grants that were

processed lhvough our local authority and the bounce back loan which the government awarded us
through our bank, These support packages helped a great deal In keeping our heads above water but

~ ol enough to carry us through the bulk of the work that needed dolng: e ,

Main Achievemnenls duiing the Year

We discovered that Zoom gave us a wider range and opportunity to reach out to people from oulside
of the Unlted Kingdom: This has given rise lo more creative ways of using soclal media to broadcast
our services,

Wae have now embarked on refurbishing our main hall which on cornpletion will serve the community in
Croydon in various ways. As a result of the larger space secured through the now Building, we are
able to develop more and new partnerships with other faith and non-faith organisations. We have been
mesting with interest groups within our cormunity and have cellaborated with them on various
initiatives.

Our New Year's Eve Service has always ancouraged loint participation with at least 4/5 churches
within Croydon, and usually attracts at least 600 people.

Unfortunately, last December, we could not hold the service in person.
Plans for the future

As the work of renovation and restoration of the bullding continues, we will have an opporlunity to
further increase the participation of diverse community groups, churches, the local authority and
individuals from the local community. It Is our aim to widen particlpation as much as possible, so our
building will be kriown as a safe, secure and welcoming place, to all those who use it throughout
Croydon and beyond.

Planned activiies will include Easter and Christmas Musicals, Concerts with other churches
participating, Communily Programs to address the Issues of those young people who are Not in
Education, Employment or Tralning {NEET), Youth Violence, Heallh lssues for both Adults and
children, especially with the high rates of obesity in Croydon, Domestic Violence, Joint Community
Collaboratlon with a 'Soup Kitchen' and an Outreach to Refuges Mothers, who are Newly Arrived in
the United Kingdom. We also are working in collaboration

with other churches to find the best ways to support families fleeing from the devastalion in Ukraine.
Slgned:

Mrs Sandra Luke — Chalrperson

== ‘éi.;,ﬁ_-,.;:v




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Independent Examiner's Report to the Trustea of TABERNACLE OF PRAISE
MINISTRIES

Year ended 31 March 2021

| report to the trustee on my examination of the financial stalements of TABERNAGLE OF PRAISE
MINISTRIES ('the charity') for the year ended 31 March 2021,

Responslbilities and basls of report

As the trustee of the company {and also its director for the purposes of company law) you are
rasponslble for the preparation of the financlal statements In accordance with the requlremen!s of the

L Gompanies Act 2006 ('the 2006 Act'y. S

Having satisfied myself that the accounts of the company are not required to ba audited under Part 16
of the 2006 Act and are eligible for Independent examination, | report in respect of my examination of
the charity's accounts as carried oul under seclion 145 of the Charities Act 2011 ('the 2011 Act'). In
carrying out my examination | have followed the Diraclions given by the Charity Commission under
section 145(5){b) of the 2011 Act.

Independent examiner's statamant

i have completed my examination. } confirm that no matters have come to my attention in connection
with the examination giving me cause to beliave:

1. accounting records were not kept in respsct of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financlal stalements do not comply with the accounting requirements of sectlon 396 of
the 2006 Act ofher than any requirement that the accounts give a 'true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financlal statements have not been prepared in accordance with the methads and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounis in accordance with the Financlal
Reporting Standard applicable In the UK and Republic of Ireland (FRS 102).

| have no concems and have come across no other matters in connection with the examination to

which attention should be drawn In this report in order lo enable a proper understanding of the
accounts to he reached.

Independent Examinar

Tower 42, 25 Old Broad Street
London EC2N 1HN

26 March 2022
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2021

2021 2020
Unrestricted
funds Totalfunds Total funds
Note £ £ £

Income and endowments
Donatlons and legacies 5 140,352 140,352 105,436

140,362 . 140,352 105436

i pim o TR T e i m

Expenditure

Expenditure on charitable activities 6,7 108,732 108,732 104,972
Total expendlture 108,732 108,732 104,972
Net income and net movement In funds 31,620 31,620 464

Reconciliatlon of funds
Total funds brought forward 1,108 1,108 644

Total funds carrlad forward 32,728 32,728 1,108

The statement of financial activities includes all galns and losses recognised in the year.
All income and expenditure derive from continulng activities.

The notes on pages 8 to 14 form part of these financlal statements.
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarahtee
Statement of Financial Position

31 March 2021

2021 2020
Note £ £ £

Current assets :

Debtors 1 114,127 84,837
Cash at bank and in hand . 13,694 - - -

127,821 ' 84,837

Craditors;. amounts falilng due wlthln one year___...__ [ Y 7 11 < J _33 729
‘Net current assets - 52,728 1,108
Total assets less currant lfabilities 52,728 1,108
Creditors: amounts falling due after more than _ ‘

one year 14 20,000 -
Net assets 32,728 1,108
Funds of the charity

Unresltricted funds 32,728 1,108
Total charity funds 15 32,728 1,108

For the year ending 31 March 2021 the charity was entitled to exemphon from audit under section 480
of the Companies Act 20086 relating to dormant companies.

Director's responsibilities:

+  The members have not required the company to oblain an audit of its financial statements for the
year in quastion in accordance with section 476;

+  The director acknowledges his responslbllities for complying with the requirements of the Act wllh
respect fo accounting records and the preparation of financlal statements.

These financlal statements were approved by the board of truslees and authorised for Issue an 26
March 2022, and are signed on behalf of the board by:

The nates on pages 8 to 14 form part of these financlal statements.
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Statement of Cash Flows

Year ended 31 March 2021

Net income

Adlustmaents for:

--Changes.fn—--

Trade and other creditors

Interest paid

Proceeds from borrowings

The notes on pages 8 to 14 form part of these financlal statemants.

2021 2020
Note £ £

Cash flows from oparating activities

31,620 464
Interast payable and similar charges 91 467

T AN QI Qeblarg: - mm e e L (2808 e (A28 B e

(5,853) 10,491

Cash generated from operations (3,432) {888)
(91) . (467)

Net cash used in operating activilies {(3,523) (1,355)
Cash flows from financing activitlas

20,000 -
Net cash from financing aclivities 20,000 -
Net Increasel(decrsase) In cash and cash equlvalents 16,477 (1,355)
Cash and cash equivalents at heginning of year {2,783) (1,826)
Cash and cash equivalents at end of year 12 13,6904 (3,181)

-7-




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statementis

Year ended 31 March 2021

General informatlon

The charlly Is a public benefit entity and a private company limited by guarantes, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered ofiice is .

Statemant of compliance

These-financial-slatements -have-been-preparad-In -compliance -with -FRS-102, “The- Financial

" Raporting™ Starndard ~apphicable in the UK aiid ™ ths ™ REFUbIE o "IFaland’, " the  Statérent g ey

Recommended Practice applicable to charitlies preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (Charities
SORP (FRS 102)) and the Companies Act 2008,

Accountlng policies
Basls of preparation

The financlal statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assels and liabilities and investment propertles measured at falr
value through income or expenditure,

The financial statements are prepared in sterling, which Is the funetional currency of the antity.
Going concern

There are no material uncertainties about the charity's ability to continue,

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of iha
charity's purposes,

Designaled funds are unrestricted funds earmarked by the trustee for particular future project or
commitment, '

Reslricted funds are subjected to restrictions on thelr expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowmant funds.




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements coninued)

Year ended 31 March 2021

Accounting pollcles (continued)
Incoming resources

All incoming resources are Included in the statement of financial activities when entittement has
passed lo the charity; it Is probable that the economic benefits assoclated with the lransaction
will flow to the charity and the amount can ba reliably measured. The following specific palicles
are applied to particular categories of income:

-e-—-Income from donations or grants-Is-recognised when-there: Is-evidence of-entitlement-40-the. - e om oo o

gilt, receipt is probable and its amount can be measured reliably.
. legacy income is recognised whan receipt Is probabls and entitlement is established.

e income from donated goods is measured al the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facllities and services are recognised in the
accounts when received if the valua can be reliably measured. No amounts are included for
tha contribution of general volunteers.

e income from contracts for the supply of services s recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there Is a contractual
requirement for It to ba spent on a particutar purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expanded

Expenditure is recognised on an accruals basls as a liability Is Incurred, Expenditure includes any
VAT which cannot be fully recovered, and Is classified under headings of lhe statament of
financial activitles to which it relates;

. expenditure on raising funds includes the costs of all fundralsing aclivities, events, non-
charitable trading activities, and the sale of donated goods.

+ expenditure on charltable activitles Includes all costs incurred by a charity In undertaking
aclivities that further its charitable aims for the bensfit of its bensficiaries, Including those
support costs and costs relating to the gavernance of the charily apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to ralsing funds for the
charily nor part of its expendilure on charitable activities.

All costs are allocated to expenditurs categoriss reflecting the use of the resource. Direct costs
altributabla to a single activily are allocated directly fo that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cosl less any
accumulated depreclation and [mpairment losses, Any langible assels carried at revalued
amounls are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment lossas.




TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2021

Accounting policias {continuad)
Tanglble assets (continued)

An Increase In the carrying amount of an asset as a result of a revaluation, is recognised In other
recognised gains and losses, unless it reverses a charge for impalrment that has previously been
recognised as expenditure within the statement of financlal activities. A decrease In the carrying
amount of an asssl as a result of revaluation, is recognised In other recognised gains and losses,

axeapt-to-which -it-offsets-any-previous-revaluation-gain, in which -case the-loss-is-shown :\y_i_t__h_i_n__'

e oltef recaynised gams and 1655€5 on the statémant of financial activities,”

Depreciation

Depreciation Is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Impairment of fixed assets

A review for indicators of impairment is carried oul at each reporling date, with the recoverable
amount baing estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior Impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate s made of the racoverable amount of the cash-
generallng unit to which the asset belangs. The cash-generating unit is the smallest Identiflable
group of assets that includes lhe asset and generates cash inflows that largely Independent of
the cash inflows from other assets or groups of asssets.

For impairment testing of goodwill, the goodwill acquired in a business combination Is, from the
acquisition date, alfocated to each of the cash-generating units thal are expected to benefit from
the synergies of the combination, irespective of whather other assets or liabilitles of the charity
are assigned lo those units.

Financial Instrumants

A financlal asset or a financial liability Is recognised only when the charity becomes a party to the
contractual provisions of the Instrument.

Basic financlal instruments are initially recognised at the amount receivable or payable incfuding
any related transaction costs.

Current assets and current llabllities are subsequently measured at the cash or other
cansideralion expected to be paid or received and not discounted.

Debt Instruments ara subsaquently measured at amortised cost,

Whoere investments In shares are publicly traded or thefr fair vaiue can otherwise be measured
reliably, lhe invesiment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2021

3. Accounting policles {continued)
Financlal instruments {continued)

Other financlal Instruments, including derivatives, are Inilially recagnised at fair valus, unless
payment for an asset is deferred beyond normal businass terms or financed at a rate of interest
that is not a marke! rate, in which case {he assel Is measured at the present value of the fulure
payments discountad al a market rate of inferest for a similar dabt instrument.

- Other - financiat- Instruments-are -subsequently - measurad- at-fair -valuo;- With - any - Changes - -« -

recognised in the statement of financlal activiies, with the exception of hedging Instruments In a
deslignated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of Impairment at the end of each reporting date. If there Is objaclive evidence of impairment, an
impairment loss Is recognised under the appropriate heading in the statement of financial
aclivities in which the initlal gain was recognised.

For all equity instruments regardless of significance, and other financial assats that are
individually slgnificant, these are assessed individually for impairmant. Other financial assets are
either assessed Individually or grouped on the basls of similar credit risk characteristics.

Any revarsals of impairment are recognised immediatsly, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceads what the carrylng amount would
have been had the impairment not previously been recognised.

5. Donations and legacles

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020
£ £ £ £
Donatlons
Donations, tithes and offerings 140,352 140,352 105,436 105,436

6. Expenditure on charitable actlvitles by fund type

Unrestricted Unrestricted

& Total & Total
Funds 2021 Funds 2020
£ £

Ouftreach expenses 12,060 16,530
Wages and salaries 84,800 81,089
Insurance 692 127
Motor vehicle expenses 89 1,947
Other travel costs - 1,888
Legal and professional fees 3,116 611
Olher charitable costs 7,884 2,313
Interast payable and similar charges 91 467

108,732 104,972
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TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee

Notes to the Financial Statements (continuved)

Year ended 31 March 2021

7. Expenditure on charltable aclivitles by activity type
Activitles : :
undertaken Support Total funds Total fund
direclly costs 2021 2020
£ £ £ £
Operation of the Church 104,833 - 104,833 103,767
Govsrnance costs - 3,899 3,899 1,205
8. Staff costs
The total staff costs and employes banefils for the reporting period are analysed as follows:
2021 2020
£ £
Wages and salarfes 84,800 81,089
The average head count of employeas during the year was 5 (2020: 5).
No employes recelved employee benefits of more than £60,000 during the year (2020: Nil}.
9.  Trustes remuneration and expsnses

There was no Trustes remuneration.

10. Tanglble fixed assets

11.

Cost
At April 2020 and 31 March 2021

Depreclation
At 1 Aprll 2020 and 31 March 2021

Carrylng amount
At 31 March 2021
At 31 March 2020

Debtors

Other debtors

Fixtures and
fitlings
£

1,838

1,838

Motor

vehicles  Equipment

£ £
2,350 22,389
2,350 22,389

2021

£

114,127

2620

84,837
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee

Notas to the Financial Statements (continueq)

Year ended 31 March 2021

12. Cash and cash equlvalents
Cash and cash equlivalents comprisa the following:
2021 2020
£ £
Cash at bank and In hand 13,694 -
Bank overdralls - (2,783)
13,694 (2,783)
13. Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans and overdrafts - - 2,783
Accruals and deferred income 400 400
Other creditors 74,693 80,546
75,093 83,729
14, Creditors: amounts falling due after more than one year
2021 2020
£ £
Bank foans and overdrafts 20,000 -
15, Analysis of charitable funds
Unrestricted funds
At At
01/04/2020 Income Expenditure 31/03/2021
£ £ £ £
General funds 1,108 140,352 (108,732) 32,728
At At
01/04/2018 income Expenditure  31/03/2020
£ £ £ £
General funds 644 105,436 {104,972) 1,108
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2021
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Management Information

Year ended 31 March 2021

The following pages do not form part of tha financlal statements.
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TABERNACLE OF PRAISE MINISTRIES

Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 31 March 2021

income and endowments
Donations and legacles
Donations, tithes and offerings

Total Income

Expenditure

Expenditure on charitable activities
Qutreach expenses

Wages and salaries

Insurance

Motor vehicle expenses

Other travel costs

Legal and profassional fees

Other charltable costs

Interest payable and similar charges

Total expenditura

Net income

2021

140,352

140,352

12,060
84,800
692

a9

3,116
7,884
91

108,732

108,732

31,620

2020

105,436

16,530
81,089
127
1,947
1,888
611
2,313
467

104,972

104,972

464
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TABERNACLE OF PRAISE MINISTRIES
Company Limited by Guarantee
Notes to the Datailed Statement of Financial Activities

Year ended 31 March 2021

2021 2020
£ £
Expenditura on charitable actlvitles
Oparations of the Church
Actlvities undartaken directly
Outreach expenses 12,060 16,530
Woages and salaries 84,800 81,089
T Motorfvehic'le’expanses’ P S 89 1,947
i e OOy T AV COBAG mm s i e e e o S e e BB L L
Other charitable cosls 7,884 2,313

104,833 103,767

Govarnance costs

Insurance 692 127
Governance costs - leqa!l and other professional fees 3,116 611
Bank charges and interest payable 91 467

3,899 1,205
Expenditure on charitable actlvitles 108,732 104,972
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