
REGISTERED COMPANY ldll MEEA. 0902010 0 %nnland en d Wales)
RfGISTEREtt CHARITYNUPIBER:1048101

Report of the Trustees and

FlnanclaISIatamentsforthe Yoar Ended3ifdarch2023

THE RALPII QIRniASPERRING CHARITY

Richardson SariftAndit Ltd
Chartered Acconntants

Statntc ry Avditor
II Laura Place

Bath
BA2 dBL



THE RALPHS IRINASPERRIN0 CHARITV

Cunien(s ~ f the FinanclslSialemenls
for the year ended 31 htsrch 2023

Page

Reyort of the Trustses

Report of the tndspendeni Auditors

Statement of FinanclalActivigss

Balance Sheet

Notes to the Financial Statements

Oetalled Stalernent ot Financial Activities

I lo 5

6 to 9

10

ta 12

13 tu 19

20



THE RALPH 4 IRMA SPERRING CHARITY

Roport ofthe Trustees
fnr the yearendod3'I March 2023

The Irusioes who are also directors of the charily for the purposes of the Companies Act 2006, present Lhelr
report with the financial statements of Lhe charily tor the year ended 31 March 2023 The trustees have adapted
the provision~ of Accounting and Reporting by Charities; Statement of Recommended Practice applicable ta
charilies preparing their accounts In accorifance with the Financial Reporting Standard applicable in the UIL
and Republic of ireLand (FRS102) (eifective1 January 2019).

OBJECTIVESANO ACTIVITIES

Ob) ac 0ves and aims
The Chaiiiy's oblect and principal activity relate to any chardable porpose for the general benefit of the
inhabitants of the parishes situated in the whole or In part within a five mile radius af the Church oFSI John the
ea ptlst, Midsomer Norton, Radstock, as the Trustees think fil including but net limiled to the lolLowing;

- to support charitable work o(hospilais and league oflrien de of such hospifals in the Trust Parishes.

—to further the education oi the inhabitants of the Trust Parishes and in particular the education (including
social and physical b sining) oi chilclren and young people atlending schools or colleges o(iurther educatian in
Lhe Truat Pariahes.

- to assist the establishment of village halls, recreation grounds, charitable sports grounds and playinq fields
in the Trust Parishes and in the Interesls of welfare to provide or assist in Ihe provision af facilities lor other
Forms of recreation and other leisure time occupation with the object of improving the condition of lite For the
i ~ habitants of the Trust Parishes.

—to further the religious or other charitable work of the Anglican Churches in the Trust Parishes including the
support oF the ministry and assisting in the e ala blishment of church hells.

Signi(icanl fundraising activities
The charity did not undertake any signihcant fundraising aclivltiea during the year. Ail incoming resources
therefore derived fi.om currant operations and inve~tments.

Pubgc benefit
The trustees are satisfied thai the charity gives due regard tot he guidance on public benet'it in carrying out Lts
activities.

Volunteer s
The charity does nol rely heavily on volunteers other than the work ot the trustees and management
comrnilteewhichis fullyvoluntery

ACHIEVEMENTANO PERFORMANCE
Charitable activities
The main areas of the charitable activities is to use the income generated from the provision of housing and
other residential accommodation to support local causes to improve the life of the inhabitants of the Trust
Parishes.

Th ~ charity has gene raIed income from the 35 residential dwellings during the year, from which it has awarded
061,959 lo support local ca uses to lhe inhabitanls el the Trustees Parish es.

As tha programme of property refurbishment continues there was a nel deficit Ibis year, meaning accumulated
funds ended tha year at 07.061.751.

Invoslmeniporlorrnance
The trustees are currently satisfied with the iiivestmenl performaiice of the assets and at present do not have
any plans to expand its portfo(io or teel it necessary to dispose of those currently in use.
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Ttt E RALPH E IRMA SP ERR IN 0 CHARITY

Reporlofthe Trustees
for th arear eri dad 31 March 2022

ACHIEVEMENTANO PERFORMANCE

internal and ex'le mal faclors
The trustees have made a full assessment of ihe internet and external factors that may ~ffect these financiaL

statements and do not deem any factors materia'I enough to have an impact.

FINANCIAL REVIEIV

Pr inc (pal lun ding sources
The chadty generates rnostoi its funds fromrenls received tram the35residential dwellings It generates the

remainder of its funds from the investmenl income lhe capital of which was genera(ed some years ago from

lhe sale of land lou inca( developer.

Investment poL(cy and ob}ectives
Cur poticy oi pi'cperly ~ ivestinenI was apprr veri by Ihe Charily Commission vrh n the charily was lounilciL'fhc

Management Cornmiitee has continued to rata(band improve its property port(ebs bequest)ied by the Donor,

The greater part a(income (not distributed to objecls within our constitution) and the Assels of the chadity have

been used lo enhance and improve Ihe housing stock o( Ihe Ciiarily and Io enable its relentfonin accordance

with lhe wishes otlhe Donar.

Following the sale of the land and propr riy thr ( harity has accumulated investments of E4571B4 to generate

(ulure income to be used in line with the general objeclives of Ihe Charity. Remaining funds are retained on

deposit Ior further investmenls or the purchase of an agricultural property or if required to fund substantial

properly renovation and repair work io ensure that ihr amniinls availabls for acvai ded to local causes is nut

corn

pro mise d and to ensure investme nt property Income is nol reduced.

D "ring Ihc year C(00 000 (2022: El 5(hdgg) was Iransler red Irzrn inveslments lo support the cost ol renovaiinn

andrepalrandmalntenancecosts a(the properties ownedbythe charity.

Reserves policy
Unresltictedl undo are r ceded:
(e) ta provide Iunds which can be designated to specific projectsto enable these proiects to be unriertaken at

shori notice; and

(b) lo cover adnilnistration and support costs withoui which the Charity could not function,

The Trustees consider it prudent 'thai Unrestricted Reserves should be sufficicnb

(a} ta avoid the necessity of res LI slnq the Fixed Assets held at fhe Charity's use;

(be) to cover one years administration and support casts-

(c) to provides pnnl equal lo lg'/ of tha average charitable expenditure over Ihc preceding two years

fram which funds can be iles i gnat ed to specific projects

The leva'I of reserves is monitored and reviewed tiy the Trustees annually but at presenl are considered

adequate fo r the requirements ot the rharity and to satisfy th e above criteria,

FUTURE PLANS

The charity plans cantinving the activilies as outlined above in lhe tortncorning years subjecl la sausfec(ory

funding arrangements.

STRUCTURE, GOVERNANCEANO MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trusl, and constiiules a limited company, limiled

by guarantee, as detinedby fhe Compan les Act 2004,

In the event oi the company being woundup members are required lo contribute an amaunt not exceeding CIO
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THE RALPH &IRMA SPERRING CHARITY

Report of the Trustees
for Ih e year ended 31 March 2023

STRIJCTURE, GOVERflANCE AND M ANAGEM EN'T

Recruitment and appointmen! of new iruslees
The directors of the company are also charity trustees for the pur pose ot charity few and under the company's
Articios are known as members of the Managemeni Cornmittee.

Trustees are drawn from the local community and are usually identified by current trustees being mindful of
lha balance of skills r equlred for lhe board.

tinder the requirements of the Memorandum end Articles of Association the members of the Management
Commitlae are elected to serve at the Annual General Meeting.

Organisationalstructure
The Ralph & Irma Sperring Chaiity has a Management Committee who meet quarterly and are responstbie for
the slrateglc direction and policy oi the charity. At present the Committee has 9 members from a variety of
professional backgrounds relevant to the work oi the charity. . An employee of Thatcher + Hailam
solicitors, acts ass CLerk to the Trustees and attends the meetings of Ihe management cornmitlea but has no
voting rights.

The charity instructs Thatcher v HaKarn Solicitors to deal with ih e day to day adrmnist ration of the charily and to
dealwllh any legalissuesthat arise onan ongoing basis

Inductton and lraining of aawtrustees
hiost Trustees are already familiar with the practical work of the charity having been encouraged to attend
previous meetings of the management cornrnittee as a 'guest' tn order to be briefed and given a full
understanding of the charity's activities and objectives,

Wider network
At present the Ralph & Irma Sp err log Charity does n ~ I consider itself part of a wider network.

Related parties
Some members oi the rnanagemenl commtttee are assacialed with Thatcher r Haltam Solicitors. During the
year, the charity paid Thatcher + Hailam Solicitors E4947I (2822:859 489) lor administration and legal services
provided to the chartty.

Riskrnanagement
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
ap pro pria le con trots are in pla ra lo provide reasonable assur an ca against fraud and error

There are not considered to be significant external risks lo funding and Ihe diversIfication of funding and
activihes is not planned internal risks are minimisedby the implementation r f procedures for autharisation oi
ag transactions and projects and to ensure consistent quaLity of delivery for aLL operational aspects of the
char ilable company These procedures are periodica'Lly reviewed to ensure that they st ill meet the needs of the
Charity,

REFERENCEAhlQ ADMINISTRATIVE DETAILS
Registered Company number
038281 05 (England and Wa Les]

Registered Charity number
I848IOI
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THE RALPH 81RMA SPERRING CHARllY

Report of the Truslees
fertheyearended 31 March 2023

Registered oflice
Thatcher 6 ttaUam
Island House
Midsomar Norton
Bedstock

. Somerset
BA32HJ

Trustees
S Blannittg (resigned 7.11.22)
J P N Haxell
G H Hpersson
L J Sauridera (resigned 6.7 22)
W A Wailer
C Bushi'll (appointed 3.1.23)
JAKillah (appointed 9.2 23)
0 C Harvey(appointed 3.1.23)
C 0J Allen (ap point ed 19.6.23)
I-I A Mitchell (appointe d19.6,23)
P R Needham� (oppointed19. 6,23)

Companygecretary
G I I I I Persson

Audilors
RichardsonSwlft*udit Ltd

CharteredAccountants
Statutory Audkor
tl Laura Place
Bath
BA2 4BL

STATEMENT OFTRIJSTEES'RESPONSIBILITIES

The trustees (who are also the directors of The Ralph 0 Irma Sparring Charity for the purposes of company iaw)

are responsible for preparing tbe Report of the Trustees and the financial sletements in accordance with

applicable Iaw and United Kingdom Accounting Standards (llnited Kingdom GeneraBy Accepted Accounting

Practice)

Company law requires the trustees to prepare ffnaoclal statements tor each financial year which give a true

and fair view of the state of affairs of the chantable rotnpany and of the incoming resources and application of

resources Including the income and expenditure. ~fthe charitable company foi Ihat period. In preparing those

iinancialstaternents, the trustees arerequlredto

select suitable ac.counting pelicies and then apply Ihem consistently:

observe the methods and principles in the Charity SDKP;

make judgements and estimates that are reasonab'le and prudent

prepare the linanrial slatemanls on the going concern basis unless it is inappropriate to presume that the

charifable company will continue in business.

The trustees are responsible tor keeping proper accounting records which disclose ivith reasonable accuracy

at any tiine the financial poskion of the charitable company and lo enable them to ensure that the financial

statements comply with the Companies Acl 2006.They are also responsible for safeguarding the assets of the

charitable company and hence lor taking reasonable steps for Iha prevention aod detection of fraud and other

irregularities,
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THE RALPH 8 IRMASPERRIbtg CHARITT

Report afthe Trustees
for the year ended 3I March 2023

STATDviDITOFTRUSTKES'RESPOffSIBILTltES - continued
In so fares the trustees are aware'.

thereisno relevant sudiiinformaIian ofwhicih the«heritable campany'sauditorsareunaware;and
the trustees have taken aU. steps that they aught ta have taken La make thernseLvee aware of any reLevant
audit information and to estabgsh that the auditors are aware of that information,

Approved by order of the board of trustees on .....1EJD)25,...,...,.and signed on its behaif bt«

G l-I HPersson - Trust
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Report oi the Independent Auditors to the Trustees of

The Ralph 0 IrmaSperring Charity

Opinion
We have audi'led Ihe ilnancial slatemenls of The Ralph 6i Irma Sparring Charity (lhe 'charitable company') for

the year ended 31 March 2023 which cuinprise the Statement of Financial Aclivities. Ihe Balance Sheet and

notes t ~ thc financial stalemenls. including a suinmary of signiiicant accounting politues The Iinancial

reporting framework that has been applied I ~ their preparation is applicable tate and United Kingdom

Accounting Standards(iinited Kingdom Generally AcceptedAc counting Practice).

inoucopininn the financial stntxtnents; .
give a true and tair view of the state of the charitable company's affairs as at 3l March 2023 arid of ils

incoming resouices and spplicalion of resourres, includiing-its Income and expenditure for the year 'Ihen

ended
have been properly prepared in accordance with Unitari Kingduin Generally Accepted Accounting Practice.

and
have been prepared in accordance with the requirements of the Companies Act 2006

Basisfor ~ pinion

We conducted our audit in accordance wltli international Standards on Audiling (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards a re lurther described in the Auditors' res pensibilibes for the

audit of the financial siatoinents section of our report. We are independent of the charitable company in

accordance with the e'Ihical requirements ttiat are retevant lo oui audit of the (inancial statements in the UK,

including the FRC's Elhical Standard, and we have hilfilled our other ethical responsibilities in accordance wilh

these requirements We believe thai the audit evidence we have oblained is sufficient and appropriate ta

provide a basis for our opinion.

Conclusions relating lo going concern
In auditing the financial statements. we have concluded that the truslees' use of the going concern basis of

accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed. we have not identified any malarial uncertainties relating lo events or

conditions that. individual'ly or cogectively. may cast signihcant doubt on the charitable company's ability to

continue as a going concern for a period of at Leasl twelve menthe fram when Iho linanciai siatemenis are

authorised for issue

our resporisibilities and the responsibilities of Ihe trustees with respect to going concei n ure deuci ibad iii lhe

reLevant sections of Ibis re pork

Other into r motion

The truslees are responsible for the other information The other information comprises the information

included in the Annual Report, other than 'Ihe financial statements end our Report of the independent Audilors

thereon

Our opinion on the financial statements does not cover the other i ~formation and, except to the extent

otherwise explicitly stated in our report. we do n at express any form of assurance co n elusion 'thereon.

In connection with our audit of the tinancial statements. our responsibility is to read lhe other information and,

in doing so. consider whelher the other Information is malarial'Iy iiir unsistent with the financial statement- m

our knawledge obtained in the audit or otherwise appears to be matewatiy misstaten. If we identify such

material inconsistencies or apparent material rnisstatemenls, we are required to de'lermine whether this

gives rise lo a material misstatement in lhe financial statements themselves II, based an the work we have

performed, we conclude that there is a malarial misslatemi nt nf this other information, we are required t ~

report thol fact, We have ~ othing to report inthisreqard.
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Report of the lndependerrtkuditors tO ihe Trustees of
The Ralph b irma Sparring Charity

Matters on which we are required io report by exception
We have nothing lo report in respect of the following matters where the Charities (Accounts and Reports)
Ragulatlons 20gg requires ustoreportloyOuif, inouropinlon:

the Information given in the Report of tihe Trustees is inconsistent in any material respect with the financial
statements; or
the rhanqable company has not kept adequate accounting records:or
the financial staiemants are not in agreeinent With the accounting records and returns: or
We have not received all the information and explanations we require for our audit.

Responsibilities of trustees
Rs explained more hilly i~ tiie Statement olTrustees' Responsibilities, the trustees (who are also the directors
of the charitable company for Ihe purposes of company lewI are responsible for the preps raiiion of the financial
statements and for being satisfied thai they give a true and Fair view, and for such internal «astrol as the
trustees determine is necessary to enable the preparation of Financial statements thai are free from material
misstatement. whether due lo fraud orerron

In preparing the Iinanciat statements. the trustees are responsible for assessing the charitable company's
abiTity to conlinue as a going concern. dlsclosiag, as applicable. matters related to going concern and using the
going concern basis of accounting unless the trustees either Intend to liquidate the charitable company ar to
cease operations. or have no realistic alternative but to do so,
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Raper'I of lhe Independent Auditors to the Trustees at

The Ralph 51rma Sparring Charity

Cur responsibgltlea for the audit of the (lnancial statements

Wa have been appofnted as auditors under Section 144 of the Charities Act 2011 aad report i ~ accordance with

tha Act andrelcvaniregulaliansinade erhaving effcc'I thereunder.

Our abjectives are to obtain i eesonable assurance about whether the financial stalemenis as a whale are free

From material misstatcrneat. whether due to fraud oi error, ond to issue a Report of thc independent Audit ~ i'

!ha! I or Index ciir opinion Reasonable assuraltce (» a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it ex(sts.

Miastatemonis can arise fram fraud ar error and are considered material if, individually or in the -a ggregate. -

thay cauld reasonably be expected la influence the econainic decisions of users taken on the basis at these

financial statemcntc.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach was av Follows:

We obtained an understanding af the legal and regulalory frameworks that are applicable to the entity by

discussioa with key personnel and ron side ration of our experience of ciie ~ ts in similar sectors.

We determined that Ihe most signiiicant laws and regulations which have a direct impart on the form and

content of the linancia I statements of the entity are the Companies Act and UK QAAP, speci(ically the Charities

S((RP.

We determined that the most s(golf leant operational laws and i'egulalions for the entity are those governing

th e c ha ri tab le sector and proper ty reiite I,

Based on tho results o(our risk assessment wr desigricd our audil procedures io identi(y non-re mpiience with

such laws and reg ulati one identified a'bove. with no issues arising.

We gained an understating of the entity's policy end procedures by discussion with key personnel anil

substantiveeudilwork.

We assessed the risk at material misstaiement ln respect af lraud through our planning processes, and iio

significant risks were identified

Wc considered the risk of fraud through management override and, in response. we incorporated tesiing ot

manual journal entries inta aur audit approach

Baserl on the results of our risk assessmeni we designed our audit procedures 'Ia idenlily and io address

malarial misstalemants in relatianla fraud

A further description ol our responsibilitie~ bribe audit ortho linancial statements is located an the Financial

Reporling Council's website at www. frc.org. uk/audilorsresponsibllltles This descrlplian terms part of our

Report at(he independent Auditors.
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Report of the lndepsndentAuditorsto the Trustees ot
The Ralph g lrma Sparring Charity

Ifsa of our report
This roport Is made solely to the charitable company's Irustseo as a body, in accordance with Part 4 of the
charities (Accounts and Reports) Requlationa 2II08. Qur audd work has been undertaken so that we might
State to the charitable Campany'S truatees those roattere We are requhed tc Slate te them loan audit Ore' re pert
and ferne other purpose To the fullest extent pertnitted by law, we dc not accept or assume responsibility to
anyone other thanlhe charitable company and the charitable company's trustees as a body. far our audit work.
forthls reporL or for the opinions wa have larmed.

(tuofcr
Richardson Swili Audit Ltd

Chartered Accountants
StatutoryAudilor
Eligible IO act eS an auditor intermsof Seciioni2I2 of thecomqaniasAct2D06
fl Laura Place
gath
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THE RALPH 0 IRMA SPERRING CHARITY

Statement of Financial Activities

for the year ended 31 March 2023

INCOME ANO ENDOWMENTS FROM

fnvestmentincome

Unreshicted Reslricted
fund fun ds

Notes E E

2 274,120

2023
Total
funds

274 120

2022
Total
funtls

E

264, 'I 94

EXPENDITURE ON

Ratslng 'lunda 1,491

Charitable activities
Grants to institutions
Grants to mtlividuals

Other

Total

5r.779
5,180

313,103

375,062

56.779
5 180

(7.800) 305.303

(7.800) 367.262

54.947
2.125

383,666

442.229

Net gains on investments 5,331 5,331 118,74 I

NETINCCI6E/(EXPENDITURE)
Tranalers hotwoon funds

000.942)
11 104,112

13,131

DC 4,112)

(87.811) (59,294)

Net movement In fonda

RECONCILIATION OF FUNDS

Totalfundshruught forward

3,170

53,470

(90,981)

7,096,092

(87.8\1) (59.294)

7,149,562 7.208 856

TOTAL FUNDS CARRIED FORWARD 56,640 7.0 0 5, 111 '/, 061,'75I 7, 'I49, 562

The notes form part of these financialstatemenls
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THE RALPk &IRMASl'ERRING CHARIIY

0a lance She et
31 March 2023

FIXED ASSETS
Investments
Investments
Investment properly

Nates

UnreSlrioled Rectrtctod
fund funds
E E

457,184
6.54D, 000

2023
Total
funds

E

457,184
6.540,000

20 Z2

Total
funds

555,317
6,540, 000

6,997,184 6,997,104 7.095.217

CURREIITASSETS
13ebtors
Cash et hank

9 I8,092 18.092 'l3. 250
64.241 7.'927 72,168 59.036

02.333 7,927 9II,260 72,206

CR EDITD RS
Amounts falling due within one year 10 (25,6931 (25,693) (18.041)

NETCURRENTASSETS 56,640 7,927 64,567 56,245

TOTALASSETS LESSCURRENTLIADILmES 56.640 7.005, '111 7,061.751 7,149,562

NETASSETS 56,640 7.005,111 7,061,751 7,149.502

FUNDS
Unrestricled funds
Restricled funds

56.640 53.470
7,005,111 7.096.092

TOTAl. FUNDS 7.061.751 7.169,562

The charitable company is entitLed to exemption from audit under Section 477 of the Companies Act 2I306 Ior
the year ended 31 March 2023.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requtrtng an audit
of these fir ancisl statements.

The trustees arknowledge their responstbiilties for
(a) ensuring that lhe charitable company keepa accounting reCorda thai comply wilh Seclior S 386 and 387

of the Cornpanles Act 2006 and
(b) preparing financial s'Iatements which give a true and fair view of the state of afiairs of the charitable

company as at lhe end of each financial year and of its surplus or deficit for each financial year in

accordance with the requirements of Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements. so far as applicable tu tha
charitable company.

These financial statements have been audited under the requirements of Section 145 of the Charities Act 2011.

The nntea farm part of these financial s(elements

Page ll conlinuod. ..



THE RALPH tg IRMA SPERRiNO CHARITY

Balance ghost - corttlnued

3t March 2023

These financial statements have been prepared in accordance with Ihe provisions applicable to charitable

companies Subiect to the smell companies regime.

The finpntpat statements w'ere approved by the Soard of Trustees and authorised for issue on

..-..-161ff)Z~, ...„...and were signecion its behalf byi

GHH crss - T oo

'V

The notes form part of these financial staternenls
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THE RALPH 0 IRhlA SPIERRING CHARITY

Notes to the Finendal Stalemenis
for the year ended 31 March 2D23

1 ACCOUNTING POLICIES

Basis of preparing the linancial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FR5102) 'Accounting and Reporting by Charities
Statement at Recommended Practice appIlc*ble to chaiifies preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK anrl Republic of ireland (FRS 102] (effective I
January 2019)'. Financial Reporting stan derd102 'The Financial Reporting Slandard applicable in the UK
and Republic of ireland' and the Companies Act 2006. The financiaI statements have been prepared
under the historical cost convention, with the exception of investments which are included at market
value. as modified by Ihe r evaluation at r:ertain assets

Inr. orna
AII income is recognised in the Siaiemani of Financial Activities once the charity has enlillement lo lho
funds. it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or conslruciive obligation
committing the charity lo that expenditure, it is probabla that a transfer of economic benefits will be
required in settlement and the amount of the obligation «an be measured reliably. Expenriiture is
accounted for an an accruaIs basis and has been classified under headings lhat aggregate all cast
related to the category, Where costs cannot be directly attributed to particular heading~ they have been
allocated io activities an a basis consislenl wilh the use of resources,

lnvastmant properly
investmeni property is shoWn at most recent valuation. Any aggregate surplus or deficil arising from
changes In fair value Is recognised in the Statement of FinancIal Activities.

Tax aiioo
The charity is exempt from corporation tax units charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with tiie charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for parilcuIar restricted purposes within the objects of the charity
Restrictions arise when speciiied by the donar or when funds are raised for particular restricted
purposes.

Further explanation of the nature and Purpose of each fund is included in the notes to the financial
statements.

2. fNVESTMENTINCDME

Rents received
Olher income and interest

2023

258, 390
15,730

2022

249.29 9
14.905

274, 12D 264194

Page 13 conlinued. ..



THE RALPH 0 IRMA SPERRING CHARITy

Notes to the FinancIal Statements - continued

forlheyearendod 31 March 2023

3. RAISING FUAIOS

Raising donations and legacies

Sunporlcosts

2023
0

2022
E.

1,491

CHARITASLE ACTIVITIES COSTS

Grants to inshtullorla
Gran'Ia lo individuals

Direct
Coals

E

56,779
5 180

41,959

TRUSTEES' REMUNERATION AND EENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the

year ended 31blarch 202Z,

Trustees'expenses

There were no trustees' expenses paid for ihe year ended 31 March 2D23 nor tor the year ended

31March Z022.

001vlPARATIVES FGRTHESTATEMENTUFFINANCIALACTIVITIES
Unres'tricted Restricted

fund funds
E

INCOMEANDENOOWMENTSFROM

Total
funds

0

Investment inconle 244,19I 244, 194

EXPENOITUREON

Raising fun d s I,I 91 1.491

C ha r it a b I e a ctiv Iti ex

Grantslo instituiions

Grants to individuals

Other

Total

54,9I 7

2,1 25

375,844

434, 42'9 7.800 442, 229

54,947
2,125

7.000 383.444

Netgains eninvesirnents 110.741 I18,74I

tf ET INC 0ME/(EX PEN 0ITU R E)

Transfers between funds

(\70. 23 5)

155,189
Ii 0.941

055,189)
(59.Z94)

Net movemenl ln funds 05,044) (44,2I0) (59.294]

P age 14
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THE RALPH 0 IRIvIASPERRtNG CHARITT

Notestolba FlnandalSlatomonts-continued
for the yearendod 31 March 2023

COMPARATIVESFORTNESTATEMENTOFFINANCIALACTIVITIES continued
Unreslrlcted Restricled

fund funds
E E

Total

funds
0

RECONCILIATTON OF FUNDS
Total funds brought lorvrard 68,516 7,140,340 7,208,856

TOTAL FUNDS CARRIED FORWARD 53.670 7.096,092 7,169,562

'1. FIXED ASSET INVESTMENTS

tuARKET vALUE

At! April'2022
Additions

Dispose la
Revalue lions

Listed
investments

0

555,317
82.225

(185.60'9)

5,331

At31March2023

NETBDOKVALUE
At 31March 2023

At 31March 2022

457.184

457,184

555,317

The inveslmonls portfolio is managed by Quilter Cheviot and the investments are shown at market
vatue.

INVESTMENTPROPERTY

FAIR VALUE

AtlApril2022
and 3'IMarch2023 6.540.000

NETNOOKVALUE
At 31 March 2023

At 31 March zgzz

6,540.000

6.560.000

The properties have been valued al the year end by the trustees. based on a previous professional
valuation by Sam Chivers Estate Agents as at August 2019 and adjusted for properties upgraded since
thatdate,

Page'l5 continued,




