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THE RALPH & IRMA SPERRING CHARITY

Report of the Trustees
for the year ended 31 March 2022

The trusiees who are alsa directars of the charity for the purposes of the Companies Aot 2006, present their
report with the financial statements ¢f the charity for the year ended 31 March 2022, The trustses have
adopted the provisions of Accounting and Reporiing by Charities: Statement of Recommended Practice
applicable to charilies preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of ireland {(FRS 102) {sffective 1 Jaruary 2019).

OBJECTIVES AND ACTIVITIES

OCbjectives and aims

The Charlly's object and principal activity relate to any charitable purpose for the general benefit of the
inhabitants of the parishes situated in the whole or in part within a five mile radius of the Church of 5t John
the Bapiist, Migsomer Norton, Radstock, as the Truslees think fit including but not limited to the Tellowing;

- o support charitable work of hospitais and league of friends of such hospitals in the Trust Parlshes.

- to further the education of the inhabitants of the Trust Parishes and in particular the education (including
sucial and physical training) of children and young pecple attending schools or colleges of further education in
the Trust Parishes,

- lo assist the sstablishment of village halls, recreation grounds, charitable sports grounds and plaving fislds
in the Trust Parishas and in the inierests of welfare lo provide or assist in the pravision of facilities for other
forrms of recreation and other leisure tme occupation with the object of impraving the condition of life for the
inhabitants of the Trust Parishes.

- lo further the religious or other charitable work of the Anglican Churches n the Trust Parishes including the
support of the ministry and assisting in the establishment of ehurch halls.

Significant fundraising activities
The charity did not undertake any slgnificanl fundraising activities during the year. All incoming resources
theretore derivad from current cperaticns and inveslments.

Public benefit
The truslees are satisfied that the charity gives due regard tol he guidance on public benefit in carnpng out its

activities,

Volunteers
The charity does not rely heavily on wolunteers other than the work of the frusiees and management

committee which is fully voluntary

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The main areas of the charitable actvities is to use the income generaled from the provision of housing and
other residential accommodation to supper local causes to improve the lifa of the inhabitants of tha Trust
Parishes,

The charity has generated income rom the 35 residenlial dwellings during the vear, from which it has
awardad £57 072 to support local causes to the inhabitants of the Trustees Parishes,

As the programme of property refurbishment continues there was a net deficit this year, meaning
accumulated funds ended the year al £7 149 562,

investment performance
The trustees are currently satisfied with the investment performance of the assets and at present do not have
any plans to expand ils portfolic or fesl il necassary to dispose of those currently in use.

Internal and external factors

The trustees have made a full assessmenrt of the internal and external factors that may affect these financial
slatements and do not deem any factors material enough to have an impact.
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THE RALPH & IRMA SPERRING CHARITY

Report of the Trustees
for the year ended 31 March 2022

FINANCIAL REVIEW

Principal funding sources

Tha charity generates mast of its funds from rents received from the 35 residential dwellings. It ganerates the
remainder of its funds from the investment income, the capital of which was generated some years ago from
the sale of land to a local developer,

Investment policy and objectives

Our policy of property investment was approved by the Charity Commission when the charily was
founded, The Management Comrmiltee has cantinued to retain and improve its property portfolio bequeaihed
by the Donor, The greater part of income (not dislributed o objects within our constitution) and the Assels of
the Charity have been used to enhance and improve the housing stock of the Charity and to enable s
relention in accordance with the wishes of the Donar.

Following the sale of the land and property, the Charity has accumulated investments of E7 025317 1o
generate fulure income o be used in ling wilh the general objectives of the Charity. Remaining funds are
relained on deposit for further invesiments or the purchase of an agricultural property or if required 1o fund
substantial proparty renovation and repair work io ensure that the amounts available for awarded fo local
causes is nol compramised and te ensure invesiment property income is not reduced.

During the year £150,000 {2021: £310,000) was lransferred from nvesiments o suppor the cost of
renovation and repair and maintenance costs of the properties owned by the charity,

Reserves policy

Unrestricted Funds are needed:

{a) to provide funds which can be designated to specific projects to enable these projects o be undedaken al
short natice; and

{b) to cover administration and support costs without which the Charlly could not functien.

The Trusteas consider it prudent that Unrestricted Reserves should be sufficient:

{a) to avoid the necassily of realising the Fixed Assets held at the Charity's use;

(be) to cover one years administration and support costs;

fe) lo provide a pool equal to 10% of the average charitable expendilure over the preceding two years
from which funds can be desigrated to specific projects.

The fevel of reserves Is monitored and reviewed by the Trustees annually but at present are considered
adequate for the reguirements of the charity and o satisly lhe above criteria.

FUTURE PLANS
The Charity plans continuing the activitias as gutiined above in the fortheoming years subject o satisfactory
funcing arrangements,

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited

by guarantee, as defined by the Companies Act 2006.

In the event of the company being wourd up members are required to contribute an amoun! not  exceeding
£10Q,

Recrultmeant and appointment of new trustees
The directors of the company are also charity rustees fer the purpese of charity law and under the company’s
Arlicles are known as members of the Management Commitiee,

Trustees are drawn from the local community and are usually identified by current trustees, being mindlul of
the balance of skills required for the board.

Undear the requiremnents of the Memarandum and Articles of Association the members of the Managemsnt
Comimittee are elected to serve at the Annual General Meeting,
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THE RALPH & IRMA SPERRING CHARITY

Report of the Trustess
for the year ended 31 March 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Organisational structure

The Ralph & Irma Sperring Charity has a Management Committee of up to B members who meet quartarly
and are responsible for the strategic direction ard policy of the charly, At present the Committee has 3
members from a variety of professional backgrounds relevant o the work of the charity.. An employes of
Thatcher + Hailam Sclicitors, Mrs M Deane, acts as a Clerk to the Trustees and attends the meelings of the
managemant committee but has no voting rights.

The charity instructs Thatcher + Hallam Solicitors to deal with the day to day administration of the charity and
in geal with any legal issues that arise on an engeoing basis.

Induction and training of new trustees

Mest Trusiees are already familiar with the practical work of the charity having been encouraged to altend
previous mastings of the management committee as a 'guest’ in order to be brisfed and given a full
understanding of the charity's aclivities and objectives.

Wider network
At prezent the Ralph & Irma Sperring Charity doas not consider itself part of 2 wider network,

Related parties

Some members of the management committee are associaled with Thatcher + Hallam Saolicitors. During  the
year, the charity paid Thatcher + Hallam Solicitors E52,411 (2021: £53,4C1) for administralion and lagal
services provided to the charity,

Risk management
The trustees have a outy to identify and review the risks to which the charity is expesed and to ensure
appropriate contrals are in piace to provide reasonable assurance against fraud and srror.

There are not considerad to be significant external risks to funding and the diversification of funding and
activities is nat planned. Internal risks are minimised by the implemantation of procedures for authorisation of
ali transactions and projects and 1o ensure consistent guality of delivery for all operational aspecls of the
charitable company, These procedures are pariodically reviewed to ensure that they still meet the needs of
the Charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
03028105 {(England and Walss)

Registered Charlty number
1048101

Registered office
Thatcher & Hallam
lsland House
Midsomer Norton
Radstock
Somerset

BAZ 2HJ

Trustees

S Blanning (resigned 7.11.22)
J F M Haxell

G H H Persson

L J Saunders (resigned 4.7.22)
WA Weller

Company Secretary
G HH Persson
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THE RALPH & IRMA SPERRING CHARITY

Report of the Trustees
for the year ended 31 March 2022

REFEREMNCE AND ADMINISTRATIVE DETAILS
Auditors

Richardson Swift Audit Ltd

Charterad Accountarts

Statutory Auditor

11 Laura Place

Bath

BAZ 4BL

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The frusiees (who are also the directors of The Ralph & Irma Sperring Charity for the purposes of company
law) are responsible for preparing the Report of the Trustees and the financial stalerments in acoordance  with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepled Acceunting
Practice).

Company law requires the truslees to grepare financial statements for each financial year which give a true
and fair viaw of the statle of aflairs of the ¢haritable company and of the incoming resources and application of
resources, including the income and expenditure, of the charitable campany for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policles and then apply them consistentty;

= observe the msthods and principles in the Charfty SORP,

- make judgements and estimates that are reasonable and prudentl;

- prepare the financial statements an the going cancern basis unless it is inappropriaie to presume that the
charilable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
al any time the financial position of the charitable company and 10 enable them to ensure that the financial
statements comply with the Companies Acl 2008, They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonzble steps for the prevention and deteclion of fraud and
other imegularities.

In so far as the trustees are aware:

- thare is no relevant audit information of which the charitable company's auditors are unawars; and
- the trustees have laken all steps that they ought to have taken 1o make themselves aware of any relevant
audit Information and to establish that ine auditors are aware of that information.

AUDITORS
The auditors, Richardson Swifi Aucit Ltd, will be proposed for re-appointment at the fortheoming  Annual

General Meeting.

Approved by order of the board of trustees on O"/"""fll” and signed on its behalf by:
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Report of the Independant Auditors to the Trustees of
The Ralgh & Irma Sperring Charity

Opinion

We have audited the financial statements of The Relph & Irma Sperring Charlty {the 'charilable company’y for
the year ended 31 March 2022 which comprise the Statement of Financial Activities, the Balance Sheet and
notes to the financial slatements, including a summary of significant accounting policies, The financial
reporiing frameawork hal has been applied in lhelr pregaration s applicable law and United Hingdom
Accounting Standards (Unitad Kingdom Generally Accepted Accounting Praclica).

n our opinion the financial statements:

- give a true and fair view of the state of the charitabiz company's sffairs as at 31 March 2022 and of [i=
incoming resources and application of resources. neluding its Income and expenditure, for the year then
endead,

- have been properly prepared in accordance with United Ringdom Generally Accepted Accounting Praclics:
and

- have been prepared in accerdance with the requirements of the Companies Act 2008,

Basis for opinion

We conducted our audit n accordance wilh Internativnal Standards on Auditing {UK) (1SAs (UK)) and
applicable law. Our responsibiliies under those standards are further described in the Auditors'
responsibiiies for the audit of the fnancial slatements seclion of our reporl. We are independent of the
charitable company in accordance with the ethical requirements thal are relavant to our audit of the financial
statemants in fhe UK, including the FRCs Ethissl Standard, and we have [ulfilled our other ethical
responsibilities in accordance wilh these requirements. We baligve that the audit avidence wa nave oblained
is sufficient and appropriate to provide a basis for cur opinion,

Conclusions ralating to going concern
In auditing the financial statements. we have concluded thal the trustees' use of the going concern basis of
accounting in the preparalion of tha financial statemenis is appropriate.

Based an the work we havs performed, we have not identified any material uncertaintles reiating to events or
candiions that, individually or coellaciively, may cast significart doubl on tha charitable company’s ability 10
continus as @ going concern for a peried of al least twelve manths from when lhe financlal statements arg
authorised for issue

QOur respansibilitias and the raspansibilities of the trustees with respect 1o going concern are described in the
relavant seclions of this report.

Other information

The trustees are responsibla for the other informalien. The ofher information comprises the informaticn
included in the Anmual Report, other than the financial slalements and gur Report of the Independent Auditors
theraan.

Our opinion on the financial stalements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance cenclusion therean.

In connection with our audit of the financial statements, our responsitility is to read the other information and,
In doing so, consider whelher the other information is malerially incensistent with the linancial statements or
our knowledge oblalned in the asudil or otherwise appears to be materially misstated. If we identify such
malerial Inconsistencies or apparent maisrial misstatements, we are required Io determine whether this gives
rise to a material misstatement in the financial statements themselves. |f, based an the work we have
performed, we conclude thal there is a material misstalament of this other information. we are reguired 1o
raport that facl, We have nothing to report In this regard,

Matters on which we are required to report by exception

We hava nothing to repert in raspect of the following matters where the Charilies (Accounts and Reports)

Regulations 2008 requires us Lo report 1a you if, in our opinion:

- the infarmalion given in the Reporl of the Trustess is Inconsislent in any matarial respect with the financiai
slatemants; or

- lhe charitable company has not kept adequate accounting records; or

- the financia! statements are not in agreement with the accounting records and returns; or

- we have nol received all the Information and explanalions we requirs for our audil.
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Report of the Independent Auditors to the Trustees of
The Ralph & lrma Sperring Charity

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsiblifies, the trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as
e trustees determine is necessary to enable the preparation of financial statements that are frae from
material misstatemant, whethar due 1o fraud or errcr.

In preparing the financial statements, the frustees are responsible for assessing the charitable company's
ability fo continue as a geing concern, disclosing, &8s epplicable, matters related o going concern and using
ihe going concern basis of accounting unless the trustees either intend to liquidate the charitablie compary or
to cease operations, or have no realistic aiternative but to do so.

Qur responsibllitles for the audit of the financial statements
Wa have been appointed as auditors under Section 144 of the Charilies Act 2011 and repod in  accordance
with the Act and relevant regulations made or having effect thereundear,

Cur objectives are to oblain reasonable assurance about whether the financial statemen!s as a whols are free
fram matarial misstatement, whether dus to fraud or errar, and to issus a Report of the Independent Auditors
that ingludes our opinion. Reasonable assurance is a high leve! of assurance, bul is not & guarantee that an
audit conducted in accordarce with 1SAs {UR) will always detect 2 material misstatement when it exists.
Misstaterments can arlse from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to nfluence the economic decisions of users taken on the basis of thesa
financial statements,

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed helow:
Qur approach was as follaws:

We oblained an understanding of the legal and regulatory frameworks that are applicakle 1o the entily by
discussion with kay personnel and consideration of our experlence of clients in similar seciors,

We determined that the most significant laws and regulations which have a direct impact on the form and
cantent of the financlal statements of the entity are the Companies Act and Ul GAAP, specifically the
Charities SOREF,

We determinec thal the mast significant operational laws and regulations for the entity are those governing
the charitable seclor and property rental.

Based on the results of our risk assassmant wa designed our audit procedures to idenlify non-compliance
with such laws and regulations identified above, with no issues arising,

We gained an understating of the entity's polley and procedures by discussion with key personnel and
substantive audit work.

Weo assessed the risk of material misstalement in respect of fraud through our planning processes, and no
significant risks were identified,

We considerad the risk of fraud through management override and, in response, we incorporated testing of
manual journal entries inta our audil approach.

Based on the resulls of our risk assessment we designed our audit procedures 1o identify and to address
material misstaternents in relalion to fraud,

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporling Council's websile at www.frc.org uki/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.
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Report of the Independent Auditors to the Trustees of
The Ralph & [rma Sperring Charlty

Use of aur report

This report is made solely lo the charitable company's trustess. as a hody, in accordance with Parl 4 of the
Charlties (Accounts end Reports) Regulations 2008. Qur audit work has been undertaken so that we might
stats to the charitable company's trustees those matiers we ara required to state to them In an auditors' report
and for no other purpose, To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and the charitabla company's trustees as a body, Tor our audit
work, for this report, or for the apinions we have formed.

Richardson Swift Audit Ltd

Chartered Accountanis

Statutary Auditar

Eligible to act as an auditer in terms of Seclion 1212 of the Companies Act 2006
11 Laura Place

Bath
BAZ 4BL

Date: 2}} Z,/z;z_ ..............
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THE RALPH & IRMA SPERRING CHARITY

Statemen! of Financial Activities
for the year ended 31 March 2022

INCOME AND ENDOWMENTS FROM
Investment income

EXPENDITURE ON

Raising funds

Charitable activities

Grants 1o institutions

Grants 1o individuals

Other

Total

MNet gaine ar invesiments

NET INCOME/(EXPENDHTURE}
Transfere between funds

Met movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

7,096,002

1,149,562

The notes form part of these financial statements

Page 8

2022 2021
Unrestricled  Restricted Tolal Total
fund funds funds funds
Moles £ £ £ E
z 264,194 - 264,194 269,851
3 1,491 - 1,491 -
4

54,947 54,947 98,580
2,125 2,125 23,728
375,B66 7800 383,686 276,123
434 429 7.800 442,229 398,431
- 118,741 118,741 BAT 443
(170,235} 110,941 (58,284) 758,863
11 155,189 {155,188} % =
(15,048) (44,248) (59,294) 758,863
68,516 7.140,340 7,208,856 6,449,993
53,470 1,208,856



THE RALPH & IRMA SPERRING CHARITY

Balance Sheet
31 March 2022

2022 2021
Urnrestrictcd  Reslricled Total Total
fund funds funds funds
Mctes £ £ C £
FIXED ASSETS
Investments
Investments 7 - 555317 555317 763,720
Investment proparty 3] - §,540,000 6,540,000 B6,265.000
- 7,095 317 7,005 317 7,128,720
CURRENT ASSETS
Debtars =] 13,250 - 13,280 15115
Cash at bank 0461 8,575 59,036 110,523
63,711 8,575 72,286 126 038
CREDITORS
Amounts falling due within one year 10 {10,241} (7.800) (18,041) (45,902)
NET CURRENT ASSETS 53,470 775 54,245 80,136
TOTAL ASSETS LESS CURRENT
LIABILITIES B3 470 7,096,092 7,149 562 7,208,856
MET ASSETS 53470 7,096,092 7.148 562 7,208,856
FUNDS 1
Unrestricted funds 53,470 68,516
Restricted funds 7,096,092 7.140,340
TOTAL FUNDS 7,149,562 7.208,856

The charitable company is entitled to exemplion from audit under Sectian 477 of the Companies Act 2006 for
the year ended 31 March 2022,

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an
audit of these financial statements.

The trustees acknowledga their responsibilities for

{a)  ensuring that the charitable company keeps accounting records that comply with Secllons 386 and 387
of the Companies Act 2006 and

(b)  preparing financial stataments which give a trua and Tair viaw of the stale of affairs of the charitable
company as at the end of each financial yeer and of its surplus or deficit for each financial year in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2008 relating to financial staterments, so far as applicable to the
charitable company.

These financial slatements have been audited under the recguirements of Section 145 of the Charilies Act
2011,

The notes Torm part of these financial statements

Page 9 cantinuad...



THE RALPH & IRMA SPERRING CHARITY

Balance Sheet - continued
31 March 2022

These financial statemants have been prepared in accordance with the provisions applicable to charitable
companias subject to tha small companias regima.

The financjal statements were approved by the Board of Trustees and authorised for issue  on
= |}12~f?—2-* and were signed on its behall by:

The notes form part of these financial statements

Paga 10



THE RALPH & IRMA SPERRING CHARITY

Motes to the Financial Statements
for the year ended 31 March 2022

ACCOUNTING POLICIES

Basls of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in acsordance with the Charities SORP (FRS 102] ‘Accounting and Reporting by
Charities: Statemen! of Recommended Practice applicable to charitiss preparing their accounts in
accordance with tha Financial Reperting Stendard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2018}, Financial Reporting Standard 102 ‘The Financial Reparting Standard
applicable in the UK and Republic of freland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention, with the exception of investmenls which are
included at market value, as madified by the revaluation of ceriain assets.

Ingeme
All incame is recegnised In the Statement of Financial Activities once the charity has entilement e the
funds, itis probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabllities are recagnised as expendilure as soon as there is & legal or construclive obligation
committing the charity o that expenditure, it is probable that a transfer of ecenomic benefits will ba
required in settlement ard the amount of the obligation can be measurad reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings thal aggregate all cost
related to the category. Where ¢osts cennot be directly attributed 1o particular headings they have besn
allocated lo aclivilies on a basis consistant with the use of resources.

Investment property
Investment property is shown et most recent valuation. Any aggregate surplus or deficit arising from
changes in fair value is recognised in the Statement of Financial Activities,

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives al the discretion of the

frustees.

Reslricted funds can orly be used for particular restricted purposes within the objects of the charily.
Restrictions arise when specified by the donor or when funds are raised for pardicular restrcted
pUrposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
stetaments,

INVESTMENT INCOME
2022 2021
£ £
Fenls recaived 249,289 251,985
Other inceme and interast 14,805 17,856

264,194 269 851

Page 11 conlinued...



THE RALPH & IRMA SPERRING CHARITY

Motes to the Financial Statements - continued
for the year ended 31 March 2022

RAISING FUNDS

Raising donations and legacies

2022 2021
E £
Support costs 1.49
CHARITABLE ACTIVITIES COSTS
Direct
Cosls
£
Grants to institutions 54,947
Grants to individuais 2,125

87,072

TRUSTEES' REMUNERATION AND BENEFITS

There wers no frustees' remunerstion or other benefits for the year ended 31 March 2022 nor for the
year ended 31 March 2021,

Trustees' expenses

There were no trustees' expenses pald for the year ended 31 March 2022 nor for the year ended
21 March 2021.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted  Restricted Total
fund funds funds
£ E £
INCOME AND ENDOWMENTS FROM
Investment inceme 269,851 - 268,851
EXPENDITURE ON
Charitable activities
Grants to institutions 28,580 - 98 580
Crants to individuals 23,728 - 23728
Other 276,123 = 276,123
Total 398,431 - 398,431
Met gains on investmenis - £87 443 ae7,443
NET INCOME/(EXPENDITURE) (128,580) 887,443 758 863
Transfars between funds 112,559 (112,559) -
MNet movement In funds {16,021] 774,354 738,883
RECONCILIATION OF FUNDS
Total funds brought forward B4 537 6,365 456 6,440,593
Page 12 continued...



THE RALPH & IRMA SPERRING CHARITY

Motes to the Financial Slatements - continued
for the year ended 21 March 2022

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unresiricted  Restricted Tolal
fund funds funds
E £ £
TOTAL FUNDS CARRIED FORWARD 88,516 7,140,340 7,208,858
FIXED ASSET INVESTMENTS
Ligted
investments
£
MARKET VALUE
At 1 April 2021 63 720
Additions 132 B35
Disposals (284, 779)
Revaluations (58,258}
At 31 March 2022 555317
MET BOOQK VYALUE
At 31 March 2022 355317
AL March 2021 763,720

The investments portfolio is managed by Quilter Cheviol and the invesiments are shown at market
value,

INVESTMENT PROPERTY

E
FAIR VALLUE
AL April 2021 6,365 000
Revalualion 175,000
At 31 March 2022 6,540,000
NET BOOK VALUE
At 31 March 2022 6,540,000
At 31 March 2021 6,265,000

The properties are valued &t open market value, based on a professienal valuation by Sam Chivers
Estate Agents as at August 2019, and as at May 2021 for the properties that were upgraded in the
intarim periad.

Page 13 continued...
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THE RALPH & IRMA SPERRING CHARITY

MNotes to the Financial Statements - continued
for the year ended 31 March 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ E
Trade debtors 13,2580 15118
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 4,241 21 468
Accruals and deferred income 13,800 24 434
18,041 45,902
MOVEMENT IN FUNDS
het Transfers
movement betyaen At
Al 1.4.21 in funds funds 31322
E E 2 £
Unrestricted funds
General fund 68,516 (170,238) 156,183 B3,470
Restricted funds
Land & buildings 3,034,186 - - 3,034,188
Fair Yalue Reserve 3,330,814 167,200 - 3,408,014
[nvestments 83,720 (06, 258) {152,144) 868,317
Deposit accounts 11,620 - (3,043) 8,575
7,140,340 110,941 {155,183} 7,096,092
TOTAL FUNDS 7,208,856 {59,294) - 7,149,562
Met moverment in funds, included in the above are as follows:
Incoming Resources Gains and  Movement
resaUrces axpended lnsses in funcds
£ £ £ E
Unrestricted funds
General fund 264,194 {434,429) - (170,235)
Restricted funds
Fair Value Reserve - (7,800) 176,000 167,200
Investmenis . . (5B,258) (56,253)
- (7,800) 118,741 110,941
TOTAL FUNDS 264 1494 (442,229) 118,741 (55,294)
Page 14 continued..,



THE RALPH & IRMA SPERRING CHARITY

Notes to the Financial Statements - continued
for the year ended 31 March 2022

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

MNet Transfers
movemant betweean At
At 1.4.20 in funds funds 31.3.21
£ £ £ £
Unrestricted funds
General fund 84,537 (128,580) 112,559 48,516

Restricted funds

Land & buildings 2,833,297 - 200,889 3,034,786
Fair VYalue Resarve 2,681 855 g48,929 - 3,330 814
Investments B36,458 238,614 {311,252) 763,720
Deposit accounts 13,816 - (2,196) 11,620

6,365,456 587 443 {112,559)  7.140.,340
TOTAL FUNDS B.4409,993 758,863 - 7,208 B56

Comparative nel movernent in funds, included in the above are as follows:

Incoming Resgurces Gains and  Movement

resolrces expended losses in funds
£ E £ £
Unrestricted funds
General fund 269,851 (398,431) . (128,580)
Restricied funds
Fair Value Reserve - - 648,929 648,928
Invasiments - - 238,514 238,514
= = B8Y 443 887443

TOTAL FUNDS 268,851 (398,431 887 443 758,863

A current year 12 monihs and prior year 12 months combined pasition is as follows:

Net Transfers
movement bebwaen At
Ar1.4.20 in funds funds 31.3.22
£ E £ E
Unrestricted funds
General fund &4 537 (298,815) 267 748 53470

Restricted funds

Land & buildings 2,823,297 - 200,885 3,034 188
Fair Valus Reserve 2,681.885 816,129 = 3,488,014
Investments 836,458 182,255 {463,396} 555,317
Deposit accounts 13,8186 - (5,241} 8575

6,365,456 998 384 (267,748) 7,086,092
TOTAL FUNDS 6,446,992 699 560 - 7,149,562
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THE RALPH & IRMA SPERRING CHARITY

Motes to the Financial Statements - continued
for the year ended 31 March 2022

MOVEMENT IN FUNDS - continued

A current year 12 months and prier year 12 months combined net movement in funds, included in the
above are as follows:

Incaming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Ganeral fund 534,045 {B32,860) - {208,815)
Restricted funds
Fair Walue Resemnve - {7.800) 823,929 816,129
Investments - - 182,255 182,255
- (7,800) 1,006,184 098,384
TOTAL FUNDS 534 045 (840 660)  1,006184 699 584

RELATED PARTY DISCLOSURES

Some members of the management commillee are associated wilh Thatcher & Hallam Solicitors.
During the wyear the charity paid Thatcher & Hallam Solicitors £89411 (2021: £534M) for
administration and legal services provided tot he charity,

PURPOSE OF RESTRICTED FUNDS

Restricted funds represents property transferred from the Ralph Sperring Estate which is retained in
the Charity at the wish of Raiph Sperring as expressed in his Will. The property genarates income from
rents which is then expendad in line with the objectivas of the Charity.

In addition to the property, there is £583.892 invested or held on deposit which was generated from

varicus dispesals of land ang praperty. The funds are invested where the retrns on the investment
can be expended in line with the objects of the Charity.
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THE RALPH & IRMA SPERRING CHARITY

Detailed Statement of Financial Activities
for the year ended 31 March 2022

INCOME AND ENDOWMENTS

Investment Income
Rents recsived
Other income and interest

Total incoming resources

EXPENDITURE

Chariteble aclivities
Awards to local causes

Other

Property repairs & renewals
Insurance

Legal & professicnal costs
Cther expenses
Accountancy

Auditors' remuneration

Support costs

Finance
Bad debt provision

Total resources expended

Net expenditure before gains and losses
Reallsed recognised gains and losses
Realised gains/{losses) on fixed asset
investments

Realised gains/{losses) on investment
property

Net (expenditure)/income

2022 2021
E £
249 289 251985
14,905 17,8586
264 194 289851
264 194 269,851
S7.072 122,308
299,738 197,248
8,378 8,184
70,312 58,256
5,240 5.285
“ 2,540
- 4,200
383,668 276,123
1,491
442,229 398,431
{178,035) (128,580)
175,000 238,514
{56,259) B48,929
(59,294) 758,663

This page does not forim part of the statutory financial statements
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