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THE RALPH a IRlaA SPERRING CHARITY

Report of the Trustees
for the year ended 31 March 2022

The trustees wha are eisa dlractars af tha charity for the purposes af the Campanies Act 2006, present their
report with the financial statements of the charity for the year ended 31 March 2022. The tnrstees have
adopted the prawsions of Accauntlng and Reporting by Charities: Statement of Recommended Practice
applicable to chanties preparing their accounts In accordance wah the Financial Reporting Standard
applicable in lhe LIK and Republic of Ireland (FRS 102) (affective I January 2019).

OBJECTIVES ANG ACTIVITIES
Objectives and alma
The Charity's ObjeCt and principal aatlvity relate to any charitable purpase for the general benefit of the
Inhabitants af the panshes situated in the whale or in part within a five mlhi radius af ths Church af St John
the Baptist, Mldsumer NoAorr, Radstack, as the Trustees think tlt Including but not limited to the following,

- ta support charitable work Of hOSpitals and league of friends ol Such hospitals in (he Troat Parlahas.

- to further the educabon af the inhabitanis of the Trust Parishes and in particular the education (Including
social and physical training) af children and young people attending schools ar colleges of further education in

the Trust Perishes.

- to assist the astabllahlnent af Village halla reCrealiorl grounds, chantable sports grOunds and playlrlg fields
in ihe Trust Parishes and in the intaraata af Welfare lo prOVide Or aasiat in tha praViaion ol faallities far other
forms of recrasban and other leisure time accupatlan with the abject of imprawng Ihe canditian of lifo for the
inhabitants af the Trust Parishes.

— to further ihe religious or other charitable work of the Anglican Churches in the Trust Parishes Including Iha
support af the ministry and assisting in the establishment af church halls.

Significant fundraislng activities
The charily did not underlake ariy slgniflcanl fundralslng activities during the year. All inooming resources
therefore derived from cunent operations and investments.

Public benefit
The lrustcas are satisfied that the charity gives due regard tal he guidance on public benefit in carrying aut its
activities.

Volunteers
The charily does nat rely heavily on valunlsers other than the work of the trustees and managemenl
committee which ls fully voluntary

ACHIEVEMENT ANP PERFORMANCE
CharSable activities
The main areas af the charitable activities is lo use the income generated fram the provision af housing and
other residential accommodation to support focal causes to improve the life af the inhabitants af tha Trust
Parishes,

The charity has generated incame from the 36 residenllal dweglngs dunng the year, from which it has
awarded 867,072 ta support lanai Causes ta the inhabitants of the Trustees Parishes.

As the programme of property refurbishment continues there was a nel deficit this year, meaning
accumulated funds ended the year el f7,149,562.

Investmenf performance
The truslces are currently satisfied with the investment performance af the assets and at present do not haVe
any plans to expand Its portfolio or feel it nacesssryto dispose of thase currently in use.

Internal and external factors
The Irustees have made a full assessment of the internal and external factors that may affect these finaiiciai
slatemanta and do nat deem any factors material enough to have an Impact.
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THE RALPH 4 IRMA SPERRING CHARff Y

Report at the Trustees
for the year ended 31 March 2022

FINANCIAL REVIEW
Principal funding sources
The charity generates most ot its funds from rents received from the 35 residential dwellings. It generates the
remainder af its funds fram the investment incotne, the capital of which was generatud sama years aga from
the sale of land tc a local developer,

Investment policy and objectives
Our poliby of propert Inveelment was approved by the Charity Commission when the charity was
faunded, The Management Cammiltee hes aantinued to retain and Improve Its properly portfoli bequeathed
by Iha Oanor The greater part of Income (not dislributsd lo objects within our constitution) and the Assets af
the Charity have been used ta enhance and improve the housing stock of the Charily and to enable its
retention in accordance with the wishes of the Danar.

Fallowing the sale of the land end property, the Charity has accumulated Investments af E7,095.312 ta
generate future incarne la ba ueed in line vrkh the general objectives of Ihe Ghanty. Remainmg funds are
retained on depoeit far further Investments or Iha purchase af an agricultural property or if required to fund

substantial property renovation and repair work ta ensure that the amounts availebis for awarded ta local
causes ls nat compromised snd ta ensure investment property rnccma is riot reduced.

During the year 2150,000 (2021 E310,000) was transferred from mvestments la suppor the cost ot
renovation and repair and mairitenance costs af lhe properties owned by the charity.

Reserves poficy
Unrestricted Funds are needed:
(a) ta provide funds which csn be designated to specific proJects ta enable these praJads la be undertaken al
char notice, 'snd
(b) to cover adminlsiratian and support casts without which the Charity cauld not function.

The Trustees consider it prudent that Unrestricted Reserves should be sufficient.

(a) ta avoid the necessity of realising the Fixed Assets held at the Charity's use;
(ba) ta navar ane years administration and support costs;
(c) ia provide a pool equal ta 10% of the average charitable expendilurs aver the preceding two years
fram which funds can be designated ia specific projects.

The level of reserves Is maniiared and reviewed by the Trustees annually but at present are considered
adequate far the requirements at the charity and io satisfy the abave criteria.

FUTURE PLANS
The Charity prana Cantinuing the aatiVitiaa aa outlined above In lhe farmcOming yeara SubjeCt ta Satiafactary
funding arrangements.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Govsrnfng document
The charity is controlled by its governing document, a deed of irust, and canstltules a limited company, limited

by guaranfee, as defined by the Companies Acl 2006.

Iri the event of the company being wound up members are required to canUibuts an amoun! nat exceeding
K I 0.

Rscruitrnsnt and appclntmant of new trustees
The directors of the aompany am also c'hsrity trustees for the purpose of chanty law and under lhe company's
Articles are known ss membem of the Management Gominitte.

Trustees are drawn fram the local community and are usually identified by current truslees, being mindful of
the balance of skills required fcir tha hoard.

Under the requirements af the Memorandum aixi Articles of Assornatian the members af the Management
Committee are elected to serve at iha Annual General Meeting,
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THE RALPH tt IRMA SPERRING CHARITY

Report of the Trustees
for the year ended 31 March 2022

STRUCTtfRE, GOVERNANCE AND MANAGENIENT
Organisatlonal structure
The Ralph 8 Irma Sparring Charity has a IVIansgement Committee af up la 6 membera whO meat quarterly
and are responsible for the Strategic direction and policy of the charily. At present the Committee has 3
members fram a variety of professional backgraunds relevant to the work of the charity. An employee of
Thatcher v Hallarn Salicitars, Mrs M Deane, acts as a Clerk ta Ihe Trustees snd attends the meetings af the
management committee but has nc voting rights

The charity instructs Thatcher+ Halhm Sofidtors ta deal with the day ta day adrninistratian cf the charily and
to deal with any legal issues thol arise an an ongoing basis

Induction and trafning of new trustees
Mast Trustees are already familiar with Ihe practica! work cf the charity having been encouraged ta attend
previous meetings of the management commnlee es a 'guesl' in cider tc be briefed and given a full

understanding of the charity's activities and objectives.

Wider netvvork
At pressn'! the Ralph tt Irma Sparring Chartty does nat consider itself part of a wider network,

Related parties
Sorus members af the management committee are associated with Thatcher f I-lallam Solicitors. During lhe
year, the charity paid Thatcher + Hallarn Solicitors E59,411 I'2021: 653,40t) for administration and legal
services provided ta the charily

Risk rnanagemerlt
The trustees have a duty to identify and review the nsks ta which the charity is exposed and ta ensure
appropriate controls are in place to provide reasonable assurance against fraud snd snot.

There are nOt COnaidered tO be Slgnlfiaant eXtemai rlaka ta funding and the dlveraificahcn Of funding and
activities is not planned. Internal nsks ars minimised by fhe imphrmentation of proaedures far authorlsation of
ali transactians and projects and to ensure consistent quality of delivery for all operational aspects of tile
charitable company. These pracedums are periodically reviewed ta ensure that they still meet the needs cf
ths Charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
030281 05 IEnglsnd and Wales)

Registered Charity number
104810'I

Registered ofgce
Thatcher tt Ha liam
Island House
Midsomsr Norton
Redstock
Samerset
BA32HJ

Trustees
S Blanning (resignert 7.11.22)
J P N Haxsll
G k H Persson
L J Saunders (resigned 4.7.22)
W A Welter

Company Secretary
G H H Persson
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THE RALPH 8 IRMA SPERRIIuG CHARITY

Report af the Trustees
for the year ended fH Marsh 2022

REFERENCE ANO ADMINISTRATIVE DETAILS
Auditors
Richardson Swift Audit I td

Chartered Accountants
Statutory Audilar
11 Laura Place
Bath
BA2 4BL

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (wha are also the directors af The Ralph S Irma Sparring Charity far the purposes of company
lawj are responsible for preparing the Rcport af the Trustees snd the financial statements in accordance with

appllCable leW and United KingdOm ACCOunting Standarde (United KingdOm Generally ACCepled AncOunting

Practica).

Company law requires the trustees to prepare financial stafements far each financial year which give a true

and fair view of ihe state of sRefrs af the charitable company and of the incoming resources end application ot
resources. including the income and errpandfture, of the charitable Campany For that period. In preparing those
fsiancial statements, Ihe trueteea are requireri ta

select suitable accounting policies and then apply them consistenfly;
observe the methods and principles in the Charily SORP;
make judgements and estimates that are reasonable and prudsnl;
prepare the financial statements on the going concern basis unless it is inapproprisle to presume that Ihe
chanleble company will cOntinue in buwness

The trustees are responsible far keeping proper accounting recards which disclose with reasonable accuracy
at any hrne Ihe financial poegon of the chantabie company and la enable thein ta ensure that the financial

statements coinply with the Companies Act 2005. They are also respansible for safeguarding the assets af
Ihe charitable company and hence for taking reasonable steps for the prevention end deter:ticri cf fraud and

other irregularities

In so far as the trustees are aware.

there is na relevant audit lnfOrmsban ofWhioh the Chari'labia COrnpany'S auditora are unaWare; and
the trustees have taken all Stepe thai they Ought ta have taken tO make themaelVea aWare Of any releVant

audit Information and to establish that Ihe auditors are aware of that information.

AUDITORS
The auditors, Richardson Swift Audit Ltd, will be proposed for re-appointment at the forthcoming Annual

General Meeting.

Approved byardsr of the board of trustees on ... ...... i....... l.... .... . , . .., .. .„,and signed on its behalf by:

GHH - Trustee
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Report of the Independent Auditors ta the Trustees of
The Ralph ft Irma Sparring Charilty

Opinion
We have audited the financial sialements af The Ratph ft Irma Sparring Charity(ihe 'charitable company') for

the year ended 31 March 2022 which comprise the Statement of Financial Activities, tha Balance Sheet and
notes ta the financial slalsinents. inaluding a summary of significant accounting policies. The ffnarxxal

reporting framework thai has bean applied In their preparailan is applicable law and United Kingdom

Accaunting Standards (United Kingdam Generally Accepted Accounting Practica).

I'n our opiniem the financial statements
giVe a true and fair vktW of the State of the Charitab!S Company a affair as at 31 Marah 2022 and Of Its

incoming rssaurces and application of resources. Including iis income and expenditure, for the year then
ended.
have been properiy prepared in accordance with United Kingdom Generally Accepted Aorauntlng Practice;
and
have been prepared in accordance &vith the requirements of the Companies Act 200B.

Basis toropinion
We conducted our audit In accaniance with Intarnatianal Standards on Auditing iUK) (ISAs (UKI) and

appllcabls law, Our reaponsibiliTies under those siaridarda are further described in ths Aucitara'

responsibilities for tke audit oi the gnancl*I slatsinsnls sedian of our reparl. We sre independent of the

charitable company in arcardance vrilh ths slhicsl requirements that are relevant la aur audll af the fsiancial

stslamsnls in ttie UK, induding gie FRC's Sthicat stsndanf, and we have fulfilled aur other ethical

rssponsibilmos ln accordance vn'Ih these requirements we believe that the audit evidence we have obtained
ls suffitsent and apprapnata to provide a basis for our opinion.

Conclusions sainting to going concern
In auditing the Tmancial statements, wa have conduded thai tha trustees' uss of the going concern basit of
accounting in Ihs preparation of the finandal siaternsnla is appropriate.

Based arl ths work we have performed, wa have nat identllied any materiaf uncertainties rsiatirig lo events or
cariditians lhat, individually or cotsctweiy, may cast slgnificanl doubt on Iha charitable company's ability ta

continue as a going concern for a period of at least twelve months from amen the fmancisl statemenis srs
authorised for issue

Our respansibililies and ths resptmsltxtilies of the trustees with respect lo going concern ~ re described in the

rslavanl sections af Ibis report

Other information
The trustees are respansibls for Iha other Information. The other information comprises the information

iric luded in the Annual Report, other than tha Financial slaiernonis and our Report of 'Ihe independent Auditors

thereon,

Our apinian on the financaI sIatements does not cover the other iriformation and, except to the extent
otherwise explicitly stated in aur raport. wa do nut express any form of assurance conclusion lherean.

In connection with our audit of the ffnanclal statements, our responsibibty Is to rsatl Ihe other information and,

ln doing so, consider whether the other information ls materially inconsalenl wilh ths financial statements or

aur knowledge obtained Irl the audit or otherwise appears Io be materially misstated. If we xfanffiy such
material Inconsistencies or apparent material misstataments, we ars required lo determine whether this gives
rtse to a material mlsslatement in ihe finani;ial statements themselves. If, based an the work ws have
performed. ws conclude thai there is a material misstatement of this other informsliori. era ars required ta
report that facL We hsvs itclhing to repart In this regard

Matters on which we are required to report by exception
VVe have nolhing to report in respect af the fallowing matters where the Charities (Accounts and Reporlsi
Rsgulatians 2008 requires us to report io you if, in our opinion.

lhs inforrnailori given In the Repart of the Trustees is Inconsistent in any material respect with the linanciai

statements; or
lhs charitable company has not kept adequate accounting records; ~ r

the financial statements are not in agreement vrith Ihe accounting records and returns; or
we have nal received all the Infarrnation and explanations we require for our audit.
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Report of the Independent Audltars to ihe Trustees of
The Ralph 8 irma Sparring Charity

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (wha are also the directors
af the charitable company for lhe purposes of company lew) are responsible far the preparation of ths
financial statements and far being satisfied that they give a true and lair view, end for such internal control as
the trustees determine ls neaaaaary ta enable the preparation of financial statements that are free tram
matenal misstatement, whether due ta fraud or erro~.

In preparing the finanrial statements, the trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing. as applicable, matters related ta going concern and using
ihe going concern basis of accounting unless Ibs trustees either intend ta liquidate the charitable company or
to cease operations, ar have no realistic alternative bui ta do sa.

Our responsibilities far the audit of the financial statements
Ws have been appainled as auditors under Section 144 of the Chantles Act 2011 end report in accordance
with the Act and relevant regulations inado ar havlrig effec thsreurider.

Our obiectives are ta obtain reasonable assurance about whether the financial statements aa a whole are free
from material misstaternent, whether dus to fraud or error, and Io issue a Report of the Independent Auditors
that includes oui opinion. Reasonable assurance is a high level of assurance, bul is nol a guarantee that an
audit Conduaied i~ accordance wuh ISAS (tlK) will alWaya detSCt a material miaalelement When It eXISta.
Ivilsstatements can arise trciri fraud or error end are considered materiel if, individually or in the aggregate,
they could reasonably be expected to inliuence the economic decisions af users taken on the basis af these
hnanaaI statements.

The extent to which our procedures are capable of detecting Irregularities, including fraud is detailed below:

Our approach was as follows:

we obtained an understanding al lhe legal and regulatory frameworks that ere applicable ta the entity by
discussion with ksy personnel and conelderatloii of Our experience of cllenta In Similar seCtara.

We determined that the most significant laws and regulatians which have a direct impact on the form and
content of the financial statements af the entity ere the Companies Act and UK GAAP, specifically the
Charities SORP,

We determined that the most significant operational laws and regulations iar tha entity are those governing
the charitable sector and property rentai

Based an the results of our risk assessment we designed our audit procedures lo idenlil'y non-compliance
anth such laws and regulations identified abave, with no issues ansing.

We gained an understating of the enlily's policy and procedures by discussion with key personnel and
substantive audit work.

We assessed the risk of material misstatement in respect af fraud through our planning pracesses, and na
significant risks were identified.

We considered the risk af fraud lhrough management override end, m response, we incorporated testing af
manual Journal enuies into cur audit approach.

Based on the reaulls ar aur rlak asaesament We dealgned aur audit prOCeduree tO Identify and ta address
material inisstatements In relation to fraud.

A further description of our responsibilities for the audit of the financial statements is lacated an the Financial
Reporting Caundl's websile at www. frc.org. ukisudttarsrespansibtlities. This description farms part af aur
Report of the Independent Auditors.
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Report of the Independent Auditors to the Trustees of
The Ralph tt irma Sparring Charity

Use of our report
This report ls made solely to the charitable company's truatsss, as a body, in accordance with perl 4 of the
charities (Accounts snd Reports) Regulations 2gttB, our audit work has been undertake so that we might
state to the charitable company's trustees those matters we are required to state to them in an auditors' report
and for no other purpose, To the hrllest extent permitted by law, we do not accept or assume responsibility to
ariycne other then ths charitable company end the charitable company's hueless as a body, for our audit
work, for this report. or for the opinions ws have formed

Richardson Swift Audit t,td
Chartered Accountants
Statutory Auditor
Eligible to ect ee an auditor in tenne of Section 12t2 of the Companies Act 2K6
t 1 Laura Piece
Bath
BA2 4BL
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THE RALPH tt IRMA SPERRIlsG CHARITY

Staternenl af Financial Activities
for the year ended 31 March 2022

Linl'estfioled Restnoiad
fund funds

lsotes 6 6

2022
Total
funds

2021
Total
ftlnds

INCOME AND EIIDOWMENTB FROM

Investment inoome 2 264, 194 264.194 269,851

EXPENDITURE ON
Raising funds

Charitable activities
Grants lo institutions
Grants lo individuals

Other

Tata I

3 1,491

4
54, 947

2, 'l25

375,866

434,429

7,800

7.800

1,491

54,947
2, 125

383,666

442.229

98,560
23,728

276, 123

398.431

Nat gains on lnveslmants 118,741 118,741 887,443

BIET INCOME)(EXPENDITURE)

Transfers between funds

Net movement in funda

RECONCILIATION OF F'UNDS

Tote I funda brought forward

(170,235) 110,941 (59,294) 758,883

68,516 7, 140,340 7,208,856 6,449.993

11 155.189 (155 189)

(15,046) (44,248) (59 294) 758 853

TOTAL FUNDS CARRIED FORWARD 53.470 7,098,092 7,149,552 7,208.856

The notes form part of these financial statements
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THE RALPH & IRMA SPERRING CHARITY

Balance Sheet
31 March 2022

FIXED ASSETS
Inc estrn s nts
In vs atm ants
Investment property

CURRENTASSETS
Debtors
Cash et bank

2022 2021
Unrestrotod Restricted Total Total

fund funds funds funds
Nates 6 6 6 6

555,317 555,317 763,720
6,540,000 6,540,000 6,365.000

7,095,317 7,095,3'I7 7, 128,720

9 13,250 ~ 13,250 15,115
50,461 6,575 59,036 'l10, 923

63,711 8,575 72,286 126,038

CR ED ITOR8
Amounts falling due within ane year 10 (10.241) (7.600) (18,041) (45,902)

NET CURRENT ASSETS 53,470 775 54,245 80,136

TOTAL ASSETS LESS CURRENT
LIABILITIES

NETASSETS

53,470 7,096,092 7, 149,562 7,208,856

53 47G 7,096,092 7,149,562 7,208,656

FUNDS
Linrestricted funds
Restricted funds

53,470
7,096,092

68,516
7.140,340

TOTALFUNDB 7, 149,562 7,208,656

Ths cnantable company Is enfitled lo esemptlori from audit under sectian 477 of Ihe companies Act 2006 for
the year ended 31 March 2022.

The members have not deposited notice, pursuant to Section 476 of the Campanles Act 2006 requiring an
audit of these financial statements.

Ths trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records thai comply wiih Secllons 386 and 387

of the Companies Act 2G06 snd
(b) preparing financial statements which give a true and fair view of lhs state of affairs oi the charitable

company as at the end of each financial year and of its surplus ar deficit for each financial year In

accordance with the requirements af Bedions 394 snd 395 and which otherwise aomply with the
requirements of the Companies Act 2006 relating ta financial statements, sa far as applicable ta the
charitable company.

These fiinancial statemenis have been audited under the requirements af Seofion 145 of the Chadlies Acl
2011.

The natea farm pan Of theSe fiinandal StatementS
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THE RAlPH 8 IRM*SPERRIHQ CHARITY

Balance Sheet -continued
31 March 2g22

These financial statements have been prepared in accordance with the pnwlslons applicable to charitable
companies subJect to the small companies regime.

The fjnenojat Statemente were approved by tile Board Of Thistees end authcnsed for issue on
.Ca.t./l. k:I., 7-..~„...., . „.„aml were signed on Its bshed by:

G HHP n Trustee

The notes iorm part of these financial statements
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THE RALPH 8r tRMA SPERRING CHARITY

Nates to the Financial Statements
for the year ended 31 March 2022

1, ACCOUNTIfiG POLICIES

Basis of preparing the financial statements
The 5nanclal statements ui the charitable compsriy, which ts a public benefit entity under FRS 102,
have been prepared in accardance with ths Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement af Recommended Practice applicable la charltiss preparing their accounts Irl

sccordsnac with the Financial Reporting Standard applicable in the UK and Republic af ireland (FRS
102) (effectrve 1 January 2019)', Financial Reporting Standard 102 'Ths Financial Reporting Standard

applicable in the UK and Republic ai ireland' and Ihe Campanies Aot 2006. The financial statements
have been prepared under the historical cost convention. with the exception of investrnenls which are
included at market value, as madtaed by the revaluation of certain assets

Income
All income is recognised In the statement ol Financial Activities onae the charity has entlilemenl ta the
funds, it is probable that the Income will be received and the amount can bs measured reliably

Expenditure
Liabilities are recagnised as expsndllurs as soon as there w a legal or consiruotive obligation

commilting the charity to that expenditure, it is probable that a Iransfer af economic benefits will be
required in settlement and Ihe amount of the obligation can be measured reliably. Expenditure is

accounted far on an accruals basis and has been classified under headings that aggregate all cost
related ta the category. Where costs cannot be directly attributed ta particular headings they have bosn
allocated to activlgies an a basis consistent with Ihe use of resources.

Investtnsnt property
Investment properly is shown at moat recent valuation. Any aggregate surplus or deficit arising fram

changes in fair valve is recagnised in the Statement of Finanwal Activities.

Taxation
The charity is exempt from corporation tsx on ils charitable activihes.

Fund accounting
Unreslricted funds can be used m accordance with the charitable objectives at ths discretion ai the

trustees.

Restricted funds can oofy be used for particular restricted purposes wilhin the objects of the charity.

Rastnctions arise when specified by the donor or when funds sre raised far particular rsalricled

purposes.

Further explanabon af the nature and purpose af each fund is mcludad in the nates ta the finsriclal

statements.

INViESTMENT INCOME

Rents reasiveci
Other income and interest

2022
F

249,289
't 4,905

2021
6

251,995
I 7,656

264.194 269,851
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3. RAISING FUNDS

THE RALPH 8 IRMA SPERRING CHARITY

Notes to the Financial Statements - continued
for the year ended 31 Marsh 20?2

Raising donations and legacies

Supportcosts

2022

1,491

2021

4, CHARITABLE ACTIVITIES COSTS

Grants to institutions
Giants to individuate

Direct
Costs

54,947
2, 125

57,072

5, TRUSTEES' REMUNERATION AND BENEFITS

There were no Iruslees' remuneration or other benefits for the year ended 31 March 2022 nar far the
year ended 31 March 2021 .

Trustees' expenses

There were na trustees' expenses paid for the year ended 31 March 2022 nai far the year ended
31 March 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Uniestncted Reslricted

fund 'Iuiids

6

Total
funds

6
INCONIE AND ENDOWMENTS FROM

Investment income 269,651 269,651

EXPENDITURE ON
Charitable activities
Grants ta institutions
Grants to individuals

Other

Total

96,580
23,728

276, 'I23

398,43'1

95,580
23,728

278, 123

398,431

Net gains on inveetmsnts 887.443 867,443

NET INCOMEI(EXPENDITURE)

Transfers between funds

Net movement In funda

RECONCILIATION OF FUNDS

Total funds brought forward

(126,580) 867.443 758,863

112,559 (112,559)

(16,021) 774, 584 758,863

84, 537 6,365,456 6,449,993

Page 12 conBnued,



THE RALPH S IRMA SPERRING CHARITY

Notes to the Financial Statements - continued
for the year ended 31 March 2022

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

fund funds funds
E E E

TOTAL FUNDS CARRIED FORWARD 66,616 7, 140,340 7,208,656

~iXED ASSET INVESTMENTS

MARKET VALUE
At 1 April 2021
Additions
Dlspossls
Revaluations

Listed
investments

f

763 720
132,635

(264, 779)
(56,259)

At 31 March 2022

NET BOOK VALUE
At 31 Ivlarch 2022

At 31 March 2021

555,317

555,317

763,720

The investments portfcho is managed by Quilter Cheviot and the Investments are shown at market
value.

INVESTMENT PROPERTY

FAIR VALUE
A( 1 April 2021
Revaluation

At 3i March 2022

hlET BOOK VALUE
At 31 March 2022

At 31 Niarch 2021

6,365,000
175,000

6,540, 000

6.540,000

6,365,000

The properliea are valued at open market value, baaed On a professional valuation by Sam ChiVera
Estate Agents as at August 2019, and as at May 202'I for the properties tha'I were upgraded In the
interim period.

Page 'l3 continued. . .



THE RALPH & IRMA SPERRING CHARITY

Notes to the Financiai Statements - continued
for the year ended 31 INarch 2022

8, DEBTORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

2022
5

'I3,250

2021
2

15,115

1D. CREDITDRSi ANIDUNTS FALLING D(JE WITHIN ONE YEAR

Trade areditors
Accruals and deferred income

2022
F

4,24'I
13,800

18.041

2021
5

21,468
24,434

45, 902

11, llllOVEIIIIENT IN FUNDS
Net

movement
AI1.4.21 in funds

2 2

Transfers
between

lands
8

At
31.3.22

Unrestricted funds
General fund 68,5'l6 (170,235) 'l55, 169 53,47D

Restricted funds
Land & buildings
Fair Value Reserve
Investments
DepOsit aacOunts

3,034,186
3,330,814

763,720
11,620

167,200
(58,259) (152,144)

(3,045)

3,034, 186
3,498,014

555,317
8,575

7, 140,340 110.941 (158.189) 7,096,092

TOTAL FUNDS 7 208,856 (59,294) 7,149,562

Net movement in funds, includedin the above are as lbllows:

Incoming
resources

Resources
expended

2

Gains and
losses

Movernenl
in funds

2
Unrestr!ctsd funds
General fund

Restricted funds
Fair Value Reserve
Investments

TDTAL FUhlDS

264, I94

254.194

(434,429)

(7,8DD)

(7,800)

(442,229)

175,0KI
(56,259)

118,741

118,741

('170,235)

167,200
(56,259)

'I1D,841

(59,294)

Page 14 cantinued. ..



THE RALPH & IRMA SPERRING CHARITY

Notes to ths Financial Statements - continued
for the yserended 31 March 2022

11. MOVEMENT IN FUNDS - centinued

Comparstivee for movement in funds

Unrestricted funds
General fund

Nel Transfers
movsrneni between

At 1.4 20 In funds funds
E E

84, 537 (I28,580) 112,559

At
3'I.3.2'I

68,518

Restricted funds
Land & buildmgs
Fair Value ReServe
Investments
Deposit accounts

TOTAL FUNDS

2.833,297
2,681,885

836,458
13,81 6

8.365,456

6,449,993

200, 889
648,929
238,5'l4 (311,252)

(2, 196)

887,443 (112,569)

758,863

3,034.186
3,330,814

763,720
11,620

7 140.340

7,208,655

Comparative nsl movement in funds, included in the above are as follows:

Incoming
resources

Resources
eXpended

E

Gains snd
losses

E

Iylovement
in funds

Unrestricted funds
General fund

Restrtcted funds
Fair Value Rssenrs
lnvestmsnis

TOTAL FUNDS

268, 851 (398,431)

268, 651 (398,431)

648, 829
238,514

887,443

687,443

(128.580)

648,928
236,514

887,443

756,863

A Current year 'I2 mOnths and prior year 12 months combined posiTion is as fogows

Unrestricted funds
General fund

Restricted funds
Land & buildings
Fair Value Reserve
Invs siments
Daposl'I accounts

At 1,4.20
E

84, 53T

2,833,297
2,681,885

836,458
13,816

Net
movemenl

In funds
E

(298,815)

816, 'I 29
182,255

Transfers
between

funds

267, 748

200, 889

(463,398)
(5,241)

At
31.3.22

E

53,470

3,034,186
3,498,014

555,317
8,575

TOTAL FUNDS

6,385,456

6,449,993

998,384

699,589

(267,748) 7,096.092

7,149,562

Page 15 cOntinue d. . .



THE RALPH &r IRtilA SPERRfNG CHARITY

Notes to the Financial 6tatements ~ continued
for the year ended 31 March 2022

11, MOVEMENT IH FUNDS ~ continued

A current year 12 months and prior year 12 months combined nel movement i ~ funds, included in the
above are as follows:

Incoming
resources

f
Resources
expended

f
Gains and

oases
f.

Movement
ln funds

f
Unresti'ic'ted funds
General fund

Restricted funds
Fair Value Reserve
Investments

534,045 (832,860)

(7,800) 823.929
182,255

(298,815)

816,129
162,255

TOTALFUNDS 534,045

(7,800)

(840,860)

1,006,164

1,006, 184

998,384

899,589

'12, RELATED PARTY DISCLOSURES

some members cf the management committee are associated with Thatcher & Hallam Solicitors.
During the year the charity paid Thatcher & Haliam Solicitors 559,4tt (2021: 653,401) for
adntinistraticn and legal services provided tct ha charity,

13. PURPOSF OF RESTRICTED FUNDS

Res(riced funds represents property transferred from the Ralph Sparring 5slale which is retained in
the Charity at the wish of Ralph Sperrirtg as expressed in his WIII. The property generates income from
rents which is then expended in line with ths ob)ectiives of tha Charity.

ln addition to the praperty, there is f563,692 invested or held on depOSit whiCh Was generated hnm
various disposals of lend and property. The funds are invested where the returns on tha lnVeaiment
Can be eXpanded in line with the nb)acta of the Chatty.
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THE RALPH & IRhtA SPERRING CHARITY

Detailed Statement of Financial Activities
for the year ended 31 hlarch 2022

INCGhlE AND ENDOWMENTS

2022 2021
f 6

Investmont Income
Rents received
Other income and interest

249,289 251,995
«,'905 17.'866

Total InCOming msources

264 194

264, 194

269,851

269,851

EXPENDITURE

Charitable aotivities
Awarda Io icosi Cauaee 67,072 122,308

Other
Property repairs 8 renewals
Insurance
Legal & professional costs
Other expenses
Accountancy
Auditors' remuneration

299,738
8,376

70,312
5.240

383.666

197,248
8,184

68,256
5.295
2.940
4,200

276, 123

Support coats

Finance
Bad debt provision

Total resources expended

Net expenditure befcre gaina and tcsaea

Realised recognised galna and loases
Realised gsinsi(losses) on fixed asset
investments
Realised gains/(losses) on investment
property

Net (expenditure)ilncome

1,491

442,229 398,431

(176,035) (128,580)

175,000 238,514

(56.259) 648 929

(59,294) 768,663

ThiS page duse nct farm part Of the StatutOryfinenaai Statementa
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