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BRIC A ~la S~rring Charity

Report af the Trustees
or the Year Ended 31 March 2021

The trustees who are also directors of the charity for the purposes oi the Companies Act 2006, present their report with the iinanoal

statements of the charity for the year ended 31 March 2021. The trustees have adopted the provisions of Accountmg and Reporring by Ctaritiesi
5tatement of Recommended Practice applicable to charities preparing their accounts in accordance wich the Fmancial Reporting Standard

appli«able in the UK and Republic of Ireland {FRS 102) (egective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Charity's object and principal acevity relate to any «hareable purpose for the general benefit of the inhabitants of the parishes situated in

whole or in part within a live mile radius o( the Church of St John the Baptist, Midsomer Norton, Bedstock as che Trustees think fit including but

not limited to the following:.

~ to support the charimble work of hospitals and league o(friends of such hospitals in the Trust Parishes.

- to further the education of the inhabimnts of the Trust Parishes and in pardcular the educadon (including social and physical training) of children

and young persons abending schools or colleges of further education in the Trust Parishes.

~ to assisc the establishment of village halls, recreation grounds, charlmble sports grounds and playing Belds In the Trust Parishes and in the

interests of social welfare to provide or assist in the provision of facilities for other forms of recreation and other leisure time occupation wich

the object of improving the condiuon of life lor the inhabitants o( the Trusc Parishes.

- m further the religious or other charitable work of the Anglican Churches in the Trust Parishes including the supporc of the ministry and

assisting in the establishmenc of church halls.

Significant fundraising activities
The charity did not undertake any sgnificant fundresing acdvides during the year. Ag incoming resources therefore derived fram current

operations and investments,

Public benefit
The uustees are satisfied that the charity gives due regard to the guidance on public benefit in canying out its activities.

Volunteers
The charity does not rely heavily on volunteers other that the work of the trustees and management committee which is fully voluntary.

ACHIEVEMENT AND PEIIFORMANCE
Charitable activities
The main areas of the chmitable activiees is to use the income generated from the provision of housing and other residential accommodation to

support local causes to improve the life of the inhabitant of the Trust Parishes.

The charity has generated income from d e 35 residential dwellings during the year, from which it has awarded 6122308 to support local causes

to the inhabitants of the Trust Parishes.

The net increase in funds amounted to 6758.863. 6887rH3 represents increases fram Restricted Fund movements. This increase was due to
increasing velum of properties and investments.

The Net Outgoing Resources of Unrestnaed Funds before transfers amounted to 6128 580 and General Funds now stands at 668 516.

Invmtment performance
The trustees are currently sadisfied with the invesunent performance of the assets and at present do not have any plans to expend its portfolio or
feel it necessary to dispose of those currently in use.

Internal and external factors
The trustees have made a full assessment of the internal and external femora that may affect these gnancial statemems and do not deem any

femora material enough to have an impacc

FINANCIAL REVIEYY

Principal funding sources
The charity generates most of its funds from rents received from the 35 residential dweigngs. Ic generates the remamder of its funds from

investment income, the captml element ofwhich was generated some years ago fram the sale of land m a local developer.
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for the Year Ended 31 March 2021

FINANCIAL REVIEW
Investment policy and objectives
Our pogcy of property invesrment was approved by the Charity Commissioners when the Charity was founded. The Management Committee
has mntinued to retain and improve its property pordolio bequeathed by the Donor. The greater part of the income (not distributed to objects
within our consdrution) and the Assets of the Charity have been used to enhance and improve the housing stock of the Chwity and to enable itr

retention in accordance with the wishes of the Donor.

Following the safe of land and property, the Charity has accumulated investments of 6763,720 m generate future income to be used in kne with

the general oblects ol the Charity. Remaining funds are retained on deposit for further rnveztments or the purchase of an agricultural propany or
i( required to fund substantial properiy renovation and repair work to ensure chat the amounts available for awards to local causes is not
compromised and to ensure investment property income is not reduced.

During the year 6310000 (2020t 6150,000) was transferred from mvestments to support the coze of renovation, reparr and maimenance coen of
the properdes owned by the chancy and to buy an additional Invesunent property.

Reserves policy
Unrestricted Funds are needed:

(a) to provide funds which can be dasignamd m specific projects to enable thcsc pm)octa m bc undermkcn ac short notice and

(b) to cover administration and support cosa wkhout which the Charity could not function.

The Trustees consider it prudent that Unrestritmd Reserves should be sugicienc

(a) to avoid the necessity of reagzing Rxed Assam held at the Charity's use;

(b) to mvar one year's administradon and support costs:

(c) to provide a pool equal to 10S of the average charitable expenditure over the preceding two years

from which funds can be designated to specific pro)ace.

The level of reserves is monitored and reviewed by the Trustees annually but at present are consider adequate for the requirements of the

charity and to satisfy the above criteria.

FUTURE PLANS
The Charity plans continuing the activities as outlined above in the forthcoming years subject to satisfactory funding arrangements.

STllUCTUllF„GOVERNANCE AND MANAtiEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as deiined by the

Companies Act 2006.

In the event of the company being wound up members are required to contribute an amount not exceeding 610.

Recruitment and appointment of new trustees
The directors of the company are also charity trustees for the purpose of charity law and under the company's Arrides are known as members of
the Management Commatee.

Trustees are drawn

born

the local mmmunity and are usually identilied by current trusreas, being mindful of the balance of skigs required for the
board.

Under thu requirement of the Memorandum and Atvlcles of Association the members of the Management Commictee are elected to serve at the
Annual General Meeting.

Organizational atru«tore
The Raiph !k Irma Sparring Charity has a Management Comminee of up to 8 membem who meat quarterly and are responsible for the stratap'c

direcdon and poltcy of the charity. At present the Committee has 6 membem from a variety of profemional backp ounds relevant m the work of
the charity. An employee of Thatcher A Hsgam Soitotors (Mrs M Deane) acts as a Clerk to the Trustees and atmnds the meetings of the

management committee but has no voting rights.

The charity insoucts Thatcher 6 Hailam Solicimrs to deal with the day to day administration of the charity and to deal with any legal issues that

arise on an ongomg bass.
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Report of the Trustees
for the Year Ended 31 March 2021

BTRUCTIJRE, GOVERNANCE AND MANAGEMENT
Induction and training of new trustees
Most trustees are already famibar with the pm«timl work of the chariny having been encouraged to amnd previous meetings of the management

commktee as a 'guest' in order to be briefed and given a full understanding of the charity's activities and objectives.

Wider network
At present the Ralph 3 Irma Sparring Charity does not mrisider itself part of a wider network

Related parties
Some members of the msnagemenr. mmmittee are associated with Thatcher Ik Hagam Solicitors. During the year the charity paid Thatcher
Hagam Solidtors 633.401 (2020: 660717) for administranon and legal services provided to the charity.

Risk management
The trustees have a duty to identify and review the risks to which th» charity is exposed and to ensure appropriate mntrols are in place co
provide reasonable assurance against fraud and error.

There are not considered to ba signiiicant muernal nsks to funding and the diversification of funding and artivitles I~ not planned. Internal rislo
are minimised by rhe implementation of procedures for authorisstion of ag transactions and projects and to ensure mnsistent quagty of delveiy
for ag operacional aspect ol' the charitable company. These procedures arc periodicagy reviewed to ensure that they still meet the needs of the
Chadity.

REFERENCE AND ADNINISTRATIYE DETAILS
Registered Company number
3028105 (England and Wales)

Registered Charity number
IIH8101

Registered oflice
island House

Midsomer Norton

Radstock

BA3 2HJ

Trustees
3 A Blanning

N M Busby (resigned 1.1221)
Reverend C G Chiplin (resigned 7.12.21)
Dr P Haxel

G H H Persson

LJ Saunders

W A Wager (appointed 30.720)

Company Secretary
G H H Persson

Auditor
Richanlmn Swift Ltd

I I laura Place

Bath

BA2 4BL

Sogcitors
Thatcher B Hagam Sogotors LLP

Island House

Midsomer Norton

Bedstock

BA3 2HJ
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I~le o*ofthe Trustees
(or the Year Ended SL March '2021

STATEMENT OF TRUSTEES' RESPONSISILITIES
The trustees (who are also the dtrectom of Iialph 0 Irma Sparring Charity for the purposes of company law} are responsible for preparing the
Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financel year which give a true and fair view of the state of affair of
the charitable company and of the incoming resources and application of resources, including the income and expenditure, of the charimble
company for that period. In preparing thme finanoal statements, the trmtees are required to

selmt suitable accounting policies and then apply them consistently;

observe the methods and prindples in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

prepare the financial ststemenm on the Fang concern basis unless it is inappropriate to presume thm the charitable company will continue in

business,

The truscees are responsible for keeping proper acmuntfng records which ditclose with reasonable accuracy at any erne the gnanclal position of
the charitable company and to enable them to ensure that the gnanclal statements comply with the Companies Act 2006. They are also
responstble for safeguarding the assets of the charirabie company and hence for mklng reasonable steps for tha prevenuon and detecdon of fraud
and other irregularuies.

In so far as the trustees are aware:

there is no relevant audit information of which the charitable company's auditors are unaware, and

the trustees have taken ag steps that they ought to have taken to make themselves swam o( any relevant audit information and to esmblish
that the auditors are aware of that information.

AUDITORS
The auditors, Rtchardson Swift Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeong.

Approved by order of the board of trustees on ..„......I.!..l......,... ., .. and signed on tts behalf by:

G hf ~ Trustee
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Opinion

We have audited the gnanoal statements of Ralph 8 Irma Sparring Charity (the 'charitable company') for the year ended 31 March 2021 which
comprise the Statement of Pinanoal Acnvities. the Balance Sheet and notes to the linancial statements, including a summary of significant
accounting pohcies. The Financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Genersgy Accepted Accounung Praccice).

In our opinion the financial statemenw:

give a true and fair view of the state of the charimble company's affairs as ac 31 March 2021 and of ism incoming resour«es and application of
resources, including its income and expenditure, (or the year then ended;
have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Pra«dice; and

have been prepared in am« rdance wirh the requirements ol' the Companies Act 2006.

Basis for opinion
We condumed our audit in ac«ordance with International Smndards on Audidng (UK) (ISAs (UK)) and applicable law. Our responsibgides under
those standards are further described in the Auditors' responsibilities for the audit of the finanrial smtements semion of our reporr. We are
independent of the charitable company in amordance widi the ethical requirements that are relevant to our audit o( the financial statements In

the UK, including the PRCs Ethical Standard, and we have (ulfiged our tnher echical responsibilities in accordan«e with these requirements. We
believe that the audit evidence we have obtained Is sulFiclent and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the linancial statements, we have concluded thee the trustees' use of thc going concern basis of accounting In the preparaoon of the
financial statements is appropriate.

Based an the work we have periormed. we have not identified any material uncertainties relating to events or conditions that, individually or
rage«tively, may cast significant doubt an the charitable company's ability m mntinue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees wxh respect to going concern are descnbed in the relevant secdons of this repori.

Other information
The trustees aire responsible (or the other in(ormstion. The other information comprises the information included in the Annual Report, other
than the 8'nancial statements and our iteport of the Independent Auditors thereon.

Our opinion an the financial statements does not cover the other information and, except to the extent otherwise explicidy sited in our repute
we do not exprem any form o(assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the other information and, In doing so, consider whether the
other information is materially inconustent with the linancial statements or our knowledge obtained In the audit or otherwise appears to be
materially misstated. If we identify such marerial inconsistencies or apparent macerial misstatemenm. we are required to determine whether thi ~

gives r se to a material misstatement in the financid statements themselves. Ifi based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have nothing to report In this regard.

Opinions an other matters prescribed by the Companies Act 200(i
In our opinion, based on the work undertaken in the course of the audie

the in(ormation given in the Report of the Trustees (or the fmancial year for which the finandal statements are prepared is consistent with

the linancial matements; and

the Report of dte Trustees has been prepared In accordance with applicable legal requiremems.

Matters on whl«h we are required to reporc by exception
In che light of the knowledge and undermanding of the charitable company and its environment otxalned in the course of the audit, we have not
identified material missmtements in the Report of the Trusteev.

We have nothing to report in respect of the (ofiowing mariers where the Companies Act 2006 requires us to report to you if, in our opinion:

adequate accounung records have not been kept or returns adequate for our audit have not been received from branches not visited by us;
os'

the linancial statements are not in agrcemenc with the accounting records and returns; or
carrie disclosures of trustees' remuneration specified by law are not made or
we have not received all the Information and explanations we require for our audit; or
the trustees were noc enotled to take advantage of the smag companies exemption from the requirement m prepare a Strategy«Report or in

preparing the Report of the Trustees.
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Itesponsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the charitable company for the
purposes of company law) are responsible for the preparation o( the flnandal statemenm and lor being sstis(ied that they give a true and fair view.
and for such internal control as the trustees determine is necessary m enable the preparation of flnancial statements that are (ree from material
misstatement, whecher due to (raud or error.

In preparing the financial matements, the trustees are responsible for assessing the charitable company's ability m mntinue as a going concerts
disclosing. as applicable, matters related to going concern and using the going concern basis of accounong unless the trustees either intend to
liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Our responsibilities (or the audit of the financial statements
Our objectives are to obtam reasonable assurance about whether dte financial scatements as a whole are free from material misstatement,
whether due to fraud or error, snd to Issue a lteporc of the Independent Auditors that indudes our opinion. Reasonable assurance is s high level
of assurance, buc Is not a guarantee that an audit mnducted in accordance with ISAs (UKj wilf always detect a material misstatement when
exists. Misstatements can arise from fraud or error and arc considerml material if. individually or in the aggregate, they could reasonably be
expected to influence the emnomic dedsions of used often on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud ts deteled below:

Our approach was as follows:

We olnained an understanding of the legal and regulatory frameworks that e.e applicable to the enoty by discussion with key personnel and
consideration of our experience of dients in similar sedors.

We determined that the most significant laws and regulatmns which have a direct impact an the form and content of the financial statements of
the entity are the Companies Act and UK GAAP, speoflcagy the Charities SORP.

We decermined that the most significant operational laws and regulations for the enoty are those governing the charitable senor and property
rental.

Based on the results or our risk assessmenc we designed our audit procedures to identify non-compliance with such laws and reguladons
identified above, with no issues arismg.

We gainml an understating of the entity's polity and procedures by discussion with key personnel and substantive audit work.

We assessed the risk of material misstatement in respect of fraud through our planning processes, and no signiflcant risks were identified.

We considered the risk of fraud through management override and in response. we incorporated tescing of manual journal entriev into our audit
approach.

Based on the resulm of our risk assessment we designed our audit procedures to identify and to addrms material misstatemenm in relation to
fraud

A further descrlpoon of our responsibilities for the audit of the 6nancial statements is located on tha plnsnoal Reporiing Coundl's website at
www. frc.org.ukfauditorsresponsibllitiee This des«ription forms part of our Report of the Independent Auditors.
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Use of our reporC
This report i ~ made solely to the chwitable company's members, as a body, In accordance with Chapter 3 of Part I 6 of the Companies Act 3006.
Our audit work has been undertaken so that we might smte to the charitable compaitfs members those matmrs we are required to state to
them in an auditors' report and for no other purpose. To the fugem extent permftmd by law. we do not accept or assume resporuibility m
anyone other than the charitable company and the charitable company's members as a body. for our audit work, for this report or for the
opinions we have formed.

Cathedne Edwards (Senior Statutory Auditor)

for and on behalf of flichardson Swift Ltd

I I laura Place 3

Bath PBSSOIT
BA2 4BL
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for e Y r En Merc 2021

Unrestricted

funds

hestricmd

funds

31.321
Toml

funds

31.3.20

Total

funds

as resmted

INCOME ANO ENDOWMENTS FROM

Investment income 269,85 I 269.851 261,615

EXPENDITURE ON
Charitable activities
Awards to institutions

Awards to individuals

98.580
23,728

98,580

23,728

89,248

29,866

Other

Total

Net gains on mvestments

5 276, 123

398.431

887,443

276, 123

398.431

8877M3

312,184

431,298

71,859

NET INCONEI(EXPENDITURE)

Transfers between funds

Net movement in funds

13

(128,580)

112,559

(16,021)

887,443

(112.559 )

774,884

758,863

758,863

(97.824)

(97,824)

RECONCILIATION OF FUNDS

Total funds brought forward 84437 6,365,456 6,449.993 6,547,817

TOTAL FUNDS CARRIED FORWARD 68,516 7, 140,340 7,208,856 67M9,993

The notes form part of these financial statements
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Balance Sheet
31 March 2021

FIXED ASSETS
Invesmnents

Investments

Investment property

Notes

9
10

Unrestricted

fimds

Restricted

funds

763,720

6.365,000

31.3.21

Total

funds

763,720

6,365,000

31,3.20

Tool
funds

m restated

6

836,458

5,515,182

7, 128.720 7, 128,720 6,351,640

CURRENT ASSETS
Debtors

Cash at bank

15,115

99,303 11,620
15, 115

110,923
14,031

111,322

114,418 11.620 126,038 125,353

CREDITORS
Amounts falling due wihhin one year 12 (45,902) (45,902) (27,000)

NET CURRENT ASSETS 68,516 11,620 80, 136 98,353

TOTAL ASSETS LESS CURRENT LIABILITIES 68,516 7, 140,340 7,208,856 6,449,993

NET ASSETS 68,516 7, 140,340 7,208,856 6,449,993

FUNDS
Unrestricted funds

Restricted funds'.

land 8 Buildings

Pair Value Reserve

Investmenm

Deposit account

13

68,516

3.034. 186

3,330,814
763,720

11,620

84,537

'2.833,297

2,681,885

836.458

13,816

7.140340 6365,456

TOTAL FUNDS 7.208,856 6,449,993

These limncial statements have been prepared in accordance with the provisions appficable to charitable campanles sub)ett to the small

companies regime.

The financial smtements were approved by the Board af Trustees and authorised for Issue on ... .. .,... ......,.. „.. ... and were signed an its
2.C. I, I 2.Z

behalf by:

n - Trustee

The nates form part of these Bnancial statements
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Notes to the Financial Statements
foi the Year Ended 31 March 2021

ACCOUNTING POLICIES

Basis nf preparing the financial statements
The f'nancial smtements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Repording by Charities: Statement of Recommended Pra«tice applicable to charmes
preparing their ac«ounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective I )anuary 2019)', Finanoal Reporting Standard 102 'The Fmancial Reporcing Standard applicable in the UK and Republic of
Ireland' and the Comps ies Acc 2006. The financial statements have been prepared under the hetoncal cost conventio, »nth the
exception of investments which are included at market value, as modified by the revaluation of certain assets.

Income

Ag income ts recognised in the Smtement of Finsn«ial Acnwues once the charity has entitlement to the krnds, it is probable that the
income will be received and the amount can be measured reliably.

Expenditure
Lisbifities are recognised as expenditure as soon as there is a legal or construmlve obligation committing the charity to that expenditure,
it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can be measured

reliably. Expenditure is accounted for an an ac«ruals basis and has been classified under headings that aggregate ag cost related m the
category. Where costs cannot be diremly attributed to pardcular headings they have been allocated to salvhles on a basis consistent

with the use of rmources

Grants oi'fared subject m conditions which have noc been met at the year end date are noted as a commitment but not accrued as

expenditure.

Investment property and investments
Investment propeny is shown at most recent valuation. Any aggregate surplus or deficit arising fram changes in fair value is recognised

in the Statement of' Fmancial Activeies.

Investments are shown at their most recent market value. Any aggregate surplus of deficit arising from changes in value e recognised in

the Statement of Financial Activities.

Taxation
The charity is exempt Irom corporation rax on its charitable smivities.

Fund accounting
Unrestricted funds can be used in accordance with the chantable objecuves at the discretion of the trustees.

Restrimed funds can only be used for particular restricted purposes within the obiects of the charity. Restricdions arise when speclged

by the donor or when funds are raised for particular res«rimed purposes.

Furtlter explanation of the nature and purpose of each fund is included in the notes to the financial statements.

INVESTMENT INCOME

Rental in«orna

Other income and interest

31.3.21

IE

251,995

12856

31.3.20

as restated

235.219
26,396

269.851 261,615

Page 10 mntinued. .,
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Notes to the Financial Statements - continued

CHAltlTABLE ACTIVITIES COSTS

Awards to Institutions

Awards to individuals

Grant

funding of
acuvltles

(sse note

4)

6
98.580
23,728

122,308

4. GRANTS PAYABLE

Awards to institudons

Awards to Individuals

31.3.21

6

98,580

23.728

31.3.20

as resutted

6
89,248

29,866

122,308 119,114

Awards are made to both individuals and institutions tn line with the objects of the charity.

The types ol institutions receiving awards are local community groups, Churches, charities, education providers and similar types of
organisations.

OTHER

Property repairs 8 renewals

Insurance

Legal 6 professional costs
Other mtpenses

Accountancy

Independent examiners fees

Auditors' remuneration

31.3.21

E

197,248

8, 184

58,256

5.295

2,940

31.3.20

as rescued

E

232,852

7,477

64.755

4,220

1.980
900

276.123 312,184

TRUSTEES' REMUNERATION ANO BENEFITS

There were no trustees' remuneration or other benegts for the year ended 31 March 2021 nor for the year ended 31 March 2020.

Trustees' expenses

There were no trustees' expemrs paid for the year ended 31 March 2021 nor for the year ended 31 March 2020.

Page I I contmued
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Not to the Financial Statements - cnntinued
r the Y r Ended 31 March 2821

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

INCOME AND ENDOWMENTS FROM

Restricted

funds

Total

funds

as reuated

6

Investment income 261,615 261,615

EXPENDITURE ON
Charitable activities
Awards to institutions

Awards to individuals

89,248

29,866
89,248

29,866

Other 312,184 312,184

Total 431,298 431,298

Net gains on investments 71,859 71.859

NET INCOMEl(EXPENDITURE)

Transfers between funds

Net movement in funds

(169,683 )

150.778

(18.905)

71,859

(150,778)

(78,919)

(97,824)

(97,824)

RECONCILIATION OF FUNDS

Total funds brought forward 103,442 64I4,375 6,5'17,817

TOTAL FUNDS CARRIED FORWARD 84,537 6.365.456 6,449,993

PRIOR YEAR ADJUSTMENT

The restated ggums amend the gnancial statement to be on an sccrusls basis rather than a «ash basis, as required for incorporated

charities with the level of Income currently seen.

FIXED ASSET INVESTMENTS

NARKETVALUE
At I Apnl 2020

Additions

Dlsposals

Changes in market value

Usted

investments

6

836.458

150.982

(462,234)
238514

At 31 March 2021 763,720

NET ROOK VALUE

At 31 March 2021 763,720

At 31 March 2070 836,458

The Investment portfogo ls managed by Quilter Cheviot and dte inveumenw are shown at market value.

Page 12 condoned, .
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Notes to the Financial Statemen - continued
&or the Year Ended 31 Narch 2021

10. INVESTMENT PROPERTY

FAIR VALUE
At I April 2020

Additions

Revaluation

5,515.182

200.889

&l8,929

At 31 March 2021 6,365.000

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

6,365,000

5,515,182

The pmperdes are valued at open market value. based on professional vafuations by Sam Chivers Estate Agents as st August 2019. and
as at May 2021 for properties that were upgmded in the interim period.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

31.3.21

E

15,115

31.3.20

as restated

14,031

12. CREDITORSt AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Deferred awards

Accrued expenses

3 f.3.21

E

21,468

17,000

7,434

31.3.20

as restated

E

27,000

45,902 27,000

13, NOYEHENT IN FUNDS

Unrestricted funds

General fund

At 1.4.20

E

84.537

Net

movement

in funds

E

(128,580)

Transfers

between

funds

E

112,559

At

31.3.21

E

68,516

Restricted funds

land 8 Buildinp

Fair Value Reserve

Invesunents

Deposit acmunt

2,833.297

2.681,885

836,458
13.816

6415929

238,514

200,889

(311,252)

(2, 19&)

3,034, 186

3,330,814
763,720

11,620

TOTALFUNDS

6,365,456

6,449,993

887,443

758,863

(112,559) 7, 140,340

7,20R856
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Notes to the Finandal Statements - continued

MOVEMENT IN FUNDS - continued

Nst movement in funds, induded in the above are as follows

Unrestricted funds

General fund

incoming

resources

E

269,851

Resources

expended

(398A31)

Gains and

lossm

E

Movement

in funds

(12IL580)

Restricmd funds

Fair Value Reserve

Investments
648,929
238,514

648.929
238,514

TOTAL FUNDS 269.851 (398,431)

887,443 887,443

758,8Q

Comparatives fnr movement In funds

Unrestricted funds

General fund

At 1.4. 19

E

103,442

Net

movement

in funds

(169,683)

Transfers

beovsen

funds

E

150.778

At

31.3.20

E

84,537

Restricted funds

Land It Buildings

Fair Value Reserve

Investments

Depout account

2,833,297

2,521.258

1,048,517
41,303

160,627

(88,768) (123.291)
(27,487)

2,!93,297

2,681,885

836,458

13,816

TOTAL FUNDS

6.444,375

6,547,817

71.859

(97,824)

(150,778 ) 6,365,456

6,449.993

Comparadve net movement in funds, induded In the above are as fogows:

Unrestricted funds

General fund

Inmming

resourcm

E

261,615

Resources

expended

E

(43 1.298 )

Gains and

losses

E

Movement

in funds

E

(169,683)

Restricted funds

Fair Value Reserve

Irwesiments

160,627

(88,768)
160,627

(88.768)

TOTAL FUNDS 261,615 (431A98)

71,859

71.859

71,859

(97,824)
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No e to the Financial tements - continued

13. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined positlan is as follows:

At 1.4.19

Net

mavement

in funds

6

Transfers

between

funds

6
31.3.21

Unrestricted funds

General fund 103,442 (298,2fi3 ) 263,337 68,516

Restricted funds

land 8 Buildings

Fair Value Reserve

Invesnnents

Deposit account

2,833,297

2,521,258

1,048,517
41,303

809.556

149,746

200,889

(434,543 )
(29,683 )

3,02E186
3,330,814

763,720

11.620

TOTAL FUNDS

6.444, 375 959,302

6,547.817 661,039

(263,337) 7, 140,340

7.208.856

A current year 12 months and prier year 12 months combined net movement in funda, included In the abave are as fogows:

Unrestricted funds

General fund

Incoming

resources

531,466

Resources

expended

6

(829.729)

Gains and

losses

Movement

in funds

f.

(298,263)

Restricted funds

Fdir Value Reserve

Invewments

809,556
149,746

809,55(i

149.746

TOTALFUNDS 531,466 (829.729)

959,302

959,302

959,302

661,039

14, RELATED PARTY DISCLOSURES

Some members of the management committee are amociated with Thatcher 8 Halhm Solicitors, DurirE the year the charity paid

Thatcher 3 Hallam Solicitors i553 401 (2020: 660 717) for administration and legd servkes pravided to the charity.

15. PURPOSE OF RESTRICTED FUNDS

Restricted Funds represents praperty transferred from the Ralph Spaning Earns whkh is retaRed in the Charity at the wish of Ralph

Sparring as expressed In his VYBI. The property genwates income from rents which is then expended in line with the obiects of the
Charity.

In addition m the property. there is 6763.720 invested or held on deposit which was generated Iram various disposals of land and

property. The funds are Invested where the returns on the investment can be expended in line with the objects of the Charihp

Page 15



Rigp+~ER8gren~tn C ~a

forthe Y rEnd I M h2 21

313.21 31.320
at restated

6

INCONE AND ENDOWMENTS

Investment Income
Remal income

Other income and interest
251,995

17,856

235.219
26.396

Total incoming resources

269,851

269,851

261.615

261,615

EXPENDITURE

Charitable acdvltles
Grants to insdtutions

Grants to individuals

98,580

23,728

89,MI
29,866

122,308 119,114

Other
Itoperty repairs!I renewal ~

Insurance

Legal 8 professional cosm

Other expenses

Accountancy

Independenc examinms fees

Auditors' remuneration

197,248

8, 184

58,256

5,295

2,940

232,852

7,477

64,755

4,220

1,980
900

Toed remurces expended

Net expenditure before gains and lames

276, 123

398A31

(12IL580)

312.184

431,298

(169,683)

Eealhed recognised gains and losses
Realised gains/(losses) on lixed asset investments

Realised gains/(losses) on invmtmcnt property

238,514

648,929
(88,768)
160.627

Net lncomei(expemgture) 758,863 (97.824)
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