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THE RALPH AND IRMA SPERRING CHARITY
England & Wales · Charity number 1048101

Details

Status Registered

Legal form Charitable company

Company number 03028105

Registered 1995-07-19

Register View on the Charity Commission register

Contact

Address Thatcher & Hallam
Island House
The Island
Midsomer Norton
Radstock
BA3 2HJ

Phone 01761409316

Email lablett@th-law.co.uk

Website www.thesperringcharity.co.uk

Activities

Objects: FOR ANY SUCH CHARITABLE PURPOSES FOR THE GENERAL BENEFIT OF THE
INHABITANTS OF THE PARISHES IN WHOLE OR IN PART WITHIN A FIVE MILE RADIUS OF THE
CHURCH OF ST JOHN THE BAPTIST, MIDSOMER NORTON.

Activities: The Trustees meet four times a year to consider applications for financial assistance from
individuals and organisations within a 5 mile radius of the church of St John the Baptist, Midsomer
Norton.They make grants as they deem appropriate.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups

https://opencharities.uk/ew/1048101
https://find-and-update.company-information.service.gov.uk/company/03028105
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1048101
mailto:lablett@th-law.co.uk
www.thesperringcharity.co.uk
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Geography

• Area of benefit: WITHIN A FIVE MILE RADIUS OF THE CHURCH OF ST JOHN THE BAPTIST,
MIDSOMER NORTON

• Bath And North East Somerset

• Somerset

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £332,730 £264,074 - -

2024-03-31 £280,014 £406,014 - -

2023-03-31 £274,120 £367,262 - -

2022-03-31 £264,194 £442,229 - -

2021-03-31 £269,851 £398,431 - -

Trustees

Name Role Appointed

CLIVE EDWARD JAMES ALLEN 2023-06-19

Catherine Bushill 2022-12-15

David Charles Harvey 2022-12-15

Dr JOHN PATRICK NELSON HAXELL

GEORGE HARALD HILDING PERSSON 2016-05-12

Heather Ann Mitchell 2023-06-19

Laura Anne Ablett 2025-11-06

Patricia Ruth Needham 2023-06-19

William Arthur Weller 2020-07-30

https://opencharities.uk/ew/1048101
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THE RALPH 4 IRMA SPERRING CHARITY

Roport ofthe Trustees
fnr the yearendod3'I March 2023

The Irusioes who are also directors of the charily for the purposes of the Companies Act 2006, present Lhelr
report with the financial statements of Lhe charily tor the year ended 31 March 2023 The trustees have adapted
the provision~ of Accounting and Reporting by Charities; Statement of Recommended Practice applicable ta
charilies preparing their accounts In accorifance with the Financial Reporting Standard applicable in the UIL
and Republic of ireLand (FRS102) (eifective1 January 2019).

OBJECTIVESANO ACTIVITIES

Ob) ac 0ves and aims
The Chaiiiy's oblect and principal activity relate to any chardable porpose for the general benefit of the
inhabitants of the parishes situated in the whole or In part within a five mile radius af the Church oFSI John the
ea ptlst, Midsomer Norton, Radstock, as the Trustees think fil including but net limiled to the lolLowing;

- to support charitable work o(hospilais and league oflrien de of such hospifals in the Trust Parishes.

—to further the education oi the inhabitants of the Trust Parishes and in particular the education (including
social and physical b sining) oi chilclren and young people atlending schools or colleges o(iurther educatian in
Lhe Truat Pariahes.

- to assist the establishment of village halls, recreation grounds, charitable sports grounds and playinq fields
in the Trust Parishes and in the Interesls of welfare to provide or assist in Ihe provision af facilities lor other
Forms of recreation and other leisure time occupation with the object of improving the condition of lite For the
i ~ habitants of the Trust Parishes.

—to further the religious or other charitable work of the Anglican Churches in the Trust Parishes including the
support oF the ministry and assisting in the e ala blishment of church hells.

Signi(icanl fundraising activities
The charity did not undertake any signihcant fundraising aclivltiea during the year. Ail incoming resources
therefore derived fi.om currant operations and inve~tments.

Pubgc benefit
The trustees are satisfied thai the charity gives due regard tot he guidance on public benet'it in carrying out Lts
activities.

Volunteer s
The charity does nol rely heavily on volunteers other than the work ot the trustees and management
comrnilteewhichis fullyvoluntery

ACHIEVEMENTANO PERFORMANCE
Charitable activities
The main areas of the charitable activities is to use the income generated from the provision of housing and
other residential accommodation to support local causes to improve the life of the inhabitants of the Trust
Parishes.

Th ~ charity has gene raIed income from the 35 residential dwellings during the year, from which it has awarded
061,959 lo support local ca uses to lhe inhabitanls el the Trustees Parish es.

As tha programme of property refurbishment continues there was a nel deficit Ibis year, meaning accumulated
funds ended tha year at 07.061.751.

Invoslmeniporlorrnance
The trustees are currently satisfied with the iiivestmenl performaiice of the assets and at present do not have
any plans to expand its portfo(io or teel it necessary to dispose of those currently in use.
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Ttt E RALPH E IRMA SP ERR IN 0 CHARITY

Reporlofthe Trustees
for th arear eri dad 31 March 2022

ACHIEVEMENTANO PERFORMANCE

internal and ex'le mal faclors
The trustees have made a full assessment of ihe internet and external factors that may ~ffect these financiaL

statements and do not deem any factors materia'I enough to have an impact.

FINANCIAL REVIEIV

Pr inc (pal lun ding sources
The chadty generates rnostoi its funds fromrenls received tram the35residential dwellings It generates the

remainder of its funds from the investmenl income lhe capital of which was genera(ed some years ago from

lhe sale of land lou inca( developer.

Investment poL(cy and ob}ectives
Cur poticy oi pi'cperly ~ ivestinenI was apprr veri by Ihe Charily Commission vrh n the charily was lounilciL'fhc

Management Cornmiitee has continued to rata(band improve its property port(ebs bequest)ied by the Donor,

The greater part a(income (not distributed to objecls within our constitution) and the Assels of the chadity have

been used lo enhance and improve Ihe housing stock o( Ihe Ciiarily and Io enable its relentfonin accordance

with lhe wishes otlhe Donar.

Following the sale of the land and propr riy thr ( harity has accumulated investments of E4571B4 to generate

(ulure income to be used in line with the general objeclives of Ihe Charity. Remaining funds are retained on

deposit Ior further investmenls or the purchase of an agricultural property or if required to fund substantial

properly renovation and repair work io ensure that ihr amniinls availabls for acvai ded to local causes is nut

corn

pro mise d and to ensure investme nt property Income is nol reduced.

D "ring Ihc year C(00 000 (2022: El 5(hdgg) was Iransler red Irzrn inveslments lo support the cost ol renovaiinn

andrepalrandmalntenancecosts a(the properties ownedbythe charity.

Reserves policy
Unresltictedl undo are r ceded:
(e) ta provide Iunds which can be designated to specific projectsto enable these proiects to be unriertaken at

shori notice; and

(b) lo cover adnilnistration and support costs withoui which the Charity could not function,

The Trustees consider it prudent 'thai Unrestricted Reserves should be sufficicnb

(a} ta avoid the necessity of res LI slnq the Fixed Assets held at fhe Charity's use;

(be) to cover one years administration and support casts-

(c) to provides pnnl equal lo lg'/ of tha average charitable expenditure over Ihc preceding two years

fram which funds can be iles i gnat ed to specific projects

The leva'I of reserves is monitored and reviewed tiy the Trustees annually but at presenl are considered

adequate fo r the requirements ot the rharity and to satisfy th e above criteria,

FUTURE PLANS

The charity plans cantinving the activilies as outlined above in lhe tortncorning years subjecl la sausfec(ory

funding arrangements.

STRUCTURE, GOVERNANCEANO MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trusl, and constiiules a limited company, limiled

by guarantee, as detinedby fhe Compan les Act 2004,

In the event oi the company being woundup members are required lo contribute an amaunt not exceeding CIO
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THE RALPH &IRMA SPERRING CHARITY

Report of the Trustees
for Ih e year ended 31 March 2023

STRIJCTURE, GOVERflANCE AND M ANAGEM EN'T

Recruitment and appointmen! of new iruslees
The directors of the company are also charity trustees for the pur pose ot charity few and under the company's
Articios are known as members of the Managemeni Cornmittee.

Trustees are drawn from the local community and are usually identified by current trustees being mindful of
lha balance of skills r equlred for lhe board.

tinder the requirements of the Memorandum end Articles of Association the members of the Management
Commitlae are elected to serve at the Annual General Meeting.

Organisationalstructure
The Ralph & Irma Sperring Chaiity has a Management Committee who meet quarterly and are responstbie for
the slrateglc direction and policy oi the charity. At present the Committee has 9 members from a variety of
professional backgrounds relevant to the work oi the charity. . An employee of Thatcher + Hailam
solicitors, acts ass CLerk to the Trustees and attends the meetings of Ihe management cornmitlea but has no
voting rights.

The charity instructs Thatcher v HaKarn Solicitors to deal with ih e day to day adrmnist ration of the charily and to
dealwllh any legalissuesthat arise onan ongoing basis

Inductton and lraining of aawtrustees
hiost Trustees are already familiar with the practical work of the charity having been encouraged to attend
previous meetings of the management cornrnittee as a 'guest' tn order to be briefed and given a full
understanding of the charity's activities and objectives,

Wider network
At present the Ralph & Irma Sp err log Charity does n ~ I consider itself part of a wider network.

Related parties
Some members oi the rnanagemenl commtttee are assacialed with Thatcher r Haltam Solicitors. During the
year, the charity paid Thatcher + Hailam Solicitors E4947I (2822:859 489) lor administration and legal services
provided to the chartty.

Riskrnanagement
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
ap pro pria le con trots are in pla ra lo provide reasonable assur an ca against fraud and error

There are not considered to be significant external risks lo funding and Ihe diversIfication of funding and
activihes is not planned internal risks are minimisedby the implementation r f procedures for autharisation oi
ag transactions and projects and to ensure consistent quaLity of delivery for aLL operational aspects of the
char ilable company These procedures are periodica'Lly reviewed to ensure that they st ill meet the needs of the
Charity,

REFERENCEAhlQ ADMINISTRATIVE DETAILS
Registered Company number
038281 05 (England and Wa Les]

Registered Charity number
I848IOI
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THE RALPH 81RMA SPERRING CHARllY

Report of the Truslees
fertheyearended 31 March 2023

Registered oflice
Thatcher 6 ttaUam
Island House
Midsomar Norton
Bedstock

. Somerset
BA32HJ

Trustees
S Blannittg (resigned 7.11.22)
J P N Haxell
G H Hpersson
L J Sauridera (resigned 6.7 22)
W A Wailer
C Bushi'll (appointed 3.1.23)
JAKillah (appointed 9.2 23)
0 C Harvey(appointed 3.1.23)
C 0J Allen (ap point ed 19.6.23)
I-I A Mitchell (appointe d19.6,23)
P R Needham� (oppointed19. 6,23)

Companygecretary
G I I I I Persson

Audilors
RichardsonSwlft*udit Ltd

CharteredAccountants
Statutory Audkor
tl Laura Place
Bath
BA2 4BL

STATEMENT OFTRIJSTEES'RESPONSIBILITIES

The trustees (who are also the directors of The Ralph 0 Irma Sparring Charity for the purposes of company iaw)

are responsible for preparing tbe Report of the Trustees and the financial sletements in accordance with

applicable Iaw and United Kingdom Accounting Standards (llnited Kingdom GeneraBy Accepted Accounting

Practice)

Company law requires the trustees to prepare ffnaoclal statements tor each financial year which give a true

and fair view of the state of affairs of the chantable rotnpany and of the incoming resources and application of

resources Including the income and expenditure. ~fthe charitable company foi Ihat period. In preparing those

iinancialstaternents, the trustees arerequlredto

select suitable ac.counting pelicies and then apply Ihem consistently:

observe the methods and principles in the Charity SDKP;

make judgements and estimates that are reasonab'le and prudent

prepare the linanrial slatemanls on the going concern basis unless it is inappropriate to presume that the

charifable company will continue in business.

The trustees are responsible tor keeping proper accounting records which disclose ivith reasonable accuracy

at any tiine the financial poskion of the charitable company and lo enable them to ensure that the financial

statements comply with the Companies Acl 2006.They are also responsible for safeguarding the assets of the

charitable company and hence lor taking reasonable steps for Iha prevention aod detection of fraud and other

irregularities,
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THE RALPH 8 IRMASPERRIbtg CHARITT

Report afthe Trustees
for the year ended 3I March 2023

STATDviDITOFTRUSTKES'RESPOffSIBILTltES - continued
In so fares the trustees are aware'.

thereisno relevant sudiiinformaIian ofwhicih the«heritable campany'sauditorsareunaware;and
the trustees have taken aU. steps that they aught ta have taken La make thernseLvee aware of any reLevant
audit information and to estabgsh that the auditors are aware of that information,

Approved by order of the board of trustees on .....1EJD)25,...,...,.and signed on its behaif bt«

G l-I HPersson - Trust
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Report oi the Independent Auditors to the Trustees of

The Ralph 0 IrmaSperring Charity

Opinion
We have audi'led Ihe ilnancial slatemenls of The Ralph 6i Irma Sparring Charity (lhe 'charitable company') for

the year ended 31 March 2023 which cuinprise the Statement of Financial Aclivities. Ihe Balance Sheet and

notes t ~ thc financial stalemenls. including a suinmary of signiiicant accounting politues The Iinancial

reporting framework that has been applied I ~ their preparation is applicable tate and United Kingdom

Accounting Standards(iinited Kingdom Generally AcceptedAc counting Practice).

inoucopininn the financial stntxtnents; .
give a true and tair view of the state of the charitable company's affairs as at 3l March 2023 arid of ils

incoming resouices and spplicalion of resourres, includiing-its Income and expenditure for the year 'Ihen

ended
have been properly prepared in accordance with Unitari Kingduin Generally Accepted Accounting Practice.

and
have been prepared in accordance with the requirements of the Companies Act 2006

Basisfor ~ pinion

We conducted our audit in accordance wltli international Standards on Audiling (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards a re lurther described in the Auditors' res pensibilibes for the

audit of the financial siatoinents section of our report. We are independent of the charitable company in

accordance with the e'Ihical requirements ttiat are retevant lo oui audit of the (inancial statements in the UK,

including the FRC's Elhical Standard, and we have hilfilled our other ethical responsibilities in accordance wilh

these requirements We believe thai the audit evidence we have oblained is sufficient and appropriate ta

provide a basis for our opinion.

Conclusions relating lo going concern
In auditing the financial statements. we have concluded that the truslees' use of the going concern basis of

accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed. we have not identified any malarial uncertainties relating lo events or

conditions that. individual'ly or cogectively. may cast signihcant doubt on the charitable company's ability to

continue as a going concern for a period of at Leasl twelve menthe fram when Iho linanciai siatemenis are

authorised for issue

our resporisibilities and the responsibilities of Ihe trustees with respect to going concei n ure deuci ibad iii lhe

reLevant sections of Ibis re pork

Other into r motion

The truslees are responsible for the other information The other information comprises the information

included in the Annual Report, other than 'Ihe financial statements end our Report of the independent Audilors

thereon

Our opinion on the financial statements does not cover the other i ~formation and, except to the extent

otherwise explicitly stated in our report. we do n at express any form of assurance co n elusion 'thereon.

In connection with our audit of the tinancial statements. our responsibility is to read lhe other information and,

in doing so. consider whelher the other Information is malarial'Iy iiir unsistent with the financial statement- m

our knawledge obtained in the audit or otherwise appears to be matewatiy misstaten. If we identify such

material inconsistencies or apparent material rnisstatemenls, we are required to de'lermine whether this

gives rise lo a material misstatement in lhe financial statements themselves II, based an the work we have

performed, we conclude that there is a malarial misslatemi nt nf this other information, we are required t ~

report thol fact, We have ~ othing to report inthisreqard.
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Report of the lndependerrtkuditors tO ihe Trustees of
The Ralph b irma Sparring Charity

Matters on which we are required io report by exception
We have nothing lo report in respect of the following matters where the Charities (Accounts and Reports)
Ragulatlons 20gg requires ustoreportloyOuif, inouropinlon:

the Information given in the Report of tihe Trustees is inconsistent in any material respect with the financial
statements; or
the rhanqable company has not kept adequate accounting records:or
the financial staiemants are not in agreeinent With the accounting records and returns: or
We have not received all the information and explanations we require for our audit.

Responsibilities of trustees
Rs explained more hilly i~ tiie Statement olTrustees' Responsibilities, the trustees (who are also the directors
of the charitable company for Ihe purposes of company lewI are responsible for the preps raiiion of the financial
statements and for being satisfied thai they give a true and Fair view, and for such internal «astrol as the
trustees determine is necessary to enable the preparation of Financial statements thai are free from material
misstatement. whether due lo fraud orerron

In preparing the Iinanciat statements. the trustees are responsible for assessing the charitable company's
abiTity to conlinue as a going concern. dlsclosiag, as applicable. matters related to going concern and using the
going concern basis of accounting unless the trustees either Intend to liquidate the charitable company ar to
cease operations. or have no realistic alternative but to do so,
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Raper'I of lhe Independent Auditors to the Trustees at

The Ralph 51rma Sparring Charity

Cur responsibgltlea for the audit of the (lnancial statements

Wa have been appofnted as auditors under Section 144 of the Charities Act 2011 aad report i ~ accordance with

tha Act andrelcvaniregulaliansinade erhaving effcc'I thereunder.

Our abjectives are to obtain i eesonable assurance about whether the financial stalemenis as a whale are free

From material misstatcrneat. whether due to fraud oi error, ond to issue a Report of thc independent Audit ~ i'

!ha! I or Index ciir opinion Reasonable assuraltce (» a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it ex(sts.

Miastatemonis can arise fram fraud ar error and are considered material if, individually or in the -a ggregate. -

thay cauld reasonably be expected la influence the econainic decisions of users taken on the basis at these

financial statemcntc.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach was av Follows:

We obtained an understanding af the legal and regulalory frameworks that are applicable to the entity by

discussioa with key personnel and ron side ration of our experience of ciie ~ ts in similar sectors.

We determined that Ihe most signiiicant laws and regulations which have a direct impart on the form and

content of the linancia I statements of the entity are the Companies Act and UK QAAP, speci(ically the Charities

S((RP.

We determined that the most s(golf leant operational laws and i'egulalions for the entity are those governing

th e c ha ri tab le sector and proper ty reiite I,

Based on tho results o(our risk assessment wr desigricd our audil procedures io identi(y non-re mpiience with

such laws and reg ulati one identified a'bove. with no issues arising.

We gained an understating of the entity's policy end procedures by discussion with key personnel anil

substantiveeudilwork.

We assessed the risk at material misstaiement ln respect af lraud through our planning processes, and iio

significant risks were identified

Wc considered the risk of fraud through management override and, in response. we incorporated tesiing ot

manual journal entries inta aur audit approach

Baserl on the results of our risk assessmeni we designed our audit procedures 'Ia idenlily and io address

malarial misstalemants in relatianla fraud

A further description ol our responsibilitie~ bribe audit ortho linancial statements is located an the Financial

Reporling Council's website at www. frc.org. uk/audilorsresponsibllltles This descrlplian terms part of our

Report at(he independent Auditors.
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Report of the lndepsndentAuditorsto the Trustees ot
The Ralph g lrma Sparring Charity

Ifsa of our report
This roport Is made solely to the charitable company's Irustseo as a body, in accordance with Part 4 of the
charities (Accounts and Reports) Requlationa 2II08. Qur audd work has been undertaken so that we might
State to the charitable Campany'S truatees those roattere We are requhed tc Slate te them loan audit Ore' re pert
and ferne other purpose To the fullest extent pertnitted by law, we dc not accept or assume responsibility to
anyone other thanlhe charitable company and the charitable company's trustees as a body. far our audit work.
forthls reporL or for the opinions wa have larmed.

(tuofcr
Richardson Swili Audit Ltd

Chartered Accountants
StatutoryAudilor
Eligible IO act eS an auditor intermsof Seciioni2I2 of thecomqaniasAct2D06
fl Laura Place
gath
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THE RALPH 0 IRMA SPERRING CHARITY

Statement of Financial Activities

for the year ended 31 March 2023

INCOME ANO ENDOWMENTS FROM

fnvestmentincome

Unreshicted Reslricted
fund fun ds

Notes E E

2 274,120

2023
Total
funds

274 120

2022
Total
funtls

E

264, 'I 94

EXPENDITURE ON

Ratslng 'lunda 1,491

Charitable activities
Grants to institutions
Grants to mtlividuals

Other

Total

5r.779
5,180

313,103

375,062

56.779
5 180

(7.800) 305.303

(7.800) 367.262

54.947
2.125

383,666

442.229

Net gains on investments 5,331 5,331 118,74 I

NETINCCI6E/(EXPENDITURE)
Tranalers hotwoon funds

000.942)
11 104,112

13,131

DC 4,112)

(87.811) (59,294)

Net movement In fonda

RECONCILIATION OF FUNDS

Totalfundshruught forward

3,170

53,470

(90,981)

7,096,092

(87.8\1) (59.294)

7,149,562 7.208 856

TOTAL FUNDS CARRIED FORWARD 56,640 7.0 0 5, 111 '/, 061,'75I 7, 'I49, 562

The notes form part of these financialstatemenls
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THE RALPk &IRMASl'ERRING CHARIIY

0a lance She et
31 March 2023

FIXED ASSETS
Investments
Investments
Investment properly

Nates

UnreSlrioled Rectrtctod
fund funds
E E

457,184
6.54D, 000

2023
Total
funds

E

457,184
6.540,000

20 Z2

Total
funds

555,317
6,540, 000

6,997,184 6,997,104 7.095.217

CURREIITASSETS
13ebtors
Cash et hank

9 I8,092 18.092 'l3. 250
64.241 7.'927 72,168 59.036

02.333 7,927 9II,260 72,206

CR EDITD RS
Amounts falling due within one year 10 (25,6931 (25,693) (18.041)

NETCURRENTASSETS 56,640 7,927 64,567 56,245

TOTALASSETS LESSCURRENTLIADILmES 56.640 7.005, '111 7,061.751 7,149,562

NETASSETS 56,640 7.005,111 7,061,751 7,149.502

FUNDS
Unrestricled funds
Restricled funds

56.640 53.470
7,005,111 7.096.092

TOTAl. FUNDS 7.061.751 7.169,562

The charitable company is entitLed to exemption from audit under Section 477 of the Companies Act 2I306 Ior
the year ended 31 March 2023.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requtrtng an audit
of these fir ancisl statements.

The trustees arknowledge their responstbiilties for
(a) ensuring that lhe charitable company keepa accounting reCorda thai comply wilh Seclior S 386 and 387

of the Cornpanles Act 2006 and
(b) preparing financial s'Iatements which give a true and fair view of the state of afiairs of the charitable

company as at lhe end of each financial year and of its surplus or deficit for each financial year in

accordance with the requirements of Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements. so far as applicable tu tha
charitable company.

These financial statements have been audited under the requirements of Section 145 of the Charities Act 2011.

The nntea farm part of these financial s(elements
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THE RALPH tg IRMA SPERRiNO CHARITY

Balance ghost - corttlnued

3t March 2023

These financial statements have been prepared in accordance with Ihe provisions applicable to charitable

companies Subiect to the smell companies regime.

The finpntpat statements w'ere approved by the Soard of Trustees and authorised for issue on

..-..-161ff)Z~, ...„...and were signecion its behalf byi

GHH crss - T oo

'V

The notes form part of these financial staternenls

Page lg



THE RALPH 0 IRhlA SPIERRING CHARITY

Notes to the Finendal Stalemenis
for the year ended 31 March 2D23

1 ACCOUNTING POLICIES

Basis of preparing the linancial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FR5102) 'Accounting and Reporting by Charities
Statement at Recommended Practice appIlc*ble to chaiifies preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK anrl Republic of ireland (FRS 102] (effective I
January 2019)'. Financial Reporting stan derd102 'The Financial Reporting Slandard applicable in the UK
and Republic of ireland' and the Companies Act 2006. The financiaI statements have been prepared
under the historical cost convention, with the exception of investments which are included at market
value. as modified by Ihe r evaluation at r:ertain assets

Inr. orna
AII income is recognised in the Siaiemani of Financial Activities once the charity has enlillement lo lho
funds. it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or conslruciive obligation
committing the charity lo that expenditure, it is probabla that a transfer of economic benefits will be
required in settlement and the amount of the obligation «an be measured reliably. Expenriiture is
accounted for an an accruaIs basis and has been classified under headings lhat aggregate all cast
related to the category, Where costs cannot be directly attributed to particular heading~ they have been
allocated io activities an a basis consislenl wilh the use of resources,

lnvastmant properly
investmeni property is shoWn at most recent valuation. Any aggregate surplus or deficil arising from
changes In fair value Is recognised in the Statement of FinancIal Activities.

Tax aiioo
The charity is exempt from corporation tax units charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with tiie charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for parilcuIar restricted purposes within the objects of the charity
Restrictions arise when speciiied by the donar or when funds are raised for particular restricted
purposes.

Further explanation of the nature and Purpose of each fund is included in the notes to the financial
statements.

2. fNVESTMENTINCDME

Rents received
Olher income and interest

2023

258, 390
15,730

2022

249.29 9
14.905

274, 12D 264194
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THE RALPH 0 IRMA SPERRING CHARITy

Notes to the FinancIal Statements - continued

forlheyearendod 31 March 2023

3. RAISING FUAIOS

Raising donations and legacies

Sunporlcosts

2023
0

2022
E.

1,491

CHARITASLE ACTIVITIES COSTS

Grants to inshtullorla
Gran'Ia lo individuals

Direct
Coals

E

56,779
5 180

41,959

TRUSTEES' REMUNERATION AND EENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the

year ended 31blarch 202Z,

Trustees'expenses

There were no trustees' expenses paid for ihe year ended 31 March 2D23 nor tor the year ended

31March Z022.

001vlPARATIVES FGRTHESTATEMENTUFFINANCIALACTIVITIES
Unres'tricted Restricted

fund funds
E

INCOMEANDENOOWMENTSFROM

Total
funds

0

Investment inconle 244,19I 244, 194

EXPENOITUREON

Raising fun d s I,I 91 1.491

C ha r it a b I e a ctiv Iti ex

Grantslo instituiions

Grants to individuals

Other

Total

54,9I 7

2,1 25

375,844

434, 42'9 7.800 442, 229

54,947
2,125

7.000 383.444

Netgains eninvesirnents 110.741 I18,74I

tf ET INC 0ME/(EX PEN 0ITU R E)

Transfers between funds

(\70. 23 5)

155,189
Ii 0.941

055,189)
(59.Z94)

Net movemenl ln funds 05,044) (44,2I0) (59.294]

P age 14
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THE RALPH 0 IRIvIASPERRtNG CHARITT

Notestolba FlnandalSlatomonts-continued
for the yearendod 31 March 2023

COMPARATIVESFORTNESTATEMENTOFFINANCIALACTIVITIES continued
Unreslrlcted Restricled

fund funds
E E

Total

funds
0

RECONCILIATTON OF FUNDS
Total funds brought lorvrard 68,516 7,140,340 7,208,856

TOTAL FUNDS CARRIED FORWARD 53.670 7.096,092 7,169,562

'1. FIXED ASSET INVESTMENTS

tuARKET vALUE

At! April'2022
Additions

Dispose la
Revalue lions

Listed
investments

0

555,317
82.225

(185.60'9)

5,331

At31March2023

NETBDOKVALUE
At 31March 2023

At 31March 2022

457.184

457,184

555,317

The inveslmonls portfolio is managed by Quilter Cheviot and the investments are shown at market
vatue.

INVESTMENTPROPERTY

FAIR VALUE

AtlApril2022
and 3'IMarch2023 6.540.000

NETNOOKVALUE
At 31 March 2023

At 31 March zgzz

6,540.000

6.560.000

The properties have been valued al the year end by the trustees. based on a previous professional
valuation by Sam Chivers Estate Agents as at August 2019 and adjusted for properties upgraded since
thatdate,

Page'l5 continued,
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THE RALPH a IRlaA SPERRING CHARITY

Report of the Trustees
for the year ended 31 March 2022

The trustees wha are eisa dlractars af tha charity for the purposes af the Campanies Act 2006, present their
report with the financial statements of the charity for the year ended 31 March 2022. The tnrstees have
adopted the prawsions of Accauntlng and Reporting by Charities: Statement of Recommended Practice
applicable to chanties preparing their accounts In accordance wah the Financial Reporting Standard
applicable in lhe LIK and Republic of Ireland (FRS 102) (affective I January 2019).

OBJECTIVES ANG ACTIVITIES
Objectives and alma
The Charity's ObjeCt and principal aatlvity relate to any charitable purpase for the general benefit of the
Inhabitants af the panshes situated in the whale or in part within a five mlhi radius af ths Church af St John
the Baptist, Mldsumer NoAorr, Radstack, as the Trustees think tlt Including but not limited to the following,

- ta support charitable work Of hOSpitals and league of friends ol Such hospitals in (he Troat Parlahas.

- to further the educabon af the inhabitanis of the Trust Parishes and in particular the education (Including
social and physical training) af children and young people attending schools ar colleges of further education in

the Trust Perishes.

- to assist the astabllahlnent af Village halla reCrealiorl grounds, chantable sports grOunds and playlrlg fields
in ihe Trust Parishes and in the intaraata af Welfare lo prOVide Or aasiat in tha praViaion ol faallities far other
forms of recrasban and other leisure time accupatlan with the abject of imprawng Ihe canditian of lifo for the
inhabitants af the Trust Parishes.

— to further ihe religious or other charitable work of the Anglican Churches in the Trust Parishes Including Iha
support af the ministry and assisting in the establishment af church halls.

Significant fundraislng activities
The charily did not underlake ariy slgniflcanl fundralslng activities during the year. All inooming resources
therefore derived from cunent operations and investments.

Public benefit
The lrustcas are satisfied that the charity gives due regard tal he guidance on public benefit in carrying aut its
activities.

Volunteers
The charily does nat rely heavily on valunlsers other than the work of the trustees and managemenl
committee which ls fully voluntary

ACHIEVEMENT ANP PERFORMANCE
CharSable activities
The main areas af the charitable activities is lo use the income generated fram the provision af housing and
other residential accommodation to support focal causes to improve the life af the inhabitants af tha Trust
Parishes,

The charity has generated incame from the 36 residenllal dweglngs dunng the year, from which it has
awarded 867,072 ta support lanai Causes ta the inhabitants of the Trustees Parishes.

As the programme of property refurbishment continues there was a nel deficit this year, meaning
accumulated funds ended the year el f7,149,562.

Investmenf performance
The truslces are currently satisfied with the investment performance af the assets and at present do not haVe
any plans to expand Its portfolio or feel it nacesssryto dispose of thase currently in use.

Internal and external factors
The Irustees have made a full assessment of the internal and external factors that may affect these finaiiciai
slatemanta and do nat deem any factors material enough to have an Impact.
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THE RALPH 4 IRMA SPERRING CHARff Y

Report at the Trustees
for the year ended 31 March 2022

FINANCIAL REVIEW
Principal funding sources
The charity generates most ot its funds from rents received from the 35 residential dwellings. It generates the
remainder af its funds fram the investment incotne, the capital of which was generatud sama years aga from
the sale of land tc a local developer,

Investment policy and objectives
Our poliby of propert Inveelment was approved by the Charity Commission when the charity was
faunded, The Management Cammiltee hes aantinued to retain and Improve Its properly portfoli bequeathed
by Iha Oanor The greater part of Income (not dislributsd lo objects within our constitution) and the Assets af
the Charity have been used ta enhance and improve the housing stock of the Charily and to enable its
retention in accordance with the wishes of the Danar.

Fallowing the sale of the land end property, the Charity has accumulated Investments af E7,095.312 ta
generate future incarne la ba ueed in line vrkh the general objectives of Ihe Ghanty. Remainmg funds are
retained on depoeit far further Investments or Iha purchase af an agricultural property or if required to fund

substantial property renovation and repair work ta ensure that the amounts availebis for awarded ta local
causes ls nat compromised snd ta ensure investment property rnccma is riot reduced.

During the year 2150,000 (2021 E310,000) was transferred from mvestments la suppor the cost ot
renovation and repair and mairitenance costs af lhe properties owned by the charity.

Reserves poficy
Unrestricted Funds are needed:
(a) ta provide funds which csn be designated to specific proJects ta enable these praJads la be undertaken al
char notice, 'snd
(b) to cover adminlsiratian and support casts without which the Charity cauld not function.

The Trustees consider it prudent that Unrestricted Reserves should be sufficient.

(a) ta avoid the necessity of realising the Fixed Assets held at the Charity's use;
(ba) ta navar ane years administration and support costs;
(c) ia provide a pool equal ta 10% of the average charitable expendilurs aver the preceding two years
fram which funds can be designated ia specific projects.

The level of reserves Is maniiared and reviewed by the Trustees annually but at present are considered
adequate far the requirements at the charity and io satisfy the abave criteria.

FUTURE PLANS
The Charity prana Cantinuing the aatiVitiaa aa outlined above In lhe farmcOming yeara SubjeCt ta Satiafactary
funding arrangements.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Govsrnfng document
The charity is controlled by its governing document, a deed of irust, and canstltules a limited company, limited

by guaranfee, as defined by the Companies Acl 2006.

Iri the event of the company being wound up members are required to canUibuts an amoun! nat exceeding
K I 0.

Rscruitrnsnt and appclntmant of new trustees
The directors of the aompany am also c'hsrity trustees for the purpose of chanty law and under lhe company's
Articles are known ss membem of the Management Gominitte.

Trustees are drawn fram the local community and are usually identified by current truslees, being mindful of
the balance of skills required fcir tha hoard.

Under the requirements af the Memorandum aixi Articles of Assornatian the members af the Management
Committee are elected to serve at iha Annual General Meeting,
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THE RALPH tt IRMA SPERRING CHARITY

Report of the Trustees
for the year ended 31 March 2022

STRUCTtfRE, GOVERNANCE AND MANAGENIENT
Organisatlonal structure
The Ralph 8 Irma Sparring Charity has a IVIansgement Committee af up la 6 membera whO meat quarterly
and are responsible for the Strategic direction and policy of the charily. At present the Committee has 3
members fram a variety of professional backgraunds relevant to the work of the charity. An employee of
Thatcher v Hallarn Salicitars, Mrs M Deane, acts as a Clerk ta Ihe Trustees snd attends the meetings af the
management committee but has nc voting rights

The charity instructs Thatcher+ Halhm Sofidtors ta deal with the day ta day adrninistratian cf the charily and
to deal with any legal issues thol arise an an ongoing basis

Induction and trafning of new trustees
Mast Trustees are already familiar with Ihe practica! work cf the charity having been encouraged ta attend
previous meetings of the management commnlee es a 'guesl' in cider tc be briefed and given a full

understanding of the charity's activities and objectives.

Wider netvvork
At pressn'! the Ralph tt Irma Sparring Chartty does nat consider itself part of a wider network,

Related parties
Sorus members af the management committee are associated with Thatcher f I-lallam Solicitors. During lhe
year, the charity paid Thatcher + Hallarn Solicitors E59,411 I'2021: 653,40t) for administration and legal
services provided ta the charily

Risk rnanagemerlt
The trustees have a duty to identify and review the nsks ta which the charity is exposed and ta ensure
appropriate controls are in place to provide reasonable assurance against fraud snd snot.

There are nOt COnaidered tO be Slgnlfiaant eXtemai rlaka ta funding and the dlveraificahcn Of funding and
activities is not planned. Internal nsks ars minimised by fhe imphrmentation of proaedures far authorlsation of
ali transactians and projects and to ensure consistent quality of delivery for all operational aspects of tile
charitable company. These pracedums are periodically reviewed ta ensure that they still meet the needs cf
ths Charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
030281 05 IEnglsnd and Wales)

Registered Charity number
104810'I

Registered ofgce
Thatcher tt Ha liam
Island House
Midsomsr Norton
Redstock
Samerset
BA32HJ

Trustees
S Blanning (resignert 7.11.22)
J P N Haxsll
G k H Persson
L J Saunders (resigned 4.7.22)
W A Welter

Company Secretary
G H H Persson
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THE RALPH 8 IRMA SPERRIIuG CHARITY

Report af the Trustees
for the year ended fH Marsh 2022

REFERENCE ANO ADMINISTRATIVE DETAILS
Auditors
Richardson Swift Audit I td

Chartered Accountants
Statutory Audilar
11 Laura Place
Bath
BA2 4BL

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (wha are also the directors af The Ralph S Irma Sparring Charity far the purposes of company
lawj are responsible for preparing the Rcport af the Trustees snd the financial statements in accordance with

appllCable leW and United KingdOm ACCOunting Standarde (United KingdOm Generally ACCepled AncOunting

Practica).

Company law requires the trustees to prepare financial stafements far each financial year which give a true

and fair view of ihe state of sRefrs af the charitable company and of the incoming resources end application ot
resources. including the income and errpandfture, of the charitable Campany For that period. In preparing those
fsiancial statements, Ihe trueteea are requireri ta

select suitable accounting policies and then apply them consistenfly;
observe the methods and principles in the Charily SORP;
make judgements and estimates that are reasonable and prudsnl;
prepare the financial statements on the going concern basis unless it is inapproprisle to presume that Ihe
chanleble company will cOntinue in buwness

The trustees are responsible far keeping proper accounting recards which disclose with reasonable accuracy
at any hrne Ihe financial poegon of the chantabie company and la enable thein ta ensure that the financial

statements coinply with the Companies Act 2005. They are also respansible for safeguarding the assets af
Ihe charitable company and hence for taking reasonable steps for the prevention end deter:ticri cf fraud and

other irregularities

In so far as the trustees are aware.

there is na relevant audit lnfOrmsban ofWhioh the Chari'labia COrnpany'S auditora are unaWare; and
the trustees have taken all Stepe thai they Ought ta have taken tO make themaelVea aWare Of any releVant

audit Information and to establish that Ihe auditors are aware of that information.

AUDITORS
The auditors, Richardson Swift Audit Ltd, will be proposed for re-appointment at the forthcoming Annual

General Meeting.

Approved byardsr of the board of trustees on ... ...... i....... l.... .... . , . .., .. .„,and signed on its behalf by:

GHH - Trustee
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Report of the Independent Auditors ta the Trustees of
The Ralph ft Irma Sparring Charilty

Opinion
We have audited the financial sialements af The Ratph ft Irma Sparring Charity(ihe 'charitable company') for

the year ended 31 March 2022 which comprise the Statement of Financial Activities, tha Balance Sheet and
notes ta the financial slalsinents. inaluding a summary of significant accounting policies. The ffnarxxal

reporting framework thai has bean applied In their preparailan is applicable law and United Kingdom

Accaunting Standards (United Kingdam Generally Accepted Accounting Practica).

I'n our opiniem the financial statements
giVe a true and fair vktW of the State of the Charitab!S Company a affair as at 31 Marah 2022 and Of Its

incoming rssaurces and application of resources. Including iis income and expenditure, for the year then
ended.
have been properiy prepared in accordance with United Kingdom Generally Accepted Aorauntlng Practice;
and
have been prepared in accordance &vith the requirements of the Companies Act 200B.

Basis toropinion
We conducted our audit In accaniance with Intarnatianal Standards on Auditing iUK) (ISAs (UKI) and

appllcabls law, Our reaponsibiliTies under those siaridarda are further described in ths Aucitara'

responsibilities for tke audit oi the gnancl*I slatsinsnls sedian of our reparl. We sre independent of the

charitable company in arcardance vrilh ths slhicsl requirements that are relevant la aur audll af the fsiancial

stslamsnls in ttie UK, induding gie FRC's Sthicat stsndanf, and we have fulfilled aur other ethical

rssponsibilmos ln accordance vn'Ih these requirements we believe that the audit evidence we have obtained
ls suffitsent and apprapnata to provide a basis for our opinion.

Conclusions sainting to going concern
In auditing the Tmancial statements, wa have conduded thai tha trustees' uss of the going concern basit of
accounting in Ihs preparation of the finandal siaternsnla is appropriate.

Based arl ths work we have performed, wa have nat identllied any materiaf uncertainties rsiatirig lo events or
cariditians lhat, individually or cotsctweiy, may cast slgnificanl doubt on Iha charitable company's ability ta

continue as a going concern for a period of at least twelve months from amen the fmancisl statemenis srs
authorised for issue

Our respansibililies and ths resptmsltxtilies of the trustees with respect lo going concern ~ re described in the

rslavanl sections af Ibis report

Other information
The trustees are respansibls for Iha other Information. The other information comprises the information

iric luded in the Annual Report, other than tha Financial slaiernonis and our Report of 'Ihe independent Auditors

thereon,

Our apinian on the financaI sIatements does not cover the other iriformation and, except to the extent
otherwise explicitly stated in aur raport. wa do nut express any form of assurance conclusion lherean.

In connection with our audit of the ffnanclal statements, our responsibibty Is to rsatl Ihe other information and,

ln doing so, consider whether the other information ls materially inconsalenl wilh ths financial statements or

aur knowledge obtained Irl the audit or otherwise appears Io be materially misstated. If we xfanffiy such
material Inconsistencies or apparent material misstataments, we ars required lo determine whether this gives
rtse to a material mlsslatement in ihe finani;ial statements themselves. If, based an the work ws have
performed. ws conclude thai there is a material misstatement of this other informsliori. era ars required ta
report that facL We hsvs itclhing to repart In this regard

Matters on which we are required to report by exception
VVe have nolhing to report in respect af the fallowing matters where the Charities (Accounts and Reporlsi
Rsgulatians 2008 requires us to report io you if, in our opinion.

lhs inforrnailori given In the Repart of the Trustees is Inconsistent in any material respect with the linanciai

statements; or
lhs charitable company has not kept adequate accounting records; ~ r

the financial statements are not in agreement vrith Ihe accounting records and returns; or
we have nal received all the Infarrnation and explanations we require for our audit.
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Report of the Independent Audltars to ihe Trustees of
The Ralph 8 irma Sparring Charity

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (wha are also the directors
af the charitable company for lhe purposes of company lew) are responsible far the preparation of ths
financial statements and far being satisfied that they give a true and lair view, end for such internal control as
the trustees determine ls neaaaaary ta enable the preparation of financial statements that are free tram
matenal misstatement, whether due ta fraud or erro~.

In preparing the finanrial statements, the trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing. as applicable, matters related ta going concern and using
ihe going concern basis of accounting unless Ibs trustees either intend ta liquidate the charitable company or
to cease operations, ar have no realistic alternative bui ta do sa.

Our responsibilities far the audit of the financial statements
Ws have been appainled as auditors under Section 144 of the Chantles Act 2011 end report in accordance
with the Act and relevant regulations inado ar havlrig effec thsreurider.

Our obiectives are ta obtain reasonable assurance about whether the financial statements aa a whole are free
from material misstaternent, whether dus to fraud or error, and Io issue a Report of the Independent Auditors
that includes oui opinion. Reasonable assurance is a high level of assurance, bul is nol a guarantee that an
audit Conduaied i~ accordance wuh ISAS (tlK) will alWaya detSCt a material miaalelement When It eXISta.
Ivilsstatements can arise trciri fraud or error end are considered materiel if, individually or in the aggregate,
they could reasonably be expected to inliuence the economic decisions af users taken on the basis af these
hnanaaI statements.

The extent to which our procedures are capable of detecting Irregularities, including fraud is detailed below:

Our approach was as follows:

we obtained an understanding al lhe legal and regulatory frameworks that ere applicable ta the entity by
discussion with ksy personnel and conelderatloii of Our experience of cllenta In Similar seCtara.

We determined that the most significant laws and regulatians which have a direct impact on the form and
content of the financial statements af the entity ere the Companies Act and UK GAAP, specifically the
Charities SORP,

We determined that the most significant operational laws and regulations iar tha entity are those governing
the charitable sector and property rentai

Based an the results of our risk assessment we designed our audit procedures lo idenlil'y non-compliance
anth such laws and regulations identified abave, with no issues ansing.

We gained an understating of the enlily's policy and procedures by discussion with key personnel and
substantive audit work.

We assessed the risk of material misstatement in respect af fraud through our planning pracesses, and na
significant risks were identified.

We considered the risk af fraud lhrough management override end, m response, we incorporated testing af
manual Journal enuies into cur audit approach.

Based on the reaulls ar aur rlak asaesament We dealgned aur audit prOCeduree tO Identify and ta address
material inisstatements In relation to fraud.

A further description of our responsibilities for the audit of the financial statements is lacated an the Financial
Reporting Caundl's websile at www. frc.org. ukisudttarsrespansibtlities. This description farms part af aur
Report of the Independent Auditors.
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Report of the Independent Auditors to the Trustees of
The Ralph tt irma Sparring Charity

Use of our report
This report ls made solely to the charitable company's truatsss, as a body, in accordance with perl 4 of the
charities (Accounts snd Reports) Regulations 2gttB, our audit work has been undertake so that we might
state to the charitable company's trustees those matters we are required to state to them in an auditors' report
and for no other purpose, To the hrllest extent permitted by law, we do not accept or assume responsibility to
ariycne other then ths charitable company end the charitable company's hueless as a body, for our audit
work, for this report. or for the opinions ws have formed

Richardson Swift Audit t,td
Chartered Accountants
Statutory Auditor
Eligible to ect ee an auditor in tenne of Section 12t2 of the Companies Act 2K6
t 1 Laura Piece
Bath
BA2 4BL
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THE RALPH tt IRMA SPERRIlsG CHARITY

Staternenl af Financial Activities
for the year ended 31 March 2022

Linl'estfioled Restnoiad
fund funds

lsotes 6 6

2022
Total
funds

2021
Total
ftlnds

INCOME AND EIIDOWMENTB FROM

Investment inoome 2 264, 194 264.194 269,851

EXPENDITURE ON
Raising funds

Charitable activities
Grants lo institutions
Grants lo individuals

Other

Tata I

3 1,491

4
54, 947

2, 'l25

375,866

434,429

7,800

7.800

1,491

54,947
2, 125

383,666

442.229

98,560
23,728

276, 123

398.431

Nat gains on lnveslmants 118,741 118,741 887,443

BIET INCOME)(EXPENDITURE)

Transfers between funds

Net movement in funda

RECONCILIATION OF F'UNDS

Tote I funda brought forward

(170,235) 110,941 (59,294) 758,883

68,516 7, 140,340 7,208,856 6,449.993

11 155.189 (155 189)

(15,046) (44,248) (59 294) 758 853

TOTAL FUNDS CARRIED FORWARD 53.470 7,098,092 7,149,552 7,208.856

The notes form part of these financial statements
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THE RALPH & IRMA SPERRING CHARITY

Balance Sheet
31 March 2022

FIXED ASSETS
Inc estrn s nts
In vs atm ants
Investment property

CURRENTASSETS
Debtors
Cash et bank

2022 2021
Unrestrotod Restricted Total Total

fund funds funds funds
Nates 6 6 6 6

555,317 555,317 763,720
6,540,000 6,540,000 6,365.000

7,095,317 7,095,3'I7 7, 128,720

9 13,250 ~ 13,250 15,115
50,461 6,575 59,036 'l10, 923

63,711 8,575 72,286 126,038

CR ED ITOR8
Amounts falling due within ane year 10 (10.241) (7.600) (18,041) (45,902)

NET CURRENT ASSETS 53,470 775 54,245 80,136

TOTAL ASSETS LESS CURRENT
LIABILITIES

NETASSETS

53,470 7,096,092 7, 149,562 7,208,856

53 47G 7,096,092 7,149,562 7,208,656

FUNDS
Linrestricted funds
Restricted funds

53,470
7,096,092

68,516
7.140,340

TOTALFUNDB 7, 149,562 7,208,656

Ths cnantable company Is enfitled lo esemptlori from audit under sectian 477 of Ihe companies Act 2006 for
the year ended 31 March 2022.

The members have not deposited notice, pursuant to Section 476 of the Campanles Act 2006 requiring an
audit of these financial statements.

Ths trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records thai comply wiih Secllons 386 and 387

of the Companies Act 2G06 snd
(b) preparing financial statements which give a true and fair view of lhs state of affairs oi the charitable

company as at the end of each financial year and of its surplus ar deficit for each financial year In

accordance with the requirements af Bedions 394 snd 395 and which otherwise aomply with the
requirements of the Companies Act 2006 relating ta financial statements, sa far as applicable ta the
charitable company.

These fiinancial statemenis have been audited under the requirements af Seofion 145 of the Chadlies Acl
2011.

The natea farm pan Of theSe fiinandal StatementS
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THE RAlPH 8 IRM*SPERRIHQ CHARITY

Balance Sheet -continued
31 March 2g22

These financial statements have been prepared in accordance with the pnwlslons applicable to charitable
companies subJect to the small companies regime.

The fjnenojat Statemente were approved by tile Board Of Thistees end authcnsed for issue on
.Ca.t./l. k:I., 7-..~„...., . „.„aml were signed on Its bshed by:

G HHP n Trustee

The notes iorm part of these financial statements
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THE RALPH 8r tRMA SPERRING CHARITY

Nates to the Financial Statements
for the year ended 31 March 2022

1, ACCOUNTIfiG POLICIES

Basis of preparing the financial statements
The 5nanclal statements ui the charitable compsriy, which ts a public benefit entity under FRS 102,
have been prepared in accardance with ths Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement af Recommended Practice applicable la charltiss preparing their accounts Irl

sccordsnac with the Financial Reporting Standard applicable in the UK and Republic af ireland (FRS
102) (effectrve 1 January 2019)', Financial Reporting Standard 102 'Ths Financial Reporting Standard

applicable in the UK and Republic ai ireland' and Ihe Campanies Aot 2006. The financial statements
have been prepared under the historical cost convention. with the exception of investrnenls which are
included at market value, as madtaed by the revaluation of certain assets

Income
All income is recognised In the statement ol Financial Activities onae the charity has entlilemenl ta the
funds, it is probable that the Income will be received and the amount can bs measured reliably

Expenditure
Liabilities are recagnised as expsndllurs as soon as there w a legal or consiruotive obligation

commilting the charity to that expenditure, it is probable that a Iransfer af economic benefits will be
required in settlement and Ihe amount of the obligation can be measured reliably. Expenditure is

accounted far on an accruals basis and has been classified under headings that aggregate all cost
related ta the category. Where costs cannot be directly attributed ta particular headings they have bosn
allocated to activlgies an a basis consistent with Ihe use of resources.

Investtnsnt property
Investment properly is shown at moat recent valuation. Any aggregate surplus or deficit arising fram

changes in fair valve is recagnised in the Statement of Finanwal Activities.

Taxation
The charity is exempt from corporation tsx on ils charitable activihes.

Fund accounting
Unreslricted funds can be used m accordance with the charitable objectives at ths discretion ai the

trustees.

Restricted funds can oofy be used for particular restricted purposes wilhin the objects of the charity.

Rastnctions arise when specified by the donor or when funds sre raised far particular rsalricled

purposes.

Further explanabon af the nature and purpose af each fund is mcludad in the nates ta the finsriclal

statements.

INViESTMENT INCOME

Rents reasiveci
Other income and interest

2022
F

249,289
't 4,905

2021
6

251,995
I 7,656

264.194 269,851
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3. RAISING FUNDS

THE RALPH 8 IRMA SPERRING CHARITY

Notes to the Financial Statements - continued
for the year ended 31 Marsh 20?2

Raising donations and legacies

Supportcosts

2022

1,491

2021

4, CHARITABLE ACTIVITIES COSTS

Grants to institutions
Giants to individuate

Direct
Costs

54,947
2, 125

57,072

5, TRUSTEES' REMUNERATION AND BENEFITS

There were no Iruslees' remuneration or other benefits for the year ended 31 March 2022 nar far the
year ended 31 March 2021 .

Trustees' expenses

There were na trustees' expenses paid for the year ended 31 March 2022 nai far the year ended
31 March 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Uniestncted Reslricted

fund 'Iuiids

6

Total
funds

6
INCONIE AND ENDOWMENTS FROM

Investment income 269,651 269,651

EXPENDITURE ON
Charitable activities
Grants ta institutions
Grants to individuals

Other

Total

96,580
23,728

276, 'I23

398,43'1

95,580
23,728

278, 123

398,431

Net gains on inveetmsnts 887.443 867,443

NET INCOMEI(EXPENDITURE)

Transfers between funds

Net movement In funda

RECONCILIATION OF FUNDS

Total funds brought forward

(126,580) 867.443 758,863

112,559 (112,559)

(16,021) 774, 584 758,863

84, 537 6,365,456 6,449,993

Page 12 conBnued,



THE RALPH S IRMA SPERRING CHARITY

Notes to the Financial Statements - continued
for the year ended 31 March 2022

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

fund funds funds
E E E

TOTAL FUNDS CARRIED FORWARD 66,616 7, 140,340 7,208,656

~iXED ASSET INVESTMENTS

MARKET VALUE
At 1 April 2021
Additions
Dlspossls
Revaluations

Listed
investments

f

763 720
132,635

(264, 779)
(56,259)

At 31 March 2022

NET BOOK VALUE
At 31 Ivlarch 2022

At 31 March 2021

555,317

555,317

763,720

The investments portfcho is managed by Quilter Cheviot and the Investments are shown at market
value.

INVESTMENT PROPERTY

FAIR VALUE
A( 1 April 2021
Revaluation

At 3i March 2022

hlET BOOK VALUE
At 31 March 2022

At 31 Niarch 2021

6,365,000
175,000

6,540, 000

6.540,000

6,365,000

The properliea are valued at open market value, baaed On a professional valuation by Sam ChiVera
Estate Agents as at August 2019, and as at May 202'I for the properties tha'I were upgraded In the
interim period.

Page 'l3 continued. . .



THE RALPH & IRMA SPERRING CHARITY

Notes to the Financiai Statements - continued
for the year ended 31 INarch 2022

8, DEBTORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

2022
5

'I3,250

2021
2

15,115

1D. CREDITDRSi ANIDUNTS FALLING D(JE WITHIN ONE YEAR

Trade areditors
Accruals and deferred income

2022
F

4,24'I
13,800

18.041

2021
5

21,468
24,434

45, 902

11, llllOVEIIIIENT IN FUNDS
Net

movement
AI1.4.21 in funds

2 2

Transfers
between

lands
8

At
31.3.22

Unrestricted funds
General fund 68,5'l6 (170,235) 'l55, 169 53,47D

Restricted funds
Land & buildings
Fair Value Reserve
Investments
DepOsit aacOunts

3,034,186
3,330,814

763,720
11,620

167,200
(58,259) (152,144)

(3,045)

3,034, 186
3,498,014

555,317
8,575

7, 140,340 110.941 (158.189) 7,096,092

TOTAL FUNDS 7 208,856 (59,294) 7,149,562

Net movement in funds, includedin the above are as lbllows:

Incoming
resources

Resources
expended

2

Gains and
losses

Movernenl
in funds

2
Unrestr!ctsd funds
General fund

Restricted funds
Fair Value Reserve
Investments

TDTAL FUhlDS

264, I94

254.194

(434,429)

(7,8DD)

(7,800)

(442,229)

175,0KI
(56,259)

118,741

118,741

('170,235)

167,200
(56,259)

'I1D,841

(59,294)

Page 14 cantinued. ..



THE RALPH & IRMA SPERRING CHARITY

Notes to ths Financial Statements - continued
for the yserended 31 March 2022

11. MOVEMENT IN FUNDS - centinued

Comparstivee for movement in funds

Unrestricted funds
General fund

Nel Transfers
movsrneni between

At 1.4 20 In funds funds
E E

84, 537 (I28,580) 112,559

At
3'I.3.2'I

68,518

Restricted funds
Land & buildmgs
Fair Value ReServe
Investments
Deposit accounts

TOTAL FUNDS

2.833,297
2,681,885

836,458
13,81 6

8.365,456

6,449,993

200, 889
648,929
238,5'l4 (311,252)

(2, 196)

887,443 (112,569)

758,863

3,034.186
3,330,814

763,720
11,620

7 140.340

7,208,655

Comparative nsl movement in funds, included in the above are as follows:

Incoming
resources

Resources
eXpended

E

Gains snd
losses

E

Iylovement
in funds

Unrestricted funds
General fund

Restrtcted funds
Fair Value Rssenrs
lnvestmsnis

TOTAL FUNDS

268, 851 (398,431)

268, 651 (398,431)

648, 829
238,514

887,443

687,443

(128.580)

648,928
236,514

887,443

756,863

A Current year 'I2 mOnths and prior year 12 months combined posiTion is as fogows

Unrestricted funds
General fund

Restricted funds
Land & buildings
Fair Value Reserve
Invs siments
Daposl'I accounts

At 1,4.20
E

84, 53T

2,833,297
2,681,885

836,458
13,816

Net
movemenl

In funds
E

(298,815)

816, 'I 29
182,255

Transfers
between

funds

267, 748

200, 889

(463,398)
(5,241)

At
31.3.22

E

53,470

3,034,186
3,498,014

555,317
8,575

TOTAL FUNDS

6,385,456

6,449,993

998,384

699,589

(267,748) 7,096.092

7,149,562
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THE RALPH &r IRtilA SPERRfNG CHARITY

Notes to the Financial 6tatements ~ continued
for the year ended 31 March 2022

11, MOVEMENT IH FUNDS ~ continued

A current year 12 months and prior year 12 months combined nel movement i ~ funds, included in the
above are as follows:

Incoming
resources

f
Resources
expended

f
Gains and

oases
f.

Movement
ln funds

f
Unresti'ic'ted funds
General fund

Restricted funds
Fair Value Reserve
Investments

534,045 (832,860)

(7,800) 823.929
182,255

(298,815)

816,129
162,255

TOTALFUNDS 534,045

(7,800)

(840,860)

1,006,164

1,006, 184

998,384

899,589

'12, RELATED PARTY DISCLOSURES

some members cf the management committee are associated with Thatcher & Hallam Solicitors.
During the year the charity paid Thatcher & Haliam Solicitors 559,4tt (2021: 653,401) for
adntinistraticn and legal services provided tct ha charity,

13. PURPOSF OF RESTRICTED FUNDS

Res(riced funds represents property transferred from the Ralph Sparring 5slale which is retained in
the Charity at the wish of Ralph Sperrirtg as expressed in his WIII. The property generates income from
rents which is then expended in line with ths ob)ectiives of tha Charity.

ln addition to the praperty, there is f563,692 invested or held on depOSit whiCh Was generated hnm
various disposals of lend and property. The funds are invested where the returns on tha lnVeaiment
Can be eXpanded in line with the nb)acta of the Chatty.
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THE RALPH & IRhtA SPERRING CHARITY

Detailed Statement of Financial Activities
for the year ended 31 hlarch 2022

INCGhlE AND ENDOWMENTS

2022 2021
f 6

Investmont Income
Rents received
Other income and interest

249,289 251,995
«,'905 17.'866

Total InCOming msources

264 194

264, 194

269,851

269,851

EXPENDITURE

Charitable aotivities
Awarda Io icosi Cauaee 67,072 122,308

Other
Property repairs 8 renewals
Insurance
Legal & professional costs
Other expenses
Accountancy
Auditors' remuneration

299,738
8,376

70,312
5.240

383.666

197,248
8,184

68,256
5.295
2.940
4,200

276, 123

Support coats

Finance
Bad debt provision

Total resources expended

Net expenditure befcre gaina and tcsaea

Realised recognised galna and loases
Realised gsinsi(losses) on fixed asset
investments
Realised gains/(losses) on investment
property

Net (expenditure)ilncome

1,491

442,229 398,431

(176,035) (128,580)

175,000 238,514

(56.259) 648 929

(59,294) 768,663

ThiS page duse nct farm part Of the StatutOryfinenaai Statementa
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BRIC A ~la S~rring Charity

Report af the Trustees
or the Year Ended 31 March 2021

The trustees who are also directors of the charity for the purposes oi the Companies Act 2006, present their report with the iinanoal

statements of the charity for the year ended 31 March 2021. The trustees have adopted the provisions of Accountmg and Reporring by Ctaritiesi
5tatement of Recommended Practice applicable to charities preparing their accounts in accordance wich the Fmancial Reporting Standard

appli«able in the UK and Republic of Ireland {FRS 102) (egective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Charity's object and principal acevity relate to any «hareable purpose for the general benefit of the inhabitants of the parishes situated in

whole or in part within a live mile radius o( the Church of St John the Baptist, Midsomer Norton, Bedstock as che Trustees think fit including but

not limited to the following:.

~ to support the charimble work of hospitals and league o(friends of such hospitals in the Trust Parishes.

- to further the education of the inhabimnts of the Trust Parishes and in pardcular the educadon (including social and physical training) of children

and young persons abending schools or colleges of further education in the Trust Parishes.

~ to assisc the establishment of village halls, recreation grounds, charlmble sports grounds and playing Belds In the Trust Parishes and in the

interests of social welfare to provide or assist in the provision of facilities for other forms of recreation and other leisure time occupation wich

the object of improving the condiuon of life lor the inhabitants o( the Trusc Parishes.

- m further the religious or other charitable work of the Anglican Churches in the Trust Parishes including the supporc of the ministry and

assisting in the establishmenc of church halls.

Significant fundraising activities
The charity did not undertake any sgnificant fundresing acdvides during the year. Ag incoming resources therefore derived fram current

operations and investments,

Public benefit
The uustees are satisfied that the charity gives due regard to the guidance on public benefit in canying out its activities.

Volunteers
The charity does not rely heavily on volunteers other that the work of the trustees and management committee which is fully voluntary.

ACHIEVEMENT AND PEIIFORMANCE
Charitable activities
The main areas of the chmitable activiees is to use the income generated from the provision of housing and other residential accommodation to

support local causes to improve the life of the inhabitant of the Trust Parishes.

The charity has generated income from d e 35 residential dwellings during the year, from which it has awarded 6122308 to support local causes

to the inhabitants of the Trust Parishes.

The net increase in funds amounted to 6758.863. 6887rH3 represents increases fram Restricted Fund movements. This increase was due to
increasing velum of properties and investments.

The Net Outgoing Resources of Unrestnaed Funds before transfers amounted to 6128 580 and General Funds now stands at 668 516.

Invmtment performance
The trustees are currently sadisfied with the invesunent performance of the assets and at present do not have any plans to expend its portfolio or
feel it necessary to dispose of those currently in use.

Internal and external factors
The trustees have made a full assessment of the internal and external femora that may affect these gnancial statemems and do not deem any

femora material enough to have an impacc

FINANCIAL REVIEYY

Principal funding sources
The charity generates most of its funds from rents received from the 35 residential dweigngs. Ic generates the remamder of its funds from

investment income, the captml element ofwhich was generated some years ago fram the sale of land m a local developer.
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~Ra 11 I lrIEa SpggrinACCarigg

for the Year Ended 31 March 2021

FINANCIAL REVIEW
Investment policy and objectives
Our pogcy of property invesrment was approved by the Charity Commissioners when the Charity was founded. The Management Committee
has mntinued to retain and improve its property pordolio bequeathed by the Donor. The greater part of the income (not distributed to objects
within our consdrution) and the Assets of the Charity have been used to enhance and improve the housing stock of the Chwity and to enable itr

retention in accordance with the wishes of the Donor.

Following the safe of land and property, the Charity has accumulated investments of 6763,720 m generate future income to be used in kne with

the general oblects ol the Charity. Remaining funds are retained on deposit for further rnveztments or the purchase of an agricultural propany or
i( required to fund substantial properiy renovation and repair work to ensure chat the amounts available for awards to local causes is not
compromised and to ensure investment property income is not reduced.

During the year 6310000 (2020t 6150,000) was transferred from mvestments to support the coze of renovation, reparr and maimenance coen of
the properdes owned by the chancy and to buy an additional Invesunent property.

Reserves policy
Unrestricted Funds are needed:

(a) to provide funds which can be dasignamd m specific projects to enable thcsc pm)octa m bc undermkcn ac short notice and

(b) to cover administration and support cosa wkhout which the Charity could not function.

The Trustees consider it prudent that Unrestritmd Reserves should be sugicienc

(a) to avoid the necessity of reagzing Rxed Assam held at the Charity's use;

(b) to mvar one year's administradon and support costs:

(c) to provide a pool equal to 10S of the average charitable expenditure over the preceding two years

from which funds can be designated to specific pro)ace.

The level of reserves is monitored and reviewed by the Trustees annually but at present are consider adequate for the requirements of the

charity and to satisfy the above criteria.

FUTURE PLANS
The Charity plans continuing the activities as outlined above in the forthcoming years subject to satisfactory funding arrangements.

STllUCTUllF„GOVERNANCE AND MANAtiEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as deiined by the

Companies Act 2006.

In the event of the company being wound up members are required to contribute an amount not exceeding 610.

Recruitment and appointment of new trustees
The directors of the company are also charity trustees for the purpose of charity law and under the company's Arrides are known as members of
the Management Commatee.

Trustees are drawn

born

the local mmmunity and are usually identilied by current trusreas, being mindful of the balance of skigs required for the
board.

Under thu requirement of the Memorandum and Atvlcles of Association the members of the Management Commictee are elected to serve at the
Annual General Meeting.

Organizational atru«tore
The Raiph !k Irma Sparring Charity has a Management Comminee of up to 8 membem who meat quarterly and are responsible for the stratap'c

direcdon and poltcy of the charity. At present the Committee has 6 membem from a variety of profemional backp ounds relevant m the work of
the charity. An employee of Thatcher A Hsgam Soitotors (Mrs M Deane) acts as a Clerk to the Trustees and atmnds the meetings of the

management committee but has no voting rights.

The charity insoucts Thatcher 6 Hailam Solicimrs to deal with the day to day administration of the charity and to deal with any legal issues that

arise on an ongomg bass.
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Ra)~RA r 0 ~&n Che8tg

Report of the Trustees
for the Year Ended 31 March 2021

BTRUCTIJRE, GOVERNANCE AND MANAGEMENT
Induction and training of new trustees
Most trustees are already famibar with the pm«timl work of the chariny having been encouraged to amnd previous meetings of the management

commktee as a 'guest' in order to be briefed and given a full understanding of the charity's activities and objectives.

Wider network
At present the Ralph 3 Irma Sparring Charity does not mrisider itself part of a wider network

Related parties
Some members of the msnagemenr. mmmittee are associated with Thatcher Ik Hagam Solicitors. During the year the charity paid Thatcher
Hagam Solidtors 633.401 (2020: 660717) for administranon and legal services provided to the charity.

Risk management
The trustees have a duty to identify and review the risks to which th» charity is exposed and to ensure appropriate mntrols are in place co
provide reasonable assurance against fraud and error.

There are not considered to ba signiiicant muernal nsks to funding and the diversification of funding and artivitles I~ not planned. Internal rislo
are minimised by rhe implementation of procedures for authorisstion of ag transactions and projects and to ensure mnsistent quagty of delveiy
for ag operacional aspect ol' the charitable company. These procedures arc periodicagy reviewed to ensure that they still meet the needs of the
Chadity.

REFERENCE AND ADNINISTRATIYE DETAILS
Registered Company number
3028105 (England and Wales)

Registered Charity number
IIH8101

Registered oflice
island House

Midsomer Norton

Radstock

BA3 2HJ

Trustees
3 A Blanning

N M Busby (resigned 1.1221)
Reverend C G Chiplin (resigned 7.12.21)
Dr P Haxel

G H H Persson

LJ Saunders

W A Wager (appointed 30.720)

Company Secretary
G H H Persson

Auditor
Richanlmn Swift Ltd

I I laura Place

Bath

BA2 4BL

Sogcitors
Thatcher B Hagam Sogotors LLP

Island House

Midsomer Norton

Bedstock

BA3 2HJ
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Ra~Ih ~lr 0~ger~vi g C~hiitg

I~le o*ofthe Trustees
(or the Year Ended SL March '2021

STATEMENT OF TRUSTEES' RESPONSISILITIES
The trustees (who are also the dtrectom of Iialph 0 Irma Sparring Charity for the purposes of company law} are responsible for preparing the
Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financel year which give a true and fair view of the state of affair of
the charitable company and of the incoming resources and application of resources, including the income and expenditure, of the charimble
company for that period. In preparing thme finanoal statements, the trmtees are required to

selmt suitable accounting policies and then apply them consistently;

observe the methods and prindples in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

prepare the financial ststemenm on the Fang concern basis unless it is inappropriate to presume thm the charitable company will continue in

business,

The truscees are responsible for keeping proper acmuntfng records which ditclose with reasonable accuracy at any erne the gnanclal position of
the charitable company and to enable them to ensure that the gnanclal statements comply with the Companies Act 2006. They are also
responstble for safeguarding the assets of the charirabie company and hence for mklng reasonable steps for tha prevenuon and detecdon of fraud
and other irregularuies.

In so far as the trustees are aware:

there is no relevant audit information of which the charitable company's auditors are unaware, and

the trustees have taken ag steps that they ought to have taken to make themselves swam o( any relevant audit information and to esmblish
that the auditors are aware of that information.

AUDITORS
The auditors, Rtchardson Swift Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeong.

Approved by order of the board of trustees on ..„......I.!..l......,... ., .. and signed on tts behalf by:

G hf ~ Trustee



RBBRC«~ffn~dnsLeant u4!Rhrs Fo„gR~~f
f)8)ph R fr~ma 0 Arrin~hri

Opinion

We have audited the gnanoal statements of Ralph 8 Irma Sparring Charity (the 'charitable company') for the year ended 31 March 2021 which
comprise the Statement of Pinanoal Acnvities. the Balance Sheet and notes to the linancial statements, including a summary of significant
accounting pohcies. The Financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Genersgy Accepted Accounung Praccice).

In our opinion the financial statemenw:

give a true and fair view of the state of the charimble company's affairs as ac 31 March 2021 and of ism incoming resour«es and application of
resources, including its income and expenditure, (or the year then ended;
have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Pra«dice; and

have been prepared in am« rdance wirh the requirements ol' the Companies Act 2006.

Basis for opinion
We condumed our audit in ac«ordance with International Smndards on Audidng (UK) (ISAs (UK)) and applicable law. Our responsibgides under
those standards are further described in the Auditors' responsibilities for the audit of the finanrial smtements semion of our reporr. We are
independent of the charitable company in amordance widi the ethical requirements that are relevant to our audit o( the financial statements In

the UK, including the PRCs Ethical Standard, and we have (ulfiged our tnher echical responsibilities in accordan«e with these requirements. We
believe that the audit evidence we have obtained Is sulFiclent and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the linancial statements, we have concluded thee the trustees' use of thc going concern basis of accounting In the preparaoon of the
financial statements is appropriate.

Based an the work we have periormed. we have not identified any material uncertainties relating to events or conditions that, individually or
rage«tively, may cast significant doubt an the charitable company's ability m mntinue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees wxh respect to going concern are descnbed in the relevant secdons of this repori.

Other information
The trustees aire responsible (or the other in(ormstion. The other information comprises the information included in the Annual Report, other
than the 8'nancial statements and our iteport of the Independent Auditors thereon.

Our opinion an the financial statements does not cover the other information and, except to the extent otherwise explicidy sited in our repute
we do not exprem any form o(assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the other information and, In doing so, consider whether the
other information is materially inconustent with the linancial statements or our knowledge obtained In the audit or otherwise appears to be
materially misstated. If we identify such marerial inconsistencies or apparent macerial misstatemenm. we are required to determine whether thi ~

gives r se to a material misstatement in the financid statements themselves. Ifi based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have nothing to report In this regard.

Opinions an other matters prescribed by the Companies Act 200(i
In our opinion, based on the work undertaken in the course of the audie

the in(ormation given in the Report of the Trustees (or the fmancial year for which the finandal statements are prepared is consistent with

the linancial matements; and

the Report of dte Trustees has been prepared In accordance with applicable legal requiremems.

Matters on whl«h we are required to reporc by exception
In che light of the knowledge and undermanding of the charitable company and its environment otxalned in the course of the audit, we have not
identified material missmtements in the Report of the Trusteev.

We have nothing to report in respect of the (ofiowing mariers where the Companies Act 2006 requires us to report to you if, in our opinion:

adequate accounung records have not been kept or returns adequate for our audit have not been received from branches not visited by us;
os'

the linancial statements are not in agrcemenc with the accounting records and returns; or
carrie disclosures of trustees' remuneration specified by law are not made or
we have not received all the Information and explanations we require for our audit; or
the trustees were noc enotled to take advantage of the smag companies exemption from the requirement m prepare a Strategy«Report or in

preparing the Report of the Trustees.
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Itesponsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the charitable company for the
purposes of company law) are responsible for the preparation o( the flnandal statemenm and lor being sstis(ied that they give a true and fair view.
and for such internal control as the trustees determine is necessary m enable the preparation of flnancial statements that are (ree from material
misstatement, whecher due to (raud or error.

In preparing the financial matements, the trustees are responsible for assessing the charitable company's ability m mntinue as a going concerts
disclosing. as applicable, matters related to going concern and using the going concern basis of accounong unless the trustees either intend to
liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Our responsibilities (or the audit of the financial statements
Our objectives are to obtam reasonable assurance about whether dte financial scatements as a whole are free from material misstatement,
whether due to fraud or error, snd to Issue a lteporc of the Independent Auditors that indudes our opinion. Reasonable assurance is s high level
of assurance, buc Is not a guarantee that an audit mnducted in accordance with ISAs (UKj wilf always detect a material misstatement when
exists. Misstatements can arise from fraud or error and arc considerml material if. individually or in the aggregate, they could reasonably be
expected to influence the emnomic dedsions of used often on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud ts deteled below:

Our approach was as follows:

We olnained an understanding of the legal and regulatory frameworks that e.e applicable to the enoty by discussion with key personnel and
consideration of our experience of dients in similar sedors.

We determined that the most significant laws and regulatmns which have a direct impact an the form and content of the financial statements of
the entity are the Companies Act and UK GAAP, speoflcagy the Charities SORP.

We decermined that the most significant operational laws and regulations for the enoty are those governing the charitable senor and property
rental.

Based on the results or our risk assessmenc we designed our audit procedures to identify non-compliance with such laws and reguladons
identified above, with no issues arismg.

We gainml an understating of the entity's polity and procedures by discussion with key personnel and substantive audit work.

We assessed the risk of material misstatement in respect of fraud through our planning processes, and no signiflcant risks were identified.

We considered the risk of fraud through management override and in response. we incorporated tescing of manual journal entriev into our audit
approach.

Based on the resulm of our risk assessment we designed our audit procedures to identify and to addrms material misstatemenm in relation to
fraud

A further descrlpoon of our responsibilities for the audit of the 6nancial statements is located on tha plnsnoal Reporiing Coundl's website at
www. frc.org.ukfauditorsresponsibllitiee This des«ription forms part of our Report of the Independent Auditors.
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Use of our reporC
This report i ~ made solely to the chwitable company's members, as a body, In accordance with Chapter 3 of Part I 6 of the Companies Act 3006.
Our audit work has been undertaken so that we might smte to the charitable compaitfs members those matmrs we are required to state to
them in an auditors' report and for no other purpose. To the fugem extent permftmd by law. we do not accept or assume resporuibility m
anyone other than the charitable company and the charitable company's members as a body. for our audit work, for this report or for the
opinions we have formed.

Cathedne Edwards (Senior Statutory Auditor)

for and on behalf of flichardson Swift Ltd

I I laura Place 3

Bath PBSSOIT
BA2 4BL
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for e Y r En Merc 2021

Unrestricted

funds

hestricmd

funds

31.321
Toml

funds

31.3.20

Total

funds

as resmted

INCOME ANO ENDOWMENTS FROM

Investment income 269,85 I 269.851 261,615

EXPENDITURE ON
Charitable activities
Awards to institutions

Awards to individuals

98.580
23,728

98,580

23,728

89,248

29,866

Other

Total

Net gains on mvestments

5 276, 123

398.431

887,443

276, 123

398.431

8877M3

312,184

431,298

71,859

NET INCONEI(EXPENDITURE)

Transfers between funds

Net movement in funds

13

(128,580)

112,559

(16,021)

887,443

(112.559 )

774,884

758,863

758,863

(97.824)

(97,824)

RECONCILIATION OF FUNDS

Total funds brought forward 84437 6,365,456 6,449.993 6,547,817

TOTAL FUNDS CARRIED FORWARD 68,516 7, 140,340 7,208,856 67M9,993

The notes form part of these financial statements
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Balance Sheet
31 March 2021

FIXED ASSETS
Invesmnents

Investments

Investment property

Notes

9
10

Unrestricted

fimds

Restricted

funds

763,720

6.365,000

31.3.21

Total

funds

763,720

6,365,000

31,3.20

Tool
funds

m restated

6

836,458

5,515,182

7, 128.720 7, 128,720 6,351,640

CURRENT ASSETS
Debtors

Cash at bank

15,115

99,303 11,620
15, 115

110,923
14,031

111,322

114,418 11.620 126,038 125,353

CREDITORS
Amounts falling due wihhin one year 12 (45,902) (45,902) (27,000)

NET CURRENT ASSETS 68,516 11,620 80, 136 98,353

TOTAL ASSETS LESS CURRENT LIABILITIES 68,516 7, 140,340 7,208,856 6,449,993

NET ASSETS 68,516 7, 140,340 7,208,856 6,449,993

FUNDS
Unrestricted funds

Restricted funds'.

land 8 Buildings

Pair Value Reserve

Investmenm

Deposit account

13

68,516

3.034. 186

3,330,814
763,720

11,620

84,537

'2.833,297

2,681,885

836.458

13,816

7.140340 6365,456

TOTAL FUNDS 7.208,856 6,449,993

These limncial statements have been prepared in accordance with the provisions appficable to charitable campanles sub)ett to the small

companies regime.

The financial smtements were approved by the Board af Trustees and authorised for Issue on ... .. .,... ......,.. „.. ... and were signed an its
2.C. I, I 2.Z

behalf by:

n - Trustee

The nates form part of these Bnancial statements
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Notes to the Financial Statements
foi the Year Ended 31 March 2021

ACCOUNTING POLICIES

Basis nf preparing the financial statements
The f'nancial smtements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Repording by Charities: Statement of Recommended Pra«tice applicable to charmes
preparing their ac«ounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective I )anuary 2019)', Finanoal Reporting Standard 102 'The Fmancial Reporcing Standard applicable in the UK and Republic of
Ireland' and the Comps ies Acc 2006. The financial statements have been prepared under the hetoncal cost conventio, »nth the
exception of investments which are included at market value, as modified by the revaluation of certain assets.

Income

Ag income ts recognised in the Smtement of Finsn«ial Acnwues once the charity has entitlement to the krnds, it is probable that the
income will be received and the amount can be measured reliably.

Expenditure
Lisbifities are recognised as expenditure as soon as there is a legal or construmlve obligation committing the charity to that expenditure,
it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can be measured

reliably. Expenditure is accounted for an an ac«ruals basis and has been classified under headings that aggregate ag cost related m the
category. Where costs cannot be diremly attributed to pardcular headings they have been allocated to salvhles on a basis consistent

with the use of rmources

Grants oi'fared subject m conditions which have noc been met at the year end date are noted as a commitment but not accrued as

expenditure.

Investment property and investments
Investment propeny is shown at most recent valuation. Any aggregate surplus or deficit arising fram changes in fair value is recognised

in the Statement of' Fmancial Activeies.

Investments are shown at their most recent market value. Any aggregate surplus of deficit arising from changes in value e recognised in

the Statement of Financial Activities.

Taxation
The charity is exempt Irom corporation rax on its charitable smivities.

Fund accounting
Unrestricted funds can be used in accordance with the chantable objecuves at the discretion of the trustees.

Restrimed funds can only be used for particular restricted purposes within the obiects of the charity. Restricdions arise when speclged

by the donor or when funds are raised for particular res«rimed purposes.

Furtlter explanation of the nature and purpose of each fund is included in the notes to the financial statements.

INVESTMENT INCOME

Rental in«orna

Other income and interest

31.3.21

IE

251,995

12856

31.3.20

as restated

235.219
26,396

269.851 261,615

Page 10 mntinued. .,
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Notes to the Financial Statements - continued

CHAltlTABLE ACTIVITIES COSTS

Awards to Institutions

Awards to individuals

Grant

funding of
acuvltles

(sse note

4)

6
98.580
23,728

122,308

4. GRANTS PAYABLE

Awards to institudons

Awards to Individuals

31.3.21

6

98,580

23.728

31.3.20

as resutted

6
89,248

29,866

122,308 119,114

Awards are made to both individuals and institutions tn line with the objects of the charity.

The types ol institutions receiving awards are local community groups, Churches, charities, education providers and similar types of
organisations.

OTHER

Property repairs 8 renewals

Insurance

Legal 6 professional costs
Other mtpenses

Accountancy

Independent examiners fees

Auditors' remuneration

31.3.21

E

197,248

8, 184

58,256

5.295

2,940

31.3.20

as rescued

E

232,852

7,477

64.755

4,220

1.980
900

276.123 312,184

TRUSTEES' REMUNERATION ANO BENEFITS

There were no trustees' remuneration or other benegts for the year ended 31 March 2021 nor for the year ended 31 March 2020.

Trustees' expenses

There were no trustees' expemrs paid for the year ended 31 March 2021 nor for the year ended 31 March 2020.

Page I I contmued
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Not to the Financial Statements - cnntinued
r the Y r Ended 31 March 2821

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

INCOME AND ENDOWMENTS FROM

Restricted

funds

Total

funds

as reuated

6

Investment income 261,615 261,615

EXPENDITURE ON
Charitable activities
Awards to institutions

Awards to individuals

89,248

29,866
89,248

29,866

Other 312,184 312,184

Total 431,298 431,298

Net gains on investments 71,859 71.859

NET INCOMEl(EXPENDITURE)

Transfers between funds

Net movement in funds

(169,683 )

150.778

(18.905)

71,859

(150,778)

(78,919)

(97,824)

(97,824)

RECONCILIATION OF FUNDS

Total funds brought forward 103,442 64I4,375 6,5'17,817

TOTAL FUNDS CARRIED FORWARD 84,537 6.365.456 6,449,993

PRIOR YEAR ADJUSTMENT

The restated ggums amend the gnancial statement to be on an sccrusls basis rather than a «ash basis, as required for incorporated

charities with the level of Income currently seen.

FIXED ASSET INVESTMENTS

NARKETVALUE
At I Apnl 2020

Additions

Dlsposals

Changes in market value

Usted

investments

6

836.458

150.982

(462,234)
238514

At 31 March 2021 763,720

NET ROOK VALUE

At 31 March 2021 763,720

At 31 March 2070 836,458

The Investment portfogo ls managed by Quilter Cheviot and dte inveumenw are shown at market value.

Page 12 condoned, .
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Notes to the Financial Statemen - continued
&or the Year Ended 31 Narch 2021

10. INVESTMENT PROPERTY

FAIR VALUE
At I April 2020

Additions

Revaluation

5,515.182

200.889

&l8,929

At 31 March 2021 6,365.000

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

6,365,000

5,515,182

The pmperdes are valued at open market value. based on professional vafuations by Sam Chivers Estate Agents as st August 2019. and
as at May 2021 for properties that were upgmded in the interim period.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

31.3.21

E

15,115

31.3.20

as restated

14,031

12. CREDITORSt AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Deferred awards

Accrued expenses

3 f.3.21

E

21,468

17,000

7,434

31.3.20

as restated

E

27,000

45,902 27,000

13, NOYEHENT IN FUNDS

Unrestricted funds

General fund

At 1.4.20

E

84.537

Net

movement

in funds

E

(128,580)

Transfers

between

funds

E

112,559

At

31.3.21

E

68,516

Restricted funds

land 8 Buildinp

Fair Value Reserve

Invesunents

Deposit acmunt

2,833.297

2.681,885

836,458
13.816

6415929

238,514

200,889

(311,252)

(2, 19&)

3,034, 186

3,330,814
763,720

11,620

TOTALFUNDS

6,365,456

6,449,993

887,443

758,863

(112,559) 7, 140,340

7,20R856

Page 13 mntinued. ..
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Notes to the Finandal Statements - continued

MOVEMENT IN FUNDS - continued

Nst movement in funds, induded in the above are as follows

Unrestricted funds

General fund

incoming

resources

E

269,851

Resources

expended

(398A31)

Gains and

lossm

E

Movement

in funds

(12IL580)

Restricmd funds

Fair Value Reserve

Investments
648,929
238,514

648.929
238,514

TOTAL FUNDS 269.851 (398,431)

887,443 887,443

758,8Q

Comparatives fnr movement In funds

Unrestricted funds

General fund

At 1.4. 19

E

103,442

Net

movement

in funds

(169,683)

Transfers

beovsen

funds

E

150.778

At

31.3.20

E

84,537

Restricted funds

Land It Buildings

Fair Value Reserve

Investments

Depout account

2,833,297

2,521.258

1,048,517
41,303

160,627

(88,768) (123.291)
(27,487)

2,!93,297

2,681,885

836,458

13,816

TOTAL FUNDS

6.444,375

6,547,817

71.859

(97,824)

(150,778 ) 6,365,456

6,449.993

Comparadve net movement in funds, induded In the above are as fogows:

Unrestricted funds

General fund

Inmming

resourcm

E

261,615

Resources

expended

E

(43 1.298 )

Gains and

losses

E

Movement

in funds

E

(169,683)

Restricted funds

Fair Value Reserve

Irwesiments

160,627

(88,768)
160,627

(88.768)

TOTAL FUNDS 261,615 (431A98)

71,859

71.859

71,859

(97,824)

Page 14 mntinued. ..
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No e to the Financial tements - continued

13. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined positlan is as follows:

At 1.4.19

Net

mavement

in funds

6

Transfers

between

funds

6
31.3.21

Unrestricted funds

General fund 103,442 (298,2fi3 ) 263,337 68,516

Restricted funds

land 8 Buildings

Fair Value Reserve

Invesnnents

Deposit account

2,833,297

2,521,258

1,048,517
41,303

809.556

149,746

200,889

(434,543 )
(29,683 )

3,02E186
3,330,814

763,720

11.620

TOTAL FUNDS

6.444, 375 959,302

6,547.817 661,039

(263,337) 7, 140,340

7.208.856

A current year 12 months and prier year 12 months combined net movement in funda, included In the abave are as fogows:

Unrestricted funds

General fund

Incoming

resources

531,466

Resources

expended

6

(829.729)

Gains and

losses

Movement

in funds

f.

(298,263)

Restricted funds

Fdir Value Reserve

Invewments

809,556
149,746

809,55(i

149.746

TOTALFUNDS 531,466 (829.729)

959,302

959,302

959,302

661,039

14, RELATED PARTY DISCLOSURES

Some members of the management committee are amociated with Thatcher 8 Halhm Solicitors, DurirE the year the charity paid

Thatcher 3 Hallam Solicitors i553 401 (2020: 660 717) for administration and legd servkes pravided to the charity.

15. PURPOSE OF RESTRICTED FUNDS

Restricted Funds represents praperty transferred from the Ralph Spaning Earns whkh is retaRed in the Charity at the wish of Ralph

Sparring as expressed In his VYBI. The property genwates income from rents which is then expended in line with the obiects of the
Charity.

In addition m the property. there is 6763.720 invested or held on deposit which was generated Iram various disposals of land and

property. The funds are Invested where the returns on the investment can be expended in line with the objects of the Charihp
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forthe Y rEnd I M h2 21

313.21 31.320
at restated

6

INCONE AND ENDOWMENTS

Investment Income
Remal income

Other income and interest
251,995

17,856

235.219
26.396

Total incoming resources

269,851

269,851

261.615

261,615

EXPENDITURE

Charitable acdvltles
Grants to insdtutions

Grants to individuals

98,580

23,728

89,MI
29,866

122,308 119,114

Other
Itoperty repairs!I renewal ~

Insurance

Legal 8 professional cosm

Other expenses

Accountancy

Independenc examinms fees

Auditors' remuneration

197,248

8, 184

58,256

5,295

2,940

232,852

7,477

64,755

4,220

1,980
900

Toed remurces expended

Net expenditure before gains and lames

276, 123

398A31

(12IL580)

312.184

431,298

(169,683)

Eealhed recognised gains and losses
Realised gains/(losses) on lixed asset investments

Realised gains/(losses) on invmtmcnt property

238,514

648,929
(88,768)
160.627

Net lncomei(expemgture) 758,863 (97.824)
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