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LONDON'NARROW BOAT PROJECT (REGISTERED NUMBER: 02718582)

REPORT OF THE TRUSTEES
for the Year.Ended 31 DECEMBER 2022/

Accountmg and Reportmg by Chantxes Statement*of Recommended P ”cnce apphcable 0 channes prepann‘g“ theu'
accounts in accordance with the: Fmancxal Reportmg Standard apphcable i the UK and Republxc of Ireland (FRS! 102)
(effcctwe 1 January 2019)

OBJECTIVESAND ACTIVITIES
Objectlves and aims-
The' London Narrow Boat Pro;ect's Memorandum of Association statés:

THe exclusivély charitable objects for which the Company s establistied are: =

te :for the berefit ‘of the: general -public; and iin: parncular young: persons and persons: suffenng from:
dlsablement ties in connection with ¢anal narfow boats ‘including instruction in ‘bearing; navigation, the history andf
technology of the ‘inland waterways natural history and industrial development such facilities shall be in | the interests of‘
social welfare’ (thh the® object of i mprovmg the conditions of life for.the persons for ‘whom the’ same’ 1s prowded)

(‘2) Thé geiiéral puipos'es of the charitable bodies or for such other purposes 4s shall be exclusively charitable:

The Trusteés haveiread and considered'the general guidance on Public Beneﬁt provnded by the Charities Commlssxon in
setting the charities aims and objectives.

‘MissioniStatément:
‘Our Mission: -
« To provide inexpensive ‘Residential and Day Canal Boatmg Trips:to people of all abilities and means.

< To promote an accessible and welcommg environment that encourages learmng, Volunteerism, and community spirit.

‘Our Vision.
= To:provide' instruction and access 10! recreatxonal canal boa(mg foriall thhout regard '10:financial staiion with ‘the

’facxllty dcsxgned to: anld self-esteem Broaden honzons -Advance envifonmental awareness; Nurture a true:sense of

‘community in whlch the dxvers:ty of the énvironment is respected ‘and encouraged.
Together, we can make a differenice 10 help others realisé their poteitial.

ESlgmf cant actmtles

London Narrow Boat Pro;ect operates two 70' Narrow Boats for Residential Holidays and Day Trips for. groups of up* to
12 persons per, ‘boat. Thé income’ of .the Pro;ect is-dérived primarily from Hire Fees but also from Donors to’ meet; the
overall ninning :costs - boat, maintenatice, insuraice, ‘Canal and River Trust Licence Fees, mooring charges and boat
FUnning costs: Memberslup Fees providé income for the Bursary Fund.

The Trustees have -set 'the hire fees at the lowest possible level to ensure.that the Project is non-proﬁt makmg and
avallable t0 as many young and dlsadvantaged people as possible and ‘through the Bursary Fund _provide subsndlsed or
free holxdays for individuals of groups where need is identified..

The continued challénge that faces many voluntary groups is the recruitment of volunteer staff to manage the day to day
ninhin g of the 6i‘géhi55tioﬁ.

A ST-lO-year plan continues to be developed and refined by the trustees:

Page 2




. LONDON. NARROW.BOAT PROJECT (REGISTERED NUMBER:02718582) -

REPORT OF THE TRUSTEES:
For the' Year Ended 3T DECEMBER 2632

( ..IEVEMEN AND PERFORMANCE -

start 1he’pro;ecl a
and changes

2023 a member,*who prevxously,led the fundraxsmg actmty,
impetus to: fundransmg acfivities.

f dus count:y

‘introducing '.-people aged 8 and tabove, fo the:
l'in the- post-Cov1d era.

enjoyment of: "e';ca
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LONDON' NARROW BOAT PROJECT'
'REPORT OF THE TRUSTEES - -
‘fot the Year Ended 31 DECEMBER 2022

FINANCIAL REVIEW'

Finan¢ial Réview

Based on' oiir esiablished. accounting pohcres expenditure exceeded! ‘income by '£1;027 (2021 £1, 856) -after : allocatmg
designated fundmg

The balance in unrestricted funds as a the year.ended 31 December 2022 is £154,126 (2021: £155,153).

The principal funding :sources ifor ‘the charity are through voluntary ‘donations ‘and boat htre charges Expendlturey
accounts have operated. wnthm or below budget tolerance arid management support costs ‘iiiaintained 1. thé minimumm.

Followmg af Trustee revrew of yal‘\_ tionin? 2022 our boats hav :contmued to: be valued at £20,000each. 'Engine:

forward 1§ ;n o1 drt d together thh our Reserve Pohcy, tt ‘s enabled us ‘fo ensure the fmanctal stabrlrty of the, Pro;ect*

At 3l December 3022 the ‘value held in Téserves was £154 126 (2021 £155,153).

peop]e to achxeve their ambxttons, en_;oyment of the canals and promotmg self development

- We are especially - extremely grateful to The Patrick ‘& Helena Frost Foundation:for their continued ssupport. Their
generous donation in the sim of £7,500 continues to help the Project.

‘Reserves pohcy
“Thé géneral funds are spent at the discretion of the trusteés to. further;the chantys purpose. The trustees beheve the- level
-of general funds held is adequate to cover operations for the foreseeable future.,

assrstance for those less. fortunate who -may otherwrse be excluded from group acttvmes and lS funded from ‘the
Membership Subscriptions, Donations and: Bank Interest Wrth effeet' from 2017 it was»agreed that the sum of £20' ‘will
-also be transferred,from each hire charge to’ the’ Bursary-_'und to burld up the balance. This i§ to énsurethat any’ réquests’
for Financial Assistance will be fully met. “This transfer can'be warved in‘any given year that the Bursary Fund is* thought
to be sufficient.

The Boat Funds are desrgnated monies set’ asnde to meet excepuonal major.expenditure such as engine replacement. The
Pro_|ect Contmgency ‘Fund represents moniés given‘to the Project to enable. it to continué its'Work should thére be a
shortfall of i income in any year. These funds are mvested by the Triisteés and the income detived credited to the .Bursary
Fund. No'investments were made in the penod dué to the very poor irterést rates available.

Thrs policy ensures “that the P!’O_]CCt is based ¢ on a sound ﬁnancral footing and -enablés it to build for the future and make
avatlable facrlmes for more young people ‘and Comimunity Boiting.
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LONDON NARROW BOAT PROJECT (REGISTERED NUMBER: 02718582)

.REPORT OF THE TRUSTEES,
for the Year Ended 31 DECEMBER 2022

FUTURE PLANS

AS a léading cofnifhunity boat organisation, the Trustees continually-examine ways to further develop the standing of the
Project and éxpand pubhc awareness of the wide range of facilities and benefits we can offer to not’ only « to'young ; people‘
bt other deservmg members of .the community: Our atiendanceand recogmtwn as the nonnnated ‘hanty ‘of the, Cnck;
Boat Show.has greatly assisted in furthering the standmg of the prOJect within'the’ mland waterways boating, community
and has worked: wéll«in:increasing pubhc awareness of 'our actnvmes ‘We have’ again t been asked {o. be the’ nominated.
Charity Partner at the 2023 Crick Boat Show and skipper the trip boats

Stringent Risk' Assessments and adherence to Boat ‘Safety Regulations plus reliable servicing. produce a.800d .reliable
product and-are regularly reviewed.

We rely heavily on the professmnallsm of our Skippérs and their interaction with ¢liénts. This role of 'Project Skipper'
within the charity is ¢entral to the'success ‘of our operation as they are the public face of the LNBP. Thé presence on a
regular basis of our Boats oit the 'Cut' with chems obviously enjoyirig themselves’is the best form of ‘advertising of our
Product

potenual ehentele Our aun 1s o extend the range of qualeymg Groups xe-kmd]e our, assocxatxon wnth schools and other
educanonal establxshments and éstablish a rapport ‘with Groups local o the Braunston area. This will also alleviate ‘the
dxstances travelled by Groups wantmg short-term booking: periods. This, together with. flexibility with respect to start
days and periods of hire will make oiir prospecius more attractive;

‘The’ project. continues to recruit new trustees and executive committee imembers. The progressive aim JS to separate
operational roles’ (Execunve) from strategic direction, compliance and oversight roles {frustees).in ordet to mprove the
-gfféctivé governance of the: pro_|ect

COVID-19 (Coronavxrus)
Whilst covid 19 restrictions have been lifted, the project is mindful of the maintaining & safe environment to-both staff
and customers alike. The project will continue to be mindful of latest government guidelines.

STRUCTURE, GOVERNANCE AND MANAGEMENT

‘Governmg document

‘The charitable company is a conipany limited' by ‘guarante¢ and has no share capital. I the event of the charity 'being
wound up, the liability in respect of the guarantee is limited to £1 pef membet of the charity.

To further ensure that the charity meets its full obligations:the Trustees meet in January to review their personal and
_govemance responsnblhues and that the management of the business of London Narrow Boat Project operates in
accordance with the requirements of the Charities Commission and Companies House regulations. The Trustees will
continue to review all policies and plans for the ensuing year.

The charity is governed by its Memorandum and Articles of Association dated 29 May 1992 and amended by special
resolutions on 17 June 1995, 20 November 2006, 30 June 2007, 6 July 2013 and 13 October 2020.

During 2018, the Project has incorporated the General Data Protection Regulations, introduced by the government to
ensure that any Data held by organisations is accurate and used for the correct purposes by that organisation. The Project
requires the express consent of the owners of that information for that data to be stored by use and also outlines the
methods by which the Project is allowéd to contact these owners, also by consent of the owners.

New Trustees recruitment, induction and training

Aftéer an invitation to take a role on our Executive, the prospecuve Trustee undertakes a specific role as set by job
description and is given guidance and training. At the end of a minimum period of six months, the member is eligible for
assessment and if the required proficiency level has been attained, the member can be considered for recommendation as
a Trustee. Such appointment is ratified by the Membership at the Annual General Meeting.

The charity is organised so that the board of trustees vote for decisions to be made. In 2022 Ad hoc expenditure was
authorised by Laszlo Roszpopa, the charity's treasurer and countersigned by a Trustee. The board approves all major
expenditure.
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LONDON NARROW BOAT PROJECT

REPORT OF THE TRUSTEES
for the Year Ended 31 DECEMBER 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Membership

There were 82 members at 31 December 2022 (2021: 76); cach member is lisble in the event of ihe winding up of the
company for a maxinmuni amount of £1 each. '

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who arc also the directors of London Narrow Boat Pchct for the purposes of company law) are
responsible for preparing the Report of the Trusiees and the financial ‘statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for cach financial year which give a true and fdir view
of the statc of afTairs of the charitable company and of the incoming resources and appllcanon of resources, including
the income and cxpcndnmrc of the charitable comipany for that period. In preparing those financial statements, the
trustecs are required to

- sclect suitable accounting policies and then apply them consisiently;

- abserve the methods and principles in the Charity SORP;

- make judgements and estimates that arc reasonable and prudent; ' '

- prepare the financial statements on the going concern basis unléss it is inappropriate to presuine that the charitable
company will continue in business.

The trustees are responsible for keeping proper ac,‘muming.rccords which disclose with reasonable accuracy atany time

the financial position of the charitable company and to enable them to ensure that the financial stateraents comply “with

the Companics Act 2006: They arc also résponsible for safeguarding the assets of the charitable company and hence for

wsking reasonable steps for the prevention and detection of fraud and other irregularitics.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all sieps that ‘they ought to have taken to make themselves sware of any relevant audit
information and to establish that the auditors arc aware of that information.

AUDITORS
The auditors, FKCA Limited, will be proposed for re-appointment at the forthcoming Annual General Mecting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small companies.

Approved by ordcr of the board of trustees on 29 September 2023 and signed on its behalf by:

W o, Wi,

Mr M C Wilton - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LONDON NARROW BOAT PROJECT

Opinion

We have audited the financial statements of London Narrow Boat Project (the 'charitable company') for the year ended
31 Deceémber 2022 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 December 2022 and of its incorning
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are furthér described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company’s ability to continue as a going
concem for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information i1s matenally inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- the charitable company has not kept adequate accounting records; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE lNDEPEV_I_)El‘{T AUDITORS TO THE TRUS’ I'EES oF
‘LONDON NARROW BOAT PROJECT

Responsnbnlmes of trustees:

As explained more tully in"the. Statement of Trustees® Responmbxhues. ithe  trustees (who are also the dnrccnors of thé
charitable company for the purposes of company law).are reaponsnble for the preparauon of the financial staternénts: and
for. being satistied thét they givea’ wrue and fair view, and for siich intérnal ¢ ¢ontrol as the trustees détérmine is -necessary
to enable the pfeparauon of financial statements tbat are free from matenal isstatement, whethér due to fraud or error.

)

In 'repanng the indncial . Statements, the;tristées are reésponsible for .assessing; the charitable companys abamy to
continue as a’ gomg concern; dlsclosmg. as applicable, matters;related to going concern' ‘and using the: gomg ‘concem
basis of accounting unless the:trustees ‘eithicrintend to hquldalc the chanlablc comipany or to'ccase opcranone or ‘have
no realistic alternative: but to do so. :

Our responslbllmes for the audit of the ﬁnancnal statements.
We have been appomkd as auditors under Scction144 of the Charitics Act 2011-and reportin accordance. mth the Act
and relevant regulations made or, havmg effect thereunder.

-Our objectwesfare to obtain rcasonable assurance about. whcthcr the ﬁnancnal statements as a wholc are ‘frée’ “froin

material misstatenicni, whether duc to fraud or error, and- to issue a'Report of the Indcpendcm Auditors that includes our
:opmlon Reasonablg, assurance IS a hlgh lcvel of assura ce. bul IS not a guaramcc !hat aon audu conductcd in accordancc

Aand are considered ;muenal if, 1nd1vndually oriin the’ aggregalc they could reasonably be. expecled lo mﬂucncc lhc
-economic décisions of uscrs taken on the basis of these financial statcments.

"The extent to which our procedures are capabie of detecting irregularities, including fraud'is détailed below:

- ;Eiquiry of management, those’ charged with goverancé around aclual ‘and potential 1mganon and claims.
- Enquu'y of the board of trustees to’ idenufy any instances of rion-Complidnce with laws and r\.gulauons
‘- Rev:ewmg minutes of meenngs of thosc charged with govemance.. - -
- . Rcvuwmg financial statement disclosures and festing to supporting documematxon to assess comphancc with'
‘applicable’l laws and regulahons
s Auditing the risk of managemcnt override of controls mcludmg lhrough testmg Jjournal entries and othér
adjustments for appropnatcness and cvaluatmg the rationalc of significant transactions ouitside of the charities
‘dbjectivés.

A further dcscnpnon of our rcspons:bnlmcs for the audit of the fi nancial statements is localcd on the Fmancnal chortm[,

'Council's ‘website at "Www.frc. org uL/audltorﬂreeponslblImcs This .description forms. part- of our: Rupon of the!

‘Independent - Audnors

‘Use of our repor't
This report isimade’solely-to the charitable company’s trustees, as:a body,in accordance with Part-4 of the Charities

'(Accounts and Reports), Régulations 2008. Our’ audit work has beén undenaken so that ive, mjght state to-the charitable.

companys trustees those matters we are requlred 16 state to them in’ an audltors ‘report and for.no other piirpose. To, the

fulles{ extent permmed by.law, we do not accept or assume reeponsnblhty to anyone other than the charitabie company"

‘and the chamable company's trusteées as a body, for Gl audit"work, for this report, or for the opinions we have formed.

- <

fen himied
FKCA Limited
Statutory Auditor
Eligible to act as an auditor'in terms of Section 1212 of the Conipanics Act 2006
260 - 270 Butterficld
Great Marlings
Lutén '
Bcdfordshlre
‘LU2 8DL

Date: ﬂ? .............. }'ﬁ’ NlQ-Q/ 2623
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ar:Ended 31 DECEMBER 2022,

VATIES

URE ACCOUNT)

11,928

40,000

13495

TOTAL FUNDS . CARRIED FORWARD

40,000

The fotes form part of these finaricial statemenis.
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LONDON:NARROW:BOAT EROJECT

14,101

‘BoatHire] 128,998

Investment income 2 :

15,641

28998

“Total - 45,693

'NET.-INCOME/(EXPENDITURE) 2,594y

RECONCILIATION OF FUNDS:

'ﬁotélfﬁ’md‘s:‘ﬁrdu_ ghit-forward 65,538

155,153

11,856)

57009

TOTAL FUNDS CARRIED FORWARD' 62,944

1154; 126

The notes form part of these financial statements
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40225

16,732
126,41F

143,143

(28215)-

1 lﬁg,sz;s‘

BALANCE SI{EET
31 DECEMBER 2022
2022
Total
.. fands
FIXED ASSETS
Tangible assels $ 40,830
CURRENT ASSETS .
Dcbtors’ 6 20,498
‘Cash ai bank 102,172
122,670,
CREDITORS'
-Amounts falling duc within one year 7 (9,374)
NET CURRENT ASSETS 113,296
TOTAL ASSETS LESS CURRENT .
LIABILITIES 154,126
‘NET ASSETS
FUNDS 9
‘Unrestricted funds 154,126
‘TOTAL FUNDS 154,126

“The charitable company is entitled to’ exemption fron audit under Sectiod 477 of thie Companies-Act 2006 fof the "yedr-

ended 31 Deccmbcr 2022.

The members have not;depoéitcd notice, pursvant to Section 476 of t}j'e'Cénfpdnic_s Act 2006 requiring an audit of these

financial statements.

The trustees acknowledge their rcsponsabllmes for

(a) cnsuring that the charitable-company kécps accounting records that comply with Sections 386 and 387.0f the

Compamcs Act 2006 and

(b)  preparing | financial statements which give a truc and fair view of the state of affairs of lhc charitable company as
at the end of each financial year and of its surplus or deficit for cach financial yedr in acconiancc with the
requircments of Sections 394 and 395 and which otherwise comply with the mqmrcmcnls of the Companies Act

2006 relating to financial statcments, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions epplicable to charitable companies

subject to the small companies regime.

“The financial statcments wcre approvcd by the Board of Trustces and authorised for issuc on 29 Scptcmbcr 2023 and

weré signed on its behalf by:

YA

Mr M C Wilton = Trustee

The notes form part of these financial statements
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LONDON NARROW BOAT PROJECT

'NOTES TQ THE FINANCIAL STATEMENTS'
for.the Year Ended 31 DECEMBER 2022

‘ACCOUNTING POLICIES

Convention:

‘Th“élﬁré'sféﬁtétioﬁ'bxjﬁéﬁ‘cj of the firianicial tatements is the Pound Sterling (£)..

Going concern
The trustees consider that thére are no material uncertainties about the Charitable Company’s ability to continue:
a$ a going concern.

Income:
All.income is recogmsed in the Statement of Financial Activities once the charity has entitlement to.the funds,, it.
i$ probable that the income will be received and the amount can be measured reliably:

The following policies are applied to particular. categ_on”eS'df income:;

Donations.and legacnes
Income recewed by.way of donatxons 1s mcluded m full m the Statement of Fmancnal Actlvmes when rece:vable

Legacies are included when the amounts ¢an'be reasonably quantified and the charity has certainty of receipt:

Investment income o L
Investmént income, is included when receivable:

Charitable activities. ) _ _
Tricoming resotirces from charitable activities are accountéd for when earried.

Inconie is Stated after trade discoiints, Gther sales taxes and niét of VAT.

Expenditiie

Liabilities;are recognised’as exp'endntilre as:s00n asithereé is-a legal or: constructive obligation committing the
¢harity 16 that expenditure, it i§ probablé that-a transfer of economic benefits will be required.in seftlemerit and
the amount of the obligation ¢an be measured rehably Expendnture is accounted for on an accruals basis and’ 'has
been classified under headings that aggregate-all cost related to the category. Where costs cannot'be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources:

‘Charitable activities: ) '
Costs of charitable activities .include costs of providing the narrow boats for the use of deprived, partially’
disabled and disadvantaged children and related support costs.

Governance costs’ ) ) ‘ )
Govermance costs re_present the cost of the external audit, Trustees meetings and related support costs.

Tanglble ﬁxed assets
Tangible ﬁxcd assets held for the company's own use are’ stated at cost' less accumu]ated depreciation and

accumulated unpau'ment losses

Depreciation is provided at the following annual rates in-order to write off each assét over its ‘estimated useful
life.

Computer equipment - 30% on reducing balance

Pa_ge 12 continued...




1, ACCOUNTING POLICIES:-¢ontinued

Tangible fixed assets;

Narrowboats:

Hocn v oo

ty.1S exérmpt from corporanon tax.on 1ts chamable ‘activities,.

s cteddésxgneftedﬁmds are held 7fb.n ihe ’f'éll‘o&&%ihgpumoses::;

to pr0v1de funds to meet; ﬂuctuatmg bursary grants

‘Méijor, Boat Maintenance Fund:: ) :
Contingency Furid: to provxde funds for financial’ silortfalls ity order fomainitain'the: icharityls

o aims:andobjectives:
-Donatedigoods:and services ) ' T T -
Tn.accordance: withrihe Chafities SORP (FRS: 102); the general-voluritéer time is not técognised i die: “financial,
statements:

2. INVESTMENT INCOME
Deposit actofiiit iteres 27 a

3. NETINCOME/(EXPENDITURE)

Net income/(expenditure) is stated after Qha;__ging{(creditiqg):~

Auditors"remuneration:

Auditors' remuneration. for non audit work.
Depreciation - owned assets

Deficit on disposal of fixed assets: . 45

Page 13 continued...
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2021

L6, 732<

16 732ﬁ
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DON NARROW BOAT PROJECT"

NOTES TO'THE FINANCIA

for, the Year Ended 31 DECEMBER 2022

8.  ANALYSIS OF NET ASSETS BETWEEN FUNDS

Funq
£

Fixediasséts- g
Current assets :26,058:
‘Current liabilities )

126,058

9.  MOVEMENT.IN FUNDS

Unrestnc(ed funds

Bursary Fund

Boat Fundsv

Maj or Boat Mamtenancc Fund
Contmgency Fund

Income Fund

TOTAL FUNDS

Page 15

‘Contmgcncy

13,495

b STATEMENTS -¢ontinued.

13,4951

Income;
‘Fund,
s
. 830:
71,488

(9:374).

62,944

£

11,928
40,000
11,629
26,058

65,538

155,153

155,153

At
31.12. 22
£

13,495
40,000
11,629
26,058
62,944

154,126

154,126

continued...




LONDON;NARROW. BOAT:PROJEGTE

Shveran

a

- continiued

TOTAL FUNDS

Comparativesfor.movement in-funds

Arl.121,
1£

Movement
infunds
£

157,009

(1,856)

‘TOTAL:FUNDS

157,009

_{0,856)

‘Comparative.net movement in funds,‘included.in the above-are:as follows::

Incoming,
FESOUrEEs
£
Unrestricted funds
‘Bursary Fund 1,489
Income Fund 33,449

Resources
‘qxpg_‘fid?c‘d
£

(36,794).

34,938

(36,794)

TOTAL FUNDS 34,938

(36,794)
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Movement,
£

1,489
(3,345)

(1,856)

(1,856)

continued...
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LONDON.NARROW:BOAT PROJECT

A urreni year. 12.:moniths:and;prioriyear2. months combined;net:movenent in fiinds

s, follows

‘Income Fund

(2 883)

(2 883)

RELATED PARTY:DISCLOSURES.
There were fig ;elated party transactions for:the ; year endéd 31 December2022. (2021 le)

‘ULTIMATE CONTROLLING PARTY

The charity is conirolled by the members of the chiarity.
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