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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Trustees' Report
For the year ended 31 March 2024

The Trustees present their annual report together with the audited financial statements of the Charity for the year 1
April 2023 to 31 March 2024.

Objectives and activities

a. Policies and objectives

The charity's main objective is to advance the Christian faith.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a charity
(PB2).

Achievements and performance

a. Review of activities

The charity is working in furtherance of its aims and objects, the following activities were undertaken during the noted
financial year:

1. We continue to develop the ministry throughout the UK working with other Bethel family of churches, who are
registered independently. The individual members of independent branch churches remain individual voting and non-

voting members of 1047717.

2. Annual 67th National convocation and other national department meetings, in person, occurred during the financial
year which was well supported by members.

3. Supported Children’s ministry i.e. Bethel United School of Youth (BUSY) during the national meeting. The Charity also
supports Bethel treasured saints e.g. provision of free meals.

4. We continue our fundraising activities to facilitate the above activities as well as the maintenance of fixed assets.
5. Monthly repayments on the loan for BCC continue and negotiation to renew the loan continues.
6. The Conflict-of-Interest Policy remains relevant practically during trustees’ meetings, etc.

7. Financial Controls & Expense Policies; and Fraud Risk Management Policy remain in place during the noted financial
period.

8. Account reporting system continues to be monitored to maintain and or improve auditing; trustees have fully
implemented Zero accounting software instead of sage.

9. The Charity submitted required corporation tax information via our accountants to HMRC.
10. Investment improvements, repairs continue to be made to Bethel Convention Centre, which is now valued at £4.330m
11. Branch churches registered independently, together with individual membership donations as well as income from

national meetings and gift aid claims contributed towards monthly loan repayment. Capital outstanding loan, owed to
Barclays Bank was £510, 917.83 as of 31st March 2024. The capital amount paid during the period was £24,831.10.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Trustees' Report (continued)
For the year ended 31 March 2024

Achievements and performance (continued)

12. Capital investment/repairs on BCC for the period was £76,349.16: these consisted of WIFI System, Building Roof
repairs, Power wiring, office equipment, plumbing- sensor taps; Carpet, Auditorium seat and boilers-pipes. Income from
BCC as well as from the above sources serves to finance the entire aims and objectives of the charity.

13. There are no branch churches remaining in the charity 1047717. However, trustees are in the process of transferring 2
Gibson Road assets together with gifting three houses bequeathed to 1047717.

14. Trustees are in the process of moving the legal structure of the Organisation from an Unincorporated to a Charitable
Incorporated Organisation (CIO).

b. Investment policy and performance

The inflated cost of living, including high interest rates, impacts every stratum of society including the charity's
Fundraising initiatives across the board. However, the charity's assets are available. The Charity has the core personnel
for growth i.e. salespersons, general manager, and a bookkeeper.

Financial review

a. Going concern

The charity has reported a deficit for the year of £163488 (2023 - surplus of £242,585) and at the balance sheet date
had net current assets of £54,129 (2023 - net current assets of £674,827).

Before and in March 2020 the spread of COVID-19 precipitated an unprecedented level of temporary closure to entities
within the leisure and hospitality sector as well as religious organisations. As a result of these restrictions, branch
churches were closed for a considerable period as well as the Bethel Convention Centre closing at the end of March
2020. These situations resulted in a significant reduction in income from 1st April 2020. Since the easing of restrictions
within the leisure and hospitality sectors in May 2021, the Convention Centre has been able to utilise some of its capacity
and hold Sunday service events and is slowly starting to facilitate external lettings.

The Trustees have prepared forecasts and projections, taking account of reasonable increases in letting performance,
which show that the Charity should be able to operate within the levels of its current facility.

The Trustees have a reasonable expectation that the charity has adequate resources to continue in operational
existence for a period of at least 12 months from the date of approval of these financial statements. Thus, they consider
that it is appropriate to continue to adopt the going concern basis in preparing the financial statements.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Trustees' Report (continued)
For the year ended 31 March 2024

b. Reserves policy

The Trustees have established the level of reserves (that is those funds which are freely available) that the charity
ought to have. Reserves are needed to ensure that the day to day operation of the charity can be sustained. The
charity's policy is to try to maintain reserves to cover 6 months of unrestricted expenditure.

Movements in individual fund balances are given in note 16 and show closing reserves of £1,373,665 (2023 - £1,425,897)
after allowance for designated funds and amounts tied up in fixed assets. This equates to roughly 15 months of
unrestricted expenditure.

c. Principal funding

A detailed Statement of Financial Activities is set out on page 12 of the Financial Statements. A summary of the financial
results of the charity is set out below.

During the year, the charity raised a total of £877,808 (2023 - £937,830) income before charitable expenditure. All of this
income related to unrestricted funds and were raised through donations, tithed income, offerings, trading income, rental
income and interest received.

Structure, governance and management

a. Constitution

The Bethel United Church of Jesus Christ (Apostolic) UK was established in January 1986 and is governed by its
constitution dated 29 May 1995, amended in 2004 and amended again on 16th December 2017. The Charity was
registered with the Charity Commission on 4 July 1995 under Charity number 1047717.

The Charity has a new Spiritual Board called the Board of Bishops (BOBS), which is made up of Bishops. The BOBS
replaced the National Ecclesiastical Council which had replaced the Spiritual governance role previously held by the
Executive Board. This is referred to in the Charity’s Constitution amended on 29 July 2004; 16 December 2017 and 4th
February 2023). This is further explained in the minutes of the AGM which have been submitted to the Charity
Commission.

The distinct separation of the Spiritual and legal components of the Charity is unique for the charity and for this reason,
will be a working progress. Nevertheless, trustees remain accountable for all financial transactions and the legal
compliance of the Charity.

The Charity operates from the Bethel Convention Centre in West Bromwich. All branch churches are now registered
independently. This Charity and independently registered charities, for financial administrative purposes, will continue to
support Charity 10147717: this is through donations and national meetings but is under the same spiritual governance.
The Charity also has ongoing contact with other overseas organisations operating under the Bethel name, especially
during international convocations where donations are made to this Charity.

b. Methods of appointment or election of Trustees
The management of the charity is the responsibility of the Trustees who are elected and co-opted under the terms of

the Constitution, as stipulated in the amended constitution dated 16th December 2017. Trustees can but do not receive
subsistence, that is, lunch allowances, but no other remuneration for the performance of their duties.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Trustees' Report (continued)
For the year ended 31 March 2024

Structure, governance and management (continued)

c. Organisational structure and decision-making policies

The Charity is managed, and its policies are directed, by the Board of Trustees, in consultation with the Board of
Bishops. The Charity is structured as follows but is under review:

Chair

Vice Chair

Council of Elders
General Secretary
Assistant Secretary
Voting Members
Non-Voting Members

The Charity itself is made up of Individual Members, Voting Members and Non-Voting Members. Members who hold a
current License, or are ordained in the Church, are Voting Members and have the right to vote on all matters about the
Church. General Members have the right to vote only in relation to the dissolution of the Charity.

The title to the property belonging to the Charity is held by the Trustees listed on page 1.

d. Policies adopted for the induction and training of Trustees

New Trustees will be encouraged to undergo a briefing on their legal obligations under charity and company law, the
content of the Constitution, the committee and decision-making processes, the business plan and the recent financial
performance of the Charity. The new Trustees will also be encouraged to meet key employees and other Trustees.
Trustees are and will be encouraged to attend appropriate internal and external training events where these will
facilitate the undertaking of their role.

e. Financial risk management
The Trustees have the responsibility of assessing the major risks to which the charity is exposed; in particular, those

related to the operations and finances of the charity. Trustees are currently reviewing the systems and procedures to
ensure these are in place to mitigate our exposure to major risks. Trustees reviewing these risks are ongoing.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Trustees' Report (continued)
For the year ended 31 March 2024

Plans for future periods

The Charity's longer-term strategy for beyond 2024 is to maintain its activities and, to achieve some growth. The
trustees have continued to put measures in place to try and expand the areas in which the charity operates to achieve
this. As such, the trustees believe the Charity to be a going concern and have adopted this assumption in preparing the
financial statements.

The trustees are looking to incorporate Bethel United Church of Jesus Christ Apostolic UK into a Charitable
Incorporated Organisation under the same name. The Trustees had commissioned Anthony Collins Solicitors LLP to
prepare a draft constitution and make the application to the Charity Commission. The draft constitution is awaiting input
from the Board of Bishops before voting on it. It was withdrawn from the AGM in 2024.

This decision to change the legal structure is based on the trustee’s desire to take advantage of the separate legal
personality and limited legal liability for trustees and the membership.

Because of the impact of COVID-19, in the short term, trustees adopted a volunteering support model for the day-to-
day running of the Bethel Convention Centre. However, key permanent staff coupled with Zero hour contracts and
volunteers are in place.

Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for each
financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these financial statements,
the Trustees are required to:

o select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

o make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and
Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for safeguarding the assets
of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Trustees' Report (continued)
For the year ended 31 March 2024

Disclosure of information to auditor

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charity's auditor is unaware,
and
. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of any

relevant audit information and to establish that the charity's auditor is aware of that information.
Auditor

The auditor, Dains Audit Limited, has indicated his willingness to continue in office. The designated Trustees will propose
a motion reappointing the auditor at a meeting of the Trustees.

Approved by order of the members of the board of Trustees on 31 January 2025 and signed on their behalf by:

DocuSigned by:
clbut Pomcdl
85A50B54EE544DA...

Mr G Pomell
Chair of Trustees
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Bethel United Church of Jesus Christ Apostolic U.K.

Independent Auditor's Report to the Members of Bethel United Church of Jesus Christ Apostolic U.K.

Opinion

We have audited the financial statements of Bethel United Church of Jesus Christ Apostolic UK. (the 'charity’) for the
year ended 31 March 2024 which comprise the Statement of financial activities, the Balance sheet, the Statement of
cash flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland" (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005
which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally Accepted
Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 March 2024 and of its incoming resources
and application of resources for the year then ended;

) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

o have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the Financial
Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant
sections of this report.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Independent Auditor's Report to the Members of Bethel United Church of Jesus Christ Apostolic U.K. (continued)

Other information

The other information comprises the information included in the Annual report other than the financial statements and
our Auditor’'s report thereon. The Trustees are responsible for the other information contained within the Annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

o the information given in the Trustees' report is inconsistent in any material respect with the financial statements;
or

o sufficient accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

o we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the Trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Independent Auditor's Report to the Members of Bethel United Church of Jesus Christ Apostolic U.K. (continued)

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was as follows:

e the senior statutory auditor ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

e we identified the laws and regulations applicable to the company through discussions with trustees and other
management, and from our commercial knowledge and experience of the charity sector;

o we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the Charity, including the financial reporting legislation, Charities Act 2011, taxation
legislation, anti-bribery, employment, and environmental and health and safety legislation;

e we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and

e identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the Charity’s financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

e making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
e considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

e performed analytical procedures to identify any unusual or unexpected relationships;

e tested journal entries to identify unusual transactions;

e assessed whether judgements and assumptions made in determining the accounting estimates set out in Note 2
were indicative of potential bias; and

e investigated the rationale behind significant or unusual transactions.
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Bethel United Church of Jesus Christ Apostolic U.K.

Independent Auditor's Report to the Members of Bethel United Church of Jesus Christ Apostolic U.K. (continued)

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

e agreeing financial statement disclosures to underlying supporting documentation;

e reading the minutes of meetings of those charged with governance;

e enquiring of management as to actual and potential litigation and claims; and

e reviewing correspondence with HMRC, relevant regulators and the Charity’s legal advisors.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditor's report.

Use of our report

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's Trustees those
matters we are required to state to them in an Auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and its trustees, as a body, for our
audit work, for this report, or for the opinions we have formed.

Signed by:

Dains Qudit (imted
43BC1C32A70A4BD...

Dains Audit Limited

Statutory Auditor
Chartered Accountants

Birmingham

31 January 2025

Dains Audit Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Statement of financial activities
For the year ended 31 March 2024

Note
Income from:
Donations and legacies 3
Charitable activities 4
Other trading activities 5
Investments 6

Total income

Expenditure on:

Charitable activities

Total expenditure

Net (expenditure)/income before net gains on
investments

Net gains on revaluation of investment properties

Net movement in funds before demergers

Demerger of branch churches to independent charities

Net movement in funds

Reconciliation of funds:
Total funds brought forward

Net movement in funds

Total funds carried forward

All income and expenditure in 2021 related to unrestricted funds.

The notes on pages 15 to 32 form part of these financial statements.

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
470,856 470,856 549,164
- - 92,960
318,019 318,019 204,544
88,933 88,933 91,162
877,808 877,808 937,830
1,109,879 1,109,879 738,705
1,109,879 1,109,879 738,705
(232,071) (232,071) 199,125
80,000 80,000 100,000
(152,071) (152,071) 299,125
(10,417) (10,417) (56,540)
(162,488) (162,488) 242,585
3,827,953 3,827,953 3,585,368
(162,488) (162,488) 242,585
3,665,465 3,665,465 3,827,953
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Bethel United Church of Jesus Christ Apostolic U.K.
Registered number:

Balance Sheet
As at 31 March 2024

2024 2023
Note £ £
Fixed assets
Tangible assets 1 2,159,336 2,269,592
Investment property 12 1,452,000 1,372,000
3,611,336 3,641,592
Current assets
Debtors 13 46,948 73,909
Cash at bank and in hand 630,954 734,431
677,902 808,340
Creditors: amounts falling due within one year 14 (623,773) (133,513)
Net current assets 54,129 674,827
Total assets less current liabilities 3,665,465 4,316,419
Creditors: amounts falling due after more than
one year 15 - (488,466)
Total net assets 3,665,465 3,827,953
Charity funds
Restricted funds 16 - -
Unrestricted funds 16 3,665,465 3,827,953

Total funds 3,665,465 3,827,953

The financial statements were approved and authorised for issue by the Trustees on 31 January 2025 and signed on
their behalf by:

DocuSigned by:

cllt Pomdl

85A50B54EES44DA
Mr G Pomell
Chair of Trustees

The notes on pages 15 to 32 form part of these financial statements.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Statement of Cash Flows
For the year ended 31 March 2024

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Purchase of tangible fixed assets

Net cash used in investing activities

Cash flows from financing activities

Repayments of borrowing

Net cash used in financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 15 to 32 form part of these financial statements

Note

19

20

2024 2023

£ £
(12,718) 270,715

(76,346) (95)

(76,346) (95)

(32,417) (94,709)

(32,417) (94,709)
(121,481) 175,91
752,435 576,524
630,954 752,435
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

1. Accounting policies

1.1

12

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair’
view. This departure has involved following the Charities SORP (FRS 102) published in October 2019 rather
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April
2005 which has since been withdrawn.

Bethel United Church of Jesus Christ Apostolic U.K. meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

Going concern

The charity has reported a deficit for the year of £162,488 (2023 - surplus of £242,585) and at the balance
sheet date had net current assets of £54,129 (2023 - £674,827).

The Trustees have prepared forecasts and projections, taking account of reasonable increases in letting
performance, which show that the Charity should be able to operate within the levels of its current facility.

The Trustees have a reasonable expectation that the charity has adequate resources to continue in
operational existence for a period of at least 12 months from the date of approval of these financial
statements. Thus, they consider that it is appropriate to continue to adopt the going concern basis in
preparing the financial statements.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

1. Accounting policies (continued)

13

14

1.5

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they are
distributed to the projects. Gifts donated for resale are included as income when they are sold.

Where the donated good is a fixed asset, it is measured at fair value, unless it is impractical to measure this
reliably, in which case the cost of the item to the donor should be used. The gain is recognised as income
from donations and a corresponding amount is included in the appropriate fixed asset class and
depreciated over the useful economic life in accordance with the Charity's accounting policies.

On receipt, donated professional services and facilities are recognised on the basis of the value of the gift
to the Charity which is the amount it would have been willing to pay to obtain services or facilities of
equivalent economic benefit on the open market; a corresponding amount is then recognised in
expenditure in the period of receipt.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised
at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment income is
receivable.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity
are made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity and support costs which are not attributable to a single activity
are apportioned between those activities on a basis consistent with the use of resources. Central staff costs
are allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s
use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by
the Charity; this is normally upon notification of the interest paid or payable by the institution with whom the
funds are deposited.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

1. Accounting policies (continued)

1.6

17

18

1.9

1.10

Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
Charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets and depreciation

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible fixed
assets are measured at cost less accumulated depreciation and any accumulated impairment losses. All
costs incurred to bring a tangible fixed asset into its intended working condition should be included in the
measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following bases:

Freehold land - not depreciated
Freehold property - 3% straight line
Fixtures, fittings and equipment - 15-25% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively
if appropriate, or if there is an indication of a significant change since the last reporting date.

Investment properties

Investment property is carried at fair value determined annually by trustees and derived from the current
market rents and investment property yields for comparable real estate, adjusted if necessary for any
difference in the nature, location or condition of the specific asset. No depreciation is provided. Changs in
the fair value are recogised in the Statement of financial activities.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

1. Accounting policies (continued)

1mnm

112

113

114

1.15

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, it
is probable that a transfer of economic benefit will be required in settlement, and the amount of the
settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the
effect of the time value of money is material, the provision is based on the present value of those amounts,
discounted at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the
discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

Operating leases

Rentals paid under operating leases are charged to the Statement of financial activities on a straight line
basis over the lease term.

Pensions

The Charity operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the Charity to the fund in respect of the year.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
pUrposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Page 18



Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

2.

Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions:

The Charity makes estimates and assumptions concerning the future. The resulting accounting estimates and
assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year are discussed below.

Critical areas of judgement:

Depreciation and residual values
The Trustees have reviewed the asset lives and associated residual values of all fixed asset classes and have
concluded that asset lives and residual values are appropriate.

Valuation of investment properties
The Trustees have reviewed the valuation of each investment property and have concluded that the valuation is
appropriate.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

3. Income from donations and legacies

Donations, offerings and tithes

4. Income from charitable activities

Religious events

5. Income from trading activities

Convention Centre

6. Investment income

Rental income

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
470,856 470,856 549,164
Total Total
funds funds
2024 2023
£ £
- 92,960
Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
318,019 318,019 204,544
Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
88,933 88,933 91,162
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

7. Analysis of expenditure by activities

Church mission

Convention Centre

Church mission

Convention Centre

Activities
undertaken Governance Total
directly costs funds
2024 2024 2024
£ £ £
335,293 8,300 343,593
766,286 - 766,286
1,101,579 8,300 1,109,879
Activities
undertaken Governance Total
directly costs funds
2023 2023 2023
£ £ £
159,072 7,700 166,772
571,933 - 571,933
731,005 7,700 738,705

Page 21



Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

7.

Analysis of expenditure by activities (continued)

Analysis of direct costs

Staff costs

Depreciation

Church Wages & Office Expenses

Office and administration
Convocational expenses
Donations

Books and equipment
Food and direct purchases
Bank charges and interest
Marketing and publicity
Premises expenses
Equipment hire

Postage and stationery
Telephone

Other expenses

Repairs and maintenance
Motor and travel
Accountancy fees

Professional fees

Total 2024

Church  Convention Total
Mission Centre funds
2024 2024 2024

£ £ £

- 122,140 122,140

- 176,185 176,185
45,428 - 45,428
- 1,494 1,494
12,000 - 12,000
31,941 3,019 34,960

- 60 60

- 29,996 29,996

- 54,640 54,640

- 5,730 5,730
13,210 182,602 195,812
- 30,174 30,174

- 3,232 3,232

726 14,278 15,004
13,178 90,619 103,797
209,802 19,920 229,722
- 651 651

- 1,151 1,151
9,008 30,395 39,403
335,293 766,286 1,101,579
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

7. Analysis of expenditure by activities (continued)

Analysis of direct costs (continued)

Church  Convention Total

Mission Centre funds

2023 2023 2023

£ £ £

Staff costs - 47,343 47,343
Depreciation 22,679 141,143 163,822
Rent 210 - 210
Ministerial expenses 28,677 - 28,677
Office and administration - 1,374 1,374
Convocational expenses 12,000 - 12,000
Donations 30,650 250 30,900
Food and direct purchases - 21,775 21,775
Bank charges and interest - 26,813 26,813
Marketing and publicity - 9,287 9,287
Premises expenses 16,023 181,139 197,162
Equipment hire - 28,349 28,349
Postage and stationery - 619 619
Telephone 765 9,826 10,591
Other expenses 13,806 23,07 36,877
Repairs and maintenance 22,331 53,349 75,680
Motor and travel - 3,000 3,000
Accountancy fees - 353 353
Professional fees 11,931 24,242 36,173
Total 2023 159,072 571,933 731,005
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

8. Net income/(expenditure)

This is stated after charging:

Depreciation of tangible fixed assets

Auditor's remuneration - audit

9. Staff costs

Wages and salaries
Social security costs

Pension costs

The average number of persons employed by the Charity during the year was as follows:

Convention centre

2024 2023

£ £

176,185 163,822

8,300 7,700

2024 2023

£ £

114,141 47,217
6,413 -

1,586 126

122,140 47343

2024 2023

No. No.

10 5

No employee received remuneration amounting to more than £60,000 in either year.

The total compensation received by the key management personnel of the charity was £Nil (2023 - £Nil).

10.  Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 March 2024, no Trustee expenses have been incurred (2023 - £NIL).
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

1.

Tangible fixed assets

Cost
At 1 April 2023
Additions

Disposals

At 31 March 2024

Depreciation

At 1 April 2023

Charge for the year

On disposals

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

Fixtures,
Freehold land fittings and
and property equipment Total
£ £ £
5,974,467 817,621 6,792,088
- 76,346 76,346
(19,940) - (19,940)
5,954,527 893,967 6,848,494
3,754,743 767,753 4,522,496
149,826 26,359 176,185
(9,523) - (9,523)
3,895,046 794,112 4,689,158
2,059,481 99,855 2,159,336
2,219,724 49,868 2,269,592
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

12. Investment property

Valuation
At 1 April 2023

Surplus on revaluation

At 31 March 2024

Freehold
investment
property

£

1,372,000
80,000

1,452,000

The 2024 valuations were made by the Trustees on an open market value for existing use basis. In the opinion of
the Trustees, the market value of the investment property is still materially correct at 31 March 2024,

13. Debtors

Trade debtors
Other debtors

Prepayments and accrued income

2024 2023

£ £
40,005 71,164
4,273 738
2,670 2,007
46,948 73,909
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

14.

15.

Creditors: Amounts falling due within one year

2024 2023

£ £

Bank loans 510,918 47282
Trade creditors 72,782 35,740
Other taxation and social security 13,762 15,728
Other creditors 6,143 2,000
Accruals and deferred income 20,168 32,763
623,773 133,513

Bank loan security
The mortgage loan is secured via a first legal charge over the land and buildings at Bethel Convention Centre,
Kelvin Way, West Bromwich.

Following the year end, the Trustees have renegotiated the repayment profile of the bank loan to be repaid
over 10 year from 6th August 2024.

Creditors: Amounts falling due after more than one year

2024 2023
£ £
Bank loans - 488,466

From 1 July 2023 a 12-month variation of the bank loan commenced. Under this variation, £5,941 repayments
were due monthly until August 2023, where repayments increased to £6,011 monthly. Interest is charged on the
bank loan at a rate of 7.42% until August 2023 and 7.67% thereafter.

The mortgage loan is secured via a first legal charge over the land and buildings at Bethel Convention Centre,
Kelvin Way, West Bromwich.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

16. Statement of funds

Statement of funds - current year

Balance at 1 Transfers Gains/ Balance at 31
April 2023 Income Expenditure in/out (Losses) March 2024
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Donations
account 132,464 - - - - 132,464
Fixed assets 2,269,592 - (176,185) 65,929 - 2,159,336
2,402,056 - (176,185) 65,929 - 2,291,800
General funds
General Funds 1,425,897 877,808 (933,694) (65,929) 69,583 1,373,665
Total
Unrestricted
funds 3,827,953 877,808 (1,109,879) - 69,583 3,665,465

Designated funds
Donations account
This fund comprises cash held at bank to fund future mortgage loan repayments over the next 12 months, the

capital element of which is held in creditors on the balance sheet.

Fixed assets
This fund represents amounts tied up in the tangible assets of the charity.

Restricted funds

Mortgage reserves
Donations received to specifically assist the repayment of the mortgage liability.
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Docusign Envelope ID: 71AD1A72-7D81-4631-BC13-618B0OBA7E403

Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

16. Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at Transfers Gains/ 31 March
1 April 2022 Income Expenditure in/out (Losses) 2023
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Donations
account 132,464 - - - - 132,464
Fixed assets 2,433,319 - (163,822) 95 - 2,269,592
2,565,783 - (163,822) 95 - 2,402,056
General funds
General Funds 974,585 937,830 (574,883) 44,905 43,460 1,425,897
Total
Unrestricted
funds 3,540,368 937,830 (738,705) 45,000 43,460 3,827,953
Restricted funds
Mortgage
reserves 45,000 - - (45,000) - -
Total of funds 3,585,368 937,830 (738,705) - 43,460 3,827,953
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Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

17.

18.

Summary of funds

Summary of funds - current year

Balance at 1 Transfers Gains/ Balance at 31
April 2023 Income Expenditure in/out (Losses) March 2024
£ £ £ £ £ £
Designated funds 2,402,056 - (176,185) 65,929 - 2,291,800
General funds 1,425,897 877,808 (933,694) (65,929) 69,583 1,373,665
3,827,953 877,808 (1,109,879) - 69,583 3,665,465
Summary of funds - prior year
Balance at
Balance at Transfers Gains/ 31 March
1 April 2022 Income Expenditure in/out (Losses) 2023
£ £ £ £ £ £
Designated funds 2,565,783 - (163,822) 95 - 2,402,056
General funds 974,585 937,830 (574,883) 44,905 43,460 1,425,897
Restricted funds 45,000 - - (45,000) - -
3,585,368 937,830 (738,705) - 43,460 3,827,953
Analysis of net assets between funds
Analysis of net assets between funds - current period
Unrestricted Total
funds funds
2024 2024
£ £
Tangible fixed assets 2,159,336 2,159,336
Investment property 1,452,000 1,452,000
Current assets 677,902 677,902
Creditors due within one year (623,773) (623,773)
Total 3,665,465 3,665,465
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Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

18. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Unrestricted Total
funds funds
2023 2023
£ £
Tangible fixed assets 2,269,592 2,269,592
Investment property 1,372,000 1,372,000
Current assets 808,340 808,340
Creditors due within one year (133,513) (133,513)
Creditors due in more than one year (488,466) (488,466)
Total 3,827,953 3,827,953
19. Reconciliation of net movement in funds to net cash flow from operating activities
2024 2023
£ £
Net income/expenditure for the period (as per Statement of Financial Activities) (152,071) 299,125
Adjustments for:
Depreciation charges 176,185 163,822
De-merger of branch churches to independent charities (10,417) (38,536)
Decrease/(increase) in debtors 26,961 (42,283)
Increase/(decrease) in creditors 26,624 (1,413)
Revaluation of investment properties (80,000) (100,000)
Net cash provided by/(used in) operating activities (12,718) 270,715
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Bethel United Church of Jesus Christ Apostolic U.K.

Notes to the Financial Statements
For the year ended 31 March 2024

20.  Analysis of cash and cash equivalents

2024 2023
£ £
Cash in hand 630,954 752,435
Total cash and cash equivalents 630,954 752,435
21.  Analysis of changes in net debt
At 1 April Other non- At 31 March
2023 Cash flows cash changes 2024
£ £ £
£

Cash at bank and in hand 734,431 (103,477) - 630,954
Debt due within 1 year (47,282) 24,830 (488,466) (510,918)

Debt due after 1 year (488,466) - 488,466 -
198,683 (78,647) - 120,036

22. Pension commitments

The Charity operates a defined contributions pension scheme. The assets of the scheme are held separately
from those of the Charity in an independently administered fund. The pension cost charge represents
contributions payable by the Charity to the fund and amounted to £1,586 (2023 - £126). Contributions totalling
£Nil (2023 - £Nil) were payable to the fund at the balance sheet date and are included in creditors.

23.  Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any outstanding
balances owing between related parties and the Charity at 31 March 2024.
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