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THE HARAMEAD TRUST
England & Wales · Charity number 1047416

Details

Status Registered

Legal form Trust

Registered 1995-06-21

Register View on the Charity Commission register

Contact

Address Park House
Park Hill
Gaddesby
Leics
LE7 4WH

Phone 01664840908

Email harameadtrust@aol.com

Activities

Objects: GENERAL CHARITABLE PURPOSES

Activities: Grant making to other registered charities.

Classification

• How: Makes Grants To Organisations

• What: The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or Relief Of Poverty,
Overseas Aid/famine Relief, Accommodation/housing, Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies

Geography

• Area of benefit: UNITED KINGDOM OR ELSEWHERE

• Leicestershire

https://opencharities.uk/ew/1047416
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £4,823,313 £1,255,060 £7,584,933 0

2024-03-31 £704,006 £1,077,970 £1,601,911 0

2023-03-31 £1,349,302 £1,527,829 £1,948,147 0

2022-03-31 £1,310,318 £1,522,736 £2,080,782 0

2021-03-31 £656,867 £1,123,340 £2,280,618 0

Trustees

Name Role Appointed

Dr MARY BRIDGET HANLON 2016-03-31

ROBERT HENRY SMITH

Victoria Louise Duddles 2014-07-11

WINIFRED MARY LINNETT

https://opencharities.uk/ew/1047416
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THE HARAMEAD 13,UST

TINANCIAL STATEMENTS

FOR T}IE YEAR ENDED 3I MARCH 2025

LEGAL AND ADMIMSTRATIVE DETAILS

Charity rcgister€d flumber:

Principal officc:

1047416

Park Housc
Park Hill
Gaddesby
Leicestcrshire
LE7 4WH

Trustees:

Bankers:

Solicitors:

Auditor:

Mr R H Smirh
Mrs W M Lionett
M,3 V L Duddles
Dr M B Haolon

C. Hoare & Co
37 Fleet Street

I-pndon
EC4P 4DQ

Shakespcare Martineau LLP
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Leic€ster
LEI IQH

Magma Audit LLP
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AHE IIARAMEAD TRUST

TRUSTEES' ANNUAL REPORT

FOR TIiE YEAR ENDED 3I MARCH 2025

The truslees present lheL annual report togefh$ witi the suditcd ,inancial statements ofThe Haramead Trust for the year ended

31March2025.

OBJECTIVES AND ACTIVITIES

I OBJECITI'ES

The principal objectives ofthc Trust are as follows:
. The provision ofrelieffor those sulfering hardship or distess
. The Fovfuion ofreliefin connection uith children's welfare
. The advancement ofeducation iow8rds thc enlranc€metrt ofhealth

There have been ro changes to tbesc objcctivcs since thc Trust was established.

The trustees confirm tlat they havc rcferred to the guidanc€ conlained in the Charity Commission's generai
guidance on plblic benclit when reviewing the charity's aims and objectives and jn planning future aativilies and

setting tho grant making policy for the yea!.

GNANT POLICY

It is the policy ofthe trustees to make donationsto oth€r regist.rcd charities working incomcction with th. objects
ofThe Haramead Trust and to individuals and families in direct need ofassistance.

The tlustees have sought ro benefit thc public through a r6nge of $atrls to charitablo causes withio thc conditions
ofthe Eust deed.

ACHIEVEMENTS AND PERFORMANCE

3 ACTIVITIES REI'IEW

In addition, the sprEad ofdonations o\er issues that the kustees feel worthy ofsupporting has bccn in the areas oi

Children's charilies

social and medical assjstance

Homelessness

Education

Of the grarts, 45 were for f10,000 or more, whilst there were 33 for €5.000 or more but less oran !10,000 and none

for less than f,5,000. Details ofdonations for f,I0,000 ot more are given in note 3 to the accounts,

lr! btat the trustees have received over 503 requgsls for assistance du.ing &c year. All such re4uests have been

aclnowledged arrd o(arnincd hy the trustcc administrator who pws before the tnrstees those thd firllil fhe Eims of
the Trust taking into account the various grants that havc been made doring the ycar.

The govemancc and administration costs of the Trust consisl ofthe audit fee. AII other costs, including thc travel
to review projects and omce costs, have b€en bonre by the scttlor.

Tho Trust has no conmilmpnts on its funds.
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THE IIABAMEAD TRUST

TRUSTEES' ANNUAT REPOR?

FOR THE YEAR ENDED 3I MARCH 2025

TINANCIAL Rf,VIEW

4

5

6

Developing World
Local areas of i erest i.e, East Midlads
UK and trcland

FINANCIAL AND ACTIVITIES RXVIEW

The Trust received f3,950,000 (2024 - ,500,000) in donatiors, dividcnd income ofi33,000 (2024 - f54,375) ard
eamcd i ercst oft40,313 (2024 - f24,631) in the perio&

On l9 Septemb€r 2024 lhe Trust's shares in Chaxles Street Buildings Goup Limited vere sold at I gain of
!2,520,414. This inclades an element ofdefened considsratioJr receivable alter molc than o$e year.

Donaliorx wcrc made totalling f,1,252,000 (2024 - ll,W5,A00). All of tho donatjo$ \re!e to charities o.
orgarisatiors that are conrcctcd with lh€ provi;ion ofhelp to tt6 disadvantag€d. Details ofthc donationo arc shown

in note 3 to these finanoial statemcnts.

The ruslees have mads ?8 donations, la doing so they have endeavourcd !o rpred thos€ Srants over a number ol
E eaE ofinlerest. Geographically the split has been:

J367,000

f105,000
t780,000

RESERVES POLICY

The au$ees inrend that all funds which are received, with the exception ofthe sharcs in Charles Sheet Buildi[gs
Group Lirnited and Charles Stleot Buildings Prope*ies Liraited, should be paid out in firtherance ofthe Trust's
objectives as soon as appropriate causes can be evaluated. Tho Charles Street Buildings Pmpertios Limited sha&s

ate cur.€ntly held for their income potgntial. It is notthe intontioD oflhe tJustees m build up furlds outofdonations.

The Trust depends upon prilate donations from its founder-

IITVESTMENT POLICY

Whilst the Trust has iuds awaiting distibution, these are flaiolained ts giyc rise to the best rate o{tehrrrr whilst
being ayailabl€ for immediate acc6ss.

COING CONCERI{

After making appiopriate enquiries, the lrustees have a reasonable expectation that the Charity has adequate

resources to coDtirue in opcrational exiEtgnce for the for*eeable firttre. For lhis reason, they continu€ to adopt the
going concem basis ir preparing lhe financial statemen3. Further dehils rcgading the adoption ofths gaiDg

coaccrn basis can be found in thg accounting policies.

7
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Afler the net gains on investmelts, there was a, increaso it fitlds in ,he year of f,5,983,022 (2024 * decrease of
f.346?36), which has bcen added to unrestricted reserves. At 31 lvla&h 2025 lhe rotal assets ofthe Trust were

,?,584,933 (2024 . fI,601,91r).





THE HARAMEAD TRUST

TRUSTEES' ANNTJAI, REPORT

FOR THE YEAR ENDED 3I MARCH 2025

E

STRUCTUNE} GOVERNANCE AND MANACEMENT

ORGANISATION STRUCTURE AND DECISION MAKING POLICIXS

The Haramead Trust is aI} unincoryoraled charity cstablished by deed ofsettlement ot I I April 1995.

The original uustees were appoinled under thc dccd of settlcment whicl gives the settlor the ri8ht to appoint nc!?

hJstees dudng her lifetime. The cune practice is to appoint new tru$ees that arc known to lbc settlor and no

formal checks arc thercfore considered Io be ncccssary. Appoidces sle inyited to a tsustee meeling prio, to
appointuIenr. New trustees receive a copy of rhe goveming document, accormts and Charig Commission
publication CC3 'The essential lrustee: whal you fleed to koou, wbat you need to do".

9 RISK MANAGEMENT

'lhe major dsks 1o which the Trusr is exposed as identified by the trustees hale be€n reviewed and systems have

been established to mitigate those risks. The main l]nancial risk to the Trust is liquidity tisk. The Trust manages

this risk by ensuring suffrcieflt liquidity is availablo to meet foresccablc oeedr and to invest cash assets safely and
profitably.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

Ihe Austees are responsible for pteparing thc Tru8tees'Amual Report and lhe financial stalements in accorda[ce
with applicable larv and regulations and United Kingdom Accounting Standards (Unitcd Kingdom Genenlly
Acccpted Acaouotirg Praclice).

The law applicable to charitics in England & Wales requires the trustees to prepare financial stateme s for cach
finarcial year which givc a t uc aod fair view of th€ state of aJlairs of rhe Chadty and of its incoming rcsources
and application of resources, ircluding its itrcome aod expendilurc, for that period. In prepaing these financial
statements, the uustees ar€ r€quir€d to:

a)

b)

c)

select suitable accounling policies and tler! apply them consistentlyi

obserae th€ methods and principles in the Charities SORP (FRS 102);

malejudgments and accowting estimates that are reasonable and
prudent;

d) state wheth€r applicable UK accounting stardards (FRS 102) have

been follorved, subject to ony material d€pafiures disclosed and

explained in the financial statements; and;

c) prepare the financial statemcnb on thc going coocem b*is uniess it is
inapprolrialc to presume that rhe charity will continue its activities.

The trustees are responsible for keeping suflicient accounting records that arc sufficient to show an explain thc
Charirr*'s tl'ansactions aod disclose with reasonablc accuracy at any time the financial poslion ofthe Charity and
enablc them to ensure that the financial statcmcnts comply with the CLarities Act 20 I I , the Charity (Accounts and
Reports) Regulations 2008 and the provisions of th€ trust deed. They are also responsible for safeguarding the
asscts ol th€ cLa ty ard hence for bking reasonablc stcps for the prevention and detection of fraud and other
inegularities,
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TIIE IIARAMEAD TRUST

TRUSTEES' ANNUAL RSPORT

FOR THE YEAR ENDED 3I MARCH 2025

DISCLOSURE OF INFORMATION TO AUDTTORS

Each ofthe persons who a.e trustees at lhe timc wh6n this hrstee's report is approved has conflrmed thal:

so far that ttustees are swEr€, there is ro Elevanl audit information ofwbicb the charity's auditor is unaware;
and
thc trustccs havc taken all steps that they ought to have taken to make themsclver awarc ofany relevant audil
irfoEnation and to establish that the &rditor is aware ofthat information.

The trustees ore respo[sible for the maintenance and irtegrity o{the chanty and financia] inlbmatio! included o,) any

chaity website.

Approved by order of thc membcrs of th6 board of trustees End siered on their behalf by

Date tt L6I

5
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THE TIARAMEAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR THE YEAR ENDED 3I MARCH 2025

0pirior
We havc auditcd the financial statemenls ofThc Hardmead Trust (the tharity') for thc year ended 3l March 2025 which
comprisethc Statement offinancial activities, the Balanca rhcet, aDd thc related [otos, includinga summary ofsignificafi
accountirg policies. The financial rcporting fi"me\ro* thal ha.s been applied in tleir prepaEtion is applicable Iaw and
United Khgdom Accounting Stardards, including Fina[cial Reporthg Stardard 102 'The Finarcial Repoding Standard
applicable in thc tJK and Republic oflreland' (United Kingdom cenerally Accepted Accounting Practicc).

ln our opinion the finarcial slatements:

. give a true and fair view of the state ofthe charity's affairs as al 3 I March 2025 and of its incoming resources
and application ofresources for the year lhen ended;

. havc bcen properly prepared in accordance with Uni1ed Kingdom Oenerally Accepted Accounting Practic€;
and

. have been prepared in accordance witl the re4uirements ofth€ Charilies Ac( 201 l.

Bssis ,or opillotr
We conducted our audit in accordarce with International Stardards on Auditing (UK) (lSAs oJK)) and applicable law.
Ow responsibiliti€s under thosc standards are turther doscribed in the Audilors'responsibilities for the audit of the
,inancial statements seclion ofour report, We are i[dependent ofthe chrrily in accordahce with the ethical rcquircmcnts
that are r€lcvant to our audil ofthe linarcial statemefits in the United Kingdom, including the Finatlcial Repodng
Councii's Elhical StaDdard, and we have firlfillcd our othcr ethical responsibilities in accordance with tles6 requircmenrs.
We believe that the audit evidence we havc obtained is sufficienr and appropriaie !o proyide a basis for our opinion.

CotrclusioDs rilating to going conclrn
In auditing thc linancial $atcments, ve havc concluded that the tsustecs' use of lhe going cortcem balis ofaccountint in
the Fepaiation ofthc financial shfehents is appropriatc.

Bascd on thc work wc have pcrformed, we have not idenlilied any material uncertainties relating to events or conditions
thst, individually or coliectively, may cast significant doubt on the charity's ability to contirNe as a going concem for a

period ofat least twelye months from when tle financial statemenrs are authorised for issue.

Our responsibililies and thc respo[sibilides of ihe truste$ wilh respcct to going conccm are describcd in the rclcvant
seations of this rcport

Other informqfioD
The othe! information comprises the information included ih the Annual report olher than the Fmancial statemerts and
our Audiion' report thereon, The lrustees are responsible for the olher information conlained within thc Aniual report.
Our opinion on the financial staieh€dts docs not cover thc other infomation and, cxccpt to the extent otherwise explicilly
stated in our report, we do fiot cxpress any folm ofassurance conclusion th€rooo. Our rcsponsibility is to read the other
infomration and, in doing so, consider whether the othcl information is materially incorsistent with the financial
statcments or our krolvlcdge obtained in the course of the audit, or othenvise appears to be materially ntisstated. lf we
idediry $uch matcrial inconsist€ncies or apparent malerial misstatements, we are requircd to determinc whether this
gives rise lo a malerial misstatement in thc liDancial slatements themsclycs. Ii based on the work we have performed,
we conclude that there is a malerisl misstalement ofthis olher infornation, we ale requir€d to report tlat fact.

Wc have nothing to repon in this lcgard.
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THE HARAMEAD TRUST

INDEPENDENT AT'DITORS REPORT TO THE TRUSTEES OF THE T'ARAMEAD TRUST

FOR TIIE YEAR ENDED 3 t MARCH 2025

M.6ers on vlich tye arc r.{uircd to report by erceptlon
We have mthing to .eport irl respcct ofthe followiog manels where the Charities (Accounts a$d Reports) Regutalions
2008 requires us to repon to you i( in ouropiniorl

. the information given in lh€ ruslees' rcport is inconsistent in ally material respect wih th€ financial stateme r;
or

. sufficient accounting records have not been kept; or

. the financial statements are not in agreement wilh the accouDtirE records and tetums; or

. we have rot reccived all thc information and explanations we rcquire for our audit.

Resportsibilitier of trustccs
As ex?lained more fully in the trustees' rcsponsibiliti€s statemen! the trustees are responsible for tbc prepantion ofthe
finaflcial statements which give a true and fair vierv, and for such intemal contsol as the Trustccs delerminc is neccssary
lo enablc the prepamtiofi offinancial slatements that are fiee from material misstatcment, whethcr due to ftaud or 9nor.

In Ecpafing $c financial slalcmcnts, the trustccs are respoosible for asses.ing the chaity's &bitity to cortinue as a going
concem, disclosing, as applicable, matters related to going concrrn and using the going concem basis of sccou ing
unless the tlustces eitbe! intend to liquidate thc cha.ity or to c€as€ operations, or havc no realistic akemativ€ but to do
so,

Auditor's responsibilities for the eudit ofthc fitrancial statem.nts
We have been appoinied as auditor under section 144 of the Chariti€s Act 201 I end report in accordance with the Act
and rclevaot rcgulations made or having cffect lhereunder.

Our objectives are to obuin reasonablc assurancc about whether the Iinancial statemcnts as awhole are 6ee from material
misstatemcnt, whether due to fiaud or error, and ao issuc an Auditors'report that includes our opinion. Rcasonablc
assurance is a high level of assu-ance, but is not a guarat cc that an audit conductcd in accordance with ISAS (UK) {,ill
always detect a matdial misstateme when it exists. Misstatements can adse frou fiaud or erIor ard are considered
material il, individually or in the aEgrcgatc, &ey cluld reasonably be expected to inf'lucnce the cconomic decisions of
users taken on thc basis oflhese financial statemens.

lnegularities, including fraud, are instances ofnon-compliance with laws and regulatiolls. We deslgn procadures in line
with our responsibilities, outlined above, to dctgct mat€rial misstatemeilts in respect of inegulaliries, including fi-aud.

The extent to which our procedures are capable ofdaecting irregularities, includiog fraud is detailed b€low:

Based on our understanding of lhe charity and the sector, we have identified that the principal risk ofnoncompliance
with laws and regularions related to UK Tax and legislatio[ and br€aches ofthe Cha ties Act, and we have considered
thc extent to u'hich Don-compliance might havc a material efect oD thc financial statemenfs. We also considered those
la$s and regulations that have a direct impact on fhc prepamtion ofthe financial statements such as the Charities Act
2011 and provirions ofthe Charitics SORP (FRS 102). We ev0luated managcmerltrs inc€ntives and opportunities for
fraudulcnt manipularion ofthc finarcial s:atements (including the risk ofoycnide of controls) ard determin€d lhal the
principal riskr wcre related to posting inappmp ate joumal enlrics, and manag€ment bias in accounting estimates. Audit
procedures peformed included:

o Enquirig with maragcment for consideralion of kroe,n oi suspected instances ofnon-compliance with laws
ard regulations and llaud.

. IderltiDing aod teslilg joumal entlies, in particul any jotrmal entries posted with urusual account
combinatiom, joumal enlries crediti[g revenue, joumal enaies qediting cash and joumal cnfies with specific
defined descriptions.

There are inherent limitalioos ir $e audit proccdures described above. The more removed non-complianc€ with laws
and regulations is, liom lhe events aDd trarsadions reflectcd in the linancial slstements, the less likely we would become
a!,vare of it. AIso, thc rkk of not detecting a malerial misstatement due to ftaud is highcr thaD Oe risk ofnot detecting
one resulting fiom eror, a! liaud may involve dcliberats conc€almcnt by lbrggry or intentional misrepresentation, for
example, or thrcugh collusion.

A further description ofouresponsibilitigs for the audit ofthe firancial saatements js located o[Oe Financial Reporting
Counoil's $ebsitc al: w)yw.fc.org.uvauditorsresponsibilitics. This descripion forms part ofour Audito.s' rcport.

7





THE HANAMEAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR IIIE YEAR ENDED 3I MARCH 2025

Usc of our rcport
This report is made solely to rhe charity's trustees, as a body, in acco.da$ce wilh Part 4 ofthe Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undsrtaken so thEt we might state ro thc charity's lrustees those
matters wc arc rcquircd to state to them in an Auditors' report and for no other purpose. To thc fullcst cxtent permitted
by )aw, wc do not accopt or assume resporlsibility to anyonc other thar the charity and its trust€es, as a body, for our
audit work for this rcport, or for the opirions we have fonncd.

'/1t4 ,L>,f /A' '
/ Ic11"4- '/

M.gma Aodit LLP (prrt of thc Drirs Group)
Chaiered Accountants
Statutory Auditor
Unit 2
Chamwood Edgc Business Park
Syston Road
I-eicestershire

LE7 4UZ

ll
o^"'.!.119! l?9
Magna Audit LLP arc pan oflhe Dains Cn up,

Magira Audit LLP arc aligible to act as auditors in tEnas ofsectio, l2l2 ofthe Companies Acr 2006.
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THE IIARAMEAD TRUST

STATEMENT OIT TINANCIAI, ACTTVITIES

FOR THE YEAR ENDED 3I MARCH 2025

No*e Urraltri+ted
fnrds
2425
a

Tol.l
funds
2t25

Total
fr:rds
2024

T

Ufiresaic{ed
firnds
zm4
f

Designated
fuads
2024

f
Iacome fmm:
Donations and l€gacies
lnvestmerts

Total in.ome

Erpenditure on:
Chafitable sctivities
Administration

Total resources ttpended

Nrt iBcomc /
(€xprDditurc) bofor€
iDvestment grins
Net gains or) inYestmenls

Nct iacomc I
(expendiltrrc)
Transfers between funds

2
4,750,000

73,313
4,750,000

73,313

4,823313 {,8r3,3I3 704,006 704,006

625,000
'19,006

3

4

6

I,r5r,o00
3,060

1rs2,000
3,060

1,075,000
.) q?n

1,075,000
2,910

Net movement in funds

Retoneiliation of funds:
Total funds brought
fom,ard

The notes on pages 12 to 16 form part of these financial statcments.

I,25s,060 1.255,060 1,077,910 t,A'71.n0

3,568153 3,568,253 (313,964) (373.964)

2At4J69 2,414,769 2't,128 21,728

5,983,022 5,983,022 (346,236) (346,236)

9,000 (9,000)

5,9E3,022 s,9$,A22 046,236) {337,236} (9,000}

t,60r,9 1,601,911 I,948,147 1,919,147 9,000

9

Totrl ftinds cen'led
forward

625,000
19,0$6

7,58,1,933 7,5E4,933 1,601,911 1,601,911
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TEE IIARAMEAD TRUST

BALANCE SHEET

AS AT 3I MARCH 2025

Note
Fixed Assets

Investments

Cltrrcnt tssets

Debtrors: araounts falling dte after one year
Tax rccoverable
Ca6h at banl

L€$sr Creditors: amsunts frlllng du€ wlthin one year

Accruals

Tottl Det current asset!

Total net assets

Clarit) Futrdr

Unrestricted funds

Total funds

Thc fioalcial statemeDts werc approved and authorised for is6ue by the Trustees or ,.-(l
their bebalfby

2025

5,2rs,631

7,548,293

(3,360)

2,369,3U

7,s84J33

7,584,933

7,584J33

974,651

125,000

507,958

1,607,611

(5,700)

t,601,9r r

1,601,91I

t,60l,ql I

t

6

l rt.lr*g....and signed on

t&,_-=
R H SMITIT
TRUSTEE

l0

r338,606
800,000

2348S6

621,258

The nqtes on page$ l2 to l6 form part ofthese fina.cial statements.





THE IIARAMEAD TRUST

STATEMENT OF CASH TLOWS

FOR T}IE YEAR ENDED 31 MARCH 2025

2025
t

2014

1,4?8,94 i69,206)

f.
Cash flows from opereting sctivities
Net oash used in operating activities

Cesh ttows from inycsting ectivities
Dividelds arld intergst received ,iom invostments
?roceeds &om sale of investments

P&chase ofinyesmtenE

ChaBge ia cash end crsh equivslctrts iD tbe year

Cash ad cash equivalerls a[ the begilning olthe ]ear

Cesh and ca6i cquivr,cnts at tlc erd ofthe year

Reconciliatio[ oflret mov.ment in funds lo Il.t crsh flo\l from operating activities

Net income/expeiditute for the year {as per Statemsnt of Financial
Activilie3)

Adjuitsetrts for:
Crains on investments
Dividends arid in&res1 received from investments
D€crsese/(in.rease) ir} debtort
lncrease{docrease) in seditors

Nct cish used in oreraling activitics

The notgs on pages 12 iD 16 form part ofthese lina[cial statements.

73,3r3
3,423,791
(s,250,000)

19,006

1273,902) 9,800

507ps8 498,158

234,056 s07Bs8

2025 2A24

5p63,022 1346,236)

ft

(2,4L4,769)
(?3,313)

(2,0r3,606)
(2,340)

1,418,994 (69,2$6)

-l

(27,728j
(79,006)
380,9 t4

2,850
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THE IIARAMEAD TRUST

NOTES TO TI{E FINANCIAL STATEIVMNTS

rOR I}lE YEAR ENDED 3I MARCH 2025

The followiog sccounting policies have been adopled ard applied corsistently in dealing with items lyhich are

considGred malerial in relalior to the Trusl's Ii aflcial statemenls.

l.l Basir of preparation olfin.ncirl statements

The financial staternents have becn prepa.ed in accordaoce with the Charitiss SORP (FRS I02) - Accounting and

Reporaing by Charities: Statement ofRecommended Praotice applicable m charities preparing their accourts ir:

accordance with the Financial Reporting Sandard applicable in tll€ UK and Republic ol Ireland (FRS 102)
(effective I January 2019), the Finsncial Repofiiry StEndard applicable iD the UK a.rd Republic of lrelaad

{FRS 102) ard the Charities Act 201 l.

The Haramead Trust meets the definition ofa public benefit entity ulder IRS I02. Assets and liabiliries ate initially
recogdsed at histo cal cost or farsactio lalue uEless othcr{ise statsd ir the rele}art ac{ouating policy.

1.2 Furd accourting

General firnds are unrestdcted fuRds which are available for use at the discrction ofthe trustees ilr funhflance of
the goeral objectives offhe Trust a.ird lvhich have not beeD designated for other pulposes,

Unrest cted fufids include capital iovestmgnls and inco$e investnrents. Capital investm€[ts Ee held to geremte
income for distribution by way ofgmllts, Ifany ofthe capital inveslrneffs are sold the pmceeds are reinvested,
Income inves&nents are ayailable for distribution by way ofgraots,

Desigrated fl.lttds are uT$trictcd funds r hich have been designated for sp€cilic purposes by the arustees,

1.3 Income

All income is recognised onc€ dlo Trust has elltltlement to thc inmme.

lnvestrnent income is accounted for when received and where possibl€ ii receiv€d gross of incollte tax. Where
investrert income is received nct ofiflcofirc toi, account is also taken ofaly iqcom€ tax recoverable.

IDterest is recognisgd when receivable.

1.4 Expetrdiiure

Experditure is rccognired orce there is a legal or constructive obiigation to make payme[t to a third party, it i$

probable thal se.ttlement $rill be required aod the amount ofthe obligation can be measured reliab$.

AJI expenditure is accouirted for on an a€$uals basis, A.ll expenses includin8 govemance costs are allocated to the
applicable exp€nditure headings.

Expenditure or grants for charitable puryoses is recordod onr4 the lrust has mad€ an unconditional commitment
to pay tho grant and this is coEmunioated to the beneficiary orthe grant bas been paid whicbever is the eadiesl

Govemanca aosts relaling to the audit of the Trxt are dealt with on an acrruals basis.

t2
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TTIE HARAMEAD TRUST

NOTES TO THE FINANCIAI STATEMBNTS

FOR THE YEAR ENDED 3 I MARCH 2025

t. ACCOUNTING POI-ICIES (continucd)

l.5InYcstmcnts

lnvesknents are a form of basic financial inrfum€n1 and are initially re.cognised at their transaclio$ value and
iubsequEntly {1e83ured at their fair yalue a$ at the balance sheet date.

The fair value ofthe unlisted investments is calculated in accordance with a formula provided in the Articles of
Association ofCharles Street Buildings Croup Limited and Chades Street Buildings Propenies Limitcd. The statement
of Iinarcial activities includes tle net gains and losses arising on revaluadod ard disposals throughout the year.

1.6 Ca$h at brnk and ir hand

Cash at bank and in hand ircludes cssh and short term highly liquid i[vestm€nts with a shof matlrity date ofrhree
months or l€ss fiom the date ofacquisition o, openi g ofthe deposit or similar account.

1,? Goilg concern

The hustees assess whethcr the usc ofgoing conc€m is appropriate, i"e. vrhether therc are any material unconainties
related to evEnis or conditions that may cast stJlificard doubt on the ability of$e charity to continue as a going
concern. The trt]stees make this assessment in raspect oFa period ofal least one year &om thc date ofauthorisalion for
issue of the finaqcial statements aod have concluded that the charity tnrst has adequate r€sources io continue in
operational existence for the forgsecEble future and tlere are no material rmcertainties abou* the charity's abiliry fo
conliDu€ as a going concem, thus they co[tinue to adopt the goktg concem basis of accounting in preparing &e
Iinancial etatements-

1.8 Fin{[cial inslrumeots

The charity only holds basic financial inslruments as deftned i, FRS 102, The financial assets alld finarcial liabilities
ofthe charity afid their measurcme$ basis are as follows:

Findhciql liabilities - trade creditors, accruals and other creditora are fiaancial itstrutnerrts, aud qre measul0d al
anorti6ed costs.

2. INVESTMENT INCOMN

Dividends receivable ol unlisted inv€sments

Eailk interest leceivabl€

2025
f

33,000
40J13

2024
x

54,3',75

24,631

73,3r3 79,006

IJ

Financial assets - olher debto$ ar9 basic finsncial instlumeEis afld are dgbt instruments measured at amortised cost.
Prepayments arc not finarcial illstrune&ts. Cash at bank is classified as a basic financial insfumeat and is measured
at face vsrue.





THE IIARAME,{D TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR TI]E YEAR ENDED 31 MARCH 2025

3. GRANTS TO INSTITUTIONS
2025

r0,000

l20,0oo

10,000

t0,000

20,000

2024

t0,000

r 0,000

40,00;

50,000

I

l00l Fourtains LrK
Action Against Hungei
Action Aid
Action io, Kids Charitable Trusr - A-FK
Age tlK Ex€ter
Age UK Leicoster Shire & Rutland
Apad iom Me
British Wireless for rhe Blind Furd
CAFOD
Care for Carers
Carers Fi$t
Charity Link
Denrentia Support
Derbyshire, Leiceslcrshire & Rutland Air Ambulance
Dhaka Alsana
Dogs for Autism
Emmaus Boltoo
Farm Africa
fields ofLife Trusi
Fine Cell Work
Five Tatents

Framework
Freedom ftom Todure
Frcrltli]}e
Cardening with Disabilities
GASP Motor Project
HCm
Hearing Dogr for DeafPeople
Hesrts & Minds
Higherround

Hope House Childrcr's Hospice
Hounds for Heros
In Kind Direct
lnto Giving
Iericho
Jrolbulance Trust
L&icester Educatior Business Company
kiccster Samaritans
Leicester MS Therapy CentrE
Let lhe Children Live
Libby Mae's Little Angcls
Marylebone Project
Mary's Meals
Medair UK
Metcia MS Therapy Centre

10,000

25,000

10,000
to,o00

t2?,000
r0,000

10,000
20,000
10,000
10,000

10,000

10,000
10,000

10,000

r 0,000

r0,000
10,000

t0,000
10,000

25,000
t0,ooo
r0,000
10,000

10,000
r0,000

25,000

25,000

20,000
10,000

10,000

10,000
10,000
r0,000

10,000
10,000

20,000

10,000
20,000

2s,000
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IIIE HARAMEA"D TRUST

NOTES TO T}IE FINANCIAL STATEMENTS

FOR T}IE YEAR ENDED 3I MARCH 2025

3. cRAl.lTS TO INSTITUTIONS (continucd)

2025
0

25,000
10,000

10p00

25,000

r0o00
25,000

,5,000
20,000

20,000
10,000

t0,0fl)
200,000

t0,000
10,000

25,000
25,000

25,000

t65,000

2024

20,000

10,000
10,000

{
Misrio
Mission Idemational
Moming Star Trult
Multiple Sclcrosis Sooicty

Music in Hospitals and Carc

NSPCC Childline
Parhclald
Plan Intemational
Rainbows
Royal College ofPaedialrics aIId Child Hcalth
Reform Restole Respect
Ripple Ellect
S1 Muogo's
Sr Nicholas Hospice
Sunny Days Children's Fund

The British Red Cro$ Socieq
The Carpenter's Arms
The Childrcn's Advcnture Farm Ttust
The Counrry Food Trust
The lrcland Funds

The Laura Centre

The Passag€

The Salvation Army
The Trussell Trust

Trinity Methodist Church

VISTA
Wat€r Aid
We R Hcre

Wesrfi eld ComDunity D.velopmenl Association

Womaokind
Wondcr Fourdations
Workaid
YMCA Lcic€stershire

10,000

25,000

10,000

50,000

r0,000

20,000

10,000
10,000

10,000

r 0,000

40,000

Donations less than f10,000 ard morc tha! 14,999 450,000

1,075,000

t5

t0,000
10,000

r0,000

10,000

20,000

10,000

r0,000

1,252,000





THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED ]I MARCH 2025

4. SIIPPORT COSTS

Govemancc costs:

Auditors' remuneration

Acaountaocy fges

Bairk charges

Cosvvalue ar I April2024
Additions
Disposals
Revaluation

2025 2024

tt

2,370

480

120

2024
t

UDlbted

91{,553

(903,377)
1,7

2,370

540

lg)

3,060 2.970

6 LXED ASSET INVESTMENTS

2025Listed

5,2s0,000

a

914,633
s,250,000
(903,311)

o0s,64s)

94692s

(107,43s) 21,128

As rt f,l Merch 2025 5,142,565 73,066 5,215,631 914,653

As at 3l Malch 2024 974,653

7, RET.ATED PARTY TRANSACTIONS

During the year cash donations off3,200,000 (2024 - f500,000) wcre received liom Mrs W M Linoctl, a trustce ofthe
charity. A ftnher donation off750,000 in stocks was made by Mrs W M Linoen oa 3t March 2025.

During the yearthe charity had an irveslmcnt in and received dividends fiom Charles Strect Buildings Properties Lirhited
and Challes Street Buildirgs Group Limited, conrpanies in which Mrs W M Linnett was a dircctor and shareholdcr.

The shares in Charles Srreet BuildiDgs G.oup Limited \dere sold on 19 Septunber 2024,

t6

5. TRUSTEE REMUNENATION

The trusteos receivcd no rcmunemtion. fccs. salaries nor any othet fmancial benefits during the year (2024 - INil),

There wcre no reimbursemeffs of any olhcr expcnditur€ in the year (2024 - fNil).
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THI' IIARA\IEAD TRUST

TRIJSIEES' ANMJAL REPORT

FOR THE YIJAR ENDED ] I MARCH 2024

The Irustecs prcsent their annual rcport logcthcr wilh thc auditod financial srarcments of Thc llararncad l flrsl for rh. yc. .ndcd
i I Marsh 2024.

oBJECTIvES A\D ACTIVI'I'IES

oBJgc'lt!'Is

The principalobieclives oflhc Tmsr arc as lbllows:
. Thc provision ofrelief fbr those suffering hardship or disrress
. Ihe p$\,ision ofreliefin con,iection with children's $€lfarc
. Thc ad\'ancem€nf ofedu.alion lo*ards lhe enhanccnrent ofhealth

There have been oo changes lo thsse objectiv€s since ths Tnrst was esrablished.

The (rustecs conrinn thai rhey have refcffed to ths guida ce contained jn tbc Charity Comntission s general
guidaoce o0 public bencfir $,hen rliricwing the charity's aims and obiccli\cs and in pla ning furure activitics and
sc!1inE the granl ntaki.g policy lor the year.

GRAr.'T POLICY

h is lhe policy ofdre ttusl.cs to Drakc (lonarions io orher rcgisrcred chxrities worlrng ir connccti.)l1 $ ith thr objc.t(
ofThe Haramead Trusl and to iudividuals and thnlilies in dircct nced ofassislitncc.

rCHIE\iE]I,lE\TS A\D PERfOR}I,{TCE

3 ACl-I\'T'I'IES REvTE\\

ln addition. the sprcad o{ donalions over issues rhar the lrustc!.s f!'cl worlhy oisuppoding has bcen in the areas ofl

Chiklrefl's charitics

Soclal rDd medical nssistance

Homc,essress

Eduoatioo

Ofthe grants.42 wcre tbr !10.000 or more, whilsr therc iverc 90 for e5.000 or more btll less rhan f t0.000 and none
lbr less than 15,000. DetailsotdonationsforIl0.000ormo.ci]regivcn;nnore3rorheaccoonts.

ln toul dlc trLNlees havc rcceivod over 564 r.quesis for assislance during rhe velr. All such reqLrests have been
:rcknorvlcdged and t'xantincd by Ihe rusrce administraror who puts helbre thc kuslees those that firlfit rhc ailtrs of
the Trust taking into account thc various granls lhat have been made during the ),,ear.

Thc govemance and adnrinislration cosls ofthe Tflrst Ednsisr oflbe audir iec. Allorhercosts. inciuding thc kavel
to rcvicw ploiccls and ollicc costs. h3se be.n bomc by th€ senlor.

l'be Trust bas no commitments on irs funds.

]'he trustees have soxgh( lo benelil thc prrhlic through a rangc of grants 1() charitable cnu\es Nirhin rhc eonditi()lts
ofthc trusl deed.





TI{[ HAIL{,UEAD TRUST

TRUSIEES' ANNUAL REPORT

FOR T}lE YEAR ENDED 3I N{ARCH 2024

tt\Al\ctAl- ttu\ IIvt

FI:i\)iCIAL AND \CTI\I1'IES REvIE\I

The Tru\t rcceived f500.000 (:0:3 - €1,000,000) ir donatjons, dividend inconle of!54.-j75 (2021 - t90.000) and

eamed inlerEst ol f24.63l (2023 - 19.302) ir the period. The value ol lhe shares owned by drc Ttusl increased by
127.728 (20?l, t,+5.89:).

Donations were madc rotalliDg {1,075.000 (20?l - f1,525.000}. All ol lhe donalions werL'lo charilics or
organisations that are connectcd wiu the provision of belp to the disadl,antaSrd. Detoils ofthe donarions are

sho$r in notc i to lhese fioancul staternenls.

The trustees hale mad€ lli donalions. ln doing so they have endealour.d lo sprcad lhose gmnls o\,er a nunrber
cf areas ofintercsr. Ceographically the splal has bcca:

.1

Developing Wolld
Local arcas ofinteresr i.... East IUidlands

l.iK and lreland

I225.000

fl65.000
I68-S.000

RESER\ l:S P()l-l{ \',

The trusrees iotrnd rhar ali tunds which aN-. receiv.d- ryith tLe cxccptioo ofthc sharcs in CMrlcs Streel Buildings
Group Limited aod Charles Street Buildings Propertics Limircd. should be paid o in funheBncc of the Trust's
objccr ives as soor 0s appropria tc causes .an be eva luated. The Charles S lreer il uild inSs Group Lim ilcd and C harlcs

Sreet Buildjngs Propertics Lilnited shares arc currenlly held for rheir ilconrc potcnrial. lt is not the nrlention of
rhe Irustees 1() build up fund( out ot donatfu|s.

I hLr 
'lriril J.tcn(ls uporr pnvrlc Jonrli(rns lrom rts liundly

The charity held f,502,259 (2023 " t4S5.l0E) offrcc reserves held mainly in cash as al i I March 2024- 
-l-he 

charit),
ainN to usc lhcsc rcscncs to fulld donalions in fulurc ycars.

r\\ l:s1\tFt\T POr r('\

Whilst lhe'frusl has fu ds arvailing disrdbutiorl. lhese are maintained b Sive rise to the bcsl ratc ofrerunr rvhilsl
being rvailable lbr immcdiatc acc€ss.

GOING CO\CER\

ARer rakiDg appropriare enquiries. rhe rrusrces hale a reasonable .jxpcctfltion rhat thc Char;O has adeqna{c
rcsourccs lo conlinud jn ol)€ralioflal existcncc lbr the iorescedble Iut rc. For lhis reason, thcy continue to adopl thc
going conce.D t'asis in prcparing lhe financicl stalcnrerts. f'unher delails r€garding the adoption ofthe goinB
aoncem basis cin be tbund in thc accounting policics.





I'HTi HARA}'EAD TRUST

I'RUSTEES' ANNUAL REPORT

FOR IHh YIIAR INDI]D I I MARCI{ :02.1

STRUC'TURE. COVDR\A}CE N\D M.\NAGEMENT

l{ 0RGA\ISA TIO\ S'I RT Cl'T'Rf AND I)[]CISTO\ \1AI{I\L POt,ICIES

The Ilaramead Trust is an unincorporated charity established by decd ofsettlcmenr on I I April 1995.

'l he origiDal lrustccs !vere appoir)led undcr thc .leed ol settlemcn( \+hich givcs the setllor lhe righl to appoitl no\
lrustees during her lifcrime. Ihc current practice is to appoinr new rustees lhar are kno\\,Il io thc setllor a d no
lbnnal chccks are thercfore considered to bc ncccssary. Appoint€es are inyiled to a trustee rnl'eling prhrr ro

.tppoiflrmcnl. New lrostees rcccilc a copy of lhe govemi,lg do([mcnl, accounts and Charity Comlissir:n
publicarion CC3 "The cssential trustc'e: E,hat you need lo knorv. what vou necd to do .

IatsK \t r\ rGf::ll UNI'

The ma.ior risks to which lhe Trust is exposed as identified by rhe ru:rees havc been rEvicwed and systems have
bcen estahlished to miligate those risks- Thc main financial risk to the Trust is liquidity risk. The Trust managcs
lhis risk by ensuring slfficient liquidit-l, is atailnble to meet foresccable needli and to iDvcst cash asscrs $ibll, and
prolltahly.

STATE}IEN'I OF TRT]STEES' RESPONSIBII,ITIES

The kustees are responsilrlc for prcparing the Trusteesr Annual Repor!:rod the tinancidl sBremen$ in accordancc
wiah applicable laN xnd regulatjons and Unired Kingdom Accounling Standards {United Krngdom Generally
Accepled A.counting Practice).

The lar! applicable to ahrri!ics in England & Wales requires rhe lrusrees to pl'cpare linanciirl statcments lor cach
financial yeat $tich cive a tru. and fair vieq,ofthe st te of affairs of the Charil-v ard ofirs incolring resour(-es
ard application ofrcsou[ccs, including ilr inconre and expendit!re. for that period. In preparing dlcse financ;al
statenrents,lhc trustces nrc requircd to:

a) sclcct suitabh accounting policics rrd lhcn apply thcm consistcnrly:

lr) obsene thc rnetbods and principlcs in rhc C hantrcs S()RP (FRS li):)l

.) makc iudgments and accounaing eslinlalcs thal are ,easonable and
prudcnl:

d) srale whcrher applicnblc UK accounting staodards ([RS 102) havc
b.en fbllo$ed subicct to any rraterial dcnanures disclosed and
explaincd in rbe,lnancial staLenreorsi and:

e) prcparc thc financial statemenrs on rh. goints conccm basis unless t is
inapprolri3te to prcsume that the charity will conrinuc its activitics.

'lh! truslees aru resporsible lbr kceping sulficicnt accounling records that are sumciefll rc shotr an e\plair thc
Charitv_s transadions ind disclosu wilh re&\onable accurrcy at an! time the financial posilion ofth. Chant), ilnd
cnable them l(t cnsLrre lllal th. financid shlerncnls comply with lhe Chirities Act 201 L. thc Charity (A(counls and
Rel)orts) Regularions -2008 nnd tlc provisions of the nlrsr deed. Thcy are also responsibte fbr satbguarding rhe
assets of lhc charitv and hence fbr lakine reasonable stcps for rhc prcvention an{t deteclion oi liaud nnd oth.,r
irrcgularitics.

.1





THE HAIL{\IEAI' TRUST

TRU STE E S' A NNl]- A L RE PO RT

FOii TIIE l'IiAR ENDED ]t I MARCII :():]

DISCLOSURf O}- INFORTIA'T'IO\ 1'O ALDITORS

Iiach o f lhe pcrsonr \r ho are trusrees at the time \r,hen th is trust c's rcpon is approved has contlrmed rhat:

so f'ar that truslees are awrre, therc is no relevant audit infomation ofNhich the charity s auditor is una* arcl
alld
lhe lruslees haye taken all steps that they oughl to have laken to make rhcmselves aware ofany relerant audit
information and rc eslablish that rhE ardilor is ak_arc ofthat iDfomulion.

The trust.'es are rcsponsihle forlhe Draintcnance and rntegrity ofrhe chiritv and iinaneial infonnation included on any
churiry websrte.

Approlcd bv ordcr oflhe rncnrb.rs oi rhe borrd oflrullces afld sigDcd on rhcii beh.rll b)l

R II S\I ITH
'1Rt:STEE

D,.., ) 9. f ..,.!. 1..Y. *..
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THE H.{Id\}tEAD TRUST

INDEPENDENT A.UD]TORS REPORT TO'THE TRUSTEES O}- THE iIAR.\MEAD TRUST

FOR IIIII YEAR I]NDI]D 3I N,IARCII 2O]4

Opirion
W e havc aud itcd the financ ia I sutcments of The Haramcad Trusr ( the 'charity') ior lhc year ended 3 I March 20?.1 $,h ich
{omp.ise rhe Satcment offinoncialactivitics, dre Balance sheet. a d Iherclnted notes. including a summary ofsignificant
accounlin-g policic:. Thc financial repoiing fmme$,ork thal has b€en applied in their prepamlion is applicab]e lalv and
Uniled Kingdom Ac.ounling Sta[dards. includiEg liiDancial licpoiirg Standard 10:'The !-inancial Reporlirg Sitnndard
applicable in the UK and Republic of k.land' ( Llniled KinBdom Cenemlly Accep.ed Accounting Pracli.e).

ln our op; ion the iinancial staaemcnts:

give a true and fair vie$- of thc stale of rhe charity's .rfairs as ar 3 I March 2024 and of ir s rncornlng resourccs
and application ofrcsources for dre vear ther c dcdl
have beco properly preparcd in accordance \r,ith United Kingdom Cencrally Acce?lcd Accounlirg Pracricei
and
havc becn prepared in accordance wilh rhc requirencnts ofthe Charilies Act 201 L

Raliis for opinion
We conducled our audit rn accordancc !viih lnlemalional Standa.ds o. Audiling (UK) (lSAs (UK)) and applicablc las
Our rcsponsibilities under those standards arc tudcr dcsc.ibcd in the Auditors'responsibilitics lir lhe audit oflh.
llnarrcial slatements section olour rcpon. l\'€ ar. indepe dent oflhe charity in accordancc with thc €thicai requiremenls
that are relevant to our audil of the financia, staronrenrs jn rlrc United Krngdonl. inclxding dle Financial Rcporting
Council's Ethical StandBrd. and we hnve lirlli lled our orhcr sthical rcsponsibilities in accordancc with th.s. rcquironunls.
\!e bclicve that thc audil ev;dcnce \re h!!e oblained is siifliaicnt and appropriatc to provide r basis ti,r our opinion

Conclusions relating to going concero
Ir audiling lhc financial statcments. \e have concludcd lhrr dre hrslces' use ofrhe going.oncem basrs o,-accounting in
rhc prcpdr"tion ol-rhc 6nunfl.ll sLalcnrcnl\ i: dpprnlrral(

BrsEd on the work we hcve pcrfbnned. wc havr Dot identit'icd rny rnrterilll uncctuintics relaring to evcnts or conditionj
thnt. individually or collectivcly, may easl significant doubt on the chtrrity's abiliry to continuc ar a going corccrn lbr ir

pcriod ofat leasl tlvclle monlhs froln $,lton lhe i (ncial llatements ar€ a tlioriscd lbr isruc.

Our rcsponsibililics aod the rcsponsibilities ol the truslecs \!ith rcspccr to goi,rg concem are drs.ribcd in the rcle!anr
seclions of thrs rsport.

Other informstion
Thc other infbnrution conrprises the irformation included in thc Annual repon orircr rhan rhe financial strlcnrcnls and
our Audilor\' rrpofl th€reon- fhe !rustees tire rcsponsiblc for the olher intbrmation €ontaincd wilhin rhe Annual repon.
Ouropinion on tlre linancial sutemertts doas nol co\'er thc olhcr infonnarron and. except to lh! exrcnt ofienvisc explicirly
stat0d in ou. rcport. wc,lo nol cxpress a[y fonn ol-assurrncc conclusion dicreon. Our responsibiliry is 10 re{d thc olhcr
informrlion and. in doing so. cgnsider ivhether rhc othcr information is materially inconaistcrt urirh rhe financial
stricments or our knowlcdge oblaincd iD thc coursc ofthc audil. or othclwise appcars to bc malerially n)isstatcd. Iflve
idcntitl such D)altrial inconsis(encrcs or apparcnt malerial rnisstarcments. rvc are rr:quired to deremrine \!hethcr rhis
giv.s rise lo a malcrial rnisslal€nr,rl in thc iinancial slittcnrcnrs themsclves. If, based on rhc rvork wc hayc lerfornlcd.
lye conclude rhat ihere is o mBlcrial rnisrtatemell olthis orher intbmlarion. we are requjrcd ro repon thar ftci.

Wc have Dolhing to rcpon in this rcgard
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THE HARA!'EAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF ITIE HARAMEA' TRUST

I'OR-TIIE YTAR ENDI]D 3I MARCTI2024

l\lstters on *hich wc arc rcquircd to rcport by cxccptiol
We have nothing to report i,r respect oflhc aollowing matters where rhe Chariljes (Accounls and Reports) Regulations
l00lr requirEs us to rcpon to you rl rn our opurron.

. &e inrormalion given in the rrustees'r€pot is inconsisteni in nny matcrial rcspect \fith tb€ financial stalemenls;

. suflicienr accounting records bave not been kepti or

. lhc finaneial slatemenls are nol ilt aar--emenl $'ilh the accountiry records aDd rgtums: or

. we have .ol receivcd all the irlbrmation and explanations Bc require tbr our 6udit.

Responsibilitics of lnrstees
,\s criplained more lillly in thc tnrstees'responsibilities statemcnt. thc lmstees are responsible lbr lhe prcpararion ol'lhe
financial slatemmLs \r'hich give a uue and lalr view, and for such intem3l control as the Trustees determine is necessal-_\'

lo enablc the prcparalion offinencial statcnrents th{t a.e tiee f}om rnaterial missiatcnren! wheiher due to fiaud or error.

In preparing the l'inancial s&rtemenls, rhe truste€s are.esporsiblc lbrassessing the charitys abiliry to cofltinue as a going
concern, disclosing. as applicable. matters related to going conc€m and rsinS thc going concem basis of accounlin!
unless thc trustc'es eithrr intend to lilluidste ihe charity or to ccase opcmtions. or have no rcalistic ulteffarive but to do

,luditor's rcsponlibillties for the lrudil ofthe linancial statentnts
Wc have L)ccn appoinlod as auditor und.r sectiofl l,t4 of lhc Chrritics Aci :01 I and rcpon in accordanre with thc r\.t
arld relevaol regulations made or havirrq cllcct tLcrcund€r.

Ourobjcctives nre 1o obhin reasonable assurance atroul whcher rlie tinancral statc,ients as a \vholc are ticc liom nrate{ial
nissktcDent, lvheiher due to fiaud or e or, and 10 issue an Audjrors' repon fiat iDcludes our opinion. Reflsonablc
assuranc€ is a hiSh levcl ofassurance. but is nol a guaranlee thul an audit conducl!'d ifl accordaoce with IS.\s (UK) \1ill
:rlways dctcct a matcrial fl'risstatemurr whcn it cxisrs. Mjsstalemcnts can arise liom litud or error and arc considercd
nratcrial ii'. i dividually or in tho aggregate. th.y could rcasonably be expectcd ro inlluencc the economic derisions oi'
uscrs lakcn on thc basis ofthese linancial slatemcnts.

Irrc8ularitics, including lioud. arc instances of non-compliancc $,ith laN.s and rcgulations. wc d!'siBn pro(cdurcs ir l,rc
with our rcsponsibililics, outlined above, to dstec( material missratemcBts in rcspccl of irrcgularilics. including fiaud.
Ihe extcnt !o which our pro.edurcs arc crprble ofdete iltg iRegularittcs. including fraud is derailed belo$,:

Based on our unde6tanding ol-lhe chariry and the secl$r. \1e halc identil'ied tltar the princip.l risks of noncorrrplianc.
s'ilh laws and rcgrlalions relalcd to UK Tax ilrxl lcgislation and breoehcs oflhc Charilics Acr. ard \1e ha\'c considercd
thir cxlcnl to which non-comlliance rnighl haye Lr iatenal eflt,:t on 1hc {inanciirl stirtcmenrs- }Vc nlso constdercd thosc
lawq and reglrtions that halc a dirccr impoct oo thc prcprmtion of thc financial stalemenrs such as lhc Chantics Act
20 I I and pror isions o l' lhs Charilies SORP ( fR S I 02 )- Wc e\,a luated nrana gcnren l's incentives an d opporaun il i,rs lbr
ii?udulcnt olanipulalion olthe tinancial slatcrnrnts (;nchrding th., dsk ofoi.crride ofaontols) aod dctenniDed thrt ihc
prin.ipal risks wcrc relaled to posting innpprupriatcjollmal entrics. aod ,nanagemenl bias in accounting .sti nlarcs. Alrdil
proccdurcs pel linned includrdi

fnquiries $ith managcment for considcriltion of kno$n or ruspected insta,lc!"s of n on-complian ce $ilh laws
and regulations aod liaod.
Idcntiff,ing and tesdng jourDal entries. io purticular ally joumal entries postcd R,ilh uDusual accounl
combin:rtions. jormal entries credilihS rcvenue. _ioumal enries c.ediring eash and.ioumal cntries with spccific
defined desdptions

'I-hcrc arc iflhercnt Iimilations in Lhc itudir procedures describcd tbolc. Ihe more rdmo!ed $on,cotnpliancc Nrth laws
aod r.g lalions is. fron thcclc ls a nd transacl ion s rcflccted in thc fi oanc ia l slatcm€rrs. lhe less lit clv we \yould be(oDrc
xlrare of it. AIso, dic isk ol Dot detccting a ioterial nisslalcn]cnt due ro iiaud ishighBrihan the risk ofnot detcfiins
onc resulting from eror. as tiaud nr.ry in\olve deliberarc conccrhrcnr by fargery or intenrional misreprcrdrrariol. for
cxample, or throirSh collusifit.

A l'urlhcr dcscriptior ol'our rcsponsibililies lbr lhe audir oflhe financial smtemenls is localed on lhc t:inancial Reporrirrg
Councils w.bsilc at v\vu,.frc.org.ukraudikn$respoosib,iliries. This descriprion foms pal1 ofour Auditors' rcport.
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Use otour roport

]5 :t.: ': ll* 
*]:l\_.ro]he chirnry s rrusrees. as a body. in accordi cc with pan 4 or rlre Charjties (Accounls indKcpoftsl l(cgul!llons 20118 ()rrraudil work las been undedake. sorhalwc miqhrslate to [hc charity's trustees thorcnlnflers $e irrc rcquired lo state to them rn all,-AuJ,rors' rcporr anrl rirr no orhL,r p_urpose. 'ro rhe i'ullesiexlent permirrcd

lll,3::-:" j: l,:l ".*rr or assum. rcsponsibitiry ro arry<rne otr,", ,t,", ,t" 
"r,i;,i,nc 

irs lrL$rees, as a bod],, l.or orr.urdrr uurl. fot Lhii repon. or [or lhc opinion\ we h3v( formed.

TIIE TL{RAMUAD IRUST

INDEPENDEN-T AUDITORS REI'OR]'TO T}IE TRUS.|EES OI TIIE IIARAMEAD'tRUST

FOR TI]E YI]AR ENDED ] I MARCII 2024

I/-t. t -.,'( ft,!/ 1<5aa ,.P"
Magrna Audit LLp
Chartered Accounlants
Statutory Audjtor
tlnn 2

Chamwood Edge Business Park
Syston Road

Leicuster.ihire
LF-1 4UZ

tl,
n,r., . 1.6.1t.- I L'f
Magma audit LLP are parl ol'the Dains Oroup.

Mngma Audit LLP are elig;ble to act as Euditors in tenns ofscction l2l2 of rhe Companies Ad 2006
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THE H-A-I{AIIEAD'I'RUS

STATEMENT OF FINANCIAL ACTIVTTIES

FOR 'fHE YI:AR FTNDED I I MARCI{ 1024

\_olc unr$arictcd
lunds
2024

f

Derignrtfll

2024

r

'I-otal

2021

Total

l0ll
t

Unrcslricled
fullds
2021

r

Dcsighalcd

202i
t

Income from:
Donations and Iega(,cs
- Cash and rax relirnds

Crpeflditur{ on:
Chailabls actiYitics

erpcndcd

Nel rrpcnditurc hoforo
investment geins
t.lniealiscd gains on

\d lrrp(nditure)/

I raoslcrs b.lwBen l'unds

'fotal transfets

62s.000

79.O06

(346.236)

9.000

625,000

79,006

r250.000

99342

r,250.000

99,.302

?04-006

1.o71,911)

(37-1,96,r)

21,724

?{14,006 l.l'19.30.: 1,i49.i02

3

4

r.075.000

7,970

r.075,000

2.9?0

1.525.000 l_515.000

:.s?9

1,017,910 r.527,8?9 r.527.8?9

(i73,964'

z7,128

I178.527)

45,892

(78.521)

45.8926

tl

fut|ds

(3,16.136) (82.635) (82.635)

(9.000)

9,000 (9,000)

{337.2.16) (9,000) (3.16,236) j2.6l5l ( tj2.635)

1,939,t4i 9,000 t,94E,t17 2.080.78? 2.0'?t."t82 9.000

1,60t.91I l,60l,9ll t.918.147 t,939. t.r7 s.000

lleconri,iEtion of
funds:
Total tirDd: bturrght

Total funds car {:d

forttard

Thc notcs on pagcs l2 to 16 lbrm pan ofthcsc finsncial sutcm.'nls.





THI HARA}IEAD TRUST

BALAN"CE Sl{ELT

AS AT ]1 MARCII ]O:1

\otc 2t24

97.1,65.t

r25,000

507.958

1.607,6t I

(5.?00)

627.r58

1.601,91I

1,6rJ1.91I

I,60I.91I

t.9,{8.626

(2-8i0)

1,00r.222

r.948_147

20ll

916.125

r.943.111

505.914
49ti. t5ti

r.939.147

9,000

Fixed Assetr

lnyrstmcnls

Currenl asscts

Ci,i Aid dcbtor
(:ash at bank

,

l,ess: Creditors: amolrnas lhlling due $ithin onc year

'fotrl oet currant ass€ts

(.'harltv Funds

Unrcslricted lunds

Dcsisnatcd lirods

Iirtal frnds

7

The !i aocial stalemenrs were approved anal ruriorised for issuc by rhe Trusrees on ..1.h..!Q...1l'k-a 
"i**a 

*
their behalfby

IL-P''
R H SMI-I'1I
.I'RT'STEE

fhe noter on f,llgcs 12 !o 16 fofln pad of tlles!' tinancial staremenrs.
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THf, HA]LA.MEAD TRUST

STATEMENT OF CASII FLOWS

FOR THE YEAR ENDED 3I MARCII 2O'1

2024 201_1

(69,206) (403,446)

79-m6 99 l0l

,,800 (109,1,1,1)

498.158 807.10:

a0?.958 J9l.l5n-

2024 :t)2,1

(146.236) 1I]2.63s)

t
C,lh flows froru operating ac(ivities
Ncl casb uscd in opalaling scrivirics

Cash florys from investlng sctivities
l)i\ idendJ and intercsl rcceived from inveshents

( hange ih (ash snd cash cquiialerrs in thc yc,lr

Cash and cash cquivrlenrs al rhe begirBitrg ofthc -vcar

C{sh rnd cash equivrlents sl the end ofthe l.,ear

R€conriliation ofnet molrmetlt in fuods to ncl cash flow from op€rating actiritie.

Nel erpenditure for thr ycar (as pcr Sraicment of l'in?ncial Acriviriesl

Adjusfments for:
Gaits on invcsrnents
Dif idcnds and intercst received from invesinenrs
Dectcase,'lincrease) in debtors
lncrcase in clcditors

:{el ca$h useal in operating sctiritics

The notcson pages l2 to l6 ibfin pa( ol thcse linancial stillements.

I

(27.7281

{79,006)
3lt0,9lJ

2.1150

(45,392)
(,)9.302)

1130.71Il
I ll

(59.206) (408..146)

1I





THE HARAMEAD TRUST

NOTES TO TI-IE FINE\CIAL STAIEMENTS

FOR ]'HE }EAR ENDED 3I MARCH 2021

I. AC''OT]N'T IN(; POLICIES

l-he following accounting policiei ha!,c bcen adopted and 
^pplied 

consistentlv iD deaiing with itcms which are
considcred marerial in r0larion lo ihe Trust's llnancial slalcDrcnts.

l.l Basis ofprepamtion of finjrncial strl{mcrts

The linarcial stalemcnts hir\'e bcen prrpared in accorda ce rvith thc Cha.irics SORP (FRS l0:) Accounting and
Rcponing by Charidesr Stalenrcnr of Rcconnendcd Practicc applicable to chrrilies prcpanrg rheir accountli ir
accord{nce with the Financial Rcporting Stand.rd applicablc in lhc UK and Republic ol Ireland (FRS 102) (cflecri!c
I Januar) 2019). (he Fi,rancial Repotling Sta.dard rpplicable in the UK and R.p hlic of lrcland (FRSl02) and thc
Cha ties Act l0ll.

l'he I lsramead Tru$ meels the dcfin ition of a public bsncfit enr ilv {nder FRS I 02. Assers and liabilirier arc nirin I l)-
rccognrscd at historical irosl or lta,rsaclion laluc urrlcss othep-isc stattd i rlle rele!ant aacountins polic)

1., Fund arcounling

Cencral lunds arc unrcslrictcd funds *+ich are availrblc tor use al rhc discretion ollhc rr\rsrces in I'unhr.rancc ofthc
gcneral objcctiveN ofthc Tnrst and which havc not bccn designoted for othcr purposcs

UDrestricled funds include capital inveslnlenis and income in!!.shnenls. Caphal investments are hcld to gcncrate incon)c
lba distribulion by rvav of grants. Il any of the capilal inyeslmenB are sold the prcceeds are rcjnrestcd. IncoDlc
irrveslmenB are l! ailablc for distribution by \'iy ofgrunts.

Desi€natcd aunds arc unreslricted funds w.hich havc been &:signaled for specifi. purposcs by lhe tnrslees.

1.3 lncone

All inconrr'is recognistd once !hc Trust has cntitlcmcnt to rhc income

Investment income is accounted lbr when received and where possible rs received gross of inl:ome tax. \\fterc
in!cstment income is received ncl ofincome ta\. rccorrnt is trlso taken olany lnaolne tax rccoverable

lrrtcrtst is recognised u,hen rcceivibte

1.4 Urpcndilure

ExPendilurc is recogn;sed oncc lherc is a legal or construcrilc obligaliol1 to make paynlcDt to a third parly, it is probable
lhal settlemenr will be rcqujrtd aud the amor[l ofthe obligalion can bc measured reliably.

All cxpcndilrrrc is accounlcd for on an accruals basis. All cxpenses illcluding govemance cosls arc allocated ro the
appl icable expenditure headings-

exPenditure on granls for charilablc purposes is r€corded oncc rhe Tnrst has made an unconditfunal commitntcnt ro piy
the granr arrd this ;s cooln)uoica1.d ro rhe bcneficiary or rh€ gmnl has been pBid which.,ver is thc earliesr.

(iovemance costs rclating to drc a dit ofthe Trust are deilt l,.ith on an accruals basis.

I2





l. ACCOUNTI\G POLIC,fS (cortinued)

1.5 lnlestments

Irvcst cnG are a lbrnr of bas ic financ ial i[slrumcnt and src initially rccogniscd a! thcir transaction va lue a d sub seq ucnt ly
melsured at their fair value as at the balancc shect date calculaled in accordaDc€ with a formula provided in the Articlc$ of
Associaiion ofCharles Street Bu;ldings Group Limired and (-'har,es Srcct Buiidings Propertjes Limired. The slateulenr of
financial acti!ities jncludes the el gains and losscs nrising on revaluation and disposals throughout rhe year.

1.6 (ash at bank and in hand

( ash nt hdnk and in hand il)cludet cash and short lcftl hi8hly liquid investments lvith a short msturity datc ofrhree morths
or lcss tiom the dale ol acquisition or openin8 ollhc deposir or similar accounl

1.7 Coing cooccrn

'l_hc trLl|itccs asscss $hether the use ofgoing conccfli is cprrupriate. i.c- \vh!lhor thcrc are xny marerial unceltainlic$ relarcd
to e\cnls or conditiont thar nray cast signil'icant doubt on the abiliry ofth. rhaflt),to conlinue as a going conccm. Thc
lrust.es makc this ass.ssment in respcct of a period of ar Icasl one vear fi'om thc dale oi aulhorisation fo[ issue of lhe
tirancial slatcmeols and have concludcd fial the chairy trusl has adeqlrate rcsourccs 1o cont:ouc in opcrarional cxistcncc
tor lhe foresecahle future and lhare arc no matcrial unccnaintics aboui $c c|arity s .rhiliq ro .ontinue rs a goirrg ronccnr.
lhus thcy continue lo adopl thc going conccm Llasis olaccounting in prcp{rinB thc linancial slatcn.nrr.

I.8 Fir.ncial insaronr.nts

Filu cidl u:is.lt - other debtors are basic finalcial inst urn€nts a,rd arc dcbf instruhcnts ntcasured at arnonised cosr.
Prcpaymenls arc not financial ins{rumrnts. Cash at ballk is classified as a basic tinancial inslru renl and is nrasurcd al iacr
value.

Financial liabilities lradccredi(ors, accruals and othcr crcditors arc linancial instrumcnts. and are measured al amon;rcd

2. Ii\\',1:s1 \'t[\t INUO]tL

The charily oDl!, holds basic finan.ial instrumenN as defincd in FRS 102. The finaDcial assels rnd fin0ncial liabilitics oI
tl)c chnrity nnd drei. nr!'tNurenterr biLsis are as tbllovsl

Di\ idunds re(civable on nnlisisd ir\,esrm.nLs
Ilank intcrest recei!abie
Othcr ;nrerest rec.i\..d

2024
t

24.fi1

2023

f
90.000

-1..183

5.91't

79.006 99.t02

ll
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THE HARAMEAD 'I'R t]S'T

NOTES TO THE TINA^'CIA]- STATEMENIS

FOR TIIE YE.AR ENDL]D 3i MARCII:024

l. GRAN] S TO I\STll't O\S

Action Against tluBger
Action Aid
Action for Kids Cha.ilable Trusl - AFK
African Child Tlxst
Agc UK Leiceslershire & Rutland
Brrons Coun Projccl
CAFOD
Carers First
Centrc olWellbeirg, Training & Culhre
ChariN Link
Chrislina Noble Children's Foundation
Demcntia Support
Dhaka Alsana
EMICS
Emmaus Bolton
Fan, Alrica
Ficlds of Life Tru(t
Five'l'alents

Homr fior Good
Hopc I Iouse Childrens llospice
lndepelrdml Age
Intcmational Rescue Commince LIK
lnto Giving
Jcricho
Jigsaw Trus!
Jun$ulance Trust
Just a Drop
Leaps and BoLlnds
Leicester Samarh6ns
Leicesrershire & Rutland A8e UK
LeicesleFsh;re and Rurland Coml,unity Foundation
Leiccslorshire. Derbyshire & Rudand At Ambulance
Leicestenihire F..,lucatioD Business Company
Leicesler MS Thcrapy Cenlre
Libby lvlae's Litrle Angels
Livability
Live Unlimircd
MapActior
Marylebone Projecl
Mary's Mcals
Maxability
Medcarc
N,,INI)
Missio
Multiple Sclerosis Sociery
Music in Ilospitals and Care
NAYC (Norlhahpton Associalion 01'Youth Ctubs)

2024

10.000

202i
L

?50 000

10.00;

t0.000

10.000

20,001}

50,000
r0.000

20,000
t0.000

20.001,

l0_000
t0.000

10.000
10.000

10.000
r0,000
r 0.000
r0.000

10.000

10.000

t 0,0tx)
20,000

r0.000
r0,000

r0.000
t0.000

10.000

10.000
ru.000
10.000

150.000

25.000

20.000
t0.000
10.000

t0.000
I0,000

250.000
r0.000

I0.000

10.1)00

10,000

t0.000

r0.000
20.000

10.{m0

2{J.000

20,000
10.000
10.000

I..l





THE HARAvEAD TRUS'T

NOTES TO TIIE FINANCIAL STATEMENTS

FOR TIIE YEAR EN'DED 3I MARC'H 2024

J. CRANTS l O INS'l'ITUTtONS (con(inud)

2021

t
r0.000
10.000

r0.000
25.000

10.000
r0.000
50.000
10.000
20.000

t0,00(l
r 0-000
ICr.000

2{Jt3

:
Pannel"id
Plan Intemational
Rcd Cross

Rclbrm Reslore Respecl
Ripple Effecl
Srmaiitans of Leicestcr & Rutlirrd
Sheker
Sr Mungo's
Sunny Days Childrens fund
Ihc Childrens Adventure Fann Trusr
The Ircland Funds
The Laura Cenrc
The Salvarion Amry
The Silvcr Lire
Triniq,-, Mcthodisl Church

Warning Zone

We R Here

Wonder toundati0n
Workaid
YMCA Lcicestershire
Youth Space

150.00r1

r0.(,00
20.(,0{l

10.000

10.000
10,000
t0.000
,10.000

t0,000

10,000

l0.tr0{l
62S.000

,150.000

r.2r5.000

ti 10,000Donalions Icss rha, f,10.000 and mora lhur 14.999

Donations less dlan f5.000

{. suPP()R I ( OS't S

Audit fees

1.075.00u r.515-000

:021

2.370

lLl2i
t

4li0

l.li6
ls0

2,ti50 2.7116

5. TRTISTEE R i' !I I; N F: II \ 1'TON

Tlrc huslces rcccived no remundrarion. l"ees. snkries nor any olher ,lnancjal bcnsits during ihc year (2023 , tNil)
Thcre were no reinrburscmenrs ofany olher expenditure in lhc year (2023 - INil).
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6. FIXED .\SS[ t t\\ ES t-]lE\l',S

Unlistcd irrv€stmeots
2021 2023

fl
946.e25 901.03-',j

21.72A 45.tt9:

Cosl laluc ar I April l0:l

At 3l March 2014 946.915

During the yearended 3l March ?015. Mfs UIi\t Linne(.a rrust!-c. giftcd 3.000I1 oflJinrry shares in Charles Srrc.t Buildings
rLeicesler) Limircd ro lhe Trusl. lollo\\'ing r group denrergc! of(:harles Srrccl tluildings (Lciccster) l.imiled on l9 AullLrsl
1021. the (harirv's investlncnts now comprisc rhrrehotdings in both Charles Streei Buildings Croup Linited and Charles
Sl.eet Buildings Propertics Limited. Mrs w M Linn.( was a diru(ror and shareholder ofCharles Street Buildings Cro p

Ljnlilcd arld Charlcs Si|cct Buildings Propcrtics Limitcd for thc finaflc;al y.ar cndcd ] I Ma.ch 2024.

The iDilial vafue ol lhe €ifl \vas bascd on othcr sharc lfansqiilrons dral occurred on n corurrercial basis al n sirnilar tirrc to lhe
gili bctng made and was the Trusrce's r!'asonablc cstimare as lo thc value ofthe gift. Tlrt sharcs arc rcvalucd aturuallt-bascd
on a lirrmula rvhich applics a pcroentagc discourt frum the nel assor vaiu( ofcithcr lire mosl recent ycxr end accounLs or an

{pdat€d !alua!ron.

7. DESIC\ATID Ft:tiDS

Bslancc at
I April 2023

9.000

Experdilure Transfersoot

{

Balancc ir
ll l'tarch 202,1

t

Necdy flrmilies (9,000)

The l_unds u.re set up for the follo\ring purTroscs:

Ncedy families - lo provide for needy lbmilics in and aroutld Leiccsrer

The designated fund has been gradually reduced lronr 25.000 and the Trustc€s hrtr.e agreed to rrarst-er lhis full
amount to urtrcst cted funds in the currenl vaar.

8. REL,,1TED PAR'T } TRA\SAC'IIONS

I)uring the ycar donations \\ere rcceived lron Mrs W M Linnctl !500.000 {2021 - fl,000.000) a trusrcc ofthe charit}

During lheyear$echarity hadan illvestment in andrcceived divrdends ftom Charles Slreel Buildings (Lciccstrr) Limiled.
a company in l\'hrch Mrs W M Linnett lvas a director and shareholder

l6
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TIIE HARAMEAD TRUST

TRUSTEE,S' ANNUAL REPORT

FOR THE YT,AR ENDED 3I MARCTI 2023

Thc trustrcs pr€s€nt thcir annual Eport togelha with rhe audited firla ial star!@cdt5 ofThc HEamead Tntst for the year eddrd

3l Muah2023.

OBJECTIVES AND ACTIVITMS

OBJECTIVESI

3

'Ihe principal objeaives ofthe Tru$t arE as follows:
o The provision ofrelieffor those suffcring hadship ol distrEss
r The provision ofrcliefin conncction with childrcn's welfare
. fte advancernent ofeducation towards the enhancernent ofhealth

There have been no changcs to those objectives srnce thc Trust w6s established.

The tlusteca co ilm that they have referred to the guidaflce containcd in thc Ctality Commissioa's gaeral

Buidanc€ on public ben€flt whcn rEvicwitrg the charity's aims and objectiyes and in planning future activities and

setting thc grant making policy for the year.

GRANT POLICY

It is the policy ofthe truste€s to make donations to othcr registerEd cha.itier working in conocction u,ith the objecB
ofThc Harauead Trust and to indiyiduds and families in direct need ofassi$tance.

'fhe tustees hav€ sought to berrefilthe public thrcuEh a range ofgrants to oharitabl€ causes within tho uonditions
ofthe trust deed-

ACHIEYEMENTS AND PERTORMANCE

ACTWITIES REVIEW

In addition, the rytoad of doEat'oDs ov€r issucs that t]le ttust€es fcal *orthy of supporting ha! been in the areas of:

Children'r charities

Social md medical assistarrcc

Homclessncss

Education

Ofthe gramts,33 werc for !10,000 or more, whilstthqe w€ie 62 for t5,000 or mo& bul loss than f,t 0,000 and none
for less thaa X5,000, Details of donations for 110,000 or lDorc are given in note 3 to the a.couts.

In total the trustees have receiyed oyct 572 requests for assistancc du ng dle year. All such requcsts havc becn
acknowledged and o<amiocd by the eustee adolinistrator who puts before the trustees those tlalfulfil thc aims of
the Trust taking into account the various grants that have bccn made dudDg the yea!.

The govemance and administlation costs ofthc Trust consist ofthe Eudit fee, Atl other costs, iacluding thc havel
to reviqw projccls and officc costs, have besn bome by the seftlor.

2

The Trust has no commitmcnts on its tmds.





TIIE IIARAMEAD TRUST

TRUSIEES' ANNUAT REPORT

FOR THE YEAR ENDED 3I MARCH 2023

FINANCIAL REVIEW

TINANCIAL AND ACTIVTTIES REVIE1V

Thc Trust.cceived f,1,000,m0 (2022 - f1,000,000) in do@tions, dividcnd incomc of f90,000 (2022 - f60,000)
atrd cared interest of i9,302 (2022 - f3r8) ln the p€riod. The valu€ ofthe chares ovmcd by fhe Trust increascd by
t45 ,892 (J022 - f,12,5E2).

Don8tions were made totatling 11,525,000 Q022 - E1,520,000)- A[ of the donations werc to charities or
organisrtions that aro cooac6ted with thc pmrision of help to the disadvartaged. Details of the donations are
shown in rote 3 to these financial statsrdcnts.

The tsusteet have made 95 donations- In doirlg so thEy havc tndeavourcd to spread those grarts ovcl a numbcl of
areas of intef,esl GeogrsphicaUy dle split has been:

1

5

Developing World
Local arcas of intrcst i.c.. East Midlsnds
UK and Ireland

f350,000
f200,000
[975,000

6

1

RESERVES FOLICY

Thc fitste€s inte d &at all flmds whiol ars rcocivcd, with thc occeptior ofthe shares in Chades Strect Buildings
Gtoup Limited and Charlcs Strcst Buildings Prop€rties Limitcq should be paid out in li[thecancc oflhc Trust's
objcctives as sooD rs appoptirte causes can bc evaluated- Thc C'harlcs Str€€tBuildiD$ Gmlp Limitsd 8nd Charlcs
Strcrt Buildings Propertics Limitcd sh8 s arc ouncntly held for thcir income poteDtial, It is trot thr intention of
the tustcs to t'uild up funds out ofdonations.

Tha Trust depends upon private donation8 tom its founder.

Thc chaity held f,,195,908 (2022 - fA04,566) of free rcoervcs held oainly ir cash as at 3l March 2023, being a
dc.rcasc on tlrc prior y€ar due to gift aid rcccivcd in the port year crtd pe od. The durity aimi to us€ these rcservcs
to fund dotrations in futurc ycars.

IIWESTMENT POLICY

whilst tie Trust has fiuds awaithg dislribr.rtion, thesc are mai ah€d to giv€ ris€ to the bcst rat6 of retum whilst
beiq evailablo for imoediate acc.ss.

GOING CONCERN

Aftcr making appmpriate enquiries, the trustG€s have a reasonablc sxpectation that thc Chaity has adequate
resourc€s to continu€ irl opcratioaal er<istence for the foreseeable firture- For thb reasotL they continuc to adopt the
going conoolr basis in prepering thc financial stateme ts- Fwther details rcgading thc adoption ofthc going
corcem basis can be formd ia rhe accounting ;nlicies.

3





THE IIARAME{) TRUST

TRI]STEES' ANNUAL REPORT

FOR THE YEAR ENDED 3I MARCH 2023

STRUCTURE, GOVERNANCE AND MANAGEMEM

ORGAI'ISATION STNUCTTIRE AND DECISION MAI(NG POLICIES

The Haramcad Trust is all unincorporated charity established by dcsd ofsetdement on I I Ap l195.
The original fustccs {qr appointcd under the deed of settlern€at which gives thc settlor the right to appoint new
trustees dulirg her lifstimc. Thc surrert pladice is to appoiDt ncw luste€s that are knosnr to the scttlor atrd no
fonnal checks are thercfore considered to bc nccessary. Appoint€es are invited to a hustee mcding prior to
appoinfueit. New trustees reo€iv€ a coFy of thc govcmiog doqmrent, aocounts and Charity Codmission
publicalion CC3 "The esscdial trustle: phat you nccd to know. vhat you nc€d to do".

I

9 RISK MANAGEMENT

The rlajor dsks to \1.hich the Trust i9 exposed as identiied by the tnBteEs have been rcyiewcd and systeEs have
bccrt established to mitigat€ those risks. The main finanoial risk to lhc Trust is liquidity sk. Tho Trust malages
this risk by cnsuring sultcient liquidity is available to meet foreseeablc rceds and to invest cash assets safely and
profitably.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

a)

b)

c)

selecl suitable accounting poiicies and thcn apply thcm consistently;

observe the mcttod! {rd prilciples in the Charitics SORP (FRS 102);

mdk€ iudgnenls and accounting ostimatEs thal are roasonable and
pludenti

d) statc .,rhcther applicable UK accountirg staidards (IRS 102) have
been followed, subject to any material depafiures discloscd and
explained in thc financial slatexnents; and;

e) prepar€ tlo firlmcial statenonts on the going conoem basis uless it is
inappmpriatc to prcsuEe that thE chadtl' vill coEtinuc its aotivities.

Thc trustess arc re"sponsiblc for kceping sufroicot accourling records tha, 6.e sufEcietrt to show an oxplain the
Charity's tadsactions and disolose with reasonable accuracy at any time the fin€acial positioo ofthe Charify and
enablc them bo cnsurE that t.he financial statcments comply n ith thE Charities Aot 20 I I , the Charit, (Aecourts and
Rcports) Regulations 2008 and rhe provirions of the tust deed, Thcy arc also rcspoasiuc for safeguarding the
asscts of thc charity ard hmce for taking rEasombl€ st?s for the prcvettiotr and detection of fraud and ofter
inogularities,

4

ThG frrstcas ale rcsponsiblc for plcllaing thc TrusiEcs'A$ual Itcport and firc Iinancial strtern€nts in accordance
with applicablc law and regulationr and Unitrd Kingdorn Accormcing Slandards (Unitcd Khgdori G€rcnlly
Accepted Accounting Praptice).

The law applicable to charities in England & Wales requires tlte trustces to prcpare finaDcial statement! for each
l-mancial year which give a true and fair view ofthe statc ofaffairs ofthe Charity and of its incoming Esources
and application of rcsourccs, iacluding its income and ereenditure, fo. tiat pcliod. ln prcparing thcse fina.acial
stateaents, thc trustees are rcquircd m:





THE TIARAMEAD TRUST

TRUSTEES' ANNUAI REPORI'

r.OR THE YEAR EN'DED 31 MARC}I 2023

DISCLOSI]RE OF IMORMATION TO AUDITORS

Each oftbe persons r*ho arc trustees at the time \ h this trustee's report is approved has confirmed that:

so far lhat tuste€s arc &warE, th6e is no relevant adit information ofwhich the charity's auditor is tlnawarc;
and
the trustees have taken all steps that thly ought to havc tske[ to make tbcmselvca avare ofany r€leva* aldit
inforDation and to establish thd the arditor is aware of thd infomatiorL

The trust€es arc rcsponsible for thc mairtenancc and integrity ofthe chrity md faancial informatior included on any
charity wehite.

Approv.d by ordcr ofthc menbcrs ofthc boad oftsustecs md signcd on iheir behalfby:

R II SMITII
TRUSTEE

Drte: le{a'1 WalP

5
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THE II{RAMEAD TRUST

INDEPENDENT AIJDITORS REPORT TO THE TRUSTEES OF THE HARAMEA' 'IRUST

IJOR TT{E YEAR ENDED 31 MARCH 2023

Opirion
Wc have auditcd the fu:ancial statcments of The Hamm€ad Trust (the 'charity') for &e year €nded 3 I March 2023 nhich
comprise thc StalEment offinancial activitics, thc BalaDce shoet, and lhc related notes, including a summa,ry ofsignificant
accounting policies, Th€ financial rcportinS Aamework that has been applied in their preparation is applicable lew and
Ihited Kingdom Accounting Standa,rds, includioa Fimnoial Repo*ing Standard 102 The Finahcial Rcporting Stardard
applioable in the UK atd Republio oflrclmd' (United Khgdom Gcrrerally Accepted Accounting Practice).

In our opinion the financial statsmcd!:

r give a rrue and fair lie\f, oftE statr ofthe charityb afhirs as ar 3l Ma'.h 2023 afrA ofits incoming nesoulces
and applicdion ofeeourrcs for the ycar thei mde4

. hav! been prope.dy Fepared in accordancc with Unitcd Kingdom Gcnsrally AccGpted Aocounting Practic€;
and

r have bcerpreparcd in accordmce with the rEquL€rncnt3 ofthe Chfrities Act 201l.

Brsis for opitriotr
We conductEd our andit in accordancc with Intcmational Statrdards on Auditing (UK) (ISAS (UK)) ard applicablo law.
Our responsibilities und€r ttose stsndards arc furthcr dcscribed in lhc Auditors rosponsibilities for the adi( of the
frnancial statsrnenb Eection of otlr rcport. We arc independcrit oflhc charity in aocordauce \trith the ethical .equircrnenfs
tbat are rclevdnt to oul audit of fie finanoial statements in the Unitcd Kingdom, iaoluding the Financial Reporting
Council's Elhical Standard, and we have fulfillcd oul otr€r ethical rBponsibilities in aocordancc with thcse require renls.
Wc bclieve that thE audit svidenco we have ottained is sufficicrl erd appropdate to plovidc a basis for our opinion,

Conclusionr rclating to goitrg coacen
In auditing thc financial slit€ments, we havc concludcd that the trustees' use of thc going concem b6sis of arcounting in
the prcparation ofthe financial stat€mcnts b appropriate.

Based on the work we have perfouned, we havc not idelltificd any material uncortainties relating to evelts or !:rrnditions
thag individually or oolleaively, may cast signiffoaEt doubt on the charity's sbility to cotrtiDue as a going ctrncem for a
p€riod ofat l€ast tvelvc oootts ftom whetr fhe financial statemcf,rts ar€ authorised fo. issue.

Our r€sponsibilities and the respo$ibilities ofthe trustles with respect to going conc€m are described in the rclcvaflt
section$ of this rcport.

Otf,er informrtion
Ths othcr infomation compriscs thc information included il the Annual report other th8n the finercial statern€nts and
our Audito$' report thereon. ThE trustc€s arc rcsponsiblc for the other information contained within thc Annual reporl
Our opinion on lhe fiaancial Btatcmsnts do€s ool oover dle other infomration and, cxcept to thc E .tsrt othcrwise Explicitly
stated iir our report we do nol e'<press any form of assumnc. conclusio! thereon. Our responsibiliry is to read the other
information and, in doing so, consider whethct thc othcr infomation is muteriatly iuconsistent with the financial
slatcments or our k[owledge ohtaincd in the course of the audi! or otherryis€ Tp.a.s to be matedally mirstated. If we
ideniiry such material hcon8istcilcics or appsrent material misshtemcflts, we are required io deter[line whet}ter this
gives rise to a material misstaternent in the financial statdBqlts therselves. I{ based on the work we have perfonnod,
we conclude that there is a material misstat€med of lhis otl€! ioforrtratiorg we arc required to report that Ad.

We hav6 nothing h rcport in this rcgard.

6





THE HARAMEAD TRUST

II\DEPENDENT AIJDITORS RIiPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR TI]E YEAR ENDED 3I MARCH 2023

Mrltd.! o! wtit ,. .rG rcquircd to rtport by .rc.Dtiotr
We havc nothiag to rcport in respect of tlre following matters wherc the Charitica (Acclunts and Reports) Regulations
2008 requires us to repofl lo you if, in our opinion:

. thc infmrnation gr'ver in lhc trustE s' rcport is inconsistant in 8ly matrrial r€spect wi[t lhe ftmtrciBl stat€dreflts;
or

. Sufficielrt aocountiflg rccords llavo not t een k€pg or

. the firaacial statemetts arc not in agreerllsEt witb the accounting records lurd letum8; or

. wc hayc rot rcoeivcd all tho ioformation and oplanatiors we requir€ for our audil

Respotrsibiliti$ of tI ustcct
As explained morc firlly in tle trustcrs' respoffiibiliti€s stst€mgnl the tustces 8re rcspo[siblc for the prcparation ofthc
financia.l statementr which givc a true @d fair vieq atrd for such intcmal oontol as the Trust€cs dctermine is ncccssary
to enablc th€ prcparation of firancial stalements that arE frc. from ttraterial misstatEment, whdher due to ford or error.

Io preparing the fmancial stalements, the trugtees are responsible for asscssirg the charity's ability to oontinuG as a going
oonccrq disclosing, as spplicable, ma$ers rslatcd to goirg cotrccm arld usitrg the going conc€m basis of accowrting
unlcss thc kustees either htend to liquidate thc chadty or to c€ase opcralionq or have no realistic altemative but to do
so,

Auilitor'r rccpooribilliics for thc eldlt of tb. filrrtrcLl it.trncnls
We have bcen appointed as auditor trder s€acion 144 offic Grfrities Act 2011 !d rrport in accordanc€ lrith thc Act
and relevart regulationE madc or hsvhg €ffcct thereundcr.

Our objectives arE to obtain reasonable assuranc€ about whdher the fnancial statements as awhole ae free Aom malerisl
misstalemcot, whethcr due to fiand or crror, atd to issuc 8n Auditors' I€polt thar ircludcs our opinioo. Reasouable
assurancc is a high lcycl of a.ssurancc, but is oot a guarantoo thd an audit conduc-tcd in ac{.ordanc€ with ISAS CJK) iU

always detect a malerial misstatcment whe[ it sxists. Misstateeerfs can arise fiom faud or Eror and ato considered
material if, individually or in the aggregate, th€y could rcasonably bc o(pected io influcncs thc economic dccisions of
uscls trkqr on the ba$is ofthesc firancial stat€mBnts-

Inegr.rlaritics, including Saud, alc iffta ces ofnon-complianoc with laws and regulaLioru, We design proccdures in line
witl ou! rcsponsibilities, outlined aboye, to dctcct datcdal missta|mcnts in tcspcot of irregularitics, inoluding Aaud.
The cxtent to which our procedun$ are rapablc oi detecting ifegularitics, inofuding faud i$ dctaited bclow:

Based on our utderstarding of tlc chadty tfld the seotor, we have idertified thst the principal risks ofroncompliance
vith lows ard regulations related to UK Tax and legislation and brsaches ofthe Charities Acl, and we have considered
th€ €rftelt to which no[-compli8nce might havg a mdelial offsct on the frnancial statcm€ols. We also considered those
laws and reguldions that have a dLc€t impqct on the preIraration oftbe financial stateneDts such as fte C'harities Act
201I and govisions of the Charities SORP (FRS 102). Wc eyaluated managfirert's incentivee and opportunitios fo!
ftaudulcnt manipulalion oftle finsncial etatefients (including the risk ofovenidc of cont ols) and d€t€rmined that thc
principal tiskr were rclSted to posting inappropriatr j oumal entries, and management bias in accountirg estimates- Audit
procedurEs p€rform€d included:

Enqulies with manageDent for considgration of known or suspected instances ofnon-coflpliaDoo with laws
and regdations and faud-
Idstrti&ing ed testing jourual cntries, in particular ary jomal cnties postcd wilh rmwual account
combinaions, joumal enties laediting revenue, jourflal entrias cr€diting cash and journal ent ies with spccifio
dcfned descriptions,

Ilrcre arc inhclent limitations itr the ardit proccdures descn:bed above. The more removed non-oompliano€ with la},s
atrd rcgulations is, iom the ev€nts aDd tresactions rsfle.tEd iu the firancial sta{emcnts, the less likely we rould become
aware ofit. Also, the risk ofnot dctccting a matdial misstalemeBt duc to fraud is higher tlan tlre risk ofnot det€cting
oae rcsultilrg fiom eror, as fiaud may invoivc dclitlc.ate conccalmcnt by forgery or intentioDal misrepresqrtEtioa, for
ex@ple , or througb collusion.

A firther description ofour reEponsibiliti.s for $e audit ofthe financia.l statements is tocated on the Financial Reporting
Council's website d: v'ww.frc.org,uldauditorsresponsibilities. This dcsqiption forms part ofour Auditors' rcport.
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THE HARAMSAD TRUST

INDEPEI'IDENT AUDITORS REPORT TO THE TRUS1EES OF TIIE IIARAMEAD TRUST

FOR TI{E YEAR ENDED 3I MARCH 2023

Usc of orr acporl
This rcport is m,Edc soleb 10 the clrrity s tusees, as a body, in accordano€ with Pad 4 of thc CtEities (Accounts and
Reports) R6gulalionr 2008. Our audit wor* has bca undsrtakca so that 1r,c sright stal€ to lhe charifyrs trustccs thosc
malters r c are required to state to t}ctn in an Auditors' rcpot aod for no othcr pnrposc. To tl1e flr.lle,st e,dent pelfliited
by law, w€ do not acc€pt or assume resporsibility to anyone olher than frr charity 6d its trustccs, as a body, for our
audit wo g for dlis rEport, ot for thc opiniois w9 have fofirsd.

*.,t k/
Mrgmr Ardit LLP
Chartered Accouffalts
Statutory Auditor
Unit 2

Chamwood Edge Business Park
Syston Road
LeicestrNhire
LE1 AUZ

t,
o"t., . .sr. :. I .?13-'f
Magma audit LLP sre part ofthr Dahs Group.

Magma Audit IIP arc eligiblc !o act as auditots in terms of section l2l2 of thc Companios Act 2006.
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TIIE HARAMEAD TRUST

STA'IEMENT OF FINANC]AL ACTIVITIES

FOR T}iE YEAR ENDED 31 MARCH 2023

Notc UrrcrHrted
tundr
20,,3

c

Totel
firarlr
2Ur3

!

Tol8l
ftn&
2022

Unrestdcfd
furds
,ht1

t

Dcdgnatcd
turdt

2023

f

Drsignated
firftds
2022

f

Ilrornc fmrl:

Donations and legaoies

- Cash and tu refi[ds

lnvestlnsnts

Erpcrditure otr!

Charitable activities

Administaaton

Totll rcso!rcar
GrDctrd.ri

Nct .rpcrditErc bcfo.r
itrYestmeDt g.irs

Unrealised gaira on
invcstsEents

2

6

rrst,(m

1,319,302

trso,oo0 l:50,000 1,250,m0

99,3t2 60,318 60,3t8

1319,302 1,310,318 1,310,31E

3

4

1,525,000

2,t29

1,520,000

2,736

1,520,000

2,736

1,s21,8;29

(11E,s27)

45fi92

1,527 ,829 1 ,522,'136 I ,522,736

(178,527)

41892

(212,418) Qt2,4r8)

12,582 12,5E2

(13?,635) (132,63s) O99,83O (199.830

2,071,782, 9,000 2,om.Jt2 22W518 2271 ,618 9,000

1,9)9,117 9,000 t04a,117 2,0ao,782 2,O1r,782 9,000
Tot l ftlds trlri.d
forvrrd

9

T}!e notes on pages l2 to l6 forrn part ofthese finanoial statenelts

I,525,000

2fi29

Totrl il!eome

99,N2

Nct movemert in
fuuds

R.corcilirtiotr of
Ilrndr:
Total fuods bmught
fontrard





Note 2023

946925

505,914

498,158

t$04,072

(2,8s0)

1,001222

1,948,141

1,939,147

9,000

1,948,141

2022

90r,033

1,182,485

(2,736)

1,179,749

2,080,782

2,071,782

9,000

2,080,782

trlxcd Asscts

lnvestments

Curr€Dt rsscts

Lf

6

Cift Aid debtor
Cash at bank

Less: Cr€dltors: amourts frllhg drc withiu one year

Aoctuals

Totel uet currcrt sssets

Total trct a$sets

Chlrity Fuude

Unr€strioted tmds

Desigrmted funds

Total funds

7

The fi[anoial statements were approved dd authorised for is6ue by the Trusteas on7 A\gusl2024 aod signed on reir
behalfby

R E SMITII
TRUSTEE

The notes on pages 12 to 16 form part ofthese financial statements.
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TEEEARAMEADTRUST

BALANCE SHEET

AS AT 3I MARCH 2023

375,183
807,302
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THE HABAMEAD TRUST

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 3I MARCH 2023

2022
f

99J02 60,318

(309,144) (37,318)

8O7 $t2 8U,620

498,158 807302

2023 2022

(t3:2,515) (199,836)

202!
t

C.!h flovs &on opcrrtfug .cdvid6
Net cash used iu opcrding activities

Cash llows ftom irvcatirg ictivitics
Dividends erd ibterest received &om idyeshncnts

Cl.DtG i! ..rL and .rsh cqrlvelcat io ltc yrer

Cash and oastr cquivalqts at thc b€gin,ing ofdrc yea

Cash end creh equiv.le s rt thc cnd ofthc ycrr

R.concllirtio[ of aat movcm t in filtrlls to lrct crsl Ilow from opcrrtlng rctlviucs

Net cxpcnditu€ for th€ year (as p€r Statemeot ofFinancial Acrivities)

Adjusturcds fon
Gains on investmcnts
Dividends ud intercst rcceiycd tom inv€stncnts
(ncrcase/decrease in debors
Iacreasd(decrease) in cedimrs

N.t c.rt utcd in op.ratfurg ectMticr

The notes on pages l2 to 16 form part oflh€sc financial slaEmenh.

tt

{,1s,892)
(9efl2)

030,7J1)
tt4

(t2,582)
(50,31E)

t76,144
(1,044)

(40t,44O O1,636)

t1

(108,.46) (e7,636)





II{E IIARA$TEAD TRUST

NO1AS TO THE FINANCIAI, STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1. ACCOT]IYTING POLICIFf

The following accourting policies have bc€n adopted and qrplied co$isterifly in dealing with items shiclr are
considered matcrlal in relation to the Trust's financial stderhents.

l.l Besis ofprcparrtion offinrncial strt mentr

The fin&cial slatements hsve been prepared in accordance with the C:haritics SORP (FRS 102) - Accounting and
Reporting by Charitics: Statsment of RccommendEd Praotice applicable to charities ptcparing thoir accounts in
accordance with lhe FiDancial Reporting Standad ap,plicable i, thc IrK ed Republic ofIreland (FRS 102) (effective
I Ianuary 2019), the Financial Reporting Standard atplicablc in the UK and R@ublic of trcland @RS102) and the
Chatitics Act 201 1.

Thc Hararucad Trust meels thc dc{inition ofa public cntity urder FRS 102, Assets and liabilities arc initially tecogniscd
at historical cost or tfmsaclion value unlcss oihcrwisc srated itr the rclelant actounting policy-

1.2 [\rnd accoaating

G€[cral fiuds arc urllEsictEd frnds which ar available for use at the discretioD of t]!e trust!€s in filthcrance of thc
gcneral obje*ives ofthe Trust and which have not becn desigmtcd for orher purposca.

UnrE*icfcd ftnds iDcludc capital inycstmflts and income inr,€stsn€Dts. Capital investhenB a|E held to geoerate income
for disuibution by way of grants. If any of the capital invcstn.ats are sold the proceeds are reinvcsted IncoiDe
invesfirents are ayailable for distribution by way ofgr8nts.

Desi8na&d filtrds are umeskictcd funds whic.h have bcen dcsign*cd for specific pulposes by lhe tostecs.

1.3Incomc

All iocome is recogniscd oncc the Trust has entitlernent to the income.

lnv€stn )t incomc is accormtpd for when rcccived and where possibte is rcceived gross of income ta:(. Where
irvcsunent incomc is reoeived nct ofincomc tax, account is also takco ofany in€ame t@( recovqable.

Intcrsst is recogniscd whcn rcccivablc-

1.4 Etprditrr.

Expcnditure is recognised oncc thcrc is a legal or corskuctivc obligatioD to make payoent to a third paity. it is probable
that scttlernent vrill be required and the amount of t}le obligation can be measurcd rcliably.

All ex!,erditurs is accountcd for on an accmals basis. All expenses inrluding govemance costs are allocated to thc
applic8bie sxpendinre headings.

Exp€nditur6 on grattu for cheitablc puryos€s is recorded once the Tnrst has made an rmoonditiorral cdtrtnitme[t to p8y
the gr€nt 6nd this is comErunicdrd to the beneficiary or the grant has bcan paid whichever is the earlies!,

Govenance cosls rcldiry 10 thc audit ofths Trurt are dealt with on an acquals b€sis

t2





THE IIARAMEAD TRUST

NOIES TO TIID FINANCIAL STATEMENIS

FOR TI{E }'EAR ENDED 3I MARCH 2023

1. ACCOITNTING POLICIES (continucd)

1.5 lovc3hcnb

Investnent8 arc a foml ofbagic fintncisl inskument and are initially rscogniscd at their transa.tion valuc and subsequen{y
mEaflned at thcir fair value as at thc balarrce sheet datc calculated in accordance with a fomula provided in the Articlcs of
Association of Charles Strcrt Buildings Group Litr0ited and Charlcs StEet Builditrgs Properties Limitcd The statemcnt of
financial activitics includes dre net gains and losses arising on rwduation and disposals throryhout thc ycd.

1.6 CasI at brrk rnd i! hrrd

Cash at bank and in hand includes cash aad short tenD highl.v liquid investneots with a short matwity dste ofthroc months
or less from thc datc ofacquisition or opcning of*re deposit or similar account.

1.7 Going conccn

Th€ tmsLEes assess whether the use ofgoilg ooncem ig appropriatr, i^e. wh9lhcl thcre are any matedal unaedaintics rclated
to cYcnts ot conditions that may casl significarf doubt on the ability of the cha ty to continue as a going coaccm- Thc
trustces makc this assessment in respect ofa period ofat lcast one year fiom the datu gf aulLorisation for is.suc of the
finsncial statc-rtents @d haac mmluded thal the cha ty rnrst has adcquate lcsources to contirnre in opgrational (,ristcncc
for the foreseeablc future and there are no matErial unoe{aiatics about tLe chadty's ability to continu€ es s going corcem,
thus thq/ continue io adopt thc going congern basis ofaccounting in preparing the financial statertrents.

lJ Firelciel lutrrncntr

The charily only holds basio financial instruments as defined in FRS 102. The filancial sssots and linancia] liabilitics of
the charity and their measurcrneot basis atc as follows:

Financidl a$els - otber debtors are basic financial inshumcnis and are debt instrunetrts measured at araortised cosl
Prepa)4nents are not finatlcial instruments, Cash at bank is classificd as a basic financial instfumoat alrd is measu.ed at face
value.

Finoncial liabilirics - tade creditort accmals and othcr cr6dito6 are financial instrument!, and are measurcd at amonised
cost8.

2. II{VESTMENT INCOME

Dividends receivable on Elisted inyestments
Bank interest receivable
Other interest reccivcd

2023
,

90,m0
3i388
5,914

2022

t
60,000

135
183

60,31899,3O2

l3





TEE EARAMEAD TRUST

NOTES TO 1}IE FINANCI,AL STATEMENTS

FOR TTIE YEAR ENDED 3I MARCH 2023

3. GRANTS TO INSTITUIIONS

Actior Aid
Africau Child Trust
Age Concem
Age UK Leioeste8hirc & Rutland
Baons Court Projwt
Blueprirt Training & Ente4rise
British Red Cross
Centre ofwellbling, Training & Cultre
Charity Ltuk
CA-FOD
Chil&en ofthe Dranp
Christba Noble Childrst'8 Foundation
Dearand
EMCS
Emhaus Bolton
Euych L€ics & Dnbys
Ente.prisiry Youttl Educarion (E!-E)
Fields ofLife Trust
For Rudand
Home for Good
hdepcodflt Agc
Intcrc r
Intemational Rcscue Comittce UK
Jigsaw Trrst
Jurnbulance Trust
Just a Drop
Leaps and Bounds
Leic€ster Childrefl 's Hospita.l
Leicestetshire Cares
Leiccstenhirc and Rutland Community Foundation
LsicEstershiro Edrcdion Business Compory
Livability
I-ive Unlimited
LOROS
Makhad
MapActioD
Maxability
Medcar€
Menadue
Menphys
M6cia Therpy Cq|tle
Milld
Missio
Multiplc Sclcrosis Socieqr
Narthex Sparkhili
NAYC (Northamptor Association ofYouth Clubs)
Northwich Muhi Sports

2023

t
250,m0

10,000

10,000

10,000

20,0m

10,000
10,000

10,000

10,000
t0,m0

t0,ooo
10r00
10,000
t0,000
10,000

242
t

6J,000

25,000
25,000

10,000
r 15,000

45,000
30,000
10.000

10.000

10,000
r0,000

25,000

25,000

20,000
25,000

45,000
10,000

150,0m
25,(m
20,000
10,000

250,000
10,flt0

10,000
45,000
10,000
75,000
10,000
20,000
10,000

10,000
r0o0o

l4

10,000
10,000
r0,000





TIIE EARAMEAD TNUST

NOTES TO TTIE FINANCIAL STATEMENTS

FOR TIIE YEAR ETIDED 3 I [-{,4RC1I 2023

3. GRAI{TS TO IN$TruTIONS (continucd)

NSPCC
Rainbows
Red Cross
SalYdion Army
Smaritans ofleic€stcr & Rutland
Shelter
St Mungo's
The Finzo & Bodo Trust
The Gifted
The Heal& Tree Foundation
The Ireland Funds
The Pasmge
The SitTE( Lin€
Up n' Away
Vista
Waming ZonE
Wondpr Foundation
YMCA
YMCA Leicgrter8hirc
Youth Syac-s

Doflations l€Es tha! f,10,000 and more than f4999

Donaiion6 l€ss 6ar f,5,000

4. SUPPORT COSTS

GoYemanc€ eosb:

Audit fees

Aecorrlanoy fees

250,000

10,000
10,000
10,000

10,000

10,000

2022

?5,000
30,000

25.000

10,000
45,000

2023

f

10,0@
25,000
25,000

10,000

310,000

1.080,000

415,000

25,000

1,525,000 1,520,000

2t21

2,319

2022

f

480

2,256

480

2,429 2,'136

5. TRUSTEE REMUNERATION

The trustEei rcceived tro remunsration, fe€s, salErie! nor atry olher finanaial benefib during the year (2022 - ,Nil).
Thsro [srE no rcimbu$emeuts ofarry othEr qecnditure in the year (2022 - S{il).

t5

10,000
10,000
10,000

100,000
I0,000

1,215,000





IIIE IIARAMEA.D TRUST

NOTES TO THE F TANCIAL STATEMENTS

FOR 'IT{E YEAR ENDED 3I MARCH 2023

6. T'IXED ASSET ITTVESTMENTS

Costh,alue at I April 2022

Revaluatiolr

U[llrtcd irv.rtncfts
2023 2022

tt
901,t33 888,45t

45,t92 12,582

At 31 Mech 2023 946,925 901,033

Duting tte year endcd 3l Maroh 2015, Mrs W M Limeri thrstee, giffEd 3,000 r1 ordioary shsrcs in Chart6 Street Buildirys
(IJiccstcr) Limited to the Trust Following a group demoger of ChariEs Steet Buildings 0-6icrstor) Limitcd on l9 August
2022, the Charity's inycsttDsnts now compdse shareholdings in both Chadcs Sae€t Buitdings Group Limired and Charles
Strcd Buildings Propqties Liqlited Mrs l M Lim€tt was a dircck r and shareioldtr of Charlcs StEct Buildings Group
Limited and Cherles Sheet Buildings Propenics Limited for the financial year Erded 3l Mar6h 2023.

Thc itritial value ofthe gift was based on otber share transactio$ thst ocsurEd on a commercial basis at a similar tiEe tq the
gifi being made aod was the Trustee's rGasonable cstimale as to the value ofthe gift. The $harcs arc revalued anually bascd
on a fomuls which alplies a p€rccntage discount &om thc net a.$set valuc of€ither the most r€oent ycar 9nd accounts or an
updated valualion.

7. DESIGNATED FUNDS

BaL[rGat
I April 2022

f

9.000

B.llECG .t
3l Mrrch 2023

Incomc Erpcnditurr

ti

Needy families 9,000

The funds were set up for thc following purposes:

Needy families to provide fot needy families in aod atound Leicester

8. RELATED PARTY TRANSACTIONS

t6

During the ycar donations were reccived ffiom MIs W M Li!trctl !1,0m,000 (2022 - {1,000,000) a husteE ofthe charity-

During the year the charity had an investn€nt in afld rcceived dividcnds from Charlcs Street Buildings (Leicestcr) Limitcd,
I company ir which Mrs W M Lirnctt was a director attd sbrreholder.
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THK HARAMEAD TRUST

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 MARCH 2022

The trustees present their annual report together with the audited financial statements ofThe Haramead Trust for the year ended

31 March 2022.

OBJECTIVES AND ACTIVITIES

I OBJECTIVES

The principal objectives of the Trust are as follows:
~ The provision of relief for those suffering hardship or distress
~ The provision of relief in connection with children's welfare

~ The advancement of education about the advancement of health

There have been no changes to these objectives since the Trust was established.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general

guidance on public benefit when reviewing the charity's aims and objectives and in planning future activities and

setting the grant making policy for the year.

2 GRANT POI ICY

It is the policy of the trustees to make donations to other registered charities working in connection with the objects
of The Haramead Trust and to individuals and families in direct need of assistance.

The trustees have sought to benefit the public through a range of grants to charitable causes within the conditions
of the trust deed.

ACHIEVEMENTS AND PERFORMANCE

ACTIVITIES REVIEW

In addition, the spread of donations over issues that the trustees feel worthy of supporting has been in the areas of:

Children's charities

Social and medical assistance

Homelessness

Education

Of the grants, 51 were for f10,000 or more, whilst there were 83 for K5,000 or more but less than f10,000 and 12
for less than f5000. Details of donations for %10000 or more are given in note 2 to the accounts.

In total the trustees have received over 578 requests for assistance during the year. All such requests have been
acknowledged and examined by the trustee administrator who puts before the trustees those that fulfil the aims of
the Trust taking into account the various grants that have been made during the year.

The governance and administration costs of the Trust consist of the audit fee. All other costs, including the travel

to review projects and office costs, have been home by the settlor.

The Trust has no commitments on its funds.



THE HARAMKAD TRUST

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 MARCH 2022

FINANCIAL REVIEW

FINANCIAL AND ACTIVITIES REVIEW

The Trust received f1,000,000 (2021 - f500,000) in donations, dividend income off60,000 (2021 - %30,000) and

earned interest of f318 (2021 —f1,867) in the period. The value of the shares owned by the Trust increased by

I12.582 (2021 —decreased by f5,620).

Donations were made totalling fl,520,000 (2021 - f1,121,000). All of the donations were to other charities that

are connected with the provision of help to the disadvantaged. Details of the donations are shown in note 2 to these

financial statements.

The trustees have made 146 donations. In doing so they have endeavoured to spread those grants over a number

of areas of interest. Geographically the split has been:

Developing World

Local areas of interest i.e.. East Midlands

UK and Ireland

8412,000

8387,000
F721,000

5 RESERVES POLICY

The trustees intend that all funds which are received, with the exception of the shares in Charles Street Buildings
(Leicester) Limited, should be paid out in furtherance of the Trust's objectives as soon as appropriate causes can

be evaluated. The Charles Street Buildings (Leicester) Limited shares are currently held for their income potentiaL
It is not the intention of the trustees to build up funds out ofdonations.

The Trust depends upon private donations from its founder.

The charity held f804,566 (2021 - f840,840) of free reserves held mainly in cash as at 31 March 2022 due to
increase in donations made during the year. The charity aims to use these reserves to fund donations in future

yaws.

6 INVESTMENT POLICY

Whilst the Trust has funds awaiting distribution, these are maintained to give rise to the best rate of return whilst

being available for immediate access.

7 GOING CONCERN

Atter making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

STRUCTURE, GOVERNANCE AND MANAGEMENT

ORGANISATION STRUCTURE AND DECISION MAKING POLICIES

The Haramead Trust is an unincorporated charity established by deed of settlement on 11 April 1995.



THE HARAMEAD TRUST

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 MARCH 2022

The original trustees were appointed under the deed of seulement which gives the settlor the right to appoint new

trustees during her lifetime. The current practice is to appoint new trustees that are known to the settlor and no

formal checks are therefore considered to be necessary. Appointees are invited to a trustee meeting prior to
appointment. New trustees receive a copy of the governing document, accounts and Charity Commission

publication CC3 "Responsibilities ofa Charity Trustee".

RISK ASSESSMENT

The major risks to which the Trust is exposed as identified by the trustees have been reviewed and systems have

been established to mitigate those risks. The main financial risk to the Trust is liquidity risk. The Trust manages

this risk by ensuring sufficient liquidity is available to meet foreseeable needs and to invest cash assets safely and

profitably.

10 STATEMENT OF TRUSTEES' RESPONSIBILITIES FOR THK FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and regulations and United Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the trustees are required to:

a) select suitable accounting policies and then apply them consistently;

b) observe the methods and principles in the Charities SORP (FRS 102);

c) make judgments and accounting estimates that are reasonable and

prudent;

d) state whether applicable UK accounting standards have been followed,
subject to any material departures disclosed and explained in the
financial statements; and;

e) prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue its activities.

The trustees are responsible for keeping sufficient accounting records that are sufficient to show an explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and
Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the
assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 MARCH 2022

Disclosore of information to auditors

Each of the persons who are trustees at the time when this trustee's report id approved has confirmed that:

~ so far that trustees are aware, there is no relevant audit information of which the charity's auditor is

unaware; and
~ the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant

audit information and to establish that the auditor is aware of that information.

The trustees are responsible for the maintenance and integrity of the charity and financial information included on

any charity website.

Approved by order of the members of the board of trustees and signed on their behalf by:

ON BEHALF OF THE TRUSTEES

R H SMITH
TRUSTEE

FII (ae t 3.



THE HARAMEAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR THE YEAR ENDED 31 MARCH 2022

Opinion
We have audited the financial statements ofThe Haramead Trust (the 'charity') for the year ended 31 March 2022 which

comprise the Statement of financial activities, the Balance sheet, and the related notes, including a summary of significant

accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and

United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard

applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 March 2022 and of its incoming resources
and application of resources for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the United Kingdom, including the Financial Reporting
Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufiicient and appropriate to provide a basis for our opinion.

Conclusions relating to going concera
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The other information comprises the information included in the Annual report other than the financial statements and
our Auditors' report thereon. The trustees are responsible for the other information contained within the Annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other In&rmation is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. Ifwe
identify such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have performed.
we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



THE HARAMEAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR THE YEAR ENDED 31 MARCH 2022

Matters on which we are required to report by exceptiaa
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

~ the information given in the trustees' report is inconsistent in any material respect with the financial statements;
or'

~ sufficient accounting records have not been kept; or
~ the financial statements are not in agreement with the accounting records and returns; or
~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more tully in the trustees' responsibilities statement, the trustees are responsible for the preparation of the
financial statements which give a true and fair view, and for such internal control as the Trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement. whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do
so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having etfect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to &aud or error, and to issue an Auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individuafly or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

Irregularities, including fraud, are instances ofnon-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable ofdetecting irregularities, including fraud is detailed below:

Based on our understanding of the charity and the sector, we have identified that the principal risks of noncompliance
with laws and regulations related to UK Tax and legislation and breaches of the Charities Act, and we have considered
the extent to which non-compliance might have a material effect on the financial statements. We also considered those
laws and regulations that have a direct impact on the preparation of the flnancial statements such as the Charities Act
2011 and provisions of the Charities SORP (FRS 102). We evaluated management's incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls) and determined that the
principal risks were related to posting inappropriate journal entries. and management bias in accounting estimates. Audit
procedures performed included:

~ Enquiries with management for consideration of known or suspected instances of non-compliance with laws
and regulations and &aud.

~ Identifying and testing journal entries, in particular any journal entries posted with unusual account
combinations, journal entries crediting revenue, journal entries crediting cash and journal entries with specific
defined descriptions.

There are inherent limitations in the audit procedures described above. The more removed non-compliance with laws
and regulations is. from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to &aud is higher than the risk of not detecting
one resulting &om error, as fraud may involve deliberate concealment by forgery or intentional misrepresentation, for
example, or through collusion.

A further description ofour responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www. &c.org. uk/auditorsresponsibilities. This description forms part ofour Auditors' report.



THE HARAMKAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR THE YEAR ENDED 31 MARCH 2022

Use of our report
This report is made solely to the charity's trustees. as a body. in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those

matters we are required to state to them in an Auditors' report and for no other purpose. To the fugest extent permitted

by law, we do not accept or assume responsibility to anyone other than the charity and its trustees, as a body, for our

audit work, for this report, or for the opinions we have formed.

Magma Audit LLP
Chartered Accountants
Statutory Auditor
Unit 2
Charnwood Edge Business Park
Syston Road
Leicestershire
LE7 4UZ

Date; ~~/X /&-Lg
Magma Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.



THE HARAMEAD TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2022

Note Unrestricted Designated
funds funds

2022 2022

f

Total
funds

2022

f

Total
Funds

2021

f

Unrestricted
funds

2021

Designated
funds

2021

Income from:

Donations received

—Cash and tax refunds 1,250,000 1,250,000 625,000 625,000

Dividends received

Bank interest & other
interest received

60,000

318

60,000

318

30,000

1,867

30,000

1,867

Total income 1,310,318 1,310,318 656,867 656.867

Expenditure oa:

Charitable activities 1,520,000 1,520,000 1,121,000 1,121,000

Administration

expenditure
2,736 2,736 2,340 2,340

Total resources
expended 2 & 3 1,522,736 1,522,736 1,123,340 1,123,340

Net income before
investment gains

Unrealised gain/(loss) on

investment

(212,418)

12,582

(212,418) (466,473) (466.473)

12,582 (5,620) (5,620)

Net movement in

fends (199,836) (199,836) (472,093) (472,093)

Reconciliation of
funds:
Total funds at I April

2021
2471,618 9,000 2380,618 2,752,711 2,743,711 9,000

Total funds at 31
March 2022 2,071,782 9,000 2,080,782 2,280,618 2,271,618 9,000

All movements are in unrestricted funds.
All of the activities of the Trust are classed as continuing.
The accompanying accounting policies and notes on pages 12 to 16 form part of these Gnancial statements.



THE HARAMEAD TRUST

BALANCE SHEET AS AT 31 MARCH 2022

Fixed Assets

Note 2022 2021
f

Investments 901,033 888,451

Current assets

Gifi Aid debtor

Cash at bank

375,183
807,302

551,327
844.620

1,182,485 1,395,947

Less: Creditors: amounts fagiog due within one year

Accruals (2,736) (3,780)

Total net current assets 1,179,749 1,392, 167

Total net assets 2,080,782 2,280,618

Funds

Unrestricted 2,071,7S2 2,27 1.6 1 8

Designated 9,000 9,000

Total funds 2,080,782 2,280,618

yp ~ yy do «p d d p '
dy y pyd Pf3(2 + d yd d

on their behalf

R H SMITH
TRUSTEE

The accompanying accounting policies and notes on pages 12 to 16 form part of these financial statements.
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THE HARAMEAD TRUST

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 MARCH 2022

2022 2021

f
Cash flows from operating activities
Net cash used in operating activities (97,636) (622,327)

Cashflows from investing activities
Dividends and interest received from investments 60,318 31,867

Change in cash and cash equivalents in the year (37318) (590,460)

Cash and cash equivalents brought forward 844,620 1,435.080

Cash and cash eqoivalents carried forward 807402 844,620

Reconciliation of net movement in funds to net cash flow from operating activities

2022

8
202I

Net income for the year (as per Statement ofFinancial Activities) (199,836) (472,093)

Adjustments for:
(Gains)/losses on investments

Dividends and interest received from investments

(Increase)/decrease in debtors
Increase/(decrease) in creditors

(12,582) 5,620
(60,318) (31,867)
176i144 (126 327)
(1,044) 2,340

Net cash used ia operating activities (97,636) (622,327)

The accompanying accounting policies and notes on pages 12 to 16 form part of these financial statements.

11



THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1.PRINCIPAL ACCOUNTING POLICIES

The following accounting policies have been adopted and applied consistently in dealing with items which are considered

material in relation to the Trust's financial statements.

1.1 Sasis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) —Accounting and Reporting

by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2015), the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the Charities Act 2011.

The financial statements have been prepared to give a "true and fair' view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent required to provide a 'true and fair' view. This departure has involved

following the Charities SORP (FRS 102) published on 16 July 2014 rather than the Accounting and Reporting by Charities:

Statement ofRecommended Practice from I April 2005 which has since been withdrawn.

The Haramead Trust meets the definition of a public entity under FRS 102.Assets and liabilities are initially recognised at

historical cost or transaction value unless otherwise stated in the relevant accounting policy.

12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance of the general
objectives of the Trust and which have not been designated for other purposes.

Unrestricted funds include capital investments and income investments. Capital investments are held to generate income
for distribution by way ofgrants. If any of the capital investments are sold the proceeds are reinvested. Income investments

are available for distribution by way ofgrants.

Designated funds are unrestricted funds which have been designated for specific purposes by the trustees.

1.3 Income

All income is recognised once the Trust has entitlement to the income.

Investment income is accounted for when received and where possible is received gross of income tax. Where investment
income is received net of income tax, account is also taken of any income tax recoverable.

Interest is recognised when receivable.

12



THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1.PRINCIPAL ACCOUNTING POLICIES (continued)

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make payment to a third party, it is probable

that settlement will be required and the amount of the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses including governance costs are allocated to the

applicable expenditure headings.

Expenditure on grants for charitable purposes is recorded once the Trust has made an unconditional commitment to pay the

grant and this is communicated to the beneficiary or the grant has been paid whichever is the earliest.

Governance costs relating to the audit of the Trust are dealt with on an accruals basis.

1.5 Investments

Investments are a form of basic financial instrument and are initially recognised at their transaction value and subsequently

measured at their fair value as at the balance sheet date calculated in accordance with a formula provided in the Articles of
Association of Charles Street Buildings (Leicester) Limited. The statement of financial activities includes the net gains and

losses arising on revaluation and disposals throughout the year.

1.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity date of three months

or less from the date of acquisition or opening of the deposit or similar account.

I.7 Going concern

The trustees assess whether the use of going concern is appropriate, i.e. whether there are any material uncertainties related
to events or conditions that may cast significant doubt on the ability of the charity to continue as a going concern. The
trustees make this assessment in respect of a period of at least one year from the date of authorisation for issue of the
financial statements and have concluded that the charity trust has adequate resources to continue in operational existence
for the foreseeable future and there are no material uncertainties about the charity's ability to continue as a going concern,
thus they continue to adopt the going concern basis of accounting in preparing the financial statements.

1.8 Financial instruments

The charity only holds basic financial instruments as defined in FRS 102. The financial assets and financial liabilities of
the charity and their measurement basis are as follows:

Financial assets —other debtors are basic financial instruments and are debt instruments measured at amortised cost
Prepayments are not financial instruments. Cash at bank is classified as a basic financial instrument and is measured at face
value.

Financial liabilities —trade creditors, accruals and other creditors are financial instruments, and are measured at amortised
costs.



THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

2. GRANTS TO INSTITUTIONS

Action Aid

Action on Poverty

Acorns

Age Concern

Age UK Leicestershire & Rutland
Bede House Association
Blueprint Training & Enterprise

British Red Cross

Charity Link

CAFOD
Canine Concern Scotland Trust
Caritas Anchor House
Children of the Dump

Concern Worldwide
Crusader Community Boating
Demand
Enrych Leics & Derbys
Enterprising Youth Education (EYE)
Fare Share
For Rutland

Girl Guiding

Hope Against Cancer

In Kind Direct

Inter Care

International Justice Mission

Leicester Children Hospital

Leicestershire Cares

Leics Multiple Sclerosis Therapy Centre Ltd
LOROS
Makhad
Menadue
Menphys

Mercia Therapy Centre

Mind
Missio
Multiple Sclerosis Society
Mwezi Foundation
Narthex Sparkhill
Northwich Multi Sports

NSPCC

Orbis

Oakhaven Hospice Trust
Pecan
Rainbows
Salavation Army

Samaritans of Leicester & Rutland

Scholarship for School kids

St Mungo's
Send a Cow
The Finzo & Bodo Trust

2022

f
65,000

25,000
25,000

10,000
115,000

45,000
30&000

10,000

10,000
10%000

10,000

25,000

25,000

20,000

25,000

45,000
10,000
10,000
45,000

10,000
75,000
10,000
20,000

10,000
10,000
75,000

30,000
25,000

10,000

2021

f

10,000
10.000
25,000

10,000

25,000

25,000

25,000

10,000
10,000

10,000
10,000

25.000

15,000

10,000
15.000

10,000
10,000

25,000

25,000
20,000
25,000

20,000
I0.000

10,000

25,000
10.000
10,000
10,000

15.000

10.000
15.000
10.000

14



THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

The Gified
The Health Tree Foundation

The Ireland Fund
The Laura Centre
The Passage

The Scouts Association
The Smile Train

Up n' Away
Vista

Water Aid
Women's Aid Leicester
Wonder Foundation

World Villages for Children

YMCA

101000
10,000

100&000

10,000

10,000
45,000

10,000

50 000

1,080,000

25,000
10,000

10.000
10,000

10.000

10.000
25,000

595.000

2. GRANT TO INSTUTIONS (conttnued)

Donations less than f10,000 and more than f4,999 415,000 505,000

Donations less than f5,000 25,000 21,000

14200000 1,121,000

3. SUPPORT COSTS

Governance costs:

Audit fees

Accountancy

2022

f

2456
480

2021

f

1.440

900

2,736 2,340

4. TRUSTEE REMUNERATION

The trustees received no remuneration, fees, salaries nor any other financial benefits. There were no reimbursements of
any other expenditure in the year.

15



THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

5. FIXED ASSET INVESTMENT

Cost/value at 31 March 2021

Unreal ised net gain / (loss)

Unlisted investments
2022 2021

f
SSS,451 894,071

12,582 (5,620)

Carrying value at 31 March 2022 901&033 888,451

During theyear ended 31 March 2015, Mrs W M Linnett, a trustee, gilled 3 000 f I ordinary shares in Charles Street Buildings
(Leicester) Limited to the Trust. Mrs W M Linnett was a director and shareholder of Charles Street Buildings (Leicester)
Limited for the financial year ended 31 March 2022. The value of the gift was f748.193 and is based on a formula in the
Articles of Association of Charles Street Buildings (Leicester) Limited. The formula applies a percentage discount from the
net asset value of Charles Street Buildings (Leicester) Limited (based on either its most recent year end accounts or an updated
valuation) multiplied by the number of shares held. The formula is applied annually at 31 March.

6. DESIGNATED FUNDS

Balance b/fwd Expenditure Balance c/fwd

I April 2021 31 March 2022

Needy families 9,000 9.000

The funds were set up for the following purposes:

Needy families —to provide for needy families in and around Leicester.

7. RELATED PARTY TRANSACTIONS

During the year donations were received from Mrs W M Linnett Z1,000,000 (2021 - f500,000) a trustee of the charity.

During the year the charity had an investment in and received dividends from Charles Street Buildings (Leicester) Limited.
a company in which Mrs W M Linnett was a director and shareholder.
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THE HARAMEAD TRUST

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 3I MARCH 2O2I

The trustees present their annual report together with the audited financial statements of The Haramead Trust for the year ended

3 1 March 2021 .

OBJECTIVES AND ACTIVITIES

I OB.IECTIVES

The principal objectives of the Trust are as follows:
o The provision ofrelieffor those suffering hardship or distress
. The provision of relief in connection with children's welfare
o The advancement ofeducation about the advancement ofhealth

There have been no changes to these objectives since the Trust was established.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general

guidance on public benefit when reviewing the charity's aims and objectives and in planning future activities and

setting the grant making policy for the year.

GRANT POLICY

It is the policy of the trustees to make donations to other registered charities working in connection with the objects

of The Haramead Trust and to individuals and families in direct need of assistance.

The trustees have sought to benefit the public through a range of grants to charitable causes within the conditions
of the trust deed.

ACHIEVEMENTS AND PERFORMANCE

3 ACTIVTTIES R"EVIEW

In addition, the spread ofdonations over issues that the trustees feel worthy ofsupporting has been in the areas of:

Children's charities

Social and medical assistance

Homelessness

Education

Of the grants, 39 were for f 10,000 or more, whilst there were 101 for f,5,000 or more but less than [10,000 and 9

for less than f,5,000. Details of donations for f 10,000 or more are given in note 2 to the accounts.

In total the trustees have received over 426 requests for assistance during the year. All such requests have been

acknowledged and examined by the trustee administrator who puts before the trustees those that fulfil the aims of
the Trust taking into account the various grants that have been made during the year.

The govemance and administration costs of the Trust consist of the audit fee. All other costs, including the travel

to review projects and office costs, have been borne by the settlor.

2

The Trust has no commitments on its funds.



THE HARAMEAD TRUST

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 3I MARCH 2021

FINANCIAL REVIEW

4

5

6

7

Developing World
Local areas of interest i.e.. East Midlands

UK and Ireland

FINANCIAL AND ACTIVITIES REVIEW

The Trust received f500,000 (2020 - f1,700,000) in donations and eamed bank interest off540 (2020 - f2,740)
in the period. The value of the shares owned by the Trust decreased by f5,620 (2020 - f8,044).

Donations were made totalling f 1,121,000 (2020 - f417,000). All of the donations were to other charities that are

connected with the provision of help to the disadvantaged. Details of the donations are shown in note 2 to these

financial statements.

The trustees have made 150 donations. ln doing so they have endeavoured to spread those grants over a number

ofareas ofinterest. Geographically the split has been:

f285,000

f208,500

f.627,500

RESERVES POLICY

The trustees intend that all funds which are received, with the exception of the shares in Charles Street Buildings
(Leicester) Limited, should be paid out in furtherance of the Trust's objectives as soon as appropriate causes can

be evaluated. The Charles Street Buildings (Leicester) Limited shares are currently held for their income potential.

It is not the intention of the trustees to build up funds out of donations.

The Trust depends upon private donations from its founder.

The charity held f840,840 (2020 - f.1,$3,eq of free reserves held mainly in cash as at 3l March 2021 due to
an increase in grants made during the year. The charity aims to use these reserves to fund donations in future
years.

INVESTMENT POLICY

Whilst the Trust has funds awaiting distribution, these are maintained to give rise to the best rate of return whilst
being available for immediate access.

GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate

resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt

the going concem basis in preparing the financial statements. Further details regarding the adoption ofthe going

concem basis can be found in the accounting poiicies.

STRUCTURE, GOVERNANCE AND MANAGEMENT

ORGNISATION STRUCTURE AND DECISION MAKING POLICIES

The Haramead Trust is an unincorporated charity established by deed of settlement on 1 I April I 995.

The original trustees were appointed under the deed of settlement which gives the settlor the right to appoint new

trustees during her lifetime. The current practice is to appoint new trustees that are known to the settlor and no

formal checks are therefore considered to be necessary. Appointees are invited to a trustee meeting prior to

appointment. New trustees receive a copy of the goveming document, accounts and Charity Commission
publication CC3 "Responsibilities of a Charity Trustee".

3
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THE HARAMEAD TRUST

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 MARCH 2O2I

9

10

RISK ASSESSMENT

The major risks to which the Trust is exposed as identified by the trustees have been reviewed and systems have

been established to mitigate those risks. The main financial risk to the Trust is liquidity risk. The Trust manages

this risk by ensuring sufficient liquidity is available to meet foreseeable needs and to invest cash assets safely and

profitably.

STATEMENT OF TRUSTEES' RESPONSIBILITIES FOR TIIE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance

with applicable law and regulations and United Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the Charity and of its incoming resources

and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the trustees are required to:

a)

b)

c)

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and
prudent;

d) state whether applicable UK accounting standards have been followed,
subject to any material departures disclosed and explained in the

hnancial statements; and;

e) prepare the financial statements on the going concem basis unless it is
inappropriate to presume that the charity will continue its activities.

The trustees are responsible for keeping sufficient accounting records that are sufficient to show an explain the

Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and

enable them to ensure that the financial statements comply with the Charities Act 201 l, the Charity (Accounts and

Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the

assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

4



THE HARAMEAD TRUST

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 3I MARCH 2O2I

Disclosure of information to auditors

Each of the persons who are trustees at the time when this trustee's report id approved has confirmed that:

so far that trustees are aware, there is no relevant audit information of which the charity's auditor is unaware; and

the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

information and to establish that the auditor is aware of that information.

The trustees are responsible forthe maintenance and integrity of the charity and financial information included on any charity

website.

Approved by order ofthe members ofthe board oftrustees and signed on their behalfby:

ON BEHALF OF TTIE TRUSTEES

a

a

[t-r= ^ \
R H SMITH TRUSTEE

Date 2lzl2o22
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THE HARAMEAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR THE YEAR ENDED 3I MARCH 2021

Opinion
We have audited the financial statements of The Haramead Trust (the 'charity') for the year ended 3 I March 202 I which
comprise the Statement of financial activities, the Balance sheet, and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and

United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard

applicable in the UK and Republic of lreland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 3 I March 2021 ard of its incoming resources

and application of resources for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Charities Act 201 1.

Basis for opinion
We conducted our audit in accordance with lnternational Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the

financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the United Kingdom, including the Financial Reporting
Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation ofthe financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concem for a

period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concem are described in the relevant
sections of this report.

Other information
The other information comprises the information included in the Annual report other than tlre financial statements and

our Auditors' report thereon. The trustees are responsible for the other information contained within the Annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have performed,

we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

a

a

a
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THE HARAMEAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FORTHE YEARENDED 3I MARCH 2O2I

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

r the information given in the trustees'report is inconsistent in any material respect with the financial statements;

or
o sufficient accounting records have not been kept; or
o the financial statements are not in agreement with the accounting records and refums; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the preparation of the

financial statements which give a true and fair view, and for such internal control as the Trustees determine is necessary

to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or effor.

ln preparing the financial statements, t}te trustees are responsible for assessing the charity's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting
unless the Trustees either intend to liquidate the charity or to cease operations, or have no realistic altemative but to do

so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 201I and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis ofthese financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable ofdetecting irregularities, including liaud is detailed below:

Based on our understanding of the charity and the sector, we have identified that the principal risks of noncompliance
with laws and regulations related to UK Tax and legislation and breaches of the Charities Act, and we have considered
the extent to which non-compliance might have a material effect on the financial statements. We also considered those
laws and regulations that have a direct impact on the preparation of the financial statements such as the Charities Act
201 I and provisions of the Charities SORP (FRS 102). We evaluated management's incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls) and determined that the
principal risks were related to posting inappropriate journal entries, and management bias in accounting estimates. Audit
procedures performed included:

Enquiries with management for consideration of known or suspected instances of non-compliance with laws
and regulations and liaud.
ldentifring and testing journal entries, in particular any journal entries posted with unusual account
combinations, journal entries crediting revenue, joumal entries crediting cash and journal entries with specific
defined descriptions.

There are inherent limitations in the audit procedures described above. The more removed non-compliance with laws
and regulations is, from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by forgery or intentional misrepresentation, for
example, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors'report.

7
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THE HARAMEAD TRUST

INDEPENDENT AUDITORS REPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR THE YEAR ENDED 3I MARCH 2O2I

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those

matters we are required to state to them in an Auditors'report and for no other purpose. To the fullest extent permitted

by law, we do not accept or assume responsibility to anyone other than the charity and its trustees, as a body, fbr our

audit work, for this report, or for the opinions we have formed.

A, +(d
t"(c(

1

zc7-

Magma Audit LLP
Chartered Accountants

Statutory Auditor
Unit2
Chamwood Edge Business Park

Syston Road
Leicestershire
LE1 4UZ

Date: ( €> z LLI
Magma Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE HARAMEAD TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 3I MARCH 2O2I

Income from:

Donations received

- Cash and tax refunds

Dividends received

Bank interest & other

interest received

Total income

Expenditure on:

Charitable activities

Administration
expendih.rre

Total resources

expended

Net income before
investment gains

Unrealised gain/(loss) on

investment

Net movement in
funds

Reconciliation of
funds:
Total funds at 1 April
2020

Total funds at 31

March 2021

Unrestricted
funds
2021

f

625,000

30,000

1,867

656,867

1,121,000

2,340

2 & 3 1,123,340

5

Note Designated
funds
2021

f

Total
funds
2021

f

Total
Funds
2020

I

625,000 2,125,000 2,t25,000

Unrestricted
funds

2020

f

Designated

funds
2020

f

30,000

1,867

30,000

2,740

30,000

2,740

656,867 2,t57,740 2,t57,740

1,121,000

2340

417,000

1,440

41 7,000

1,440

1,t23,340 418,440 418,440

(466,473) (466,473\ 1,739,300 1,739,300

(5,620) (5,620) 8,044 8,044

(472,093) (472,093) t,747,344 1,147,344

2,743,711 9,000 2,752,711 1,005,367 996,367 9,000

2,271,618 9,000 2,280,618 2,752,711 2,743,711 9,000

All movements are in unrestricted funds
All the activities of the Trust are classed as continuing

The accompanying accounting policies and notes on pages 12 to 16 form part ofthese financial statements

9



THE HARAMEAD TRUST

BALANCE SHEET AS AT 31 MARCH 2021

Note 2021 2020

888,451 894,071

Fixed Assets

Investments

Current assets

Gift Aid debtor
Cash at bank

Less: Creditors: amounts falling due within one year

Accruals

Total net current assets

Total net assets

Funds

Unrestricted

Designated

Total funds

ff,

5

1,3950947 1,860,080

(3,780) (1,440)

1,392,167 1,858,640

2,280,618 2,752,71r

55r327
844,620

2,271,619

9,000

425,000
1,435,080

6

2,743,711

9,000

2,280,618 2,752,711

The financial statements were approved and authorised for issue by the Trustee s on 2l1lb22 and signed on their
behalf

RH SMITH
TRUSTEE

The accompanying accounting policies and notes on pages 72 lo 76 form part of these financial statements

l0
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THE HARAMEAD TRUST

CASH FLOW STATEMENT

FOR THE YEAR ENDED 3I MARCH 2O2I

2021 2020

(592,327) 1,311,560

1,867 2,740

590,460 I ,3 14,300

1,435,080 120,780

844,620 1,435,080

202r
f

2020

(472,093) 1,747,344

f.f.

Cash flows from operating activities
Net cash used in operating activities

Cashflows from investing activities
Dividends and interest received from investments

Change in cash and cash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the year (as per Statement of Financial Activities)

Ad.iustments for:
Gains/ (losses) on investments

Dividends and interest received from investments

Increase in debtors
lncrease in creditors

T

s,620
( 1,867)

(126,321)
2,340

(8,044)
(2,740)

(42s,000)

Net cash used in operating activities

The accompanying accounting policies and notes on pages 12 to 16 form part of these financial statements

(592,327\ 1,311,560
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THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3I MARCH 2021

I. PRINCIPAL ACCOLTNTING POLICIES

The following accounting policies have been adopted and applied consistently in dealing with items which are considered

material in relation to the Trust's financial statements.

1.1 Basis of preparation of linancial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015), the

Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) and the Charities Act 201 1 .

The financial statements have been prepared to give a "true and fair" view and have departed from the Charities (Accounts

and Reports) Regulations 2008 only to the extent required to provide a 'tue and fair' view. This departure has involved
following the Charities SORP (FRS 102) published on l6 July 2014 rather than the Accounting and Reporting by Charities:

Statement of Recommended Practice from I April 2005 which has since been withdrawn.

The Haramead Trust meets the definition of a public entity under FRS 102. Assets and liabilities are initially recognised at

historical cost or transaction value unless otherwise stated in the relevant accounting policy.

1.2 Fund accounting

General funds are unreshicted funds which are available for use at the discretion of the trustees in furtherance of the general

objectives ofthe Trust and which have not been designated for other purposes.

Unrestricted funds include capital investments and income investments. Capital investments are held to generate income

for distribution by way of grants. If any of the capital investments are sold the proceeds are reinvested. Income investments

are available for distribution by way ofgrants.

Designated funds are unrestricted firnds which have been designated for specific purposes by the trustees.

1.3 Income

All income is recognised once the Trust has entitlement to the income.

Investment income is accounted for when received and where possible is received gtoss of income tax. Where investment

income is received net of income tax, account is also taken of any income tax recoverable.

Interest is recognised when receivable.

t2



THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEARENDED 3I MARCH 2021

l. PRINCIPAL ACCOUNTING POLICIES (continued)

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make payment to a third party, it is probable

that settlement will be required and the amount of the obligation can be measured reliably.

A1l expenditure is accounted for on an accruals basis. All expenses including govemance costs are allocated to the

applicable expenditure headings.

Expendifure on grants for charitable purposes is recorded once the Trust has made an unconditional commifinent to pay the

grant and this is communicated to the beneficiary or the grant has been paid whichever is the earliest.

Governance costs relating to the audit of the Trust are dealt with on an accruals basis.

1.5 Investments

lnvestments are a form ofbasic financial instrument and are initially recognised at their transaction value and subsequently

measured at their fair value as at the balance sheet date calculated in accordance with a formula provided in the Articles of
Association of Charles Street Buildings (Leicester) Limited. The statemeut of financial activities includes the net gains and

losses arising on revaluation and disposals throughout the year.

1.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity date of three months

or less from the date ofacquisition or opening ofthe deposit or similar account.

1.7 Going Concern

The trustees assess whether the use ofgoing concern is appropriate, i.e. whether there are any material uncertainties related

to events or conditions that may cast significant doubt on the ability of the charity to continue as a going concem. The

Trustees make this assessment in respect of a period of at least one year from the date of authorisation for issue of the

financial statements and have concluded that the charity trust has adequate resources to continue in operational existence

for the foreseeable future and there are no material uncertainties about the charity's ability to continue as a going concem,

thus they continue to adopt the going concern basis ofaccounting in preparing the financial statements.

1.8 Financial Instruments

The charity only holds basic financial instruments as defined in FRS 102. The financial assets and financial liabilities of
the charity and their measurement basis are as follows:

Financial assets - other debtors are basic financial instruments and are debt instruments measured at amortised cost.

Prepayments are not financial instruments. Cash at bank is classified as a basic financial instrument and is measured at face

value.

Financial liabilities - trade creditors, accruals and other creditors are financial instruments, and are measured at amortised

costs.
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THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3I MARCH 2021

2. GRANTS TO INSTITUTIONS

Action Aid
Action on Poverty

Acoms

Age Concern

Age UK Leicestershire & Rutland

Bede House Association

British Red Cross

Charity Link
CAFOD
Canine Concern Scotland Trust

Caritas Anchor House

Concem Worldwide

Crusader Community Boating

Fare Share

Farm Africa
Framework

Girl Guiding

Hope Against Cancer

In Kind Direct
Inter Care

lntemational J ustice Mission

Leicester Children Hospital

Leicestershire Cares

Leics Multiple Sclerosis therapy centre Ltd
LOROS

Mind
Missio

Mwezi Foundation

NSPCC

Orbis

Oakhaven Hospice Trust

Pecan

Samaritans of Leicester & Rutland

Scholarship for School kids

St Mungo's
Send a Cow
The Ireland Fund

The Laura Centre

The Scouts Association

The Smile Train

Walkabout Foundation

Water Aid
Women's Aid Leicester

World Villages for Children

YI\,ICA

2021

10,000

10,000

25,000

10,000

25,000

25,000

25,000

10,000

10,000

10,000

10,000

25,000

2020

f
25,000

25,000

25,000

20,000

10,000

10,000

s r,000

60.000

15,000

10.000

10,000

15,000

f

15,000

10,000

15,000

10,000

10,000

25,000

25,000

20,000

25,000

20,000

10,000

10,000

25,000

10,000

10,000

10,000

15,000

10,000

15,000

10,000

25,000

10,000

10,000

10,000

10,000

10,000

25,000

276,000

t4
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THE HARAMEAD TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3I MARCH 2O2I

2. GRANTS TO INSTITUTIONS (continued)

Donations less than fl 0,000 and more than f.4,999

Donations less than f,5,000

505,000 90,000

21,000 51,000

1,121,000 417,000

3. SUPPORT COSTS

2021 2020

Govemance costs:

Audit fees

Accountancy

1,440 1,440

2,340 1,440

4. TRUSTEE R.EMUNERATION

The trustees received no remuneration, fees, salaries nor any other financial benefits. There were no reimbursements of
any other expenditure in the year.

5. FIXED ASSET INVESTMENT

f

900

L

CosVvalue at 3l March 2020

Unrealised net gain / (loss)
Additions

Unlisted investments
2021 2020

ff
894,071 866.027

(5,620) 8,044

Carrying value at 3l March 2021 888,071 894,071

During the yearended 31 March 2015, Mrs W M Linnett, atrustee, gifted 3,000 f 1 ordinary shares in Charles StreetBuildings
(Leicester) Linited to the Trust. Mrs W M Linnett is a director and shareholder of Charles Street Buildings (Leicester)

Limited. The value of the gift was f748,193 and is based on a formula in the Articles of Association of Charles Street

Buildings (Leicester) Limited. The formula applies a percentage discount from the net asset value of Charles Street Buildings
(Leicester) Limited (based on either its most recent year end accounts or an updated valuation) multiplied by the number of
shares held. The formula is applied annually at 3l March.
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THE HARAMEAD TRUST

NOTES TO THEFINANCIAL STATEMENTS

FOR THE YEAR ENDED 3I MARCH 2021

6. DESIGNATED FUNDS

Balanceb/fwd Expenditure
I April2020

Balance c/fwd
31 March 2021

t

Needy families 9,000 9,000

The funds were set up for the following purposes:

Needy families - to provide for needy families in and around Leicester.

7. RELATED PARTY TRANSACTIONS

During the year donations were received from Mrs W M Linnett €500,000 (2020 - f I ,700,000) a trustee of the charity

The charity has an investment in and receives dividends from Charles Street Buildings (Leicester) Limited, a company in
which Mrs W M Linnett is a director and shareholder.

ff.
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