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Foreword by the Chief Executive of Roy Castle Lung Cancer Foundation  
 
Welcome to our Annual Trustees’ Report on our activities during 2023.  
 
Ours is the only UK charity entirely dedicated to helping anyone and everyone affected by all forms of lung 
cancer. It has two core functions: to save lives and support those living with the disease. Each year, lung 
cancer kills almost 35,000 people in the UK, which is more than the number of lives claimed by breast,  
pancreatic and prostate cancers combined. This is why our work is so vital.  
 
We seek to save lives by funding research, promoting ways to prevent people from developing lung cancer, 
primarily by offering support for people seeking to stop using tobacco products, and developing high-quality 
information resources.   
 
Our research projects add to the store of information on the development of lung cancer and help patients and 
their families better understand the disease and its implications for their lives.  
 
Our Information Centre creates and updates high-quality collateral such as leaflets and online content, 
reviewed by patients and supported by input from our research and prevention projects. 
 
We offer emotional and practical support through our nurse-led helpline and online forum, and financial 
support through our patient grants. 
 
We represent lung cancer patients in the decision-making processes of both the National Institute for Health 
and Care Excellence (NICE) and the Scottish Medicines Consortium (SMC), the bodies responsible for 
recommending the use of new medicines and treatments within the NHS.    
 
Evidence from major clinical trials proves that screening with low-dose CT scans saves lives. We support 
NHS England’s targeted lung health check programme, and throughout 2023 we were highly active in 
promoting and supporting this initiative. The evidence is crystal-clear – scanning for lung cancer saves lives 
and improves outcomes.  
  
Yet screening is not a panacea; it cannot diagnose all cases of lung cancer early nor is it applicable to 
everyone. As we always say, if you have lungs, you can get lung cancer. So now we must do all we can to 
find and implement better ways to identify lung cancer at its earliest stages of development in people for 
whom CT screening is not appropriate. This is our vision for the future. 
 
None of this would be possible without the tireless and selfless efforts of our supporters and we thank them 
for all they do.   
 
The past three years have presented us with unprecedented challenges, both in terms of day-to-day 
operations and in raising funds to support our work. Yet there are also strong reasons for optimism. We have 
witnessed significant advances in lung cancer care and provision in the last decade, and, if anything, the rate 
of these advances seems to be increasing.  
 
We are absolutely dedicated to achieving further improvements as we firmly believe that everyone affected by 
lung cancer should be able to EXPECT BETTER.  
 
 
 
Paula Chadwick 
Chief Executive 
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Objectives and activities 
 
Who We Are  
 
The Roy Castle Lung Cancer Foundation Company Number 03059425 (the Foundation) is a company limited 
by guarantee governed by its Memorandum and Articles of Association last amended 31st January 2011. The 
company is registered as a charity with the Charity Commission in England and Wales (1046854), the Office 
of the Scottish Charity Regulator (SC037596) and the Index of Charites on the Isle of Man (1277). 
 
We exist for the benefit of lung cancer patients, and all affected by the disease. By securing donations, 
legacies and sponsorship, the charity can make material improvements for patients, their families and those 
who look after them. 
 
We have established the charity as the UK’s primary support resource for all diagnosed with lung cancer, and 
their families and carers. We aim to be the representative ‘voice’ of lung cancer patients in all areas of health 
care policy and provision and offer first-class information and support services.  
 
Our mission 
 
The charity has a dual focus: saving lives and supporting people living with lung cancer.  
 
To do this, we promote and fund research into the causes, prevention, and treatment of lung cancer, we 
develop health promotion programmes aimed at preventing the onset of lung cancer, and we offer practical 
support to improve the quality of life of patients and their relatives. 
 
During 2023 continued emphasis was placed on contributing to the successful implementation and promotion 
of the NHS England Targeted Lung Health Check (TLHC) programme. This has contributed significantly to the 
formation of the national lung cancer screening programme ambition of the NHS Long Term Plan to improve 
early diagnosis and survival for people with cancer.  
 
In raising new money and by careful management of our existing funds, the charity provides a public benefit 
by addressing unmet needs. We do this by making grants to serve lung cancer patients and their families 
receiving services, by funding research, and by our associated information, support, and prevention services.  
 
The trustees confirm that they have paid due regard to the public benefit guidance published by the Charity 
Commission and Office of the Scottish Charity Regulator. The Foundation refers to the public benefit guidance 
when reviewing and setting its aims and objectives and in future planning. 
 
When considering where to focus our attention, our corporate trustees’ board and particularly the members of 
the charity’s research funding committee have regard to the Charity Commission’s guidance on public benefit 
and what this means for our charity. 
 
Achievements and Performance 
 
RCLCF-funded Research  
 
Policy on Research Grant Making 
 
The charity operates a robust application process to ensure we only fund the very best science. 
 
Applications are received via an open grant application programme, independently peer-reviewed by our own 
grants committee then externally peer-reviewed by leading experts in the relevant field prior to funding being 
recommended. 
 
Due to the impact of the COVID-19 pandemic we suspended our formal Research Grants program in 2020. 
We resumed accepting submissions in 2022 with a view to research projects commencing in 2023. However, 
having received few applications, we awarded only one new Research Grant, to Dr Catherine Henshall of 
Oxford Brookes University. 



 

Roy Castle Lung Cancer Foundation 
Trustees' Annual Report for the year ended 31 December 2023 
 
 
 

6 
 

 

The project, now underway, aims to look at the barriers to lung cancer patients taking part in clinical trials and 
the opportunities for encouraging participation.  
 
As the research climate remains uncertain, we have concentrated funding to expand our Clinical Research 
Fellowships, including the introduction of the James Brokenshire Clinical Research Fellowship. The first new 
Research Fellows will start in January 2025. 
 
Nottingham University RCLCF Clinical Research Fellowship   

Dr Helen Morgan is the third CRF funded by RCLCF at Nottingham. During 2023 her work included: 

 DECLINE Study (Decisions against curative treatment for lung cancer in eligible patients), to 
examine reasons why some people with lung cancer for which curative treatment is a viable 
option decide against having such treatment.  

 Rapid Cancer Release Dataset A series of papers analysing the impact of COVID-19 on lung 
cancer treatments and survival in the United Kingdom during 2020 

 Articles published:  

o The Impact of COVID-19 on Lung Cancer Incidence in England: Analysis of the 
National Lung Cancer Audit 2019 and 2020 Rapid Cancer Registration Datasets. 
Gysling S, Morgan H, Ifesemen OS, West D, Conibear J, Navani N, O'Dowd EL, 
Baldwin DR, Humes D, Hubbard R. Chest. 2023 Jun;163(6):1599-1607. doi: 
10.1016/j.chest.2023.01.008.  

o Impact of the SARS-CoV-2 pandemic on lung cancer survival in England: an 
analysis of the rapid cancer registration dataset. Morgan H, Gysling S, Navani N, 
Baldwin D, Hubbard R, O'Dowd E. Thorax. 2023 Dec 15;79(1):83-85. doi: 
10.1136/thorax-2022-219593. 

 Thesis and PhD. Dr Morgan focussed on finishing and submitting her thesis for Doctor of Philosophy 
with the University of Nottingham. We are pleased to say this was awarded in April 2024.  

As well as the DECLINE study, her completed research projects from this period of study include: 

 Defining cure in non-small cell lung cancer. 

 The impact of COVID-19 on lung cancer treatment and survival in the UK. 

 90-day mortality outcomes following thoracic surgery for lung cancer in England. 

Further details of all our research can be found on the charity’s website: roycastle.org/research. 

RCLCF Policy Work in 2023  

Key policy areas have been to work with clinicians, patients, health policy, regulatory and others to ensure - 

 Focus on working towards earlier detection of lung cancer 
 Implementation of the National Optimal Lung Cancer Pathway 
 Biomarker testing turnaround time of two weeks 

 
The charity provides the secretariat for the Lung Cancer Clinical Expert Group (CEG). This is an independent 
group of multidisciplinary experts from across lung cancer specialities, patients, charities and professional 
societies/bodies with an interest in lung cancer. It provides expert advice on clinical issues in thoracic 
malignancies, particularly in areas of health policy and strategy. All four devolved nations of the UK are 
represented.  
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During 2023, CEG work included the updating of the National Optimal Lung Cancer Pathway and associated 
Commissioning Guidance. The CEG also made submission to the Health Select Committee’s Future Cancer 
inquiry.   

The charity has continued to work as a consultee to NICE (England) and other bodies to ensure promising 
new lung cancer therapies are available in the NHS. 

The National Lung Cancer Audit (NCLA) began in 2004, and since 2022 the contract for its production has 
been held by the Royal College of Surgeons. The charity continued to support the work of the NLCA during 
2023 and maintained both its membership of the NLCA Board and its Clinical Advisory function. We also 
provided input to the Get Data Out (GDO) Lung Cancer initiative and the Lung cancer e-Atlas initiative; both in 
England.    

The charity retains its focus on the earlier detection of lung cancer. Work in this field during 2023 included 
supporting the Lung Cancer Screening and Targeted Lung Health Check Program (England). In 2019 NHS 
England embarked on the Targeted Lung Health Check Program (TLHC). Roll out of this continues. We assist 
this work in an advisory role, providing expertise in Communications and supporting local community 
engagement.     

In March 2022, RCLCF convened an expert meeting on lung cancer screening in Leeds. 40 experts attended. 
A meeting report is available on the RCLCF website. Output of the meeting resulted in a publication during 
2023: O’Dowd, E. L., Lee, R. W., al. (2023). ‘’Defining the road map to a UK national lung cancer screening 
program.’’ 

We have continued to provide input to the NHSE Early Detection Task and Finish Group, which provides 
oversight of the TLHC program and to the NHSE Advisory Group on Lung Cancer Screening.  

Screening is key to improving early detection of lung cancer, by making the diagnosis before symptoms 
appear. However, the majority of cases will still be diagnosed when symptoms are apparent. In March 2023, 
we convened a meeting of experts to discuss this topic. The purpose of the meeting was to explore barriers 
and issues around late diagnosis in symptomatic lung cancer. A report, including recommendations, is 
available on the RCLCF website. A paper is being prepared for submission to journal publication.   

Throughout 2023, the charity continued to work with the wider healthcare community, ensuring the lung 
cancer ‘voice’. Work included membership of the Taskforce for Lung Health; Less Survivable Cancers 
Taskforce; ‘One Cancer Voice’ group, and the UK Lung Cancer Coalition. Their Impact Report, ‘Driving 
Improvements in UK Lung Cancer Care – The Power of Working Together’ was published in November 2023. 

Global Lung Cancer Coalition (GLCC) 

The GLCC numbers 41 organisations from 29 nations worldwide. RCLCF provides its Secretariat. Members 
network online at the Annual Meeting prior to the International Association for the Study of Lung Cancer 
(IASLC) World Congress on Lung Cancer. Since 2003, the GLCC has hosted symposia, at the invitation of the 
IASLC. In 2023 GLCC personnel shared details of research via symposia, spoken or poster presentations. 
Other key GLCC projects carried out in 2023:  

 The fourth International Consumer Poll into public awareness of lung cancer and stigma associated 
with the disease, repeating our polls of 2010, 2013 and 2017. In 2023, we also inquired into attitudes 
towards lung cancer screening.  

 The fourth international patient experience survey to create intelligence and insights into their 
experience of diagnosis, treatment and care. This survey work was presented at the IASLC World 
Lung Cancer Conference in September 2023.  

 Coping with Lung Cancer Project. The focus for this ongoing project is to explore the question of 
‘’what helped you get through lung cancer?’’ In 2023 we convened focus groups to better understand 
what types of service and support member organisations offer, what challenges they face, and how to 
overcome them.  
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 Our Lung Cancer Screening Resources microsite was expanded to include participant information on 
Pulmonary Nodule management. Communicating the need for surveillance of pulmonary nodules, 
found through screening, is often difficult, so we offer examples of ‘best practice’ leaflets from 
screening programs already in place.  

 We updated and refreshed our online interactive Lung Cancer e-Atlas, making it easier to download 
and use data for reports and presentations.   

 The GLCC commissioned the Institute of Cancer Policy (ICP) to update its report mapping published 
lung cancer research across the globe, assessing the worldwide impact of the pandemic on research. 
We published more new factsheets and offer a series of awareness leaflets available in 16 languages. 

Key partnerships include the Lung Ambition Alliance and the Global Cancer Coalitions Network.   

Lung Cancer Information & Support Services 

Our services are designed to promote early detection of lung cancer and provide relevant information and 
support to those affected by lung cancer.  

Information 

During the course of the year, we received 820 requests for information materials. We distributed 10,735 
‘Answering your questions’ packs, 21,214 treatment leaflets and 8,557 publications on awareness, living with 
lung cancer, and the diagnostic process.  

Financial assistance 

We provided grants to 597 individuals with a lung cancer diagnosis. A total of £71,893 of charity funds were 
distributed via the grant service. 

Support services 

An average of 38 people (those with a lung cancer diagnosis or caring for someone with lung cancer) received 
support via our Keep in Touch service each month. Support was delivered by three members of staff and 
equated to 221 hours of contact. 

Our Ask the Nurse service responded to 1199 new enquiries via phone, email and online requests. A further 
160 repeat enquiries were also received. 14% of enquiries came from people concerned about symptoms, 
46% from patients, 29% from carers, 5% from health care professionals and 6% from other contacts.  

Communications and Marketing 

Resources were divided between providing support to other departments and delivering the charity’s core 
objectives. Chief among these has been our focus on early detection of lung cancer, specifically, the NHS 
England Targeted Lung Health Check (TLHC) programme.  

Targeted Lung Health Check Programme / National Lung Cancer Screening Programme for England 

We continued to support both the national NHSE team and Cancer Alliances (CAs) to drive uptake of this 
programme. To this end, in March, we launched the first phase of our TLHC awareness campaign, 
commissioned by NHSE after feedback suggested many people did not attend lung health checks because 
they felt well and had no symptoms.  

Our primary aim was to highlight the often-asymptomatic nature of early stage lung cancer and to encourage 
people to attend even if they felt well. We produced a series of marketing assets for programmes to utilise, as 
well as a campaign toolkit, Facebook ad set and reporting guides and a suggested activity delivery schedule.  
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A press release issued by NHSE highlighted the charity’s collaboration with the campaign and included a 
quote from Chief Executive Paula Chadwick. This was picked up by a number of media outlets, including the 
Guardian.  

In June, the UK government announced the implementation of a national lung cancer screening programme 
for England. The charity was asked by the Department of Health and Social Care to provide a comment for 
inclusion in a press release about the announcement, to accompany quotes from (then) Prime Minister Rishi 
Sunak, (then) Secretary of State for Health, Steve Barclay, and Chief Executive of NHS England (NHSE) 
Amanda Pritchard. Several publications, including The Guardian and The Daily Mirror, published this. The 
charity was also interviewed on BBC News and Channel 5 News. 

On 1st August (World Lung Cancer Day), we co-signed an open letter addressed to the Welsh Assembly 
Minister for Health and Social Services, Eluned Morgan MS, calling for lung cancer screening in Wales; this 
was covered by Wales Online. 

Throughout the year, we continued our support for the following TLHC programmes, providing marketing 
and/or community engagement support in eleven locations nationwide.  

In Liverpool, Birmingham, South Sefton and St Helens, we ran social media ads which, collectively generated 
a 10.5% click through rate and secured local media coverage. 

Lung Cancer Awareness Campaign: Be Unforgettable 

In November, we launched our Be Unforgettable campaign. It aimed to challenge three primary 
misconceptions around lung cancer – nihilistic perceptions, patient stereotypes, and symptom 
confusion/crossover - which can delay diagnosis. The campaign was multifaceted and included the following 
activity: 

The Let’s Talk Lung Cancer Roadshow, in partnership with NHSE: 10 events in Hull, Middlesbrough, 
Warrington, Leicester, London, Bournemouth, Rochdale, Morecambe, Leeds and Sheffield. 

BBC One Morning Live ran a 4-minute segment on lung cancer, name-checked the charity and displayed an 
image of the MegaLungs and campaign banner from the Hull event.  

Targeted social media ad campaign 

We ran two targeted ad campaigns on Facebook, targeting a higher risk audience (based on age, links to 
smoking and selected occupations) and a lower risk audience (based on age). 

Other activity: 

Radio Day: Segment picked up by 163 stations, resulting in over 20 hours of airtime to a listenership of 51 
million (see LCAM 2023 - Media Report [RCLCF]) 

Partnership with South East Cancer Alliance: Out of Home advertising on bus stops, tube and train 
stations and gyms, plus online content. 

Awareness packs: Distribution of approx. 400 campaign packs to Lung Cancer Nurse Specialists, CICs and 
supporters. 

Transatlantic panel: Go2 Foundation for Lung Cancer living room session, discussing lung cancer stigma 
around the world. 

Westminster event: Co-hosting a parliamentary event with MSD, where CEO Paula Chadwick addressed 
MPs on the next steps for lung cancer. 
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Let’s Talk About Lung Cancer Podcast 

After the success of the Lung Cancer Awareness Month podcast specials, we officially launched the Let’s Talk 
About Lung Cancer podcast at the beginning of 2023. We produced 23 episodes which generated 7512 plays 
and accrued 178 subscribers / followers. 

Inspire Magazine 

The annual Inspire magazine, with latest lung cancer information and charity updates, was produced in-house 
and distributed to all mailable warm supporters (9311). In addition to this, over 3000 copies were dispatched 
to lung cancer nurses and cancer information centres. 

Impact Report 

During 2023, our latest Impact Report, outlining our impact achievements and activity during in 2021 and 2022 
was published. 

World Cancer Day  

On 4th February, we ran our World Cancer Day campaign, focusing on the progress that has been made 
within lung cancer. 

Patient Information 

 Updating existing patient information booklets and re-publishing 

 Promotional activity for lung cancer information days 

 Promotion of new partnership service – Your Health Companion 

 Development on web content, including patient stories and blogs. 

Fundraising 

 Development of new event medals and merchandise 

 Targeted social media ad campaigns 

 Creation of generic downloadable fundraising assets, such as poster templates and bunting 

 All event materials, including brochures, maps, banners and video 

 Development of web content, including event pages. 

Retail 

 Launch of the I’m Green campaign, which focuses on the ecological benefits of shopping at charity 
shops to drive footfall and sales. 

 Christmas brochure produced in house and sent to all warm supporters, with the Celebrate a Life 
appeal. 

WEBSITE 

Web traffic grew considerably year-on-year in 2023: 

 115.1% increase in all website views 

 110.0% increase in visits to About Lung Cancer and Help and Support webpages 



 

Roy Castle Lung Cancer Foundation 
Trustees' Annual Report for the year ended 31 December 2023 
 
 
 

11 
 

 

 55.6% increase in visits to fundraising-based webpages 

 196.0% increase in visits to our retail-based webpages. 

Part of the reason behind this leap will be due to increased paid activity (retail and fundraising). However, the 
increase in page views within Help and Support and About Lung Cancer will be more organic, demonstrating 
the charity’s ongoing reputation and brand recognition. 

Income generation – Government, Pharmaceutical Sponsorship, Retail and Fundraising  

All the money raised by the Roy Castle Lung Cancer Foundation is vital to the charity’s pursuit of its goals. We 
utilised a wide variety of means to raise these funds to minimise the risk vulnerability of any one income 
stream. Every penny raised is used in the best possible way. Every penny matters to the charity, and we value 
every donation, no matter how it is given to us. Great care is taken of our donors and supporters to build 
relationships which, in turn, help maintain income for future years. 

Retail 

Roy Castle Retail had a disappointing year financially, although it did return  to profit making a small surplus 
£80,538 (2022: £14,995 deficit), in terms of impact and achievements it continued to exceed many of its 
targets and, operationally, performed well. 

Following the long-term effects of Covid 19, the already uncertain situation was worsened by high levels of 
inflation and the cost-of-living crisis following the start of the war in the Ukraine. These factors appeared to 
have supressed public spending during the core of the year, while those same pressures that the public faced 
pushed the cost structure of the operation up, thus reducing returns. 

Total income for the year was £2,404,763 excluding VAT (2022: £2,328,432). Many stores continued to 
perform strongly throughout the year despite the economic pressures, with the larger furniture stores doing 
well and our most recent shop, in Sale, proving a great success. Sadly, we did have to permanently close our 
Liscard shop during the year. 

Our thanks not only to our dedicated managers and staff, but to the army of volunteers that help make our 
shops such a success. Hopefully, 2024 will bring a more settled environment. 

Fundraising 

During 2023 the charity was able to continue most of our headline fundraising events and integrated them with 
innovative activities that the Fundraising team, and particularly the Community and Sports teams, have 
introduced since the disruption to public events caused by the pandemic.  

Events 

We successfully implemented our physical ‘Ultimate Running Series’ which consisted of four runs across four 
counties: 

 Smash Sherwood - Sherwood Forest 

 Conquer Cannock – Cannock Chase 

 Defeat Delamere – Delamere Forest 

 Defy Dalby – North Yorkshire Moors 

Each race attracted between 250 – 500 runners and public feedback was highly positive. 
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Both ‘Spooky Welly Walks’ grew in 2023. The Liverpool event drew 9,000 participants, its biggest crowd ever, 
while attendance at our Birmingham walk grew healthily, up to 2,500. 

Community 

Fundraising in the community continues strongly as we see an increase in activity such as Garden parties and 
family fun days arranged on our behalf by our wonderful supporters. 

We have also secured strong support from schools nationwide. One school in Wirral has chosen to support us 
following the loss of its headteacher to lung cancer.  

We continue to use the Give Panel portal which enables us to create Facebook Challenges to engage with 
supporters on a national level.  In 2023 we ran the following Facebook Challenges; ‘Space to Breathe’, ‘Swim 
the Sites’, ‘100 Miles in March’ and ‘Swimming the Distance’.   

Our subscription to Give Panel also gives us access to the ‘Digital Academy’ which is aiding our 
understanding of how to create successful Facebook Challenges and how to market them effectively. 

Sporting 

Runners across the country continue to don their RCLCF vests proudly to take on races for us. 

Our two most profitable races continue to be the London Marathon and Great North Run.  We have already 
recruited one of our biggest teams to date going into the 2024 events.  For London, we will have around 95 
runners taking part, while 75 places for the Great North Run sold out in just a week. This means we have a full 
squad of runners with 12 months to complete their fundraising efforts. 

Supporters are also taking on organised treks through us, with many people still electing to do their own weird 
and wonderful challenges to raise funds for the charity.  

Individual Giving and In Memory 

Both income streams were steady throughout the year. The most successful Tribute Fund continues to be that 
set up in memory of the Rt Hon James Brokenshire MP which his wife Cathy continues to support. At the time 
of writing, this has raised over £164,000 in donations towards the charity’s work. 

Joint working - Areas of collaboration, shared interest and funding 

We work as part of several umbrella groups to campaign for improvements in lung cancer diagnosis and 
treatment. These include: the United Kingdom Lung Cancer Coalition, the Less Survivable Cancers 
Taskforce, and the Lung Ambition Alliance.  

Some of these groups include industry (pharmaceutical) partners. We will work on specific projects, including 
on awareness raising, in collaboration with these groups and partners where it is the most effective way of 
achieving shared goals.  

The charity also sits on the All-Party Parliamentary Committee for Cancer, which provides a cross-party forum 
for MPs to work together with other interested parties in the cancer field. 

Drug development and availability 

We are a stakeholder consulted by National Institute for Clinical Excellence (NICE) and Scottish Medicines 
Consortium (SMC) about licensing and use of medicines and other treatments for lung cancer in the UK.  

We make submissions on new treatments based on feedback from the patient community, evidence from 
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trials and input from clinical advisors. Information may be gathered from a range of sources and include some 
evidence from pharmaceutical company trials.  

Our input to medicines approval is independent of pharmaceutical influence. We will receive information from 
the approving body and relevant information from the pharmaceutical company submission.  This is not part of 
any sponsored or funded activity.  We may on occasion receive expenses or honorarium from the 
commissioning body for participating in meetings to cover expenses incurred. 

As a charity, we aim to be transparent about our funding sources including income generated from our 
relationship with the pharmaceutical industry. Significant income is provided through this relationship, and in a 
year in which our traditional sources of income were reduced, it is appropriate to comment on this specifically.  

During 2023, the charity received £478,132 (2022 £405,293) from pharmaceutical firms. This income was 
derived from 19 different firms averaging about £25k (2022 £28k) each, with the highest individual amount of 
support being £50k.  

Our 2023 funding from the pharmaceutical industry: 

 

 

 

 

 

 

 

 

 

 

 

 

The above represents 9.6% of our total income for 2023 (2022: 7.6%) with the largest single pharmaceutical 
contribution being just 1% of our total income. Given the spread and average size of the contributions there is 
no impact on our independence or integrity. 

The pharmaceutical industry is an important partner with the NHS, the academic research community, and 
organisations such as our charity which are sometimes described as ‘patient organisations’. The 
pharmaceutical industry is governed by legal and compliance codes. In the UK the Association of British 
Pharmaceutical Industry (ABPI) is a body which overseas companies operating in the UK and ensures they 
follow the code of conduct in their relationship with medics, charities, and patient advocates.  

 

 

 Amgen 30,000 

 Astra Zeneca 50,584 

 Boehringer 30,480 

 Bristol Myers Squibb 31,026 

 Daiichi Sankyo 30,000 

 Elli Lilly 30,000 

 Gilead 30,000 

 Hoff - La Roche 30,000 

 Merck 34,060 

 Novartis 28,002 

 Novocure 30,000 

 Pfizer 30,000 

 Regeneron 28,266 

 Sanofi 30,000 

 Sandoz 3,389 

 Takeda 30,260 

 Minor gifts under £1k  2,065 
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We believe our integrity comes from having the voices of people affected by lung cancer at the heart of what 
we do, driving our strategic priorities. While we recognise the benefit of our relationship with pharmaceutical 
companies, we maintain our independence. Our strategic priorities and our view on lung cancer treatments 
are shaped by clinical research, consulting with patients and carers, and understanding the best option with 
input from our medical advisors. This is overseen by our Board of Trustees.  

Advisory Boards 

Pharmaceutical companies frequently run Advisory Boards as a way of gathering knowledge about a health 
condition, how it impacts on those affected and how the diagnosis and treatment services operate. As a 
charity we are asked to attend (virtually or face to face) such events and share our understanding. We are 
also on occasion asked to identify patients and carers who would be willing to participate in such meetings or 
respond to questionnaires to inform these meetings.  

Companies will generally offer an “honorarium” or payment for time spent for attendance and participation in 
Advisory Boards. They will also reimburse the cost of any travel and overnight accommodation required 
depending on the location and length of the meeting. We consider this to be good practice acknowledging the 
time and resources charities and patients need to contribute to such meetings. 

Sponsorship and Grant funding 

Pharmaceutical companies offer charities and health agencies funding for specific purposes. This will depend 
on the company’s strategy and its approach to Corporate Social Responsibility. This term is used to describe 
any organisation’s policies on giving back to the community and society through funding, voluntary activities, 
and awareness campaigns. 

As a charity we are dependent on public donations, our retail stores, events income, and trust funding to 
support our activities. We also seek funding from corporate partners, including pharmaceutical companies 
active in the UK who have an interest in lung cancer, as a way of covering the costs of our services, research, 
and administration costs. We accept and request sponsorship for specific purposes to maintain our services 
and research.  

Volunteers 

Sadly, during 2023, the effects of Covid19 still adversely affected the opportunities available for volunteers, 
following the reopening of the shops and the reintroduction of some of our events we have been able to recruit 
vital volunteers with 155 active volunteers in 2023 (2022: 186) providing vital support for the charity. Of these, 
140 regular volunteers supported our retail operation across the Merseyside and Cheshire area on a regular 
weekly basis, whilst the remainder provided support for our popular events program. 

We have developed and maintained partnerships with several universities and other external organisations, 
raising the profile of the charity as well as developing new potential volunteers and developing links with 
several corporate partners. 

In total, we estimate that our volunteers contributed about 24,500 hours of their time during 2023 (2022:  
24,000 hours), which is worth over £270,000 (2022: £225,000). 
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Structure, Governance and Management 

Governing document 

The Financial Statements have been prepared in accordance with the accounting policies set out in note 1 
and comply with the Charity's Memorandum and Articles of Association, the Companies Act 2006 and 
"Accounting and Reporting by Charities: Statement of Recommended Practice Applicable to Charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS102) (effective 1st January 2019)". 

The Accounts have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent 
required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for Charities applying to FRS102 rather than the version of Statement of 
Recommended Practice referred to in the Regulations, but which has since been withdrawn. 

Appointment of trustees 

Roy Castle Lung Cancer Foundation (RCLCF) recognises that an effective board of trustees is essential   if 
the charity is to succeed in achieving its objectives. The board must seek to be representative of the people 
with whom the charity works and must have available to it all of the knowledge and skills required to run the 
charity. Individual trustees must have sufficient knowledge, both of trusteeship in general and of the 
Foundation’s activities, to enable them to carry out their role and to represent the charity at meetings and 
other events. 

Using a balance of skills and geography, trustee vacancies should be advertised; however, existing trustees 
and employees are encouraged to put forward names for consideration. The potential trustee will complete a 
skill matrix and have an induction period of three months before formal appointment by members by ordinary 
resolution. 

Trustees will serve for a three-year period before being eligible for re-election. Unless there are specific and 
special circumstances no trustee shall serve for more than two consecutive periods. The Chair and deputy 
Chair shall stand for re-election at each annual meeting. A trustee will be appointed to liaise with the Finance 
Director to discuss financial issues and be responsible for advising the Board of Trustees on financial matters. 
The charity has an indemnity provision in place for directors. 

Key management personnel include the senior management team. Remuneration in relation to key 
management is benchmarked against comparable roles and organisations and then authorised by the board 
of trustees. 

Trustee induction and training 

All potential trustees receive an introductory pack about the Foundation and the duties and responsibilities of 
a trustee. They will also have an induction program which will include visiting Foundation sites and meeting 
staff in all the core areas of work and the appointment of an existing trustee as a mentor. Ongoing training has 
been provided on the roles and responsibilities of Trustees with a charity. 

Organisation 

The board of trustees administers the Foundation and comprises of twelve members that meets bi-monthly. 
The board has established four formally constituted committees, each with specific terms of reference and 
functions; Audit, Employment, Grants and Nominations and Roy Castle Retail as a trading retail subsidiary 
has a separate board of suitably experienced members with a direct link via common membership to the main 
charity board. The final decision on all matters remains with the board. 
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Sub Committees 

The Finance and Audit Committee aid the Chief Executive and the Finance Director in the financial 
management of the charity acting as a support, critical friend and crucial internal check and support 
preparations for the annual financial statements and audit. 

The Retail Board supports the Retail Director and is made up of suitable members with specific retail 
experience. 

The Chief Executive is appointed by the trustees to be responsible for the executive management and its day-
to-day direction in line with the strategic plan. 

The Employment Committee is responsible for approval of pay and conditions of staff and Chief Executive 
and resolution on health and safety issues. 

The Nominations Committee is responsible for the recruitment and training of new trustees; this is convened 
ad hoc rather than as a formal committee.  

The Grants Committee 

The Scientific Grants Committee is responsible for considering all applications for grants and making 
recommendations to the Board. The committee also monitors the performance of all external research 
activities and reports to the Board. 

The grants application process recommenced during 2023 and the grants committee reviewed and discussed 
applications utilising virtual meetings before passing applications for external peer review. 

Grant making policy 

The charity’s aim, through research into Early Detection and Patient Experience, is to make a significant 
impact on lung cancer for the benefit of patients. Scientific excellence and relevance to lung cancer are the 
key principles which will guide the foundation’s research. 

The Foundation’s key research objectives are: 

 To build the talent pool in lung cancer research of the highest quality, in the UK and the Republic of 
Ireland. 

 To encourage scientific innovation. 

 To make every effort to engage in scientific and public dialogue and encourage scientists to 
communicate and collaborate with each other and ensure that the results are disseminated in an easy 
format to the general public. 

 To ensure that research translates into benefits for patients as quickly and effectively as possible. 

Awards are provided for pilot grants and project grants in universities, medical schools/teaching hospitals and 
research institutes within the UK and Ireland. Grants will be made in support of the research project including 
salaries, minor equipment and consumables costs. The Foundation will not directly employ staff on grants 
awarded for research projects. 

Financial appraisal and review 

Related parties 
The charity has three wholly owned subsidiaries: Roy Castle Retail Ltd (03604677), Roy Castle Trading Ltd 
(03909935) and Cut Films Ltd (07313137).  
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Roy Castle Retail Ltd was established on 27 July 1998 to operate as a trading retail company to raise funds for 
charitable purposes. The company result for the year was a profit of £80,538 (2022 £14,995 loss) before gift aid. 
There were no gift aid payments to the charity relating to 2023 (2022: £nil).  
 
Roy Castle Trading Ltd was established on 19 January 2000 to operate as a trading promotional company to 
raise funds for charitable purposes. The company result for the year was a profit of £141,868 (2022: £122,287 
profit) before a gift aid payment to the Charity of £141,868 (2022: £122,287). 
 
Cut Films Ltd was established on 13 July 2010, originally as a trading subsidiary of Cut Films Project Ltd. 
Ownership transferred to the Roy Castle Lung Cancer Foundation in November 2018. The company result for the 
year was a loss of £1,191 (2022: £1,826 loss). There were no gift aid payments to the charity relating to 2023 
(2022: £nil). 
 
Financial Review 
 
The charity, as a group, made a deficit during 2023 of £644,451 (2022: £80,345 deficit). This was a disappointing 
result driven by the economic environment resulting from the war in Ukraine and its impact on the cost of living, 
following so closely on from the impact of Covid19 and pressure on staffing costs. 
 
Income and funding 
 
Total income for the charity decreased to £4,971,709 for the year (2022: £5,306,066) following the pressure on 
our retail operation and some of our fundraising activities. 
 
Legacy income significantly decreased in 2023 falling to a more usual level £351,369 (2022: £902,102) following 
a spectacular year in 2022, however it appears to have rebounded back up again in 2024 based on latest figures. 
 
Trust income also fell slightly to £113,000 (2022: £146,359). 
 
Other voluntary donations rose to £423,394 in 2023 (2022: £393,687). However, In Memoriam donations fell 
slightly to £180,770 (2022: £230,141). However, this type of personal, individual support remains a key income 
stream for the charity and is a testament to the pride it takes in great donor care and a personal touch. 
 
Sponsorship income increased slightly in 2023 to £503,539, (2022: £487,511). 
 
Trade was tough for Retail during all of 2023 and it was undoubtably affected by the post-Covid 19 environment 
and the situation was further impacted by the cost-of-living crisis following the start of the war in Ukraine. Retail 
increased its sales and generated a gross profit of £ 2,233,145 (2022: £2,165,562), and the net result for the year 
was a profit of £80,538, which was an improvement on the previous year (2022: £14,995 loss). 
 
Gift aid on donations for 2023 rose to £247,671 (2022: £228,477). 
 
Expenditure 
 
Overall expenditure for the year was £5,636,216 (2022: £5,305,459), reflecting both increased activity but also 
significant pressures on costs following the rapid increase in inflation and the wages bill. 
 
Total charitable expenditure for 2023 was £2,103,024 (2022: £1,937,586), and research expenditure was 
£1,436,874 in 2023 (2022 £1,196,723). 
 
Investments 
 
The Charity holds £669,783 (2022: £873,364) in listed investments. The charity’s Investments generated an 
income of £23,271 in the year (2022: £28,352). The investments generated a small amount of growth during 2023 
and ended the year with a £20,056 net gain on investments (2022: £80,952 loss). The main reason for the 
reduction in the value of the portfolio during 2023 has been the need to supplement working capital whilst cash 
from protracted legacy settlements were realised, these have since begun to come through in 2024. 
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Rathbones, an independent stockbroker, manages the investments within defined areas. The stockbrokers have 
been instructed not to invest in tobacco-related companies and other socially unacceptable companies. The 
current investment policy of the trustees is to hold a large proportion of surplus assets of the Foundation in cash 
and near-cash to ensure a stable platform for the organisation’s continued activities. 
 
Reserves 
 
The trustees have adopted a reserves policy which they consider appropriate to ensure the continued ability of 
the Foundation to meet its objectives and the specific nature of its obligations in relation to long-term research in 
the form of grants. 
 
The charity monitors its reserves policy based on the obligations noted above compared to free reserves and 
overall liquid assets. 
 

a) Free reserves 
 
The level of Free Reserves, as defined by the Charity Commission, are the unrestricted funds available for 
spending and are therefore traditionally calculated by taking the total unrestricted funds of the charity and 
deducting any balances not available for spending. As all investments held by the charity are liquid and readily 
converted immediately into cash to spend, these have been included in the calculation for the Charities Reserves’ 
policy. The charity’s free reserves are therefore unrestricted reserves less tangible fixed assets. 
 

 The level of free reserves held calculated on this basis are a negative £15,576 (restated 2022: £394,234 
positive) 

 
To hold sufficient funds to cover 

 all future outstanding research grant obligations, to secure the safety of our vital research work 
together with:- 

 three months general non-self-financing charity expenditure  
 
The charity’s required reserves are £457,040 (2022: £518,250), the charity did not hold at the yearend sufficient 
free reserves to meet the required level calculated. This was in part due to several, large, long standing 
outstanding legacy payments depressing the cash position and in part due to the overall poor financial 
performance in 2023. However the charity’ structure and stated purposes does mean that the charity’s restricted 
funds effectively meet many of the obligations and costs of the charity noted above.  
 
The Charity’s position since the year end has dramatically improved both in terms of the cash position with receipt 
of several of the additional and outstanding legacies and its overall financial performance which to October 2024 
created a surplus of £112k. The level of Free reserves as at 31 October 2024 would be £251,566 much closer to 
the required level of £457,040. 
 
To reflect the true purpose of the Charity’s restricted reserves and as a second control the trustees also monitor 
the level of cash and investments held against a longer-term view of the charity’s potential commitments, and the 
value of the company (This is purely an internal measure). 
 
To hold sufficient funds to cover 

 all future outstanding research grant obligations, to secure the safety of our vital research work 
 three months general non-self-financing charity expenditure  
 a reasonable provision for any potential redundancies based on length of service 
 the full outstanding length of non-self-financing property costs 

 
On the above basis, the resources required are calculated as £1,025,058 (2022: £899,274) and the charity 
currently held £709,640 in cash and investments at the end of 2023 (2022: £1,084,714), the overall balance sheet 
value less the value of fixed assets was £507,652 (2022: £1,139,766). 
 
Again this measure has dramatically improved since yearend and currently the values of the overall balance 
(October) sheet value less the value of fixed assets is currently £648k closer to the required figure. 
 
A key priority for the charity is to rebuild the level of reserves to meet its potential obligations and the Trustees are 
convinced, especially  following the start to 2024 that this is achievable. 
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Going Concern Position 
 
Like all the Charity sector, and indeed the broader overall economy, Roy Castle Lung Cancer Foundation was 
adversely affected by the effects of the Covid19 pandemic, and the necessary actions taken by HM government 
from March 2020 and through 2022 to tackle the issue.  
 
The impact of this was worsened following the cost-of-living crisis, the economic pressures that have arisen since 
the start of the war in the Ukraine, and the resultant rapid rise in inflation largely fuelled by rises in utility, power 
and food prices, raises in the basic living wage, all of which affect our charity, our staff and our supporters. All 
these factors have combined to create a difficult trading background which has further deteriorated following the 
unease in the middle east.  
 
Over this period the charity has taken prudent actions to protect itself and minimise these negative impacts by 
reducing costs where possible, with the planned closure of some central infrastructures and the reduction of other 
central activities together with a significant reduction in staffing number. 
 
As well as the above adjustments to the charity’s cost structure, the charity has created both innovative social 
media events and virtual fundraising activities to support our traditional income sources and events, and, during 
2023, reintroduced some of our headline physical fundraising events. During 2024 work will continue to expand 
these events and rebuild our physical events both as income generators and also as profile builders for the 
charity. 
 
As well as the above adjustments to the charity’s cost structure, the charity has made a conscious decision in 
2024 to maintain its level of charitable activity and as a result, after reducing unnecessary costs and the 
successful implementation of new fundraising streams during 2023, and flowing these through to 2024, the charity 
is now budgeted to generate an estimated surplus of circa £110k in 2024 because of this managed increase in 
activity. 
 
The Trustees have reviewed this position and as such the trustees have decided that this is sustainable in the 
circumstances given that the charity has a strong long term investment policy, holding over £700K in cash and 
investments, and with sufficient liquid assets to endure that any cashflow pressures can be managed within the 
charities current total funds of £608,722 (2022 £1,253,173). 
 
Whilst within the reserves, the level of unrestricted reserves stands at £85k (2022: £508k as restated) and 
restricted reserves are £523k (2022: £746k as restated) the balance is significantly weighted towards the 
restricted reserves. However, as much of the charities long term obligations in respect of research, patient 
support, GLCC projects and other charitable activities, which form part of the core of the charity’s activities, are 
within the remit of much of the restricted funds whilst this is seen as an issue it is not seen as unsurmountable 
and again the position has significantly improved during 2024. 
 
The Trustees have therefore concluded that the charity and group have sufficient funds to be able to continue in 
existence for the foreseeable future and thus continue to adopt the going concern basis of accounting in preparing 
the financial statements.  
 
Risk management 
 
The trustees have a risk management strategy to assess business risks and to mitigate those risks. The strategy 
comprises: 
 

 a regular review of risks the Charity may face, prioritising them in terms of potential impact and likelihood 
of occurrence and 

 
 systems controls, internal checks, and procedures to mitigate those risks identified in the plan and to 

minimise the potential impact on the Charity. 
 
The trustees have identified the four principal risks to the charity as  

1) significant decrease in income  
2) reduced public fundraising and a change in retail trends  
3) staff recruitment and retention and  
4) further pressure on the cost structure from cost of living rises.  
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The Charity believes that these business risks could be effectively managed by restructuring existing resources 
and maintaining appropriate accessible cash reserves. A tiered management structure is being developed to 
allow internal staff progression and a clear pathway to promotion which together with investment in training and 
appropriate remuneration is designed to improve staff retention and recruitment.  
 
Events on the scale of the Covid19 pandemic or the Russian-Ukraine war had not been envisaged prior to 2020 
but the above actions have proved adequate to date at the time of the trustees’ report in successfully managing 
the situation and ensuring the future of the charity and the reflected in subsequent risk registers.  
 

Plans for the Future. 
 
Screening 
 
The Targeted Lung Health Check programme in England post pandemic is making a significant impact on lung 
cancer with 3965 diagnosis since its introduction (Oct 22) to March 2024 and a significant switch to earlier stage 
diagnose with the obvious benefits in prognosis.  
 
 

 
 

 
We continue to investigate how we can also support Lung Health pilots in Scotland, Wales and Northern Ireland, 
the potential impact of the TLHC programme is perhaps the single most important step forward for the lung 
cancer community at the present time and the charity is determined to make it a success.  
 
We will put whatever resources we can behind it and achieving the successful implementation of the national 
screening programme as announced during  2023 and expected to be in place by 2029 
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Research 
 
During 2022, we re-established our lung cancer research programme. However, the response to the call for 
applications was low and we received a similar response in 2023. Clearly, post-covid, the research community is 
still being adversely affected. As a result the charity is targeting increased funding for further Doctorial Research 
Fellows in addition to our post in Nottingham and the Post Doctorial post we support at the University of Liverpool. 
 
Patient support 
 
Further development of our various distance support operations, help lines and information and support services. 
It is hoped that where appropriate and safe to do so the charity can continue the reintroduction of face-to-face 
support meetings and the reintroduction of physical support groups.  
 
Sadly, due to budgetary constraints we have suspended our patient grant scheme for the time being. 
 
Funding the above 
 
There was a realisation that to fund the level of work undertaken in 2023 the charity needed to utilise some of its 
historical reserves in the short term (12 months), in 2024 having done this we have to concentrate on replenishing 
some of those reserves whilst continuing to provide a valuable charitable service. The charity will also need to 
both increase its level of funding and therefore increase its income over both the short term (12-18 months) and in 
the longer term whilst at the same time managing its costs to levels within it means. 
 
Therefore in view of the charity’s financial performance in 2023 we have also looked to significantly reduce costs 
and this situation is also likely to remain during the remainder of 2024, this has resulted in a significant reduction 
in staff numbers and hours in 2024. 
 
As such, the fundraising, retail, and support functions will remain similar (albeit with smaller teams) with similar 
targets and look for organic growth and where possible cost savings and efficiencies rather than dramatic 
changes. 
 
In supporting the roll out of the TLHC programme the charity believes this may open additional routes to income 
in the short term, but the prime purpose of any activity here has to be improved uptake and the success of the 
programme leading to a national screening programme, rather than income generation. 
 
Further development of online income streams, combining these with re-emerging physical events, will be brought 
forward although a tougher criteria on return and payback period will have to be implemented, the charity cannot 
afford at present to support new events through several years of development until they become profit making. 
 
Our online retail offer will  be redeveloped, and our logistics operation will be streamlined.  
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Statement of trustees’ responsibilities 
 
The trustees (who are also directors of The Roy Castle Lung Cancer Foundation for the purposes of company 
law) are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable 
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 
Company law requires the trustees to prepare financial statements for each financial year which give a true and 
fair view of the state of affairs of the charitable company and the group and of the incoming resources and 
application of resources, including the income and expenditure, of the charitable group for that period. In preparing 
these financial statements, the trustees are required to: 
 

 select suitable accounting policies and then apply them consistently; 
 

 observe the methods and principles in the Charities SORP; 
 

 make judgments and estimates that are reasonable and prudent; 
 

 state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the financial statements; 

 
 prepare the financial statements on the ‘going concern’ basis unless it is inappropriate to presume that 

the charitable group and company will continue in business. 
 
The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at 
any time the financial position of the charitable company and group and enable them to ensure that the financial 
statements comply with the Companies Act 2006, the Charities and Trustee Investment (Scotland) Act 2005 and 
the Charities Accounts (Scotland) Regulations 2006 (as amended). They are also responsible for safeguarding 
the assets of the charitable company and the group and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 
 
The trustees are responsible for the maintenance and integrity of the corporate and financial information included 
on the website (http://www.roycastle.org). Legislation in the United Kingdom governing the preparation and 
dissemination of financial statements may differ from legislation in other jurisdictions. 
 
Statement as to disclosure of information to auditors 
 
The trustees who were in office on the date of approval of these financial statements have confirmed, as far as they 
are aware, that there is no relevant audit information of which the auditors are unaware. Each of the trustees have 
confirmed that they have taken all the steps that they ought to have taken as trustees in order to make themselves 
aware of any relevant audit information and to establish that it has been communicated to the auditors. 
 
Auditors 
 
The auditors, RSM UK Audit LLP, have indicated their willingness to continue in office. 
 
Staff 
 
We would like to pay tribute to the staff of the Foundation who continue to show considerable enthusiasm and 
commitment. 
 
Partners and supporters 
 
We would like to record a sincere thanks to all our partners and supporters who have helped the Charity in any way 
this year. 
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Exemptions from disclosure 
 
Small Company Provisions 
 
This report has been prepared in accordance with the provisions applicable for companies entitled to the small 
companies exemption.  
 
 
By order of the trustees  
 
 
 
 
 
Euan Imrie 
Treasurer and Vice Chair 
 
 
 
Date: 13 December 2024 
 

Euan Imrie

https://rsm-uk.eu1.adobesign.com/verifier?tx=CBJCHBCAABAActicSOQVWP8LZcrxZ9JU9bLTYm-MImMC
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Opinion  
 
We have audited the financial statements of Roy Castle Lung Cancer Foundation the ‘parent charitable 
company’ and its subsidiaries (the ‘group’) for the year ended 31 December 2023 which comprise the 
consolidated and Parent Charitable Company Statement of Financial Activities (including Income and 
Expenditure Account), the consolidated and Parent Charitable Company Balance Sheets, the consolidated and 
Parent Charitable Company Cash Flow Statements and notes to the financial statements, including significant 
accounting policies. The financial reporting framework that has been applied in their preparation is applicable 
law and United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard 
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements:  
 
- give a true and fair view of the state of the group’s and the parent charitable company’s affairs as at 31 

December 2023; and of the group’s and the parent charitable company’s incoming resources and 
application of resources, including their income and expenditure, for the year then ended; 

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 

- have been prepared in accordance with the Companies Act 2006, the Charities Act 2011, the Charities 
and Trustee Investment (Scotland) Act 2005 and regulations 6 and 8 of the Charities Accounts (Scotland) 
Regulations 2006 (as amended). 

 
Basis for opinion 
 
We have been appointed auditor under section 44(1)(c) of the Charities and Trustee Investment (Scotland) Act 
2005, section 151 of the Charities Act 2011 and under the Companies Act 2006 and report in accordance with 
regulations made under those Acts. 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the 
audit of the financial statements section of our report. We are independent of the group and parent charitable 
company in accordance with the ethical requirements that are relevant to our audit of the financial statements 
in the UK, including the FRC’s Ethical Standard and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
 
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the group’s or parent charitable 
company’s ability to continue as a going concern for a period of at least twelve months from when the financial 
statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report. 
 
Other information 
 
The other information comprises the information included in the Annual Report other than the financial 
statements and our auditor’s report thereon. The trustees are responsible for the other information contained 
within the Annual Report. Our opinion on the financial statements does not cover the other information and, 
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion 
thereon.  
 
Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or 
otherwise appears to be materially misstated.  If we identify such material inconsistencies or apparent material 
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misstatements, we are required to determine whether this gives rise to a material misstatement in the financial 
statements themselves. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact.  
 
We have nothing to report in this regard. 
 
Opinions on other matter prescribed by the Companies Act 2006 
 
In our opinion, based on the work undertaken in the course of the audit: 
- the information given in the Directors’ Report prepared for the purposes of company law and included 

within the Trustees’ Annual Report for the financial year for which the financial statements are prepared 
is consistent with the financial statements; and 

- the Directors’ Report, included within the Trustees’ Annual Report has been prepared in accordance with 
applicable legal requirements. 
 

Matters on which we are required to report by exception 
 
In the light of the knowledge and understanding of the group and the parent charitable company and their 
environment obtained in the course of the audit, we have not identified material misstatements in the Directors’ 
Report, included within the Trustees’ Annual Report. 
 
We have nothing to report in respect of the following matters where the Companies Act 2006 , the Charities Act 
2011 and the Charities Accounts (Scotland) Regulations 2006 (as amended) require us to report to you if, in 
our opinion: 
 
- sufficient, adequate and proper accounting records have not been kept by the parent charitable company, 

or returns adequate for our audit have not been received from branches not visited by us; or 
- the parent charitable company financial statements are not in agreement with the accounting records and 

returns; or 
- certain disclosures of trustees’ remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit; or 
- the trustees were not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies exemptions in preparing the directors’ report included 
within the trustees’ annual report and from the requirements to prepare a strategic report. 
 

Responsibilities of trustees  
 
As explained more fully in the Statement of Trustees’ Responsibilities set out on page 22 the trustees (who are 
also the directors of the charitable company for the purposes of company law) are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view and for such 
internal control as the trustees determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the group’s and parent 
charitable company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the trustees either intend to liquidate the group 
or parent charitable company or to cease operations, or have no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
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The extent to which the audit was considered capable of detecting irregularities, including fraud 

Irregularities are instances of non-compliance with laws and regulations.  The objectives of our audit are to 
obtain sufficient appropriate audit evidence regarding compliance with laws and regulations that have a direct 
effect on the determination of material amounts and disclosures in the financial statements, to perform audit 
procedures to help identify instances of non-compliance with other laws and regulations that may have a 
material effect on the financial statements, and to respond appropriately to identified or suspected non-
compliance with laws and regulations identified during the audit.   

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the 
financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks 
of material misstatement due to fraud through designing and implementing appropriate responses and to 
respond appropriately to fraud or suspected fraud identified during the audit.   

 

However, it is the primary responsibility of management, with the oversight of those charged with governance, 
to ensure that the entity's operations are conducted in accordance with the provisions of laws and regulations 
and for the prevention and detection of fraud. 

 
In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the group 
audit engagement team:  

 obtained an understanding of the nature of the sector, including the legal and regulatory frameworks 
that the group and parent charitable company operate in and how the group and parent charitable 
company are complying with the legal and regulatory frameworks; 

 inquired of management, and those charged with governance, about their own identification and 
assessment of the risks of irregularities, including any known actual, suspected or alleged instances of 
fraud; 

 discussed matters about non-compliance with laws and regulations and how fraud might occur including 
assessment of how and where the financial statements may be susceptible to fraud. 

 

As a result of these procedures we consider the most significant laws and regulations that have a direct impact 
on the financial statements are FRS 102, Charities SORP (FRS 102), Companies Act 2006,  Charities Act 2011, 
Charities and Trustee Investment (Scotland) Act 2005 and the parent charitable company’s governing 
document. We performed audit procedures to detect non-compliances which may have a material impact on 
the financial statements which included reviewing the financial statements including the Trustees’ Report and 
remaining alert to new or unusual transactions which may not be in accordance with the governing documents. 
 

The most significant laws and regulations that have an indirect impact on the financial statements are those in 
relation to employment law (including pensions).  We performed audit procedures to inquire of management 
and those charged with governance whether the group is in compliance with these laws and regulations and 
inspected correspondence with regulatory authorities. 

 

The group audit engagement team identified the risk of management override of controls and income from 
donations and legacies, charitable activities, other trading and other income as the areas where the financial 
statements were most susceptible to material misstatement due to fraud.  Audit procedures performed included 
but were not limited to testing manual journal entries and other adjustments, evaluating the business rationale 
in relation to significant, unusual transactions and transactions entered into outside the normal course of 
business, challenging judgments and estimates. Income testing included agreeing a sample of individual income 
transactions in the year back to source documentation and bank receipt, ensuring recognised in the appropriate 
category and fund, testing cut off two weeks either side of the year end to ensure a sample of transactions were 
recorded in the appropriate period, sample checking controls around trading (shops / retail) reconciliations and 
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system postings and an overall reconciliation of cash received in the bank to income recognised for the trading 
element. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council’s website at http://www.frc.org.uk/auditorsresponsibilities.  This description forms part of our 
auditor’s report. 

 
Use of our report 
This report is made exclusively to the members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006, and to the charitable company’s trustees, as a body, in accordance with section 44(1)(c) 
of the Charities and Trustee Investment (Scotland) Act 2005 and regulation 10 of the Charities Accounts 
(Scotland) Regulations 2006 (as amended) and the Charities Act 2011.  Our audit work has been undertaken 
so that we might state to the members and the charitable company’s trustees those matters we are required to 
state to them in an auditor’s report and for no other purpose.  To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than the charitable company, its members as a body, and its 
trustees as a body, for our audit work, for this report, or for the opinions we have formed. 
 
 
 
 
 
Laura Inglesby FCA (Senior statutory auditor) 
For and on behalf of RSM UK AUDIT LLP, Statutory Auditor 
Chartered Accountants 
14th Floor 
20 Chapel Street 
Liverpool 
L3 9AG 
 
Date:  
 
RSM UK AUDIT LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006. 
 
 
 
 

Laura Inglesby

13/12/24

https://rsm-uk.eu1.adobesign.com/verifier?tx=CBJCHBCAABAActicSOQVWP8LZcrxZ9JU9bLTYm-MImMC
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  Unrestricted Restricted Total Total 
 Notes Funds Funds Funds Funds 
  2023 2023 2023 2022 
  £ £ £ £ 
Income from: 
  
Donations & legacies 10 1,313,542 581,566 1,895,108 2,457,150 
Charitable activities 11 14,900 - 14,900  7,814 
Other trading activities 12 3,038,280 - 3,038,280 2,770,813 
Investments 13 23,271 - 23,271 28,352 
Other 14 150 - 150 41,937 
  –––––––––– –––––––––– –––––––––– –––––––––– 

Total income   4,390,143 581,566 4,971,709 5,306,066 
  –––––––––– –––––––––– –––––––––– –––––––––– 
Expenditure on:     
     
Raising funds 15 3,505,206 27,986 3,533,192 3,367,873 
Charitable activities 16 1,335,143 767,881 2,103,024 1,937,586 
  –––––––––– –––––––––– ––––––––––– –––––––––– 

Total expenditure  4,840,349 795,867 5,636,216 5,305,459 
  –––––––––– –––––––––– –––––––––– –––––––––– 
          
Net gain/(loss) on investments 27 20,056 - 20,056 (80,952) 
  –––––––––– –––––––––– –––––––––– –––––––––– 
          
Net expenditure 5  (430,150) (214,301) (644,451) (80,345) 
  –––––––––– –––––––––– –––––––––– –––––––––– 
          
Net movement in funds  (430,150) (214,301) (644,451) (80,345)
      
Reconciliation of funds:-       
          
Total funds brought forward – as   507,641 745,532 1,253,173 1,333,518 
restated 

Transfer between funds    8,003        (8,003)         -         - 

  –––––––––– –––––––––– –––––––––– –––––––––– 

Total funds carried forward   85,494 523,228 608,722 1,253,173 
  ========== ========== ========== ========== 
          
 
 
     

   
All activities derive from continuing operations.       

          
The notes on pages 34 to 65 form an integral part of these financial statements.   
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  Unrestricted Restricted Total Total 
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
Income from: Notes £ £ £ £ 

           
Donations & legacies 18 1,329,758 581,566 1,911,324 2,424,539 
Charitable activities 19 14,900 - 14,900 7,814 
Other trading activities 20 344,992 - 344,992 294,803 
Investments 21 23,866 - 23,866 29,263 
Other  22 - - - 41,937 
  –––––––––– –––––––––– –––––––––– –––––––––– 

Total income   1,713,516 581,566 2,295,082 2,798,356 
  –––––––––– –––––––––– –––––––––– –––––––––– 
Expenditure on:     
       
Raising funds 23 905,115 27,986 933,101 887,685 
Charitable activities 24 1,319,682 767,881 2,087,563 1,892,735 
  –––––––––– –––––––––– –––––––––– –––––––––– 

Total expenditure  2,224,797 795,867 3,020,664 2,780,420 
   –––––––––– –––––––––– –––––––––– –––––––––– 

      
Net gain/(loss) on investments 27 20,056 - 20,056 (80,952) 
  –––––––––– –––––––––– –––––––––– –––––––––– 

      
Net expenditure 5  (491,225) (214,301) (705,526) (63,016) 
  –––––––––– –––––––––– –––––––––– –––––––––– 

Net movement in funds  (491,225) (214,301) (705,526) (63,016) 
 

Reconciliation of funds:-     
    
Total funds brought forward – as   645,191 705,326 1,350,517 1,413,533 

restated 

Transfer between funds    8,003     (8,003)         -         - 

   –––––––––– –––––––––– –––––––––– –––––––––– 

Total funds carried forward   161,969 483,022 644,991 1,350,517 
  ========== ========== ========== ========== 

      
     

 
     
  
All gains and losses recognised in the year are included above. 

      
     

The notes on pages 34 to 65 form an integral part of these financial statements.   
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  2023 2022 
   as restated 
  
 Notes £    £    £    £    

Fixed assets   
Tangible assets 28  101,070  113,407 
Investments 29  669,783  873,367
   ––––––––––  –––––––––– 
Total fixed assets   770,853  986,774 
 
Current assets    
Stocks 31 106,614  86,998  
Debtors 32 846,329  1,151,957  
Cash at bank and in hand  39,857  211,347  
  ––––––––––  –––––––––– 
Total current assets  992,800  1,450,302 
      
Creditors: amounts falling due  
within one year 33 (963,176)  (895,583)  
  ––––––––––  –––––––––– 
Net current assets   29,624  554,719 
   ––––––––––  –––––––––– 
Total assets less current liabilities   800,477  1,541,493 
 
Creditors: amounts falling due      
after more than one year 34 (73,333)  (113,333) 
  ––––––––––  ––––––––––  
   (73,333)  (113,333) 
    
Provisions for liabilities  36 
 
                           
The total net assets of the group   608,722  1,253,173 
    ==========  =========
      
The total net assets of the group are funded by  
the funds of the charity, as follows:  
 
Restricted funds      
Restricted Revenue Funds 41  523,228  745,532 
   
Unrestricted Funds      
Unrestricted Revenue Funds 41  85,494  507,641 
   ––––––––––  –––––––––– 
Total group funds   608,722  1,253,173 
    ==========  ========== 
      

  
The accounts have been prepared in accordance with the provisions in Part 15 of the Companies Act 2006 
applicable to companies subject to the small companies regime. 
 
Approved and authorised for issue by the board of trustees on 13 December 2024 and signed on their behalf 
by:     
  
 
 
Euan Imrie 
 
Trustee      
  
The notes on pages 34 to 65 form an integral part of these financial statements. 

(174,987) (118,422) 

Euan Imrie

https://rsm-uk.eu1.adobesign.com/verifier?tx=CBJCHBCAABAActicSOQVWP8LZcrxZ9JU9bLTYm-MImMC


 

Roy Castle Lung Cancer Foundation     Company number: 03059425 
 
Charity Only Balance Sheet as at 31 December 2023 
 
 

31 
 

 

  2023 2022 
   as restated 
 Notes £    £    £    £    

Fixed assets      
Tangible assets 28  9,345  12,109 
Investments 29  799,378  873,367 
   ––––––––––  –––––––––– 

Total fixed assets   808,723  885,476 
     

Current assets      
Stocks 31 27,852  16,575 
Debtors due within one year 32 643,273  1,060,778 
Debtors due over one year 32              -                                 129,592 
Cash at bank and in hand  27,053  121,679  
  ––––––––––  –––––––––– 
Total current assets  698,178  1,328,624 
     
Creditors: amounts falling due  
within one year 33 (763,784)  (733,316) 
  ––––––––––  –––––––––– 
Net current (liabilities)/assets   (65,606)  595,308 

   ––––––––––  –––––––––– 
Total assets less current liabilities   743,117  1,480,784 
 
Creditors: amounts falling due      
after more than one year 34 (73,333)  (113,333) 
  –––––––––– (73,333)   –––––––––– (113,333) 
 
Provisions for liabilities               36                                           (24,793) 
           ––––––––                             –––––––– 
The total net assets of the charity   644,991  1,350,517
   ==========  ========== 
The total net assets of the charity are funded by  
the funds of the charity, as follows:-  
 
Restricted funds     
Restricted Revenue Funds 41  483,022  705,326
    
Unrestricted Funds      
Unrestricted Revenue Funds 41  161,969  645,191 
   ––––––––––  –––––––––– 

Total charity funds   644,991  1,350,517 
    ==========  ========== 
   
  

  
The accounts have been prepared in accordance with the provisions in Part 15 of the Companies Act 2006 
applicable to companies subject to the small companies regime. 
 
Approved and authorised for issue by the board of trustees on 13 December 2024 and signed on their behalf 
by:  

      
 
 
Euan Imrie 
 
Trustee 
      
The notes on pages 34 to 65 form an integral part of these financial statements.

(16,934) 

Euan Imrie

https://rsm-uk.eu1.adobesign.com/verifier?tx=CBJCHBCAABAActicSOQVWP8LZcrxZ9JU9bLTYm-MImMC
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   2023 2022 
(as restated) 

   £  £  
Cash flows from operating activities    
  
Net cash used in operating activities as shown   
below   (303,657) (90,776) 
   –––––––––– ––––––––– 
Cash flows from investing activities     
Interest received   826 170 
Dividends received   22,445 28,182 
Purchase of property, plant and equipment   (27,596) (18,108) 
Receipts from sale of tangible fixed assets   - 782 
Proceeds from sales of investments   202,772 127,410 
Purchase of investments   (33,504) (105,551) 
Increase in cash held for investment   7,224 66,375 
   –––––––––– ––––––––– 

Net cash provided by investing activities   172,167 99,260 
 
Cash flows from financing activities 
Repayments of borrowings   (40,000) (40,000) 
   –––––––––– ––––––––– 

Net cash used in financing activities   (40,000) (40,000)
   –––––––––– ––––––––– 
Net decrease in cash and cash equivalents  37 (171,490) (31,516) 
   –––––––––– ––––––––– 

Cash and cash equivalents at the beginning of the year     211,347 242,863 
  –––––––––– ––––––––– 

Cash and cash equivalents at the end of the year 37 39,857 211,347 
   –––––––––– ––––––––– 

Reconciliation of net expenditure to net cash flow from operating activities 
      

Net expenditure shown in the Statement of Financial Activities (644,451) (80,345)
   
Adjustments for :-   
Depreciation charges                                                                                            39,935                       56,257 
Net (gain)/loss on investment assets                       (20,056)   80,952 
Dividends, interest and rents from investment                                                    (23,271) (28,352) 
Realised gain on investments   47,145 49,343 
Increase in stocks                                                                                                (19,616)                     (13,067) 
Decrease/(Increase) in debtors                                                                           305,628  (117,728) 
Increase/(Decrease) in creditors                                                                           67,594  (56,602) 
(Decrease)/Increase in provisions (56,565)                       18,766 
   –––––––––– ––––––––– 

Net cash used in operating activities (303,657) (90,776) 
  ========== ======== 
Analysis of cash and cash equivalents    
Cash at bank and in hand 39,857 211,347 
 –––––––––– ––––––––– 

Total cash and cash equivalents 39,857 211,347 
  ========== ========== 
 
 
The  statement of cashflows has been restated due to a classification error last year. The realised gains on 
investments has been moved from cash flows from investing activities to cash flows from operating activities.
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   2023 2022 
(as restated) 

Cash flows used in operating activities  £     £    
     

Net cash used in operating activities as shown  
below  (251,042) (75,112) 
   –––––––––– ––––––––– 

Cash flows from investing activities     
Interest received   1,421 1,082 
Dividends received   22,445 28,182 
Purchase of property, plant and equipment   (3,942) (5,347) 
Proceeds from sales of investments   202,772 127,410 
Purchase of investments   (33,504) (105,551) 
Increase in cash held for investment   7,224 66,375 
   –––––––––– ––––––––– 

Net cash provided by investing activities   196,416 112,151
   –––––––––– ––––––––– 
Cash flows from financing activities 
Repayment of borrowings   (40,000) (40,000)
   –––––––––– ––––––––– 
Net cash used in financing activities   (40,000) (40,000)
   –––––––––– ––––––––– 
    

Net decrease in cash and cash equivalents       37                  (94,626)  (2,961) 
   –––––––––– ––––––––– 

Cash and cash equivalents at the beginning of the year         121,679 124,644 
  –––––––––– ––––––––– 

Cash and cash equivalents at the end of the year 37 27,053 121,679 
   –––––––––– ––––––––– 

Reconciliation of net expenditure to net cash flow from operating activities 
      
Net expenditure shown in the Statement of Financial Activities                       (705,526) (63,016) 
  
Adjustments for:-   
Depreciation charges                                  6,707 17,601 
Net (gain)/loss on investment assets (20,056) 80,952 
Dividends, interest and rents from investments (23,866) (29,263) 

  Realised gain on investments         47,145 49,343 
(Increase) in stocks                                                                                            (11,277) (4,109) 
Increase/(decrease) in debtors 417,505 (43,004) 
Decrease/(increase) in creditors 30,467 (85,050) 
Increase in provisions  7,859                     1,434 

   –––––––––– ––––––––– 

Net debt used by operating activities (251,042) (75,112) 
  ========== ========= 
  Analysis of cash and cash equivalents  
Cash at bank and in hand 27,053 121,679
  
 –––––––––– ––––––––– 
Total cash and cash equivalents 27,053 121,679 

  ========== ========= 
 
The  statement of cashflows has been restated due to a classification error last year. The realised gains on 
investments has been moved from cash flows from investing activities to cash flows from operating activities.
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1 Accounting policies          
           
 Policies relating to the production of the accounts.       
           
 Basis of preparation and accounting convention 
       
 These consolidated accounts have been prepared on the accruals basis, under the historical cost 

convention except for listed investments which are stated at market value, and in accordance with 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS102) (effective 1 January 2019), the Companies Act 2006 and Charities Act 2011. 

 
 Roy Castle Lung Cancer Foundation meets the definition of a public benefit entity under FRS102. 
 
 The registered office and principal place of business is Cotton Exchange, Old Hall Street, Liverpool, 

England, L3 9LQ. 
 
 The Statement of Financial Activities (SOFA) and balance sheet consolidate the financial statements of the 

Charity and its subsidiary undertakings. The results, assets and liabilities of the subsidiaries are 
consolidated on a line by line basis. 

 
 The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in 

these financial statements are rounded to the nearest £. 
 
 Control of members of the group       
           
 The parent charity has concluded that control exists over its subsidiaries for the following reasons: - 

They are either a wholly owned subsidiary with directors appointed by the Roy Castle Lung  
Cancer Foundation or a charity and company limited by guarantee and controlled by trustees 
appointed by the Roy Castle Lung Cancer Foundation. 

           
 Legal Status 
                   

 Roy Castle Lung Cancer Foundation ('the charity') is a company limited by guarantee (Companies House 
No. 03059425) and a registered charity (Registered Charity No. 1046854 (England and Wales), SCO37596 
(Scotland) and 006171F (Isle of Man)). It is governed by Memorandum and Articles of Association dated 
31 January 2011. The liability of each member in the event of winding up is £10. The company is registered 
as a charity with both the Charity Commission and the Office of the Scottish Charity Regulator. 

                     
 Going Concern 
                   
Over the period since Covid19 the charity has taken prudent actions to protect itself and minimise the 
negative impact of the subsequent economic downturn by reducing costs, looking for alternative sources of 
funding and taking advantage of whatever government aid has been made available.  
 
Many of the medical and research staff working on our vital lung cancer research were recalled onto the 
medical front line during Covid19 and over the last 2 years so sadly the research community has still to fully 
recover with the result that there has been less demand for research funding. The charity has therefore 
made a conscious decision to diversify the types of research it will fund to increase future research activity 
and spend. 
 
The charity applied for and received in October 2020 a CBIL loan backed by the Government, the balance 
of this outstanding at the yearend was £73,333 (2022: £153,333). 
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1 Accounting policies (continued) 
 
As a result of the above points, and as a result of the cost cuts implemented, the latest forecast for 2024 
indicates a surplus of £110k. Sadly, these cuts have included a reduction in roles, mainly through positions 
not being recruited to but there have also been several redundancies. Further steps will be taken throughout 
2025 to further reduce costs and generate new income streams that the current forecast surplus can be 
improved upon. Forecasts have been prepared to cover until December 2025 which show an improving 
position year on year. 

 
The charity has had a strong long term investment policy for many years, traditionally holding nearly £1m 
of fixed assets of which over £800k are in readily convertible investments that can be liquidated at short 
notice without significant risk of crystalising losses. The level of cash and investments has dropped following 
the losses in 2023 to £700k. However, this is still  perceived as a secure foundation for the Charity to operate 
from. 
 
During 2024, the level of cash and reserves has both risen and fallen again as the charity received some 
significant outstanding legacies, nevertheless, currently over £700k in outstanding legacies is due to the 
charity and thus the current cash and investment balance stands at £450k in October 2024. 
 
Within the reserves, the level of unrestricted reserves stands at £85k (2022: £508k as restated) and 
restricted reserves are £523k (2022: £746k as restated). Whilst the significance of the balance of funds held 
as restricted is recognised as a concern, the fact that as much of the charity’s obligations in respect of 
research, patient support, GLCC projects and other charitable activities, all of which form part of the core 
of the charity’s activities and thus costs, are within the remit of much of these restricted funds mitigates the 
risk. 
 
The Trustees have therefore concluded that charity and group have sufficient funds to be able to continue 
in existence for the foreseeable future and thus continue to adopt the going concern basis of accounting in 
preparing the financial statements. 
 

 Policies relating to categories of income and income recognition.    
         
 a) Accounting for deferred income and income received in advance  
          

 Where terms and conditions relating to income have not been met or uncertainty exists as to whether the 
charity can meet any terms or conditions otherwise within its control, income is not recognised but is 
deferred as a liability until it is probable that the terms or conditions imposed can be met.  

 
 Any grant that is subject to performance-related conditions received in advance of delivering the goods and 

services required by that condition or is subject to unmet conditions wholly outside the control of the 
recipient charity, is accounted for as a liability and shown on the balance sheet as deferred income.  

 
 Deferred income is released to income in the reporting period in which the performance-related or other 

conditions that limit recognition are met.  
 
 When income from a grant or donation has not been recognised due to the conditions applying to the gift 

not being wholly within the control of the recipient charity, it is disclosed as a contingent asset if receipt of 
the grant or donation is probable once those conditions are met.  

 
Where time related conditions are imposed or implied by a funder, then the income is apportioned to the 
time periods concerned and, where applicable, is accounted for as a liability and shown on the balance 
sheet as deferred income. When grants are received in advance of the expenditure on the activity funded 
by them, but there are no specific time related conditions, then the income is not deferred. 

 
Any condition that allows for the recovery by the donor of any unexpended part of a grant does not prevent 
recognition of the income concerned, but a liability to any repayment is recognised when repayment 
becomes probable. 
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1 Accounting policies (continued) 
          
 b) Income from legacies           
           
 Income from legacies is recognised when the charity has sufficient evidence that a gift has been left to 

them, that where required, probate has been granted, the executor is satisfied that the property in question 
will not be required to satisfy claims in the estate, that it is probable that the amount will be received by the 
charity, and the amount to be received can be estimated with sufficient accuracy, and that any conditions 
attached to the legacy are either within the control of the charity or have been met.  

 
 Where a payment is received from an estate or is notified as receivable by the executors after the reporting 

date and before the accounts are authorised for issue but it is clear that the payment had been agreed by 
the executors prior to the end of the reporting period, then the amount concerned is treated as an adjusting 
event and accrued as income in the accounting period if receipt is probable.  

 
 Where the charity has established entitlement to a legacy but there is uncertainty as to the amount of the 

payment, details of the legacy are disclosed as a contingent asset until the criteria for income recognition 
are met. Where a legacy is subject to the interest of a life tenant, the legacy is not recognised as income 
until the death of the life tenant.  

 
 Where there is any doubt that full settlement of a legacy debtor will be received, then an adjustment is 

made to reduce the amount of the legacy debtor and legacy income rather than charging the adjustment 
as expenditure in the Statement of Financial Activities.  

 
 c) Donated goods, facilities and services       

          
 Donated fixed assets are recognised at the current fair value. All such donations are recognised as donation 

income and debited to fixed assets. 
 
 Donated goods that are not fixed assets are accounted for at a fair value unless it is impractical to reliably 

measure the value of the donated items.  
 

It is deemed impracticable to measure the fair value of goods donated for resale and that costs of valuation 
outweigh the benefits, as a consequence the value of donated goods are recognised as income when sold. 
  
Donated services and facilities (including seconded staff and use of property) are included in the accounts 
on the basis of the value of the gift to the charity.  

 
All donated services and facilities are recognised as donation income when received (provided the value 
of the gift can be measured reliably) and recognised as an expense with an equivalent value. 

             
 Policies relating to expenditure on goods and services provided to the charity.   
 
 a) Recognition of liabilities and expenditure 
           
 A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a 

result of a past event, and when it is more likely than not that a transfer of economic benefits will be required 
in settlement, and when the amount of the obligation can be measured or reliably estimated.  

 
Liabilities arising from future funding commitments and constructive obligations, including performance 
related grants, where the timing or the amount of the future expenditure required to settle the obligation are 
uncertain, give rise to a provision in the accounts, which is reviewed at the accounting year end. The 
provision is increased to reflect any increases in liabilities and is decreased by the utilisation of any 
provision within the period and reversed if any provision is no longer required. These movements are 
charged or credited to the respective funds and activities to which the provision relates. 
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1      Accounting policies (continued)  

 
b) Allocating costs to activities  

         
Direct costs that are specifically related to an activity are allocated to that activity. Shared direct costs and 
support costs are apportioned between activities.  

 
The basis for apportionment, which is consistently applied, and proportionate to the circumstances, is:-
           

 Direct staff costs - Directly allocated on the basis of time spent in connection with any particular 
activity. 

  
Indirect staffing - on a per capita basis, based on the number of people employed within any particular 
activity. Indirect staff costs are allocated as follows:  

 
 Directors and CEO, estimated time spent on operational activities 
 Finance, estimated time spent on governance and remaining costs allocated on number of full-time 

equivalent (FTE) staff 
 HR, allocated on number of full-time equivalent (FTE) staff excluding research staff 
 Office services and IT, allocated on number of full-time equivalent (FTE) staff  
 

 Premises related costs - on a per capita basis, based on the number of people employed within any 
particular activity.  

 
Non-specific support costs - on a per capita basis, based on the number of people employed within 
any particular activity.  

 
Estimation techniques used in apportioning costs are based on FTE time spent on activities.  

  
 c) Volunteers           
           
 In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the 

contribution from volunteers, the contribution of volunteers is not included within the income or expenditure 
of the charity.  

  
 However, the trustees value the significant contribution made to the activities of the charity by unpaid 

volunteers and this is described more fully in Note 7 and the front end of the accounts.  
        

 Policies relating to assets, liabilities and provisions and other matters.     
          
 a) Fixed Asset Investments 
            
 Fixed asset investments in quoted shares, traded bonds, investment properties and similar investments 

are shown initially at cost upon acquisition and at their fair value through profit and loss. 
 
 Fixed asset investments in unlisted equities are shown at the balance sheet date at cost and subsequently 

measured at cost less any accumulated impairment losses, a review is undertaken at each year end as to 
whether the asset should be written down.  

  
        All gains on fixed asset investments, whether realised or unrealised, are included in the Statement of 

Financial Activities. 
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1      Accounting policies (continued) 
           

b) Tangible fixed assets           
 
 Fixed assets costing more than £500 are capitalised and valued at historic cost except for items individually 

below threshold but included in a project whose overall cost is greater than £500. 
 

Tangible fixed assets are measured at their original cost value. Cost value includes all costs expended in 
bringing the asset into its intended working condition.  
 
Depreciation has been provided at the following rates in order to write off the assets to their anticipated 
residual value over their estimated useful lives. 

           
 Leasehold premises over the length of the lease    
 Fixtures and Fittings over the length of the lease    
 Research, office and computer equipment between 10% and 25%     
          

 c) Stocks and work in progress  
 
 Stock consists of purchased goods for resale. Stocks are valued at the lower of cost and net realisable 

value. Donated items sourced from both individuals and organisations are not included in the financial 
statements until they are sold.  

           
 d) Debtors 
 
 Debtors are measured at their recoverable amounts at the balance sheet date.  
  
 e) Creditors 
  
 Creditors are recognised where the charity has a present obligation resulting from a past event that will 

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be 
measured or estimated reliably. Creditors are normally recognised at their transaction amount.  

 
 f) Provisions 
 
 Provisions are recognised where the charity has a present obligation resulting from a past event that will 

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be 
measured or estimated reliably. Provisions are normally recognised at their transaction amount and 
discounted to their present day value at the time of the accounts. 

         
 g) Financial instruments including cash and bank balances  
   
 The charity only has financial assets and financial liabilities of a kind that qualify as basic financial 

instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value. Cash held by the charity is included at the amount actually held and 
counted at the year end. Bank balances, whether in credit or overdrawn, are shown at the amounts properly 
reconciled to the bank statements. 

 
 Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire 

or are settled, or when the group transfers the financial asset and substantially all the risks and rewards of 
ownership to another entity, or if some significant risks and rewards of ownership are retained but control 
of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third 
party. 

 
All financial assets and liabilities are measured at cost with the exception of listed investments which are 
stated at market value. 
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1 Accounting policies (continued) 
              
 h) Leasing  
   

Rentals paid under operating leases are charged to income on a straight-line basis over the lease term.
               
i) Pensions - defined contribution schemes   

           
 The company operates a defined contribution pension scheme. Contributions are charged to the Statement 

of Financial Activities as they become payable in accordance with the rules of the scheme. The assets of 
the scheme are held separately from those of the company.  

           
j) Charitable commitments         
  

 Commitments that are legally binding on the trustees are accounted for as expenditure in the Statement of 
Financial Activities. Where the intention of financial support is not binding on the trustees, such intentions 
are not accrued for but are disclosed separately in a note to the accounts.  

          
 k) Branch Offices 
 
 The Charity carries out some activities through offices that use the same name as the Charity, raise funds 

for the Charity and receive support from the Charity through advice and publicity materials.  All transactions 
are accounted for gross in the accounts and all assets and liabilities are included in the Charity's balance 
sheet. 

                     
l) Employee benefits 

 
 The costs of short-term employee benefits are recognised as a liability and an expense. The cost of any 

unused holiday entitlement is recognised in the period in which the employee’s services are received. 
Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits. 

 
        m) Consolidation           
           
 Roy Castle Retail Limited (Company number 03604677), Roy Castle Trading Limited (Company number 

03909935), and Cut Films Limited (Company number 07313137) are controlled by the Roy Castle Lung 
Cancer Foundation and are consolidated in these accounts on a line-by-line basis.   

 
 n) Government Grants 
 
 Government grants are recognised at the fair value of the asset received or receivable when there is 

reasonable assurance that the grant conditions will be met, and the grants will be received. 
 
 A grant that specifies performance conditions is recognised in income when the performance conditions 

are met.  Where a grant does not specify performance conditions it is recognised in income when the 
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is 
recognised as a liability. 

 
 o) Fund accounting  
 
 Unrestricted funds are available to spend on activities that further any of the purposes of charity. Restricted 

funds are donations which the donor has specified are to be solely used for particular areas of the Trust’s 
work or for specific artistic projects being undertaken by the Trust. 
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2 Critical accounting estimates and judgements       
           
 In the application of the charity's accounting policies, the trustees are required to make judgements, 

estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates. The 
estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

  
        Estimate of Dilapidation provision: 
 
 Dilapidations are provided for on the basis of external estimates of the cost of repair for each property held 

at the end of its lease, discounted to current day values at a rate of 10% to reflect current time value of 
money. These assumptions are reviewed on an annual basis. £55k of the provision was released in 2023 
(2022: £nil) with an additional provision of £nil made as at 31 December 2023 (2022: £20k) due to a review 
of likely property and lease termination dates. This £109k provision includes £25k in relation to head office 
and £84k in relation to the shops held by retail. 

 
Recoverability of group Debts:   

 
        Group debt is reviewed annually, and any amounts deemed irrecoverable are provided for in the Charity 

only accounts. At 31 December 2023, intercompany debtors due to the charity from Cut Films Limited have 
been written down to £nil on the basis of the subsidiary’s unlikely ability to repay these amounts. 

 
 Classification of intercompany loan: 
 
 Intercompany debtor loans are classified based on the timing of their expected realisation. At 31 December 

2023, an intercompany loan of £130k has been classified as a fixed asset investment as the intention is 
that the balance will not be realised through normal trading operations in the near future. 

 
3 Liability to taxation          
           
 As a registered charity, the organisation is exempt from Corporation Tax under the Corporation Tax Act 

2010 (chapters 2 and 3 of part ii, section 366 onwards) or Section 256 of the Taxation for Chargeable Gains 
Act 1992, to the extent that surpluses are applied to its charitable purposes. Value Added Tax is not 
recoverable by the charity and is therefore included in the relevant costs in the Statement of Financial 
Activities.  

 
Value Added Tax is recoverable by Roy Castle Retail Limited and Cut Films Limited, it is therefore not 
reported or included in the costs or income figures of these companies or consolidated into the group 
accounts. 

           
4 Winding up or dissolution of the charity         
           
 If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts 

and liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable 
body or bodies having similar objects to the charity. 

 
5  Net expenditure in the financial year  
 
 Group 2023 2022 
        £  £  
 The net expenditure in the financial year for the group is  
 stated after charging:-      
       
 Depreciation of fixed assets    39,935 56,257 
 Operating leases    537,094 570,104 
     ========= =========
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5  Net expenditure in the financial year (continued) 
  
 Charity 2023 2022 
        £  £  
 The net expenditure in the financial year for the charity is  
 stated after charging:-      
       
 Depreciation of fixed assets    6,707 17,601 
 Operating leases    71,544 72,878 
     ========= ========= 
 
 
 Fees payable to the group's auditor:      2023 2022 
       £    £   
 For audit services      
 Audit of the financial statements of the group and charity 42,125 35,100 
     –––––––– ––––––––– 

     42,125 35,100 
     ========= ========= 
 
 Taxation compliance services    3,600 3,450 
 All other non-audit services    15,630 14,750 
     –––––––– ––––––––– 

     19,230 18,200 
 ========= ========= 
 
 
6 Interest payable    2023 2022 
     £  £  
 Group and charity 
      
 Bank interest payable    380 678  
     –––––––– ––––––––– 

     380 678  
     ========= ======== 

 
7 The contribution of volunteers        
         
 The Charity has significant support from volunteers in all our activities, currently we have 155 registered 

with us (2022: 186) and they regularly support us in the Foundation’s shops, community engagement work, 
administration and Fundraising. In total, the hours able to be contributed were 24,546 (2022: 20,528) which 
is the equivalent of 12.61 people (2022: 10.67). 

 
The charity does not recognise in financial terms in the accounts the valuable contribution of our volunteers. 

 
 
8 Staff costs and emoluments   
  Group  Group Charity Charity 
  2023 2022 2023 2022 
    £  £  £  £ 
    
 Gross salaries  2,809,786 2,518,934 1,537,196 1,376,487 
 Employer's National Insurance 221,597 196,278 146,406 131,718 
 Employer’s Pension 69,033 64,255 46,242 45,613 

   –––––––––– ––––––––– ––––––––– ––––––––– 

  3,100,416 2,779,467 1,729,844 1,553,818 
     =========== ========= ========= ========= 
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8 Staff costs and emoluments (continued) 

 
 
The average number of staff deployed in different activities in the group in the year was:- 

   
  2023 2022 
  No.    No.   
 Engaged on charitable activities    40 36 
 Engaged on fundraising activities    17 16 
 Engaged on management and administration  14 14 
 Engaged on retail activities     87 88 
      ––––––––– ––––––––– 
   
  158 154 

  ========= ========= 
  
 The average number of staff in charity only in the year was 64 (2022: 66).  
   
 The number of employees whose emoluments including taxable benefits but excluding employer's pension 

contributions fall into the following bands were :-  
 2023 2022 

                                                                              No.  No.   
 £60,001 to £70,000    1 1 
 £70,001 to £80,000    2 1 
 (Group and charity)    ––––––––– ––––––––– 

     3 2 
  ========= ========= 
 

3 (2022: 2) of the above employees are accruing benefits under defined contribution pension schemes.  
 
     2023 2022 
 Chief Executive Officer/ Highest paid employee £    £    
  
   
 The remuneration in the year was 79,649 74,438 
 Pension contributions paid by the employer 5,303 5,043 
     ––––––––– ––––––––– 

Total remuneration package included in total salaries above 84,952 79,481 
  ========= =========
  
 
9 Remuneration and payments to Trustees and persons connected with them   
       
 No trustees or persons connected with them received any remuneration from the charity, or any related 

entity. 
 
 

 11 trustees were reimbursed expenses incurred which amounted to £1,308 (2022: £40 to 11 trustees) in 
relation to travel and subsistence and postage expenses. 
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10   Donations and Legacies - Consolidated                     Unrestricted   Restricted      Total            Total
                                                                                  Funds         Funds         Funds          Funds 

    2023 2022    2023   2022 
    £  £  £  £  
  Donations and gifts from individuals   
 Donations 12,003 - 12,003 11,054 
 Individual Giving  341,426 - 341,426 304,204 
 Payroll Giving 69,965 - 69,965 78,429 
  –––––––– –––––––– –––––––– –––––––– 

  423,394 - 423,394 393,687 
  –––––––– –––––––– –––––––– –––––––– 
 Legacies receivable     

 Legacies receivable 351,369 - 351,369 902,102 
  –––––––– –––––––– –––––––– –––––––– 

  774,763 - 774,763 1,295,789 
  –––––––– –––––––– –––––––– –––––––– 

 Revenue grants and donations from non-public bodies     

 Corporate Grants 73,650 - 73,650 67,317 
 Trusts 25,850 87,150 113,000 146,359 
  –––––––– –––––––– –––––––– –––––––– 

  99,500 87,150 186,650 213,676 
  –––––––– –––––––– –––––––– –––––––– 
 Sponsorship     

 Pause for Hope - 1,715 1,715 1,556 
 Sponsorship 10,838 492,701 503,539 487,511 
  –––––––– –––––––– –––––––– –––––––– 

  10,838 494,416 505,254 489,067 
  –––––––– –––––––– –––––––– –––––––– 
 In Memoriam     

 In Memoriam 180,770 - 180,770 230,141 
  –––––––– –––––––– –––––––– –––––––– 

  180,770 - 180,770 230,141 
  –––––––– –––––––– –––––––– –––––––– 
        Gift Aid on Donations     

 Gift Aid on Donations 247,671 - 247,671 228,477 
  –––––––– –––––––– –––––––– –––––––– 

  247,671 - 247,671 228,477 
  –––––––– –––––––– –––––––– –––––––– 
  –––––––– –––––––– –––––––– –––––––– 

 Total Donations and Legacies – Consolidated 1,313,542 581,566 1,895,108    2,457,150 
  ========= ========= ========= =========
  
 Of the 2022 income, £1,933,281 was unrestricted and £523,869 was restricted. 
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11  Income from charitable activities - Consolidated  
 
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
  
 Charitable income from funders      
 Community engagement  14,900 - 14,900 7,814 
  –––––––– –––––––– –––––––– –––––––   

 Total income from charitable activities  14,900 - 14,900 7,814 
     ========= ========= ========= ========= 
 

Total income from charitable activities all related to prevention. Of the 2022 income, £nil was unrestricted 
and £7,814 was restricted.  

 
       

12 Income from other trading activities - Consolidated  
  
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
 
       
 Trading activities to raise funds 6,877 - 6,877 9,471 
 Income from fundraising events 789,133 - 789,133 583,550 
 Income from the sale of donated and brought in goods 2,226,848 - 2,226,848 2,165,754 
 Other income 15,422 - 15,422 12,038 
   –––––––––– ––––––––– ––––––––– ––––––––– 

  3,038,280 - 3,038,280   2,770,813 
    ========== ========= ========== ========== 
 

Total income from other trading activities split by activity is split by £811,432 (2022: £605,059) fundraising 
and £2,226,848 (2022: £2,165,754) sales of donated and related goods. All of the 2022 income was 
unrestricted.     
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13 Investment income - Consolidated     
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
  
 Dividend Income 22,445 - 22,445 28,182 
 Bank Interest Receivable 826 - 826 170 

   –––––––––– ––––––––– ––––––––– ––––––––– 

  23,271 - 23,271 28,352 
     ========= ========= ========= ========= 
 All of 2022 income was unrestricted.    
  

 
14 Other - Consolidated     
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
      
 Coronavirus grant income - - - 225 
 Other income 150 - 150 41,712 
  –––––––––– ––––––––– ––––––––– ––––––––– 

  150 - 150 41,937 
     ========= ========= ========= ========= 
  
 Of the 2022 income, £41,531 was unrestricted and £406 was restricted. 
 

Other government grants of £nil (2022: £225) relating to the interest free benefit incurred on a Coronavirus 
Business Interruption Loan were received by the Group in the year. 

 
15 Expenditure on raising funds and costs of investment management - Consolidated   
 
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
            
 Cost of fundraising activities 121,927 15,800 137,727 89,417 
 Marketing & advertising of fundraising 41,764 4,807 46,571 73,461 
 Costs of seeking donations, grants and legacies 269 - 269 556 
 Cost of operating social lotteries 2,091 - 2,091 2,135 
 Costs of staging fundraising events 105,189 - 105,189 65,748 
 Costs of charity shop selling goods 2,453,227 - 2,453,227 2,345,095 
 Gross wages and salaries - fundraising activities 569,512 120 569,632 503,363 
 Other Direct Costs - fundraising activities 205,940 7,259 213,199 282,520 
 Staff Training & Welfare - fundraising activities 40 - 40 289 
 Travel and Subsistence - fundraising activities 5,247 - 5,247 5,289 
  –––––––––– ––––––––– ––––––––– ––––––––– 

  3,505,206 27,986 3,533,192    3,367,873 
     =========== ========= ========= ========= 
  
 Of the 2022 expenditure, £3,360,830 was unrestricted and £7,043 was restricted.  
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16 Expenditure on charitable activities - Consolidated 
   Staff  Total Total
   Costs Other Funds Funds 
  Note 2023 2023 2023 2022 
    £  £  £  £  
            
 Direct spending 
 Restricted    213,925 420,070 633,995 250,946 
 Unrestricted    133,584 148,436 282,020 487,840 

   –––––––––– ––––––––– ––––––––– ––––––––– 

     347,509 568,506 916,015  738,786 
   –––––––––– ––––––––– ––––––––– ––––––––– 
 Grant funding 
 Organisation grants   26 - 12,946 12,946 139,984 
 Staff costs    42,254 - 42,254 38,451 

   –––––––––– ––––––––– ––––––––– ––––––––– 

     42,254 12,946 55,200 178,435 
   –––––––––– ––––––––– ––––––––– ––––––––– 

 Support costs  
 Staff costs    788,104 - 788,104 510,784 
 Premises costs    - 97,317 97,317 66,503 
 Legal and professional costs    - 107,339 107,339 15,294 
 Financial    - 12,465 12,465 56,447 
 Other    - 41,848 41,848 305,895 

   –––––––––– ––––––––– ––––––––– ––––––––– 

     788,104 258,969 1,047,073  954,923 
      ––––––––– ––––––––– ––––––––– ––––––––– 
 
 Governance costs 
 Audit fees    - 37,750 37,750 35,100 
 Accountancy fees    - 28,711 28,711 30,342 
 Taxation    - 18,275 18,275 - 
      ––––––––– ––––––––– ––––––––– ––––––––– 

     1,177,867 925,157  2,103,024 1,937,586
     ========= ========= ========= ========= 
      

Of the £2,103,024 (2022: £1,937,586) expenditure, £767,881 (2022: £348,288) related to restricted funds 
and £1,335,143 (2022: £1,589,298) related to unrestricted funds.  

 
17 Summary of charitable costs by activity - Consolidated 
 
    Grant 
 Direct Support funding     Governance      Total           Total 
 Costs            costs   of activities  2023           2022 
                                                          £                     £                     £                    £                  £                 £ 
                                                                                                                                                  
 Research                             916,015 437,867 55,200 27,792    1,436,874   1,196,722 
 Support     - 247,490 - 15,709 263,199      419,637 
 Prevention  -         361,716                     -             41,235       402,951     321,227 
   ––––––––        ––––––––       ––––––––       –––––––– ––––––––    ––––––––  

      916,015     1,047,073            55,200         84,736 2,103,024   1,937,586 
   =========      =========          =========          ========   =========    =========
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18 Donations and Legacies - Charity only      
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  

 Donations and gifts from individuals 
 Individual Giving    341,426 - 341,426 304,204 
 Payroll Giving   69,965 - 69,965 78,429 
  –––––––– –––––––– –––––––– –––––––– 

  411,391 - 411,391 382,633 
  –––––––– –––––––– –––––––– –––––––– 

 Legacies receivable       
      

 Legacies receivable   351,369 - 351,369 902,102 
  –––––––– –––––––– –––––––– –––––––– 

    351,369 - 351,369 902,102 
  –––––––– –––––––– –––––––– –––––––– 
     

 Revenue grants and donations from non-public bodies    
   
 Corporate Grants   73,650 - 73,650 67,317 
 Trusts   25,850 87,150 113,000 146,359 
  –––––––– –––––––– –––––––– –––––––– 

   99,500 87,150 186,650 213,676 
  –––––––– –––––––– –––––––– –––––––– 

 Sponsorship       
     

 Pause for Hope   - 1,715 1,715 1,556 
 Sponsorships   10,838 492,701 503,539 487,511 
  –––––––– –––––––– –––––––– –––––––– 

    10,838 494,416 505,254 489,067 
  –––––––– –––––––– –––––––– –––––––– 

 In Memoriam      
    
 In Memoriam   179,059 - 179,059 228,137 
  –––––––– –––––––– –––––––– –––––––– 

    179,059 - 179,059 228,137 
  –––––––– –––––––– –––––––– –––––––– 

 Gift Aid on Donations      
     
 Gift Aid on Donations   135,732 - 135,732 86,638 
          Gift aid from subsidiary                                            141,869 -        141,869    122,286 
  –––––––– –––––––– –––––––– –––––––– 

    277,601 - 277,601 208,924 
  –––––––– –––––––– –––––––– –––––––– 
  –––––––– –––––––– –––––––– –––––––– 

 Total Donations and Legacies - Charity 1,329,758 581,566 1,911,324 2,424,539
  ========= ========= ========= =========
   
 Of the 2022 income, £1,900,670 was unrestricted and £523,869 was restricted.  
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19 Income from charitable activities - Charity only  
 
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
                                                                                              £                    £                     £                       £ 
 
 Charitable income from funders      
 Community engagement  14,900 - 14,900 7,814 
  –––––––– –––––––– –––––––– –––––––– 

 
Total income from charitable activities   14,900 - 14,900 7,814 

   ========= ========= ========= ======== 
  

  Total income from charitable activities all related to prevention. Of the 2022 income, £nil was unrestricted 
and £7,814 was restricted. 

 
 
20 Income from other trading activities - Charity only  
    
  Unrestricted  Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
      
 Income from fundraising events 330,318 - 330,318 283,589 
 Other income 14,674 - 14,674 11,214 
   –––––––– –––––––– –––––––– –––––––– 

  344,992 - 344,992       294,803 
     ========= ========= ========= ========= 

 

Total income from other trading activities split by activity all related to fundraising activities. All of the 
2022 income was unrestricted. 

 
21 Investment income - Charity Only 
  Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
   
 Dividend Income 22,445 - 22,445 28,182 
 Bank Interest Receivable 1,421 - 1,421 1,081 
  –––––––––– ––––––––– ––––––––– ––––––––– 

   23,866 - 23,866 29,263 
     ========= ========= ========= ========= 

All of 2022 income was unrestricted. 
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22 Other - Charity     
                                                                                Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
      
 Coronavirus grant income - - - 225 
 Other income - - - 41,712 
   –––––––––– ––––––––– ––––––––– ––––––––– 
  - - - 41,937 
     ========= ========= ========= ========= 
 
 Of the £41,937 of 2022 income, £41,531 was unrestricted and £406 was restricted. 
 

Other government grants of £nil (2022: £225) relating to the interest free benefit incurred on a Coronavirus 
Business Interruption Loan were received by the charity in the year. 

 
 
23 Expenditure on raising funds and costs of investment management - Charity only   
     
                                                                              Unrestricted Restricted Total Total
  Funds Funds Funds Funds 
  2023 2023 2023 2022 
    £  £  £  £  
  
 Cost of fundraising activities 71,319 15,800 87,119 29,417 
 Marketing & advertising of fundraising 41,764 4,807 46,571 33,461 
 Costs of seeking donations, grants and legacies 269 - 269 556 
 Cost of operating social lotteries 2,091 - 2,091 2,135 
 Costs of staging fundraising events 80,813 - 80,813 45,748 
 Gross wages and salaries - fundraising activities 569,512 120 569,632 694,985 
 Other Direct Costs - Fundraising activities 134,061 7,259 141,320 77,427 
 Staff Training & Welfare - Fundraising activities 40 - 40 289 
 Travel and Subsistence - Fundraising activities 5,246 - 5,246 3,667 
  –––––––––– ––––––––– ––––––––– ––––––––– 

  905,115 27,986 933,101 887,685 
     ========= ========= ========= ========= 

 

Of the £887,685 of 2022 expenditure, £880,642 was unrestricted and £7,043 was restricted.  
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24 Expenditure on charitable activities - Charity 
   Staff  Total Total
   costs Other Funds Funds 
  Note 2023 2023 2023 2022 
    £  £  £  £  
            
 Direct spending  
 Restricted    213,925 420,070 633,995 250,946 
 Unrestricted    133,584 147,435 281,019 487,840 

   –––––––––– ––––––––– ––––––––– ––––––––– 

     347,509 567,505 915,014 738,786 
   –––––––––– ––––––––– ––––––––– ––––––––– 
 Grant funding 
 Organisation grants   26 - 12,946 12,946 139,984 
 Staff costs    42,254 - 42,254 38,451 

   –––––––––– ––––––––– ––––––––– ––––––––– 

     42,254 12,946 55,200 178,435 
   –––––––––– ––––––––– ––––––––– ––––––––– 

 Support costs 
 Staff costs    788,104 - 788,104 510,784 
 Premises costs    - 97,317 97,317 66,497
 Legal and professional costs    - 107,339 107,339 15,294 
 Depreciation/interest    - 57,421 57,421 17,601 
 Other - admin    - 6,706 6,706 305,896 

   –––––––––– ––––––––– ––––––––– ––––––––– 

     788,104 268,783 1,056,887  916,072 
      ––––––––– ––––––––– ––––––––– ––––––––– 
 
 Governance costs: 
 Audit fees    - 37,750 37,750 35,100 
 Accountancy fees    - 22,712 22,712 24,342 
      ––––––––– ––––––––– ––––––––– ––––––––– 

     1,177,867 909,696 2,087,563 1,892,735
     ========= ========= ========= ========= 

 
Of the £2,087,563 (2022: £1,892,735) expenditure £761,881 (2022: £348,288) related to restricted funds 
and was categorised as other expenditure. £1,319,682 (2022: £1,544,447) related to unrestricted funds. 

25 Summary of charitable costs by activity – Charity only 
 
    Grant 
 Direct Support funding     Governance      Total           Total 
 Costs            costs        of activities  2023           2022 
                                                          £                   £                     £                      £                  £                 £ 
 
 Research 915,014        441,971 55,200         25,284     1,437,469   1,175,336 
 Support  -        249,810                    -      14,291        264,101      407,607 
 Prevention  -        365,106                    -  20,887        385,993      309,792 
                                               ––––––––      ––––––––       ––––––––       ––––––––  ––––––––   –––––––– 

 915,014      1,056,887 55,200 60,462 2,087,563    1,892,735   
                 =========          =========         =========        =========    =========    ========= 
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26 Breakdown of Grants to organisations    
    

   Unrestricted Restricted Total Total
   Funds Funds Funds Funds 
   2023 2023 2023 2022 
     £  £  £  £  
            
 University of Liverpool    9,532 - 9,532 - 
 Oxford Brooks University    73,511 - 73,511 - 
 University College London    - - - (26,723) 
 Community Engagement Research Programme  - - - (6,249) 
 University of Nottingham    (70,079) - (70,079) 166,496 
 University of Leeds    (18) - (18) (10,000) 
    University of Sheffield  - - - (19,178) 
    University of Manchester  - - -   35,638 

   ––––––––– ––––––––– ––––––––– ––––––––– 

     12,946 - 12,946 139,984 
      ========= ========= ========= =========
 The credit figures included above relate to grants previously accrued which have been released in the 
year.  

 
27 Investment gains/(losses)      
     Unrestricted  Restricted Total Total
       Funds Funds Funds Funds 
 Group and Charity 2023 2023 2023 2022 
    £  £  £  £
  
 Listed investments – Realised gains 47,145 - 47,145 49,345 
 Listed investments – Unrealised losses (27,089) - (27,089) (130,297) 
  
      ––––––––– ––––––––– ––––––––– ––––––––– 

 Total realised and unrealised gains/(losses) 20,056 - 20,056 (80,952) 
     ========= ========= ========= ========= 
      
 All the gains/(losses) on investments in 2022 were unrestricted. 

 
28 Tangible fixed assets  Research 
   Leasehold Fixtures office and 
 Group  land and and computer Group 
   buildings fittings equipment total 
   £ £ £ £ 
 Cost           
 At 1 January 2023     519,844         359,560       481,170 1,360,574    
 Additions                                                                        9,154           18,442 - 27,596 

  ––––––––– ––––––––– ––––––––– –––––––––– 
 At 31 December 2023    528,998 378,002 481,170     1,388,170 
   ––––––––– ––––––––– ––––––––– –––––––––– 
 Depreciation    
 At 1 January 2023 500,639         281,794         464,734       1,247,167 
 Charge for the year  7,094  24,325 8,516 39,935 
  ––––––––– ––––––––– ––––––––– –––––––––– 
 At 31 December 2023    507,733         306,119          473,250       1,287,102 
   ––––––––– ––––––––– ––––––––– –––––––––– 
 Net book value    
 At 31 December 2023 21,267          71,883              7,920           101,070 
  ========= ========= ========= ========= 

 At 31 December 2022 19,205          77,766            16,436          113,407 
  ========= ========= ========= ========= 
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28 Tangible fixed assets (continued) 

     Research 
   Leasehold Fixtures office and 
 Charity Only  land and and computer  
   buildings fittings equipment Total 
   £ £ £ £ 
 Cost    
 At 1 January 2023 6,783 46,039 350,685 403,507 
 Additions - 3,943                     -       3,942 
  ––––––––– ––––––––– ––––––––– –––––––––– 
 At 31 December 2023 6,783 49,982 350,685 407,449 
   ––––––––– ––––––––– ––––––––– –––––––––– 
 Depreciation    
 At 1 January 2023 5,879 44,500 341,019 391,398
 Charge for the year 658                 586             5,463              6,707 
  ––––––––– ––––––––– ––––––––– –––––––––– 
 At 31 December 2023 6,537            45,086  346,482 398,105 
   ––––––––– ––––––––– ––––––––– –––––––––– 
 Net book value    
 At 31 December 2023 246             4,896     4,203     9,345 
  ========= ========= ========= ========= 

 At 31 December 2022 904 1,539 9,666 12,109 
  ========= ========= ========= ========= 
  

29 Investments held as fixed assets by the Charity 
      
 
 Investments 

in subsidiary 
undertakings 

Loans to 
subsidiary 

undertakings 

Other 
investments 

Total 

 £ £ £ £ 
Carrying value of investments     
At 1 January 2023 3 - 873,364 873,367 
Additions - - 33,504 33,504 
Cash movement - - (7,224) (7,224) 
Disposals - - (202,772) (202,772) 
Revaluation - - (27,089) (27,089) 
Reallocation - 129,592 - 129,592 
     
At 31 December 2023 3 129,592 669,783 799,378 

     
    

During the year, £129,592 was reallocated from long term debtors to investments to better reflect substance 
in that, whilst it is a long term loan, it is better reflected as fixed asset investment in a subsidiary, as the 
intention is that the balance will not be realised through normal trading operations in the near future. The 
loan is due to be paid on 31 December 2099 or earlier if mutually agreed. Interest is payable at the Bank 
of England base rate. It is not considered material to restate the comparatives. 
 
The Other investments above are held by both the Charity and the Group. Group investments are therefore 
£669,783 (£873,364). 
     

 Analysis of other investments:    
   2023 2022 
                                                                                                                       £                     £ 
 
 Cash  17,483 24,716 
 Listed investments  652,300 848,648 
          –––––––– –––––––– 

   669,783 873,364 
   ========== ==========  
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29 Investments held as fixed assets by the Charity (continued) 
 
The company holds 20% or more of the share capital of the following companies:   
     
 Company                                      Address            Shares held Direct  
      Class %  
             
     Cut Films Limited                                 1                    Ordinary                 100 
     Roy Castle Retail Limited                    1                     Ordinary  100 
     Roy Castle Trading Limited                 1                     Ordinary   100 
 
1. Registered office address: Cotton Exchange, Old Hall Street, Liverpool, England, L3 9LQ 
 

30 Subsidiary companies         
   

Three trading Subsidiaries Principle Activities 
Roy Castle Retail Limited - Company number: 03604677 Retail Charity Shops 
Roy Castle Trading Limited - Company number: 03909935   Charity and Charitable Events 
Cut Films Limited – Company number 07313137 Provision of Charity Youth Projects 
 

 Where liability is limited by shareholding, the amount of the holding company's investment in each 
subsidiary is £1, which represents 100% of the issued ordinary share capital of each subsidiary. In all cases, 
the subsidiary is controlled by the holding company by virtue of the power to appoint directors to the board 
of the subsidiary. 

 
All companies are incorporated in England and Wales and are exempt from audit. 

           
 The subsidiaries activities relate to those of the holding company in that the subsidiaries are trading 

enterprises engaging in trades similar to the charitable activities of the holding company which donates its 
entire taxable trading profit to the holding company by way of gift aid.   

 
      Under Section 479A of the Companies Act 2006, exemption from an audit of the financial statements for 

the financial period ending 31 December 2023 has been taken by the following subsidiary companies: 
ꞏ Roy Castle Retail Limited (03604677) 
ꞏ Roy Castle Trading Limited (03909935) 
ꞏ Cut Films Limited (07313137) 
 
      As required, the company guarantees all outstanding liabilities to which the subsidiary companies, listed 

above, are subject to at the end of the financial period, until they are satisfied in full and the guarantee is 
enforceable against the parent undertaking by any person to whom the subsidiary companies listed above 
is liable in respect of those liabilities.        
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30 Subsidiary companies (Continued) 
 
A summary of the financial statements of the subsidiaries is:-  

 
 
Group Roy 

Castle 
Trading 

Roy Castle 
Retail 

Cut Films 
Limited 

2023 Total 

 £’000 £’000 £’000 £’000 
Assets and funds     
Aggregate amount of assets 88,447 398,410 3,480 490,337 
Aggregate amount of liabilities (26,717) (484,948) (294,583) (806,248) 
     
Aggregate amount of funds 61,730 (86,538) (291,103) (315,911) 
Profit and loss     
Turnover 354,226 2,404,763 - 2,758,989 
Expenses (212,358) (2,368,409) (1,191) (2,581,958) 
     
Net profit for the year before tax 141,868 36,354 (1,191) 177,031 
Interest paid - (1,088) - (1,088) 
Interest received - 316 - 316 
Other operating income - 44,956 - 44,956 
Gift aid payments made to holding company (141,868) - - (141,868) 
Taxation - (18,275) - (18,275) 
     
Net profit/(loss) for the year after tax and 
gift aid  

- 62,263 (1,191) 61,072 

 
                2023 2022 

      £  £  
 
 Restricted funds retained within charitable subsidiaries  40,208 40,208 
     ========== ========== 

 
 
31 Stock  Group Charity Only 
   2023 2022 2023 2022 
   £    £    £    £     
    
 Stocks  106,614 86,998 27,852 16,575  
  ––––––––– ––––––––– ––––––––– –––––––––– 

   106,614 86,998 27,852 16,575  
  ========= ========= ========= ========= 
    
 Costs of stock included in the statement of financial activities amounted to £159,177 (2022: £152,220). 
  

Stock includes an impairment provision of £6,000 (2022: £5,447). 
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31 Stock (Continued) 
 
Analysis of the value of stock by activity    
  Group Charity Only 
   2023 2022 2023 2022 
   £   £   £   £   
 Activity       
 Fundraising activities  27,852 16,575 27,852 16,575 
 Stocks for Sales of purchased and related Goods 78,762 70,423 - -  
  ––––––––– ––––––––– ––––––––– –––––––––– 

  106,614 86,998 27,852 16,575  
  ========= ========= ========= ========= 
       
      

32 Debtors  Group Charity Only 
   2023 2022 2023 2022 
   £    £     £    £   
        Amounts falling due within one year: 
  

Trade debtors  85,102 109,494    36,285  43,784  
 Amounts owed by group undertakings       -         -            -          145,321 
 Prepayments and accrued income  746,807 961,899 592,636 839,709  
 Other debtors  14,420 80,564 14,352 31,964  
  ––––––––– ––––––––– ––––––––– –––––––––– 

   846,329 1,151,957  643,273   1,060,778  
  ========= ========= ========= ========= 
  
   

   
 A provision for bad debts of £nil (2022: £4,834) was included against trade debtors. 
 

The amounts owed by group undertakings are interest free and repayable on demand. 
     
   Group Charity Only 
   2023 2022 2023 2022 
   £    £     £    £   
        Amounts falling due after more than one year: 
  
 Intercompany loan debtor  - - - 129,592 
  ––––––––– ––––––––– ––––––––– –––––––––– 

   - - - 129,592 
  ========= ========= ========= ========= 
 

Total debtors 846,328 1,151,957 473,744  1,190,370  
 ========= ========= ========= ========= 

 
During the year, £129,592 was reallocated from long term debtors to investments to better reflect substance 
in that, whilst it is a long term loan, it is better reflected as fixed asset investment in a subsidiary, as the 
intention is that the balance will not be realised through normal trading operations in the near future. The 
loan is due to be paid on 31 December 2099 or earlier if mutually agreed. Interest is payable at the Bank 
of England base rate. It is not considered material to restate the comparatives. 
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33    Creditors: amounts falling due within one year 

  Group Charity Only 
  Note 2023 2022 2023 2022 
   £    £    £    £    
      
 Trade creditors  477,390 140,410 318,195 68,704  
 Amounts owed to group undertakings  - - 27,660 - 
 Accruals and deferred income   35 240,284 351,130 173,825 260,576  
 PAYE, NIC VAT and other taxes  64,154 62,046 64,154 62,046  

Bank loan  40,000 40,000 40,000 40,000 
 Corporation tax creditor  19,901 - - - 
 Other creditors  121,447 301,997 139,950  301,990  
  –––––––– ––––––––– –––––––– ––––––––– 

   963,176 895,583 763,784 733,316  
  ========= ========= ========= ========= 
        
 There is a debenture in place dated 13 September 2020 in Roy Castle Retail Limited over leasehold 

property of the company by Barclays Bank plc. There is a cross guarantee between Roy Castle Retail 
Limited and Roy Castle Lung Foundation that relates to a loan of £129k included within note 29. 
 
The amount of bank loans repayable included in creditors due within one year relates to a Coronavirus 
Business Interruption Loan received in 2020.  
 
The amounts owed to group undertakings are interest free and repayable on demand. 

 
34 Creditors: amounts falling due after    
 more than one year Group Charity Only 
   2023 2022 2023 2022 
   £    £    £    £    
      
 Bank loan  73,333 113,333 73,333 113,333  
  –––––––– ––––––––– –––––––– ––––––––– 

   73,333 113,333 73,333 113,333  
  ========= ========= ========= ========= 

 
The amount of bank loans repayable included in creditors after more than one year relates to a 
Coronavirus Business Interruption Loan received in 2020. Interest is charged at 2.99% over Bank of 
England base rate and the loan is secured with a fixed and floating debenture over all assets of the Charity. 
The amount is repaid in monthly instalments with a final repayment date of October 2026. The amount 
due after five years is £nil (2022: £nil). 

 
35 Deferred income                                                     

  Group                                       Charity Only 
 2023 2022 2023 2022 

   £    £    £    £    
      
 Brought Forward  94,886 88,299 94,886 88,299  
 Deferred in the year    94,152 94,886 88,267 94,886  
 Amounts released in the year  (94,886) (88,299) (94,886) (88,299)  
  –––––––– ––––––––– –––––––– ––––––––– 

   94,152 94,886 88,267 94,886  
  ========= ========= ========= ========= 
  

Deferred income of £5,885 (2022: £8,000) relates to income received for the Charity’s community 
engagement project. £88,267 (2022: £86,886) of the income deferred in the year relates to income for 
GLCC. 
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36 Provisions for liabilities Group  Charity Only 
   2023 2022 2023 2022 
   £    £     £    £   
  
 Dilapidation’s provision  108,992 163,931 24,793 16,934  
 Deferred tax liabilities    9,430 11,056 - -  

–––––––– ––––––––– –––––––– ––––––––– 

   118,422 174,987 24,793 16,934  
  ========= ========= ========= ========= 

 
The deferred tax liability above relates to short term timing differences and is expected to reverse within 
the foreseeable future. 

 
         Movement on provisions and deferred tax: 
 
 Dilapidations provision 

 Group  Charity Only 
   2023 2022 2023 2022 
   £    £     £    £   
  
 At 1 January 202  163,931 144,181 16,934 15,500  
 Additional provisions in the year    - 19,750 - 1,434  

          (Released)/utilised provision  (54,939) - 7,859 - 
–––––––– ––––––––– –––––––– ––––––––– 

   108,992 163,931 24,793 16,934  
  ========= ========= ========= ========= 

 
                                                                                          Deferred tax 

 Group  Charity Only 
   2023 2022 2023 2022 
   £    £     £    £   
  
 At 1 January 2023  11,056 12,040 - -  
 Credit in the year    (1,626) (984) - -  

–––––––– ––––––––– –––––––– ––––––––– 

   9,430 11,056 - -  
  ========= ========= ========= ========= 

 
Dilapidation’s provision 
The group and charity have a present obligation to make good leasehold properties it occupies at the end 
of each respective property lease. Therefore, a dilapidation provision is required based upon the expected 
discounted cost to make good the properties. £55k of the provision was released in 2023 (2022: £nil) with 
an additional provision of £nil made as at 31 December 2023 (2022: £20k) due to a review of likely property 
and lease termination dates. This £109k provision includes £25k in relation to head office and £84k in 
relation to the shops held by retail. 
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37 Analysis of changes in net funds/(debt) 
 
 Group                               
                    01/01/2023  Cash flows     Non-cash       31/12/2023 
  flows 
   £    £    £    £  
 Net Cash     
 Cash at bank and in hand  211,347       (171,490)                  -               39,857 
   –––––––– ––––––––– ––––––––– –––––––– 
   211,347       (171,490)                  -              39,857 
  –––––––– ––––––––– ––––––––– –––––––– 
 Debt 
 Debts falling due within one year  (40,000)          40,000         (40,000)          (40,000) 
 Debts falling due after one year   (113,333)                   -            40,000          (73,333) 
  –––––––– –––––––––     –––––––––       –––––––– 

   (153,333)           40,000                 -           (113,333) 
  –––––––– ––––––––– ––––––––– –––––––– 
  
  –––––––– ––––––––– ––––––––– –––––––– 

 Net funds/(debt)  58,014        (131,490)             -             (73,476) 
  ========= =========       =========           ========= 

 

 
 Charity                               
                    01/01/2023  Cash flows     Non-cash       31/12/2023 
  flows 
   £    £    £    £  
 Net Cash     
 Cash at bank and in hand  121,679        (94,626)                  -               27,053 
   –––––––– ––––––––– ––––––––– –––––––– 
   121,679        (94,626)                  -              27,053 
  –––––––– ––––––––– ––––––––– –––––––– 
 Debt 
 Debts falling due within one year  (40,000)         40,000          (40,000)           (40,000) 
 Debts falling due after one year   (113,333)                  -            40,000            (73,333) 
  –––––––– –––––––––     –––––––––       –––––––– 

   (153,333)          40,000                   -           (113,333) 
  –––––––– ––––––––– ––––––––– –––––––– 
  
  –––––––– ––––––––– ––––––––– –––––––– 

 Net debt  (31,654)        (54,626)                  -             (86,280) 
  ========= =========       =========           ========= 
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38 Charitable commitments not recognised as provisions or commitments in the accounts 
  

The charity operates an open grants process for Research Grants, some grant applications extend     
beyond one year, however the charity has an annual review policy for grants that extend beyond one year, 
with the ability to terminate the grant should it not meet its objectives. Grant costs are accrued in the 
accounts up to the review date of each grant as this forms the contractual obligation. 
 
There is £nil (2022: £nil) of awards that are contingent on the grants meeting their criteria that would then 
fall across the next two subsequent years’ accounts. 

 

   
 At the year end, the group had total outstanding commitments under 2023 2022 
 non-cancellable operating leases as set out below: £    £   
    
 Operating leases which expire:     
 within one year    432,893 402,867
 within two to five years    1,484,159 946,363 
 in over five years    641,059 217,500 
     –––––––––– –––––––––– 

     2,558,111 1,566,730 
    ========== ========== 
  
      At the year end, the charity had total outstanding commitments under 2023 2022 
 non-cancellable operating leases as set out below: £    £   
    
 Operating leases which expire:     
 within one year    57,701 20,680
 within two to five years    173,705 -
 in over five years    - - 
     –––––––––– –––––––––– 

     231,406 20,680 
    ========== ========== 

39     Related party transactions          

 The remuneration paid to key management personnel as identified in the Trustees’ Annual Report 
amounted to £365,452 (2022: £329,567).  

 
 Balances held with subsidiary companies of Roy Castle Lung Cancer Foundation in the year were as 

follows:  
  

  2023 2022 
       £    £    
 
 Included in short term debtors:                -             145,321 

Included in long term debtors:  -               129,592       
 Included in investments:          129,592                        - 

Included in short term creditors:      (27,660) - 
Interest charged on balances:              911 911 

           ========                 ======== 
 
 The movement in the amount due to the charity included in short term debtors relates to amounts advanced 

in the year of £2,244,377 (2022: £1,866,775), amounts credited in the year of £2,423,767 (2022: 
£1,766,733) and amounts written off of £nil (2022: £nil). The movement in amounts due to the charity in 
long term debtors relates to amounts reallocated to investments in the year. 

 
40 Related party transactions with trustees 
 

During the year, an amount of £882 (2022: £9,952) was paid to a trustee in relation to building works during 
the year.       
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41 Particulars of how particular funds are represented by assets and liabilities    

   
 Group   
  Unrestricted Restricted Total  
 At 31 December 2023 funds funds funds 
  £  £  £  
 
 Tangible Fixed Assets 101,070 - 101,070
 Fixed asset investments 669,783 - 669,783 
 Current Assets 469,572 523,228 992,800 
 Current Liabilities (963,176) - (963,176) 
 Non-current Liabilities (73,333) - (73,333) 
        Provisions for liabilities (118,422) - (118,422) 
  –––––––––– –––––––––– ––––––––––– 

  85,494 523,228    608,722 
  =========== =========== ===========  
     

 Charity Unrestricted Restricted Total  
 At 31 December 2023 funds funds funds 
  £  £  £  
 Tangible Fixed Assets 9,345 - 9,345 
 Fixed asset investments 799,378 - 799,378 
 Current Assets 215,156 483,022 698,178 
 Current Liabilities (763,784) - (763,784) 
 Non-current Liabilities (73,333) - (73,333) 
        Provisions for liabilities                                   (24,793) - (24,793) 
  –––––––––– –––––––––– ––––––––––– 

  161,969 483,022 644,991 
  =========== =========== =========== 

          Group   
  Unrestricted Restricted Total  
 At 31 December 2022 funds funds funds 
  as restated as restated 
  £  £  £  
 
 Tangible Fixed Assets 113,407 -                 113,407
 Fixed asset investments 873,367 -                 873,367 
 Current Assets 704,770               745,532              1,450,302 
 Current Liabilities (895,583) - (895,583) 
 Non-current Liabilities (113,333) - (113,333) 

          Provisions for liabilities                                                     (174,987)                           -               (174,987) 
  –––––––––– –––––––––– ––––––––––– 

  507,641 745,532   1,253,173 
  =========== =========== ===========  
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41 Particulars of how particular funds are represented by assets and liabilities (Continued)  

   
 Charity Unrestricted Restricted Total  
 At 31 December 2022 funds funds funds 
  as restated as restated 
  £  £  £  
 Tangible Fixed Assets 12,109 - 12,109 
 Fixed asset investments 873,367 - 873,367 
 Current Assets 493,706 705,326 1,199,032 
 Non-current Assets 129,592 - 129,592 
        Current Liabilities (733,316) - (733,316) 
 Non-current Liabilities (113,333)           - (113,333) 

Provisions for liabilities                                                       (16,934)                          -                  (16,934) 
  –––––––––– –––––––––– ––––––––––– 

  645,191 705,326 1,350,517 
  ============            ==========              =========== 
 
 

42 Change in total funds over the year, analysed by individual funds   
   
 Group                                         Funds                                        Transfer        Funds 
                                                  brought                                          Investment     between      carried 
                                                   forward    Income   Expenditure           gains         funds     forward 
                                                        2023                                           2023 
                                                            as  
                                                  restated   
                                                             £                 £          £   £                     £                 £ 
 Unrestricted funds:-    
 Group Unrestricted Funds        507,641   4,390,143   (4,840,349)         20,056           8,003        85,494 
                                                      –––––––    ––––––––     ––––––––    ––––––––    ––––––––   –––––––– 
 Total unrestricted funds        507,641   4,390,143   (4,840,349)         20,056           8,003        85,494 
                                                 –––––––    ––––––––     ––––––––    ––––––––    ––––––––   –––––––– 
 Charity Restricted Funds    
 Sundry RCF Restricted  
       Reserves                                395,462       117,925      (300,535)                  -        (10,503)      202,349 

 GLCC                                      310,408       463,641      (495,332)                  -           2,500       281,217 
 Boehringer Ingleheim  
       Awareness Project                      (546)                  -                   -                    -                   -            (546) 
  
      Subsidiary  
 Restricted Funds    
 Cut Films Restricted  
       Reserves                                  40,208                  -                   -                   -                   -          40,208 
                                                –––––––    ––––––––     ––––––––    ––––––––     ––––––––   –––––––– 
 Total restricted funds           745,532       581,566      (795,867)               -           (8,003)      523,228 
                                                –––––––    ––––––––     ––––––––    ––––––––     ––––––––    –––––––– 
                                                –––––––    ––––––––     ––––––––    ––––––––     ––––––––    –––––––– 

 Total Group Funds             1,253,173    4,971,709   (5,636,216)        20,056                 -         608,722 
                                                     ========       ========    =========    =========    =========    ========= 
                                         

Transfers between funds relates to under charged current and historic staff costs relating to projects 
treated as restricted reserves.  
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42 Change in total funds over the year, analysed by individual funds (Continued)  
   
   
 Charity only  
                                                          Funds                                        Transfer      Funds 
                                                  brought                                          Investment     between     carried 
                                                   forward    Income   Expenditure           gains         funds    forward 
                                                        2023                                           2023 
                                                            as  
                                                       restated 
      Unrestricted funds:-                         £                  £                 £                 £                  £ £ 

       
 Unrestricted revenue funds     645,191    1,713,516   (2,224,797)        20,056           8,003      161,969 
                                                 –––––––    ––––––––     ––––––––    ––––––––    ––––––––   –––––––– 

 Total unrestricted funds       645,191    1,713,516   (2,224,797)        20,056           8,003      161,969  
                                                –––––––    ––––––––     ––––––––    ––––––––    ––––––––   –––––––– 
 
 RCF Restricted funds:-    
 Research – GLCC                  310,408       463,641      (495,332)                  -           2,500       281,217 
 Research – others                  394,918       117,925      (300,535)                  -        (10,503)      201,805 
                                               –––––––     ––––––––     ––––––––    ––––––––    ––––––––   –––––––– 
 
 Total restricted funds          705,326       581,566       (795,867)                  -         (8,003)      483,022 
                                                –––––––     ––––––––     ––––––––    ––––––––    ––––––––    –––––––– 
                                               –––––––     ––––––––     ––––––––    ––––––––    ––––––––    –––––––– 

 Total Charity Funds          1,350,517     2,295,082   (3,020,664)        20,056                 -         644,991 
                                              ========        ========     =========    =========    =========    ======== 
 
       
 Group                                                                                                          
                                                                              Funds                         Funds 
                                                                           brought                       Investment     carried 
   forward     Income   Expenditure       (losses)   forward
                                                                                2022                       as restated                             2022 
                                                                                    as                                                     as 
                                                                               restated                                                                 restated 
                                                                                   £              £           £       £ £ 
 Unrestricted funds:-     
 Group Unrestricted Funds                               669,719    4,773,977   (4,855,103)      (80,952)      507,641
                                                             –––––––    ––––––––     ––––––––    ––––––––   –––––––– 
 Total unrestricted funds                               669,719    4,773,977   (4,855,103)      (80,952)      507,641
                                                                         –––––––    ––––––––     ––––––––    ––––––––   –––––––– 
 Charity Restricted Funds    
 Sundry RCF Restricted Reserves                    333,589      171,529     (109,656)                 -         395,462 
 GLCC                                                               290,548      360,560     (340,700)                  -        310,408 
 Boehringer Ingleheim Awareness Project            (546)                 -                  -                    -             (546) 
 Subsidiary  
 Restricted Funds    
 Cut Films Restricted Reserves                         40,208                  -                   -                   -          40,208 
                                                                        –––––––    ––––––––     ––––––––    ––––––––   –––––––– 
 Total restricted funds                                    663,799      532,089      (450,356)                 -       745,532 
                                                                        –––––––    ––––––––     ––––––––    ––––––––   –––––––– 
                                                                        –––––––    ––––––––     ––––––––    ––––––––   –––––––– 

 Total Group Funds                                      1,333,518   5,306,066   (5,305,459)      (80,952)   1,253,173 
                                                                        ========      ========      ========     ========     ======== 
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42 Change in total funds over the year, analysed by individual funds (Continued)  
 
Charity only  
                                                                                   Funds                                             Funds 
                                                                           brought                      Investment      carried 
   forward    Income  Expenditure        (losses)    forward 
                                                                                 2022                    as restated                               2022 
                                                                                     as                                                                          as 
                                                                                restated                                                                restated 
                                                                                   £              £        £    £ £ 
      Unrestricted funds:-                
      
 Unrestricted revenue funds                            789,940    2,266,267    (2,330,064)     (80,952)       645,191 
                                                                        –––––––    ––––––––     ––––––––    ––––––––     –––––––– 

 Total unrestricted funds                              789,940    2,266,267    (2,330,064)     (80,952)       645,191 
                                                                         ========      ========      ========     ========      ======== 
 RCF Restricted funds:-    
 Research – GLCC                                           290,548      360,560       (340,700)                 -       310,408 
 Research – others                                           333,045      171,529       (109,656)                 -       394,918 
                                                                        –––––––    ––––––––     ––––––––    ––––––––   –––––––– 
 Total restricted funds                                    623,593      532,089       (450,356)                 -       705,326 
                                                                         –––––––    ––––––––     ––––––––    ––––––––   –––––––– 
                                                                        –––––––    ––––––––     ––––––––    ––––––––   –––––––– 

 Total Charity Funds                                    1,413,533   2,798,356     (2,780,420)     (80,952)   1,350,517 
                                                                        ========      ========      ========     ========     ======== 

 
 
43  The purposes for which the funds as detailed in note 42 are held by the charity are:-   
     
  Unrestricted funds:-       
    
  Unrestricted revenue funds  These funds are held for the meeting the general objectives of 

the charity, and to provide reserves for future activities, and 
subject to charity legislation, are free from all restrictions on their 
use. 

  Restricted funds:-       
    
  Sundry RCF Restricted Reserves  These funds are held for meeting specific objectives of the 

charity as specified by the donor, and to provide reserves for 
future suitable activities subject to charity legislation and subject 
to the restrictions placed on them by individual donors, in 
particular to fund lung cancer research for individuals. 

 
  GLCC  These funds are held for meeting specific objectives of the 

charity as specified by the donor, and to provide reserves for 
future suitable activities subject to charity legislation and subject 
to the restrictions placed on them by individual donors, in 
particular to fund lung cancer research for individuals. 

     
 Boehringer Ingleheim Awareness 
 Project To fund lung cancer awareness for individuals. 
  
 Cut Films Restricted Reserves To stimulate discussion amongst young people about the issue 

of smoking.  
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                                Group                                 Charity 
44 Financial instruments    2023 2022 2023 2022 
   £  £  £  £  
 Carrying amount of financial assets 
 measured at fair value through income 
 and expenditure      
 Listed investments  669,783 873,367 669,783 873,367   
  ========== ========== ========== ========== 

 
 
   
45 Ultimate controlling party     
 

 The Roy Castle Lung Cancer Foundation is the ultimate controlling party and is under the control of its legal 
members. There is no one individual controlling party. It is the smallest and largest entity for which 
consolidated accounts are prepared. A copy of the consolidated financial statements can be found at the 
registered office address: Cotton Exchange, Old Hall Street, Liverpool, England, L3 9LQ. 

 
 
46 Prior period adjustment 
 

During the year, management identified that there was a classification error between restricted funds and 
unrestricted funds. GLCC Expenditure had been allocated to unrestricted reserves, when the costs actually 
related to GLCC activities in accordance with the terms of the fund which were classed as restricted. This 
has now been rectified. The result of this change is a decrease in restricted funds of £257,563 and an 
increase in unrestricted funds of £257,563 at 31 December 2022 in both the consolidated and charity only 
accounts. There is no impact on total funds at 31 December 2022 or 31 December 2021. 

 
Changes to the consolidated balance sheet 
 
 As 

previously 
reported 

at 31 
December 

2022  

Adjustment 
at 31 

December 
2021  

Adjustment 
at 31 

December 
2022  

As 
restated at 

31 
December 

2022 
 £  £  £  £ 
Funds        

Restricted revenue funds 1,003,095  (162,538)  (95,025)  745,532 
Unrestricted revenue funds 250,078  162,538  95,025  507,641 

        
Total funds 1,253,173  -  -  1,253,173 
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46 Prior period adjustment (Continued) 
 
Changes to the consolidated statement of financial activities 
   

As 
previously 

reported  Adjustment  
As 

restated 
Year ended 31 August 2022   £  £  £ 
        
Total funds brought forward - restricted   826,337  (162,538)  663,799 
Total funds brought forward - unrestricted   507,181  162,538  669,719 
Total funds carried forward - restricted   1,003,095  (257,563)  745,532 
Total funds carried forward - unrestricted   250,078  257,563  507,641 

 
Changes to the charity only balance sheet 
 
 As 

previously 
reported 

at 31 
December 

2022  

Adjustment 
at 31 

December 
2021  

Adjustment 
at 31 

December 
2022  

As 
restated at 

31 
December 

2022 
 £  £  £  £ 
Funds        

Restricted revenue funds 962,889  (162,538)  (95,025)  705,326 
Unrestricted revenue funds 387,628  162,538  95,025  645,191 

        
Total funds 1,350,517  -  -  1,350,517 

 
Changes to the charity only statement of financial activities 
   

As 
previously 

reported  Adjustment  
As 

restated 
Year ended 31 August 2022   £  £  £ 
        
Total funds brought forward - restricted   786,131  (162,538)  623,593 
Total funds brought forward - unrestricted   627,402  162,538  789,940 
Total funds carried forward - restricted   962,889  (257,563)  705,326 
Total funds carried forward - unrestricted   387,628  257,563  645,191 
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