
RRGlSTERED COMPANY NUMESSh OSSdMS4 (Eodhod aod %aha)
RECISYERED CRARHY NVMRIHh ISaddl a

PINANCIAL STh~
1 r 2

hl. D. CamLy aad Co. IAmhad

Qsskwd Acaaesms
~ad SaMwy Audhxs

25 ~hood
%heshaa
I.I.I I I II'I



I Io 6

6 to II

Sntenenl uf Pinnnchtl Ataiahhs

GtahPhw Staaannna

Nutmm the Cah Plow Stmamcm

Nutea tu Ihe Phnmdal aatementa

DamBad Stmamcm Phmncml Atmvhhs

l2

13

15

16 tu 26

27 m 2S



Tbc no«sea who ac ebo dhucsoe nf dw dusky S» Ihe purpose of Ibe cumpaics Aa 2006. pnacm Sair repen with
Ihe Ihancinl sadsmcas cfSw shaky 0» thc year cadcd 3 let Docanba 2023.

llus apcrt ha ban pscpael in occnhaco whh the wncll canpeny aghae of Ibe Ccapadm Act 2000. 'Ila In«has
lave whspted Sw pnnishas of tbe Stacmcm ofRcconuncndsd prccdos (SORp) A~ and suposthg by OeniScs
20l l. Tbc nwnnss have osapged with Ibc duty br scaioa IT(3)ofda 201 I QmiScs Act.

OR3RLTIVIS Atuts AC fiVmgg
Okjscgvm aml ahns
rhv objsosvm of sa eh«ay suade shc swee, bdng to support dw «osethw. psmcrvaha md u¹nnion of da~Raiway 0» dw bsnefn ol'dse pubgc.

The sade bbjcttivm Sn the year aa-
-Th QIWN, hh ~~ E ~ INW
- lbs caansgmtmt ofvohustow acttvky a mppon ofthe above dmL
- Tbc peevale ofhcshegc skmL
-Psensvag da aihsay and hs hhlory Io Ibe puhgc m a kancsdve Iagnmahn adnccdonsl «yle.
-P~ ssumbcsddp ofthe salnay.

'Ibs Ueshogen Rngwsy bm a vay high pmmc beth kesgy ad nstiansgy aul ks htcnushm whh da pabgc h viaL
Tbe pabgc snd tbs towns of Ltsugsgca md Canna hcacgt aonaasly by da ailwnrb pnnsans es a soudsm, hhsne,
Inaspon ad~Ihdlky.

Ila Ihe Sat opened in Ibe 1800s md is apcaecd m 21st osntusy «sad«de ht a wny Ibet ia eddhha m hdog cdMand
~Ihnvs e Sa ead safe~hnowhtg Ihn padcipaha is bdphtg m preserve seel ldstsny for Ibe fvtusn

The Ragwny is open se eIL ehbsr oa c vhiscr hvd or as on ppcsnudh ss wdmaw m e workag nnsehcr. Svcsycnc n
wvhoac bss always bcca a comes«cne of the Rdtvngtu pgcsopby, ad since se«aaicn so»lcd over S»ty yeas sgo

s ~~~&,waear~~a~v.
Thc Ragw¹r ba a vay~effect an the losel scosunny both ht Ibe naploymcm n pmvidcs ad sho dw esunbw
ofvisaus h stossss Io Ibe Dcc vsgcy ad Nash East Walea.

Vdeatosss
Vohunswv scpsaen a conddcalds hwnan resoace~m dw opcssdon of os» Herhsge Rahmy. ~
sg of thc psnnioaL snghussiag, ~ad oustcmcr fcoumhtg dcpaaannL ibis inavhably swvm as m
bnshsdc caapcaca of ~ ddde aad saiaable bmhscca. Ibmugh s vdwnecr Saacnosk md pogcy ol sagsgnnnu.

u psrvhka, vsbatccn ae iaegssnxl wtddn Sa aasg cngdoyce earn am«ac da
papua bdsg Iho prhsasy casungm of ~ bcriagc agwsy, whhh onuses on da

bnnpsaaian ad pnnavaicn ofmind«mini bniasc aoscdsw Ibr pubgc bsncsL Ibc pmjcct dscrcsue ~ to
wider snusnedg id«nay, wbgst serving m ca ahgdcaal cccacadc driver S» dw whhs local aod scgkad sourissa snd
he«erase«oss.

Tlw Ragway cunanly has 300 cgisssnd voice«ms, wids aspsosdaacly 250 volusnsas mudacly nnsnag oa e weekly
boric(dariag psnmcaal paiods).

Tbe vohuusa Saacnosk agows 0» people (may ofda oMcr sga brcckca), lo annie acgve aad bsutdvsd bt a project
Ibcy ae alethslk about. wbg«csptdly in dw kaowlnbp they ae sapposdag n duuhdde casa



STRATEG1C RKPOICT
Acbi»cmmt aad pcrlsrmaace~ocgvigm
'lbac w«e Iwo dsndout ocssioas 4 2023, bchg Ibe Ibnnol opcnhg of Gcrwca Sbdho oe 2ad J«w «nl 7754 bchg
beck io stecm oad jciahg stc s«ae spcciah m Dccaubcr.

Rotb w«c ehr mmy yeas ofbeni wort by ndsdwdy snssg Scoops of vohntc«s cnd, as ctgsds C»wcn Sanlon, 4 sg
wccckcro Ucngogca Rsgwcy ones ag Stol~ ~ hugo dch of Rtethsde as dtc mgwsy, Ss m«ab«s aad~snd tbe dewal pubgc, «poy Ibe butudbs Rn yeats Io et«ra

Tbao wes s ddrd tdgnifuare*vcbgnn«n wbicb wgl ebo bcocgt Ibc tsgwsy fcr yeas Io stet« bcc doctcft Snsmc h Ibe
sbcp widow. Tlh wm dtc sppnwsl ofa Srsm ofSDS~Som tbc Oavernnt«ne Sbmed Vtosp«by Send.

Tbis Stem 4 Io fund acw scbeicd posts gtr vohmccr oo«thtmica, aeiaiag, camnacr sp«icacc a«l cavitoteactnnl
lt sho lac4dcs fungsg for dcvvhpmcabd «eveys ia Stum «cm. «ncndiag dmcaagy Io cmhsce

Lhngogca ~pocccchl pmt h Dcablgbslmc Oasnty GeaccTs plsns Rtr dte dcvohiuncm nf Genoa gcs«sliy,
~addte Abbey Read end ofdw mad hbbp hUmgcgca ~
Pkeaeciel p»fmmamc

At gas Shncc tbe aediag loss hoke~Hoanvor b wat wbbia budget si«ply boron» we bove Ibe cede

Dives dtc tsguoprs mech do«unmtcd snd well known pruNcaa of tecum yeas tncsaa«n ia hgmmesme sod dtc
coccblnS stock was miaimeL As s tcseb a ardor snd co«ly phn of innmncnt wet «nb«lwd upon wbb sigrdgcsm
imletncm«m to bodt Ibe p«mescal wcy cad ooccbicg stocb levhg boca scbhv«l witb m«e Io comn

1icbn mba w«e cbocd ofbadstnha sdg wall bchw oTnndcntic leveL

Tbe Bo«d wbbcs m tcconl bs sppr«dsthn md Ibsnks for tbc b«d w«b tmd c«mibmioe of eg oar vobenccm end
«nphyccc as we o«nbmc to hob mn«magee mdbaild e ustsinsbh rsitwny since Ibe dark dere of2S21.

Tbh~a m mf»g p ~~ofhmnS am Wcmb ayhga ~wbbhodcotbgoL Re
esmaph, lo Iry to addtcmIb«ky Ncaa ofwork ospcrhnos «rd ISSsomiccsltga,

Tbc cast of living and energy ass «e augur ««cans h norns of ecatcngtr n«nbsrs, ccats nnd knpsct on «e
vohntc«n Tbe amtcm vdg ootnhoc Io sct aeuthwly m tvgsttb ntotbo power md dhacdcaety speaL

1lk' ~ s a a ~M' lelg~va Hshelblee~ ~h
wbgn it om be snki Ibat stcam power h dtc iadasay ~ v«y lbge lo Ibe ov«eg probhnL Ibm casdculsr
tugnntcm docstft megy tssnd scrudup. Tbe Rss 4. mkcn atgcdtcr wbb sg Stc arbor cocalhd ntbun cutntgnn»s. S cg
«bh up Io dw big probbm dtc wodd Ibcee.

Tbwe «c ao cosy ssludons to Ibe fust bsuc ctetcady ha Sterner slnsnetlvcc «u bumg devchpcd aad wts«L

We «e w«bing wbb our public sector md Ibid sacer p«ta«son c«bon oOcc «sivbbe.



SBtATRGIC RRPORT

Iavestmcai pogcy aad abjcc5ns
'Ihc nmvae of dm aua'c Amdhg is such dvst them wgi new be caocgb Amds to do cscythhhtg wc wish to ecbicvc ht

tcttns of herbage ~ Tbc Tinct coadaam so depend vtcy bccvgy cm~legacies mtd gtaats to cary mn

begve pngwlv ia pergcuhr, Aa cents(dc the lmgdhg «fCcewva gtegccs

h is the bostvfs policy to ocvahsac to opctmc dcbs4tcc whh dvc cocptica of tbe «hl saag Ihamee levee wbhb nwy be
ecpsdhvvL In tbh vespwn we lave Io beer In nvind dwe h s vvovlmg ocphcl aced Jsmeuy to tuse ia prticahr of
~Igaoahw:ly 03NI.000.

Rescrvce pegcy
Tbe aussecc have «tsbihhed the level ofmserves dm chsrgy oegln to mshvttdn to endeavor lo «vna» Iheuedal viebgby
fcr thc lang acus Tlm ausnca have deemed it pmdcnt m cvamv a Cephal Reserve of d300dg6. Ibis maoma h~scvd Ieskhs hl a scpmmc msxnmt vdgl Bmchps Beak PLC.

$100ASD h hncadcd to ct Icmt bcght to covvn a mg)cr cmsaophc or anne tuber sgtdgcma cad Magacccca aNxL
02N(OOO h bawvdvd to be eeeA if neeeancy. m wmkmg ccphtd to ower gm scasenal aeeds of gw bminms. Wbibc
dean anadm mc hacadcd for mccgsancy um only, thc demands of thc bvcdncm mc dvsc them ibnds ueg bc celled epos
in tbe gnc Sw casaba of thc year priar to dtc tcecvvc bticg tocctablhbcd daoegh thc lecaa tucaths of thc yern. thc
peeatlng bedgel will be ocmpiled whhcvn tegence on these Amds~
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STRATEGIC REPORT
Priaripnl ~aad mccclahdm
Tbc chsrbrbte ~s opmanoas ospose it Io a vsrirsy «f gaeaciel rhks brcbagag price rhk, crcdk ridt, SqaiRy risk

Gsrgt rhk - Gurgt rhlt h nddgstsd by

monhoring

no aaaghg Ibc crcdb limbs ghnnmrnu autasncrn

Lkprbfqr risb - Lbpddky ris is managed by mciaabrhg su%cicnt serb behnces tbr workhg cepiad dwisg dte fina 6
made of tbe year, e balanced mis of bourne sncmna, cod maangmg ckmdy drc debtors/crvgrrns mh. Stock hohgagc
wo rvhdvriy brw.

Cmh dow risk - thth gow rhb is auasgcd Ibmagh cercgd budgcdag, om creSt muregcmcnt poccvbum end
Sctbabm ofpsyuum usmc wbcro pacdoride.

I M~~ IpS
Tbc unmet rosters Ibs rhk tsgbcrs m hmt auuagy sad r«ricw dvr ~rhbs to vvhhh dw ovmpsuy is erpcvc& Thc
lnimipel ridu Io Utcngogen Rcgvrcy Taut Uadted mm 3tet Decamlm 2023 warn
- Pcgum to rccmo gmat guugng m gdgl Ihe orgwthrciorb bmiacm pbm-poor perfonrmocc «dimmishctim wbh dm quegty ofdegvwy to eg ofma cmtomcrs
- Lom oflnsdnmocrithal sto(f oad vobmtmm
- Cost ofSvbqfcacrgy crists

STRIICTIIRIL EAlV IJINANCK ANft fdANAGEMEfff
Gcvcrabrg decumrru
IJecgoges Ragvroy Then Lhnimd lc a compmly Smbed by Susreram govortud by kv bd«tuumuhnn mul Asides of

~ociriioa dered 6th Mach 1995.h is cghscrrd as a cherby wbb drc f2«rby Commhsion, number 1046614. Anyone
ovm drc NN of ig can become a mernbrr of Sw osmpcop. Each moubtr ngrom Io ocrmgnm dl bt Ihc ovcm of dre
cberhy being vrouad Iqr.

Govcrnmce Rovtew
pogovriag Ibe SnmoL ocanaol Ioricw in 2020 much vmrk hcs gene iam msnriag we bmo drc paliics ead pocodnun of
a eelhntrutted 21st ormrsy thntby md omnpeuy Thoro rcrnrirn moro to do retd Ibe Insercsbgrcctom need rtsnc
cddWenal rcsouwe m casmo wc bme dmroquhhe coaurwtciaL Saencial ead bqtal ddlh accormry-

Wcbavo a cbnr Sslhow& of turpmrrgd Sty Io prrn4dc kudcrrbqr ead~
Appobrmrrnt of ucw Irashos
As mt om ia drc Ardclos of Aseociaoa mm dard of drc In«mes rcdm by rrnsdcn orch yuu rmd shag if Ikey so whh
ogbr Iharurivm fcr mebaiaa Ibc anuses have Ibe power to a+apt utch uurtrc(s) as dup sra SL such hwnm(s)
co«paul dug be eppobncd uotg de Maeve A4gvL where der mcy rimrd Su formol eNrcbnmcra.

Orgealmt tonal enact«ra
Tbc board ofuuuooL wbhb slmg masher a mbrhmnn offour vridr no ausdmum ~~drc cberity



SIRUCTURK, OOVKRN ANCK AND MAN AC~
DscMsa arcking
UIT I ~ Capkyet eespeW h iT~ Maayt 4 Ehhf F~ aa h

Ocgmdsdhaal Mn~wm vddth gw cbcrbcbh snd bcrbegc socauc, spccgh m orgmdsmknn dee larva botb~snd publ cbourhm «uap«roses. B«b ccaka msasgrm overcm a mmcgic sorthn of4 principal dlviskan-
otgnasnharArbamisutuioa, opwmiceal, Bagherhg wrd vbonecchh Fncb dMsion hc«p«mn several bcwh of
dspsrunmtf wINs gw«, wbhb swve to dkocdy ov«ecc cack dqmmusral pbm, wbicb bas bren endorsed ead
mnuhtcd by drc senior Mw~tcm 'ltma. Tbe scaior Mwugemwd leam ls nswworebh Io drc Board of Tnmcm~&~1b' ~' d&yad ~a Ih

work shady wbb thdr ccpccdve dcpccancrus aad HoDe. 'three h tcgnbe ocmect wbb spndgc ikrsrd Trumxs oa
ccvwal spudgc umtrm (eD Phcnon HR. gafvty vtc), wbicb is sbo reinhnud by a co«he, moagdy Boerd mecrmg, Io
canoe ppoprhtc ovrndgtu (cbccks cod bahnocs).

Keck dcpmancm bas a plm of ecdvby. bc b cogimwiag, bewprvedion or conuncndcgy fscusc«L Back pha~ ih wehea, ia m vconomh sense, hto dw Orgmhcdon's budget guncmt wbicb n tgrocdy (dagyhvcckly)
ov«scen by tbc soahr msnsgemcm enrn, wkb drc Bamd cogccdvrdy dRrdhg neugay et moagdy mvokags.

Itue Io Ibe ckuo ocnunvnlceNoa bctwem Ibe 1100s, Ibe Senior Mcrugcmom Town aad tbc Board. k is gdt subebh
vers(gbt h escescd eml eay~~t«pdrhg naag re ngidgcam deckdcn nvrkhg wo duregue mbwaly

wMnamd.

LRT bss aon dcvchprd ac orgeabmhasl cncmgy wbicb bcpcs to 'ne bs sell ouf. wbicb ahw Io dwaometo e rncnue

cppmacb te smtainabigty, wbiha rgguschthg I«scca Ice«I gom Ibe pasL 'Ibe snehgy h based oe tbc fogwriag

-Pmpose-Our Cbcrbcbh Objc«hm
-Prhdphs -Qogab«anon. Ommundtmkw. Compgrcuo md Cohesion
- riorkics- I. ovcmanroendLccdcrsbip, 2.GemkmcmmHcrkngc Pteecrvmkm 3.PtddicScecfn
4.Piamcial Rcshcacc S.Vobauccr cpcncace

-Phm- usrporcdd md co«cd to support cmb prhrgy.

Iadartkm sad trelahg efaew numem
Ncw umsscs uahrgo a namiag pmoms to csphia to lbrm drvk skeukay obggctkun under cbsrby cad company her.
tbc Mcm««char cnd Artie of Assccstha, dw «gmbctioeal saucaae ead dccikuvmokhg proccsL Ttmtvm ore
cMocersgcd 1o «teed wunMc cataract cvcms wb«e duse will tegmen tbc subsense rnd tpnd'4y of Ibeir ndL Ag

Inaecos, hnb vehtkK md twwty epebrtcd, we rvrptbvd to o«rib« due tbcy bove nud snd mabestood tbc Cbertty

Conunlackvr bockkm CC3, "The erceethl uussss' 6 rush dadcs lbc cssaahl ounce. wbm you need to know. wint

you aced Io do".

Rchesd purges
Umgogm Railway 1)ust bas a wbally«amd subekgwy, bchg Uaagogca R Corwca Railway (Ttediag) Umged. 'Ibh
co«pcny is wcl bee base donuaat Benasty yc«L

RRPKIIENCK AND ADMINISTRATIVK DKTAIIS
cglstw«l Comptmy amAer

RtbtKO6 (Inghnd teal Wales)

~gbncrcd Cbsrgy number
1046614



P J Cobe((2cdnnnn)
P 8Ptcctb
R JQeeeey
P J Edwards
M 1becMd ( ppoitdcd )@023)23)
R Abboa (wslhned 12.)22023)
P Stcwcr (appointed tShe~
Geaaaey Sacnlary
RJQceecy

AaOloes
biD. Qctcy cad Qt. Litnhcd
cbstsand Aocnaawas
~td Stetaeoty Atehloa
2J hcsscaor Road
%nathan
Lil 1 1ST

AUDBORS
1bc aadhors, M. D. Gcety and Co. LbahrcL wih bo )acposcd for ~tobaattca at tbo Sathtoaiah Aaaae) Dcacrtd
Mecthh.

Rcport of tbc awaees, lnccrpcrtaiag ~ sheeehic tcporL %peed by oaba a( tbc bored oy trastccs cs dw cotapesy
disasters, m 2)tb April 2024 aad sihnrd on tbe bcanys behalf by:

P H Foeetb Trastcc



Tbc utmcm (wbo we also Ibe ggietscts of Lbmgcgcu Ragway Tinct Limbed dx thc pnpum of compay lsw) wa
cspeugdc fcr pcgwbtg dtc Repas ofdw Trances and Ibe gnwndal umcmcats ia accctdsam wgh apggctddc lcw sud

United Kbtbdcvn Aovwakg gauubads(Uahcd Kiagdom Gcacmgy Acocpsd Aoomwdng ivractheL

Ucmpsry lsw tetgdtes tbe mumcs to pcgsrc Ibtcndcl tmsmtnts lbr utch gaaacbd ymr vtbich give a true mul Sir vdcw
of Ihs tsmc of aigrhs of dm cbmhabk company and of tbc buomhg mmwces and sggliccgcu of mscmow, iadudiag
Ibe brctnnc sml eqwdltwe, ol' Ibe cbnriadde oempmy fcr tbm pnbeL ln pcpariag these Ihurcdsl ~ dw
nutann ce twpbed to

sehct stdtaidc occam' pdbdm and Ibsn say(r Ibwa tvnubtcm(y;
observe dw methods aad phcigks ia dm Cbahy SORP;
mabc judgcmcam end mtbnctes lieu wu tcmcmdde cad pudcag
sade wbedmr gpgcddc ccannnag smndtrds have bete MowctL subject Io wty mtatsml dcyarunes discbtccd cad
ctgdiacd in dte ttnancial ~

- ptgatc tbc gacacicl sarmenis oa Ibe going ctmcm bait mdcss n is buitpepism to pomme dua dw dbsricddc
ccmyaay wig condrmc ia busiactc.

The tttmcm me rospuvdids Ibr bwgdeg gmpc aeaeeh» recoeh vddch dhtdom whb sscnable ccoevucy ct wry «me
dw famaciai poshhm of tbc bsrhcbls company and Io amble dram to wume tbtc tbc Sacschl wmrmcms congdy whb
tbc omgcnbu Ats 200k Tlwy me aho~gu sakltsrdiag tbc scum ofdw bsrbctde ocmpuy wnl bwrcc gu
Iabiag teascaaMc sargs bethe pevcndrm and dclecdcu of&aud mtd «bcr meguhriticc.

- dane is no ndsvsnt nudb~ofwbhh the bsrimbh compcryb reagans me uaawme: sad
- gw uusmcs bmc tsbcn ag sage Iles Ibcy cegbt m have mbca to msho hcmstdvm mvmu of ~ rvbrvam sudb

~td to cshblhh diet Ihe sudbors we cwwe ofIha fssmathm



Ophha
we base audbcd Ibe fiaaacicl stmcmcms of I2cedossn Isswcp 'I nut I imbed (Ibs 1chAable oompwry') for Ibe ywe
ceded 2lst Dc«ember 2ISD wbicb omapdse dtc Smcmcta of Fhmtcht Acdvbiaa, tbc Rshace Sheet, tbe Cash Fhw
Stchaacm sad macs to tbc fiacatbd stcmcntc, inctedin» ~ semnsuy of Nptdficam cocentb» pcficica The Smacial
mportb» damewmb Ibm bas bcca cppficd m tbcb pcpaneias is eppficcbh hw cnd Unbcd Kinfidom ~
Steeduth(UebcdKb»dom Oeacrsfiy Accepted~ptecdm),

In ow' opinbm the Saaachl stmcmemr.
- 5- a~~hi 4 Ortb dm oftb 4&g ~da mct2ld~2022~gh ~

twsnecm sad appficadtm «f rocomocs, iachdb» bs hcomc end ocpcndbunn for Itw yvsr Ibm vadwk
- bove bccn properly prepered h aacocdwtce wbb Unbcd Kiafidom Ocacmfiy Accepted coouetb». b b pCyueli ~~A ~Ku ~ala&
Bash Sw ophhn
Wc ccahctcd «a aadit in scconhnm wbb Ietcrndioael Stsedsnb oa Amfite» (UK) (ISAs (UK)) ml cppficcbh hw.
Oer tmpcasihfidcs mtdcr Iboec stcndsnh me fiutbcr dcscrfind h tbe Awfitors' tetptnuibifidm fcr Ibe eudb of tbs
fincnchl slctcmcntc stotbm ofota tcpctL Wo mc cpcadcnt of Ibc bcrbcbh oompsny in scconhnm witb dw orbal
tcclubcmcras dut we mlevant Io oto audb of tbc Saaacial tmcmcuts ia tbc UK, incbefn» tbc FRCc Rddcal Standsrd,
sad we bove Sd55cd om ofter cNcsl nupondbfiiUcs in~witb Ibese anptbemcms. We bcficve tbat tbc emfit
evidence wo bsve obtaiacd h sutfiiaa mtd sppmprimc m pnwidc abash for ma ophhn,

Ceacleelms tehthfies fiohg ceaccru
In swfidng tbe Smmdal agcacms. we bove ooachdcd tbst tbc auctccsr um ofdw ficbg oonccm bern ofaccusing io
dtc tcptembm oftbc Snsnchl s stsmcnts is ppoprboe.

Based oa dtc work we bsvc pwfonm4 we bove aot bkadficd wty mmaht mecnabmcs mhdod to seems or oodidcas
dut. vidasfiy or oficcdwdy, msy cost s(didficeal doebt oa Ibc cbmbabic aampaeh cbNty to caaauc m a Sob»
ctaunm fcr a paial sfm bmu tvndve montbs fiarn wbea Ibe Saeacbd stmcmtsds me aetbcshtd fiu mm.

(Rbcr hhcmadsa
1bs trwmes we~Su tbc «bcr hfiummion. Tbc otbcr hlbrmetbm cewprbes dw afaaaeHm hchded ia dw
Ammal Rcport, ader dwn dw Smstrial stmrunsus endma Rcport oftbc hdqcsehat Awfiaus tbcrocn.

In owe«eden wub ma awSt of tbc finaachl sstomccac, otu nnpoectbfiby b to msd dw otbcr~snd, ia dchfi
so, cowddcr wbvdwr Ibc odmr ~ is~~wbb tbc Ibmschl ctmcmcnm or otu bnowhdfin
ohahcd ia tbc adit or otbcrwbw sppmrs to be motcriafiy teismasd. If we idcadfy sech msawial btcoedtumcba a

hd N gh
'

I EAI~Klb
fiamtcht dmencnts dwnnelven If based ea tbc wast we bove pcrfinmcR we conchdc dtm tbcro is s mmcrhl

.~ fib dh ka ~ ~l ~lb\ha. N' I ~a~ha ~
Ophbmc sa otbcr maficre enscrfitcd by tbe Compccdm Act 2Nd
h om opaica, based on tbo snub n derttdvm h tbe coutm oftbc sad@

dw nfonnaem fives h dtc Rcport of tbs Tnutvm fer Ibe Saeecbd ycm for wbicb tbc Ihanchl ctmsncnu me
pmpwed b consbtvm wbb dw Snmcicl~snd

- dw Rcport oftbc Trances bss been prcpmed in ccordaaco wbb sppficebh heel twNbwnects.
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Mamas on wbhh we are rmlehed Sa vapori hy crccpuoe
hh ffff (f ~ l~~fff ffh ~~ lf E~f f f
lbc cadh, wo hme acs idcndgcd mess&hi mhscmcsss in lhc Rcpcrl ofduf TleuccL

Wc have nolhing lo rvprrl bf nePrcl oflbe Sdhnvmg menus wbwe Ibc Campudm A¹ 2006 rogebes m lo IePerl lo yoe
If, ln OIE opmMK
~ adnpsm scuafiag lescnh have ma boca bspt or snsm sdcqasm gn om smfn hme Iun bosn mccivcd gem

bmnrhcs md vhiscd by num
ds gacacisl ¹mcnurus we nol la sgnsmrnl widf dw~Ivronb wnl Ivnafrr, or

fvf f~~Iffffftf fv h fff
- wc hme n¹ nnsdvcd all dw inrsnlncdcn cad espicaalhas we nnpme for wnmngI.

Rcspaarurmucs ef Iraslccs
As esphiacd mcm Slgy in duf gsusncm of 'I'Inures' Rerporrdblligcs, dw Irmuus (who me eho gw dhecnee of Ihc
drlduddc ocmpaay gs dm pmposcs ofcompany lmr) mc mcponsgdc ih dw mpssnsshm of dm gnsmdal ~ snd
gN' bldeg snnsilrd gnk Ibad give a uuc mal ish vRW, mid Rc suh amnlml Oomnd m Ihc ulsnÃs ddcludnc b nocccrmy
m caddc dw pcpmedon of fnrcarhd lalcmsus Ih¹ me gee gemmaurial mimuumcm. wb¹brr due m geed meme.

la pmpsrirg dw iheaaial seurmcmn gs uuaes me~ gn mamsmg dw dushablc compsnye sbgby m
ocndam as a gobIg Conelrn, JiSC4ing m ppfhrddn m¹hss Iehsrd lo Ndng cmnam mnl uiag dm gehsg amen
bash of~ushas lbc ounces abber hosed m Bqehbuf dw duurhsbhf oomPaey or lo ceaw~or have
ao redlalc ehwnagve 0m m do so.



Oer respeasgdgths for Ibc urngt ofStc Saaachl shlcmcnh
Our bJcodvln mc to oblah Icscoasbh ecnneaco abele wbctbcr Ibe gnancbd ~ as e wboh we Sco Seal
mstcrhl mcmmcmcru, wbclhr duc to fraud tn etna, md Io httw ~ Rcport oftbc Indcpcedoe Atugtcte 1hm hchdcs «F
opbd«L ~asnnwtoc tc a hgb hvcl of ssnuwtce, he ls not u guclaaloc lint ea eudg UQdllch4 h octthtcc

ISA IUK)All~dae ~~~h~M~ ~$
md ae oasbbnxl ntshrhl lf, adbidusgy or h gtc ggtcgatsc, tbsp coukl amenably bc ecpocsnl to bdhsace tbs
tnuuunsh dccisicm of me««bra oa tbc bash ofdose iuoncisl tndcmmtL

- Ibc agggemm partner catered dnt tbe~lama cgccgvdy bad tbc lppopphtc o«npct«tcc,
cspsbgidm and tbilh to idamfy « tecogrdm noo«unplisncs with tggdhsbh laws aad gnbulbatn

-we idcaiSod tbe hws asd nguhaim tgpgcabh to tbe ocmpmy dnnagb dhceshw wbb tgrect«s md

-wee«essed tbeesnsn ofocmylhncc widt Ibs laws end Subsists idnmgcd tbore gnougb mskhg caqubicsof
tnntcgnncm snd I specgag hgtd c«tngunubator. cnd.Idmdgcd lens snd tcgnhthm woto ooamnmiaecd wbha tbc audb nmn cgsthrly cad tbc teem crmsiacd ahrt to
hneso«of rc~nplimrn ~Ibc angt.

W I Ih ylllSRy fib ~ll~ ~I ~~i4hQI II%%
atubactsadhg ofbow fraud might oc«n. by:

-ehi~d~ M ae~lh pllVwl Wd
~caad,~and cgcgcd SauL md

nsidefsg Ibe bee«el c«moh h phoc tumiagme sits ofSeed cad aorrcoatpl4nco witb laws md eedhtbatn

To addtcm tbc tbk oflhud Ihocgb nmngnnna bhs cad ovemde ofcoaaeh, we:
-perfanad nslylical pmc«hnn to bhaga auy samuel ta acaspocnd tehfumtbips;

d&b ~ d~ hh~~~ Rdl f
potenthl bias; ead

dtc ragcnah bcbiad sigrdgcem« masucl transnaies;

'ibtcu we iabw«a gsabedoas in «e owlb~dcscdhd abuse. Ibc m«e mnourd tbct lans snd reguhdom «e
Som Snsscbd Irwna«i«n. tbe hm Rely it ic tbcc we w«dd bsconsr uumu ofn«s«mplimux. Audnhg staadcnh sho
gmb Ibc «ngt proc«bnm I«ptbcd Iu Idcatgy D«Hsabplhnrc trldl laws eud egubchns Io empery of Ibc dbcctcts turd~~~a ~N~Mkel m lac.If'.

A furtbcr dccodptbm afar nnpontlbilitiss fcr tbc «ngt oftbc Sasnchl stmnnocts is lomtcd «t Ibs Bamcht Rcp«nag
CaadFs wcbcbe ai wwwdh. ' Ibis dm«ipdoa fcnns pan of «u Rcport of Ibe
ndcpcndtm Aadbm.

Pcgs IO



Uso ofoar rspsrt
ilia apart h aedc sohty to de bsrksbh ocopooya ~m a body, h ccocdance wkb fgeptcr 3 of Pet l6 of
de Coeysam Act 2666. Oar aegt wak les bren aehnskm so tbe wo migbt eec to de cbsrkobh ooepsnyb
ascebce cbcm acmoe wo ea anpbod to ster to deem in m ssaNoe' epon aad Ibr no ader psrposL To de ttdtce
eacm pcmiacd by ter, wo do not accept or asnaac ospoaitalky to snyoao otbcr tbm de cbarbsbh oompmy md ibc
cbsrllddo ompsstyb nasabea as ~ body, fcf Ian oadk work, gtr tbh rcport, or dÃ de opbaee wo bsvo fsllnNL

a mdm~raak tk~
Qmtecd Aoaaaaem
md gtsasaay Aodkcos
2$ Onevcser Rood
Wnodem
Ii.ll tttT



SQR TIIE~YEA EIQED 3ISV DECEMBER 2023

3I.I223
Taul
fuads

3I.I222
Tcual
fuads
f

2 74312 166.132

3 IPSSJN$
4454

306.14$

9195)2$
S53

vasss 1.161.414 166.132 1327~ IJ26A29

EXPENDTIVRK ON
l4ising fueh S $24t419 7l45)4 902833 435JI52

6
545,$04 2500 54LÃ4 465.495
$5JI75 43 36$129PI3 I00~7

li455PS$ 124%2 II~ 1&)894

IQ0$

RECONCII JAVION OF l%IND$
Tusi ~~r~

@94~) 41,7SO
l9 TNg03 (730483)

436299 (600353) +52.794)

9KUi52 %$1,42 I

44,443

2)119J130

mTAI. INNQS CARRIED FORWARD 1,41$,911 1,1%$6$ 2JII I~ 2JSIPB

Pugs 12



Unresrrksed Rcerrkssd
Omds Oml

rccccs 6

31.1223
Tccrd

6

3LIL22
Traal
Omds

f

12 6,4$$ 1$,05$
13 13)92565 13IF41&7
14 I

25@59
2,196532

I
2,124,769

1

)386856 LI12925 221Ill ? 153~

CUBIST AOBKTS
$sochs
Ihdners
fhrh ac hank and hr hand

15 1M?5
16 146r4$9 29/39

433~ S0,413

IILS75
175419
4$3,9$5

373)55
213822
63&,796

I7 (27$r&91 ) (27$rb91 ) (17739$)

319+45 7orc43 7IOd45

T(yfAL ASSETS LESSCURREIfl'
IAABILITIEB Ircl $PI I 1,19244 L&Il~ 21&43)73

Ircl SPI I I,IFL36$ 2611~ 29643)73

FUNDSU~ fends
19

lra)$911

1,192@66 Ir$$1,421

VmAL FUFBS$ 2r&11~ 2r$&cd)73

Tbe Sasacial~were apFnnnnl bf dre Board efTnnscrn Brd aasbcriscd for lane en 27lh Apr$2024 and wae
s(Oned en hs behalf by:

9H Frecsh - Tnnace

Fade 13



GABHPLOW oA7HMBNt

3L1223
6

31.12.22
6

Chsh Seas fsasa hsceadag acshddss
Puchsss ot Iasssghde liood sssch
Pwchssc of hagio Sad use
Sale ofaadWe fmcd assess
Sdc ofdeed asaa~
Seh of avcamcsa psopcsty

(1%VS6)
INN

(I 09~)

WOI)
(141,742)

613124
I9&$

(6R,910)

Chaage ia cash aad cash eqahahale Ia
Ihc cpecchcg perisd
fheh ewl ceca eqeicahcdc al Ilsc

c01aaladef she epecshsg pschsd 2

(132308)

636,794

4033IIS

0.410
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IWOONC23dATION Oy NET (EXpENDITKJRE)ENAMNE TO NET CASII pl A)sr FROns
OPEEATINe ~Vms

31.1223
6

31,1222
6

Net (capcadbaca)llacscae hr cbe csyerdab psrhd (as ycr tbc
Qakacet eCyhsachl Acdrbhs)
Adjadmaah for:
Opandstlon derycs
Losses ca hsaancsas
lssss on disposal «(Bsed chess

sacascc(iacccea:) ia bsocac dcbtecc
l~hawam) ia sanda
~cnccceac) ie dshcns
Incccsss io ccsdbocs

%4602

~tb2st
(34$)

IEA00
36df I

101316S

36,S97

103/47
(19~)

(930)
(160,176)
I093tee

77320

ANALYZE ol c~~ ANlscays EOvtvALENTE

Usb ia bad
Notice dcposbs (bna deca 3 cascabs)
Ovanbads hchdcd h bsnb loses and ovccdnsds hlBay she wbbh sea year

31.1223
l
ldbLI

482323

413,98S

31.1222
6
2322

634.47h

(2)

Q6,79S

At 1.123 At 31.12.23
6

Q6,796
(2)

636,79S

(1$2Jll 1)
2

(152JN8)

(152PS)

Psgc If



leds Kpcuporhg Ibe Raaachl smccmcms
'ilw gasacial dmcmcms of Ibe cbodtabk coaqmq. which is ~ pubfic bcoegt Iudty Imdcr PRS 102, bove baca
peepmsd ln~wNI 4e OusNcs BORP (PRS 102)'~ ced Rcpocdsg by CharNel: Sktcnvnn
of Rccouaucadcd Pmttke oppgotbh cs cbcddes papering Oeir sccomm in scconhnm wbb dw Bacnchl
Bcpwting Sbanbed cppgccbk h Ibe UK wal Rrpubgc of bshed (PRS 102) (KRcdve 1 Jaaay 2019y,
Fhsnchl Reporting Shaded 102 Ibe Fbwnchl Beponing Borsdsrd ppgcsble la dw UK snd Rcpeblk of
bchmf md dw Caapaaim Act 2006. 1bo daoacisl cmcnusm bme boca pscporcd uadtr dw bimuical oow

wiib Ibe csoqnka ofhvcmocms wbicb we iachdsdm nacho value.

Bhtns aed prindpal ocgvgba
Umgogcn Railway 'Iten Umlosd ls a company lhdtcd by Buuunccq hcoqnnmed in Pngknd ond Wska. Bs

OScc is 'lbe Smdoo, Abbey Road,~Dcab(pbsbbe, IL20 SSM.

Plasnchl cyorthg ctmnbnd 102- reduced dbckoare scmptkas
the cbmbcbk company bss kbm edvocmgn of dw Mowing dkdocwe ncnqthns h prepsdeg dune Ibmudsl~at pcceduK by PRS 102 'Ibc Phmcbd Rcpouhg Smubcd appgcsbk ia dw (S( ead Rcpubgc of

Ih ~a~llALlla, llA5, IIA7, IIAlten, llAlle j, lllflb)~
11.40(cb

~ Ibe toqabcmcms ofearagmpbe 1226, 122'7, 1229(aj, 1229(b) md I229A.

Ngagkaat jedguacak snd edbnotcs
In Ibe appSceSm of dk Compmy's ~ policics. msaqpscusn we mqabcd Io msbc jadgnetms,
oubasca end asnnnpdons ebon oenying vchm ofcross md lkbigdm Ibu we mamodgy vsileble gum cScr

Tb ~ l~ ID ~ ~~ Idh A d~m bc tehvmt, Acued Iendk nmy dgge gem dwcc cedamcn

-Bsdmsnd ucehl lives sad nubhsl vahos oflhod ssmse
'Ibe csnying vahc of Reed cocoa we Iovkvnd each year cnd for bugcouns of impabmmt niggers. if sucb
uqgpss csbt, msasgcmcnt would be mqsbed k csny ost ~ funnel impabmwn mvhw eskg e dboounkd curb
Bew ewdd Io dcumehe dnir vshc ia um on a cmbdrsusmiag mdt bash. Ibo vsho in un: cskalmkn scqsbcs

lh ~ 4$ WSII S I~ H ~~ M
dbcoucc Im: ie ader m cskukso dw pesscnt vsse.

DCPIOdmkn Of kng)bh gsel Coach hn bCea bmed Oa «uimmsd Wnhl bVCS md Iecbbml Vahm deemed~ by dw dbcaoa BedmcsK usehl live snd nabbed vshm we mviewed eoasugy md mviscd m~Revkkas kbc bns acoomu ctdmcoK eccgd lives wnd by odor csnnpndm opwcdng in dw conor
md scnsd meet I'ives aad widcd vahcs, at cvidccnnd by dbpoeels dwiag ament cad prkr cooaenng pcrbnh

lemmc
AB busses k escognbcd m Ibe Slmcmem ol'Phaacial Acdvmcs caoe dw cbericy bsc catbkmcm m dw Smds, a
k pmbcbk Ibet de hoano wgl be etodved ead Ibe ennnnn em be mnmovd mfbddy.



AC%.'OVNilNG POLICSS -ceagwaml

Rvpmnmore
LhbSgm elo Ocognhcd ss espouSwc m soon cs Ibws h n Icgtd or cknwbutllvo tlbligcthu cmmnlNhg gw
cbsdty to gtm captadiuuc, u h psobebh dtm a uanslh of ccoamah bcacSs wgl bc tctptbcd h acuhncnt cnd
dm mnomc uf Ibc cbggatbm caa be mnswacd mgably. ~is~fcr oa aa cecmab Iwis cnd bas
bcca hssificd under bcedhgs dmt sspcgsm sg cost misted to dm ostcgmy. whno cosh cmnm be dboctiy
mtrihntd m pamicahr beadiags gmy lmvc bccn gccesod to ecdvtdm mt e basis comisamt wim dm asc of

Cia&abls ecmvbtm
Ih ~~~I 8 ~&d
cbsrbsbh nrtlvgbm

UaedwS
Goodwgl, being Ibe mncmu paid m cmmcmica wbb dm aqaiiom of a basinom h 202I, b bchg mamtistd
evenly over im stbhuettdusclbl gfs ofSsn yosm.

Teaghh Reed emcee
Ovptocimbm is pmvidcd m dm gdhwhg munml mtm h mder Io wrbo tdf cocb ames omr h~ ascgd

- 'tbolengdtoftbchmc
m vmying rmm ol cost
2SS tm corn

Igss on com
- 33lbmtccm

xpcadiam ofcmpbcl mkmc h ocgaiscdm en eddmca to lhcd esmm. Ag lhnd ssssmmn ststsd st cost.

Rshlml party asempdea
2bc cbsrgsble company hw mhm advantage of~undm gm twas ol'Flnsnchl Rcpcrthg Ssmhnl IQ2
'llm phsacial Reporting Sandmd eppgcabk ia Ibc UK ead Rcpablic of bchmf, mn to dhdcee mbtsd party
nmsacdcns wgb wbogy owned sbgsrlee wltbh Ibe gtoup.

Tesestca
2bc cbsrby is ocsmpt from~ma ca im cbsrbsbh acdvhca.

Remrhtcd Rmds cmt only bc used hr pmdochr vstdctcd purposes wigda tbc objccm ofdm charity. astrbnbnw~~op 'rmbya d m~~~~gupsrdmdmmmthmdpap

Further ccphambm ofthe aenuc end pmpeec ofcurb had is hchdml ia Ibe mrna m tbc gnsnchl ~
IR ~~~~
Rewicb pmd nader cpcradsg lamas mo cbmgsd Io Ibe smcsmnn of pisesudd Acdvilies oa a ttndgbt liae bein
over Se period ofdm emu.
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HQXES1Q THE FINANCIAL STATEb4ENIS - coauaacd

1. ACWOUN1lÃG POIICUSI- ceagaacd

~nnsbm cssis eml oibcr lnnsccshcmcnr bencgm
'Ibc cherhgdc company opcrsccs a dcgacd onagwdon pcndon scbeae. Gnarllelhwn pcpablc Io dm chsrhahlc
company's pcasioa sdsmc ma dergel m dm Shccmcm ofRaaaciel Acdvhha 40m yaiod m which day adam.

ybnendd nenes mn sescsecd m dm cnd of cash mpordsg ycdod Sa objccdvc cvidcaca of hayehmaa If
objcanc evidence of hnpeinncec is SnenL m Imyahanm hne is~ia yndh and has.

2. 001sAlloiss AND LJKAcigg

Ibaoaricccd
Smds

I9~
2014

52,493

74312

Smds
f

132+2

184132

31.1223
Toml

Smds
6

52,755
2414

5286
132+82

31.1222
Toad
Smds
6

59PS I

29441
11$L348
56„578

30h148

31.1223
8

103/52
29580

13M82

31.1222
8
1386

55392

Smds
6

104~
864072

2lM80
47,453
24P87
22,754

IP$2$4$

3I.I 223

Sash
6

104582
8645I72
20,480
47853
2A087
2? 754

3I.I 222

hah

68,477
748050
3~74
29A30
22P40
1~57

919,928
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4. IISVFSTINENT INCOME

1Jaaar0aod
Sade

4~

31.1223
Tohl
Smh
E
4~

31.12.22
Teal
Sads
E

553

IJ~
Sads
l

243,907
414SJ3

73v4N
001361
12485

824,419

kesHdcd
Sade
l

18/14

31.1223
Toed
Sads
l

322,4S I

414V3
73v403
NP61
12JJ45

31.1222
Tohl
Sads
l

294412
297&7
ngl6
15/79
SS3$

635 952

l)bscc
Cosh

2t415

2,41S

Sappat
cosh (am

acre 7)

545@0
129,043

674,992

Tohb
6

544344
129583

MaraScaca
E

350,461

350,461

Phrsaco
E
3,139

3,139

Oker

l~
129,043

321Pl2

Toah

S45,949
1295143

67480

L NS,T INIMRP. 'XthNOf WRI)

Oqmistloa - oasard asch
llaoofphsasad acbiaccy
Dcdcls oa rpspcaad ofSeed asas
GoodwSI aoonissdoa
Af Sh

31.1223
E

$7302
73,403
~O~I3~

31.1222
E

IOS547
22PI6

3'
6300



NOTES TO 71IE
HK22KXIRR ENDED 31STDECEMBER 2023

9. TRUSIEES' REMUNERATION AND SENEPITS

ll ~~ Sh ~ ~ Ih r ~3lal~KD I b
~nded 31el Deoaaber 2022.

TrMkeP eepenern

Tbere were ao naeeroa' cepeaece pehl Ibr dw year ended 3)el )eonnber 2023 ran for Ibe year ended
31st Oecnmbw 2022.

Ik STAPE COSTS
31.1223

5
3$+%
22.732
$&I

414dfG

31.1222
5

275~
17885
35O9

297m

Ke~~~~hI & II CISMNl

Ilw avereSe mornbly rnnaber ofaraphyww dndea Ihe yeer wne m foSowa

31.1223 31.1222
20 Ib

1l. COMPAILlTlVES pOR Tm STATEMareT OW HleANCIAI ACIIVIIIES
Uannnberd

Smh

10$,036

919820
$$3

109412

919,020
S53

1,117/17 109312 I~
430' I4 199,00 63$,952

4$9,110
4(I/$2

405/95
IOk$47

~10 I/01 rDe

192D0

le EI INCOMEI(EXPlnaWWRE)
Trenefwe between Asks

2015N0
$7~

(I SIGNS)
(57470)

44,443



11. (JOMPARATIVES FOR THE STATEMENT 09' HNANCIAL ACIIVIIIIS -eeciael
Vnnmrkscd Rottdcscd

Seds Sed
I I

Nct marsmret ia ibads 25IL327 (213JI04)

724/25 2$N5+5 2JLI9JL30

IPS1,421 X064J)73

12. INTANG ISLEHXKD ASSETS

CORI
At Ist January 2023 and
31st Dcceabcr 2023

AMORTLttATION
At 1st Jaaeay 2023
Cbsrgc Ibr year

At 31st Dccenbsr 2023

NET ROOK VAI2JE
At 31st Dcctmbe 2003

At 31st December 2022

33JJOO

4/42
3300

7JJ42

13. TANUISLE HXKD ASSEIS

Rtdlinp
strode'

At 1st January 2023
AORdcm
ltbposals
RssdassJScstion

2,4I2,163
109~

(i~7,960)

590,779
1377

(245JJ93)
(106Jap)) t~rt99

At3tst Isscsmbsr2023 IPQW2 160~ L407,499

DKFRKCIAllON
At I st Jensey 2023
Cbargc for year
DTaaiescd ca dhposal
Rcsdssslilcntioaitnaefar

674819
34JI07

(437,716)

236.709
ISP10(~) 31350

4345r74

ht 31st Dcccmbcr 2023

NET ROOK VAIA JR
At 31st~2023

At 3 Ist December 2022

27IQIO

1,122242 I I I927

1,767~ 354JJ70
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LLANQQLUWILAIL%hYTIIIJK2'. L(05GE(3

13. TAIIQIRI Jc FIXKO A00KCK reechoed

COKf
At 1st January 2023
Addbioas
Dipcsah
Rachssllkmka 16/30

3JE6,762
ISR005

(745893)

At 31st IJeccmbcr 2023 IR530 2,401475

RKPRKCIA23ON
At Im Jaaesry 2023
Qcnge 0n yam
FJbnbnsud mt4sposal
RochssilkmkuubnmRr

S,4SS

2,742

ol l,903
$7302

(20L252)

At 31st Dcccmbcr 2023

NLT EOOE VALUE
At 3Id Dscmabsr 2023

At 31st lkcumbm 2022

3855

3.435

IL333 2,1%LS32

2,124,769

745 $.197 795JNJ

I* FIXEDA50Kf INVESIMIWIE

bLLRELT VALUE
At I st January 2023 aad
31aDoccmhc 2023

Nlf I' ROOK VALUE
At 3 1st ~2023
At 31st llucumber 2022

UaadnRsm R C«wsn ReRmsy ffradhp) Lbebsd
Rugblnud ORbe: The Snnisa, AbbCy ROad, Lhadnlsn, Deebld)nbice, IJM 00N
Nmme ofbmhcss: Hbe ofkcomedrm

tJcssor~ bcbla0
On0nary 100

31.1223
f

(4~)
(420)

3L1222
6

(3JR0)
(325)



1EyfES TO TIIE PINANCIAL STAEHIEI4fh - cmabmcd

31,1X23

1$575

31,1222
6

37555

16. DERVOIUt A$4OUIVIS FALLINU DUB WfflllN ONE YEAR

Trade delano
Amomns awed by Ssoap mshsmkiahs
VAT
yleyaymisns snd accrued income
Uih sid

31,1223

$5533~
14674

154dke
162

175419

31.1222
6
9874
3,1$2
7d)39

107M
SA63

2 13,$22

17. CREDITORS: AMOUiflS FALLINCi DUE WflllIN ONE VKAR

Ihak losas aad ovadmhs(mc mnc IS)
Tladc iedilcfs
Socisl scnnhy sad odae mam
Odne crsdhoss
Acoush snd dcfened bsneas

31.1223
f

201,796
20t559
36@20
2230$

27$Pll

31.1222
6

2
I243$7
16+97

353N2

It LOANS

An assdysis oflbc msanhy ofhms h Sivea bckrsr.

Annnaas Rhlah doe ndddn one yew on dsansnk
Ihmk ovcnhahs

31.1223
6

3L1222
6

Uaiemrhcsd tends

Daslhnnsd fied

Ai 1,123

(294~) 4(Kk$03
3305NO

Al
3LI223

5

I3NL911
330A60

962452 (29L544) 730A03 1.4IL911

ICOSI.

421 41,750 (7303103) 1,19236$
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