
 
  

 

 
 
 
 

Company registration number: 03053290 
Charity registration number: 1046559 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Boots Benevolent Fund 
Annual report and financial statements 

for the year ended 31 August 2020 
 



 

 
 

Boots Benevolent Fund 
 
Contents 

 
Strategic report 1 

Trustees’ report 3 

Statement of Trustees’ responsibilities 6 

Independent auditor’s report 7 

Statement of financial activities (incorporating the income and expenditure account) 9 

Reconciliation of funds 9 

Balance sheet 10 

Notes to the financial statements 11 

 



Boots Benevolent Fund  
Strategic report     
for the year ended 31 August 2020 
  

1 

 

The Trustees, in preparing this Strategic report, have complied with s414c of the Companies Act 2006.  
 
In accordance with Section 60 of the Companies Act 2006, the Fund is exempt from the requirements of that Act to include "Limited" as part of its name. 
 
The Trustees are also the directors of the Fund for the purposes of the Companies Act 2006. Throughout the financial statements, they will be referred 
to as Trustees. 
 
Principal activity 
The principal activity of Boots Benevolent Fund (the “Fund”) is that of a charity. It provides financial assistance through the giving of grants (in the form 
of cash or supermarket vouchers) and interest free loans to relieve financial hardship to qualifying employees, former employees and their dependents. 
 
Objectives and activities for the public benefit 
The objectives of the Fund are to relieve poverty among, and provide assistance to, employees and their dependents or immediate relatives of qualifying 
Boots companies within Walgreens Boots Alliance, Inc. or persons or their dependents or immediate relatives who have at any time been employed by 
qualifying “Boots” companies.  
 
Public benefit 
The Trustees have complied with the duty in section 4 and 17 of the Charities Act 2011 to have due regard to public benefit guidance published by the 
Charity Commission. The Trustees consider that the charitable purpose of Boots Benevolent Fund is the prevention or relief of poverty. This purpose is 
pursued through the provision of grants and loans to the benefit of the public. 
 
In the context of the Fund the public is understood to include employees and their dependents or immediate relatives, or persons or their dependents or 
immediate relatives who have at any time been employed by qualifying “Boots” companies. 
 
Business review and achievements and performance 
During the year, the Trustees made awards in line with its Giving Criteria and accordingly supported employees, former employees, their dependants or 
immediate relatives with grants, vouchers and interest free loans, as well as complementary hampers containing Boots products.  
 
Decisions to award grants and interest free loans of up to £1,500 are made by the Fund Manager. Grants in excess of £1,500 are considered by the 
Grants Committee and require the approval of two Trustees. 
 
During the year, the Fund awarded the following to individuals: 
 

• 195 (2019: 202) miscellaneous grants amounting to £174,616 (2019: £161,422); 

• 2 (2019: 7) fixed amount Christmas grants amounting to £500 (2019: £1,750); 

• Grants in the form of Supermarket vouchers amounting to £36,095 (2019: £47,930); and 

• 7 (2019: 24) miscellaneous interest free loans amounting to £9,745 (2019: £24,283). 
  
Income in the year was mainly from donations and this along with other fund-raising activities produced income of £227,272 in the year (2019: £324,007). 
 
Employees of Boots were encouraged to sign up for payroll giving, which raised £45,881 in the year (2019: £47,515). This is included within income. 
 
COVID-19 
 
In December 2019, a novel strain of coronavirus, which causes the infectious disease known as COVID-19, was reported. The World Health Organization 
declared COVID-19 a “Public Health Emergency of International Concern” on 30 January 2020 and a global pandemic on 11 March 2020. COVID-19 
has severely impacted, and is expected to continue to impact the UK. COVID-19 has created significant public health concerns as well as significant 
volatility, uncertainty and economic disruption. Policies and initiatives designed to reduce the transmission of COVID-19 have resulted in, among other 
things, changes to store operations, working patterns and increased financial pressure. 
 
COVID-19 adversely affected global economic conditions in financial year 2020 and the Fund expects this will continue into financial year 2021 and 
possibly longer. The situation surrounding COVID-19 remains fluid, and the Fund is actively managing its response in collaboration with the Trustees 
and the business as the Fund expects there could be a potential increase in applications to the Fund following the reduction in government support. As 
COVID-19 impacts the UK economy, the Fund has put plans in place to maintain continuity of its operations, while also taking steps to keep its team 
members healthy and safe. 
 
Principal risks and uncertainties 
The Trustees have reviewed the strategic, operational and business risks which the Fund faces, and have confirmed that there are sufficient controls to 
mitigate the significant risks. Periodic ongoing reviews of the Fund’s risks and controls take place to ensure risks will be sufficiently controlled.  
 
The Trustees consider that the principal risks and uncertainties that face Boots Benevolent Fund during the year included: 
 
COVID-19 
Risk 
The COVID-19 pandemic has created significant volatility, uncertainty and economic disruption.  These factors may have an adverse impact on income 
from donations due to market factors and the ability to host fundraising events along with additional pressures on the Fund as a result of further economic 
uncertainty. COVID-19 could also impact the market value of investments due to the global decline in some investment markets. 
 
Mitigation 
While the Fund has taken numerous steps intended to mitigate the impact of the pandemic, there can be no assurance that such steps will be successful 
or that the Fund’s operations, results of operations, cash flows and financial position will not be materially and adversely affected by the consequences 
of the pandemic. The Trustees are focussed on responding to and addressing the impact of COVID-19 including the implementation of alternative 
fundraising methods and events and the development of strategic partnerships to increase sustainable fundraising.  The Trustees will continue to 
increase awareness of and accessibility to the Fund and continue to review the investments with the investment manager at the CCLA. 
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Independent auditor’s report 
to the members of Boots Benevolent Fund 
 

Report on the audit of the financial statements 
 
Opinion 

In our opinion the financial statements of Boots Benevolent Fund (the “charitable company”): 

 give a true and fair view of the state of the charitable company’s affairs as at 31 August 2020 and of its incoming resources 
and application of resources, including its income and expenditure, for the year then ended; 

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice including 
Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”; and 

 have been prepared in accordance with the requirements of the Companies Act 2006. 
 

We have audited the financial statements which comprise: 

 the statement of financial activities (incorporating the Income and Expenditure account); 

 the balance sheet; and 

 the related notes 1 to 18. 
 
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of 
Ireland” (United Kingdom Generally Accepted Accounting Practice). 
 
Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our 
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial statements 
section of our report.  
 
We are independent of the charitable company in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 

We are required by ISAs (UK) to report in respect of the following matters where: 

 the trustees’ use of the going concern basis of accounting in preparation of the financial statements is not appropriate; or 

 the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant 
doubt about the charitable company’s ability to continue to adopt the going concern basis of accounting for a period of at 
least twelve months from the date when the financial statements are authorised for issue. 
 

We have nothing to report in respect of these matters. 
 
Other information 

The trustees are responsible for the other information. The other information comprises the information included in the annual report, 
other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other 
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion 
thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other 
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. 
 
We have nothing to report in respect of these matters. 
 
Responsibilities of trustees 

As explained more fully in the statement of trustees’ responsibilities, the trustees (who are also the directors of the charitable company 
for the purpose of company law) are responsible for the preparation of the financial statements and for being satisfied that they give 
a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the  
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Independent auditor’s report 
to the members of Boots Benevolent Fund (continued) 
 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 
 
A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at: 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 
 

Report on other legal and regulatory requirements 
 
Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

 the information given in the trustees’ report, which includes the strategic report and the directors’ report prepared for the 
purposes of company law for the financial year for which the financial statements are prepared is consistent with the 
financial statements; and 

 the strategic report and the directors’ report included within the trustees’ report have been prepared in accordance with 
applicable legal requirements. 

 
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not 
identified any material misstatements in the strategic report or the directors’ report included within the trustees’ report. 
 
Matters on which we are required to report by exception 

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion: 

 adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches 
not visited by us; or 

 the financial statements are not in agreement with the accounting records and returns; or 

 certain disclosures of trustees’ remuneration specified by law are not made; or 

 we have not received all the information and explanations we require for our audit. 
 

We have nothing to report in respect of these matters. 
 
Use of our report 

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies 
Act 2006. Our audit work has been undertaken so that we might state to the charitable company’s members those matters we are 
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the charitable company and the charitable company’s members as a body, for our audit 
work, for this report, or for the opinions we have formed. 
 
 
 
 
 
 
Sarah Anderson, FCCA (Senior statutory auditor) 

for and on behalf of Deloitte LLP 
Statutory Auditor 
Leeds, United Kingdom 
 
1 December 2020 
 

http://www.frc.org.uk/auditorsresponsibilities




Boots Benevolent Fund

Balance sheet
as at 31 August 2020

Notes
2020

f,
2019

E

Non-current assets
lnvestments 951,087 945,002

Current assets
Debtors I
Cash at bank and in hand 10

97,106
274,220

31,229
365,070

371,326

Liabilities
Creditors: amounts falling due within one year 11 (1 1,692)

396,299

(5,978)

Net current assets 359,634 390,321

Total assets less current liabilities 1,310,721 1,335,323

Net assets 1,3',1O,721 1,335,323

Funds
Restricted income funds

Unrestricted income funds

12,13

l3
3,155

1,307,566

3,1 55

1,332,168

Total charity funds 1,310,721 1,335,323

The accompanying notes to the financial statements are an integral part of the Fund's financial statements.

The financial statements for Boots Benevolent Fund (company registration number 03053290, charity registration number 1046559) were approved by
the Board of Trustees and authorised for issue on 30 November 2A20 and were signed on its behalf by:

E Rabin

Trustee

10
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Boots Benevolent Fund 
 
Notes to the financial statements   
for the year ended 31 August 2020  
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1. Accounting policies 

The following accounting policies have been applied consistently in dealing with items which are considered material in relation to the Fund’s financial 
statements. 
 
General information 
Boots Benevolent Fund (the “Fund”) is a public benefit entity, a registered charity and is incorporated in England and Wales as a company limited by 
guarantee not having share capital. The address of the registered office is given on page 3. The nature of the Fund’s operations and its principal activities 
are set out in the Strategic Report on page 1. 
 
Basis of preparation 
The financial statements are prepared under the historical cost convention, in accordance with the Statement of Recommended Practice “Accounting 
and Reporting by Charities (SORP 2019)” applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102), effective 1 January 2019; and the Companies Act 2006.    
 
These financial statements are presented in pounds sterling because that is the currency of the primary economic environment in which the Fund 
operates. 
 
The Company meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of the disclosure exemption available to it in 
respect of its separate financial statements in relation to presentation of a cash flow statement 
 
Going concern 
COVID-19 was declared a global pandemic on 11 March 2020 and continues after the balance sheet date.  This could impact on income from donations 
owing to a resulting change in market factors and the ability to host fundraising events. The Trustees continue to monitor and respond to the impact of 
COVID-19 on the Fund and all available actions have been taken to protect performance. In addition, grants are only awarded from available funds 
hence if income falls, the level of grants awarded can be reduced. 
 
The Fund has net current assets and expects this to continue for a minimum of 12 months from the date the financial statements are signed.  The 
Trustees have assessed that despite the potential variability of income from donations, there is no material uncertainty surrounding the going concern 
basis of accounting in preparing the financial statements. 
 
Income 
All income is recognised once the Fund has entitlement to the resources, it is probable that the income will be received and the monetary value can be 
measured with sufficient reliability. Such voluntary income is accounted for on the date when it becomes receivable, which is when the Fund is entitled 
to the resource. All income is generated in the United Kingdom. 
 
Income from investments 
Income from fixed interest securities is accounted for on the date when it becomes receivable. Other investment income is accounted for on an accruals 
basis. Interest is shown as gross amounts prior to any tax deduction, which is recoverable. 
 
Donations 
Such voluntary income is accounted for on the date when it becomes receivable. Donated professional services and donated facilities are recognised 
as income when the charity has control over the item, any conditions associated with the donated item have been met, the receipt of economic benefit 
from the use by the charity of the item is probable and that economic benefit can be measured reliably. In accordance with the Charities SORP (FRS 
102), general volunteer time is not recognised - refer to the trustees’ annual report for more information about their contribution. 
 
On receipt, donated professional services and donated facilities are recognised on the basis of the value of the gift to the charity which is the amount 
the charity would have been willing to pay to obtain services or facilities of equivalent economic benefit on the open market; a corresponding amount is 
then recognised in expenditure in the year of receipt. 
 
Concessionary loans 
Concessionary loans are interest free and measured at the amount received or paid. 
 
Financial instruments 
Financial assets and financial liabilities are recognised when the Fund becomes a party to the contractual provisions of the instrument. All financial 
assets and liabilities are initially measured at transaction price (including transaction costs), except for those financial assets classified as at fair value 
through profit or loss, which are initially measured at fair value (which is normally the transaction price excluding transaction costs), unless the 
arrangement constitutes a financing transaction. If an arrangement constitutes a finance transaction, the financial asset or financial liability is measured 
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument. 

The Fund only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial instruments are initially 
recognised at transaction value and subsequently measured at their settlement value. 

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the Fund to the expenditure. All expenditure is 
accounted for on an accruals basis and has been classified under headings that aggregate all costs related to that category. 
 
Charitable activities 
The Trustees consider that the Fund’s activities are the awarding of grants to retired and serving employees experiencing financial hardship. This 
constitutes all expenditure besides costs of raising funds. 
 
Costs of raising funds 
These costs are incurred in relation to marketing.  
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1. Accounting policies (continued) 

Expenditure (continued) 

Support and governance cost allocation 
Support costs include contributions from Boots UK Limited and Boots Management Services Limited, which is an approximation, based on separately 
identifiable costs, in respect of managing and administering the Fund.  They also include management costs directly incurred by the Benevolent 
Fund.  Governance costs comprise all costs involving its compliance with constitutional and statutory requirements. These costs include costs related 
to statutory audit.  All support and governance costs are allocated to charitable activities and raising funds on the basis of time spent on the activities.  
 
Grants funded activity  
Grants funded activity is payments made to third parties in the furtherance of the charitable objectives of the Fund as stated in the Trustees’ Report. 
 
Investments 
Realised and unrealised gains and losses are included in the Statement of Financial Activities. Investments are stated at market value at the balance 
sheet date and are derived from investment assets in the United Kingdom. 
 
Cash at bank and in hand 
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less from the date of 
acquisition or opening of the deposit or similar account. 
 
Taxation 
The Fund is a registered charity and has no liability to corporation tax on its charitable activities under the Corporation Tax Act 2010 (chapters 2 and 3 
of part ii, section 466 onwards) or Section 256 of the Taxation for Chargeable Gains Act 1992, to the extent surpluses are applied to its charitable 
purposes. 
 
Funding accounting 
The Fund has various funds for which it is responsible, which require separate disclosure. These are as follows: 
 
Unrestricted funds 
Funds which are expendable at the discretion of the Trustees in furtherance of the objects of the Fund and which have not been designated for other 
purposes. 
 
Restricted income funds  
Donations received which are earmarked by the donor for specific purposes within the overall aims of the Fund. The donation and income deriving from 
these funds will be used in accordance with the specific purposes. Further detail is given in note 12 of the financial statements.  
 

2. Critical accounting judgements and key sources of estimation uncertainty 

In the application of the Fund’s accounting policies, which are described in note 1, the Trustees are required to make judgements, estimates and 
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and associated 
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. 
 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which 
the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and 
future periods. 
 
The Trustees do not consider there are any critical judgements or sources of estimation uncertainty requiring disclosure. 
 

3. Income from donations 

  
2020 

£ 
2019  

£ 

Donations from employees and others  184,484 243,399 

Contribution from Boots UK Limited and Boots Management Services Limited (note 6)  42,788 80,608 

  227,272 324,007 

 
The donations from employees and others includes £45,881 (2019: £47,515) from payroll giving. The balance relates primarily to fundraising and cash 
collections by employees in stores. 
 

4. Investment income 

 
2020 

£ 
2019  

£ 

Interest received from COIF Charities Investment Account 30,081 25,865 

Bank interest 377 198 

 30,458 26,063 
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5. Expenditure on charitable activities  

The Fund undertook direct charitable activities by awarding grants. 

 

Grants funded 
activity 

£ 

Support and 
governance  

costs 
£ 

2020 
Total 

£ 

Expenditure on charitable activities 211,211 70,312 281,523 

 

 

Grants funded 
activity 

£ 

Support  
costs 

£ 

2019 
Total 

£ 

Expenditure on charitable activities 211,102 82,061 293,163 

 

6. Analysis of support and governance costs 

Support and governance costs included within expenditure on charitable activities of £70,312 (2019: £82,061) relates to costs incurred directly by the 
Fund of £27,523 (2019: £1,453) and costs incurred by Boots UK Limited and Boots Management Services Limited of £42,789 (2019: £80,608). 
 
Included within donations is £42,788 (2019: £80,608) representing a contribution in kind from Boots UK Limited and Boots Management Services Limited, 
based on separately identifiable costs in respect of managing and administering the Fund.  
 
In the prior year, costs in relation to the full time Fund Manager who oversaw the Fund were borne by Boots UK Limited from 1 October 2018. In the 
current year, costs in relation to the full time Fund Manager have been borne by the Boots Benevolent Fund from January 2020. The total support costs 
directly incurred by the Fund for these activities was £27,523 (2019: £4,115) which is included within expenditure on charitable activities. The Fund 
Manager’s salary is classified as a donated service from 1 September 2019 to 31 December 2019 within the related parties note.  
  
The audit fee was borne by Boots UK Limited and is included as donated services within expenditure on charitable activities. The open market value is 
estimated at £5,000 (2019: £5,000). There are no fees payable to the company’s auditor for non-audit services (2019: £nil). Governance costs of £5,000 
(2019: £5,000) consist of the audit fee. 
 
Trustees’ remuneration and expenses 
The Trustees, or any persons connected to them, have not received any remuneration or reimbursement of expenses from the Fund (2019: £nil). 
 

7. Grants funded activity 

The following grants were awarded during the year: 

 
2020 

£ 
2019  

£ 

Miscellaneous grants to retired and serving employees experiencing financial hardship  174,616 161,422 

Fixed amount Christmas grants 500 1,750 

Supermarket vouchers 36,095 47,930 

 211,211 211,102 

 
All grants are made to individuals. The Fund also grants interest free loans to Boots employees. During the year 7 loans were granted (2019: 24) 
amounting to £9,745 (2019: £24,283). Of the loans granted in the year, £3,685 (2019: £21,074) has been repaid. 

 

8. Investments 

 
2020 

£ 
2019 

£ 

COIF Charities Investment Fund   

Fair value at beginning of year 945,002 891,233 

Net unrealised gain on revaluation 6,085 53,769 

Fair value at end of year 951,087 945,002 

   

Historic cost at end of year 724,328 724,328 
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9. Debtors: amounts falling due within one year 

 
2020 

£ 
2019 

£ 

Loans to Boots employees 6,061 5,978 

Other debtors 6,915 3,010 

Amounts due from Boots UK Limited 84,130 22,241 

 97,106 31,229 

 
Loans to Boots employees relate to the un-provided balance outstanding on loans as detailed above. Amounts due from Boots UK Limited are interest 
free and repayable on demand. The other debtors balance relates to the closing balance on supermarket vouchers for the year. 
 
10. Cash at bank and in hand 

 
2020  

£ 
2019  

£ 

Deposit accounts   

- COIF Charities Investment Fund 192,487 162,406 

- Reserve account 81,733 202,664 

 274,220 365,070 

 

11. Creditors: amounts falling due within one year 

 
2020 

£ 
2019 

£ 

Amounts due to Boots UK Limited and associates 11,692 5,978 

 11,692 5,978 

 
Amounts due from Boots UK Limited are interest free and repayable on demand. 
 

12. Restricted funds 

The restricted part of the Fund represents the amount of unclaimed monies owing to investors in the Boots Employees' Savings Fund which were 
transferred to the General Benevolent Fund when the Savings Fund was discontinued. This amount was transferred to the Fund on 31 March 1997 but 
is held in trust and, as such, is not available for distribution by the Fund.  
 
The Fund monies are held in the bank accounts operated by the Fund. Interest received from this account is treated as income of the Fund. 
 

13. Analysis of net assets between funds 

Fund balances at 31 August 2020 are represented by: 

    

Restricted 
funds 

£  

Unrestricted 
funds 

£ 
Total 

£ 

Investments   - 951,087 951,087 

Current assets   3,155 368,171 371,326 

Current liabilities   - (11,692) (11,692) 

Total net assets   3,155 1,307,566 1,310,721 

 
The value of funds relating to unrealised gains is £6,085 (2019: £53,769). 
 
Fund balances at 31 August 2019 are represented by: 
 

    

Restricted 
funds 

£  

Unrestricted 
funds 

£ 
Total 

£ 

Investments   - 945,002 945,002 

Current assets   3,155 393,144 396,299 

Current liabilities   - (5,978) (5,978) 

Total net assets   3,155 1,332,168 1,335,323 
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14. Employee numbers and costs 

The Fund has no employees (2019: nil), and no Trustee has received any remuneration or reimbursement of expenses for their services to the Fund 
during the current or prior year.  
 

15. Related parties 
 
Boots Benevolent Fund is a wholly owned charitable company within the Walgreens Boots Alliance, Inc. Group. All companies within the Group are a 
related party to the Fund. 
 
During the year, the Fund was donated services to the value of £33,241 (2019: £40,982) from a related company, Boots UK Limited (a wholly owned 
subsidiary within the Group). The decrease is driven by the Fund Manager’s salary which has been borne by the Fund since January 2020. In the prior 
year, the Fund only incurred this cost for one month, the rest of the year was classified as a donated service from Boots UK. Amounts due from Boots 
UK Limited at the yearend were £84,130 (2019: £22,241) relating to store donations. Amounts due to Boots UK Limited at the yearend were £6,061 
(2019: £5,978) relating to employee loans. 
 
During the year, the Fund was donated services to the value of £9,547 (2019: £39,626) from a related company, Boots Management Services Limited 
(a wholly owned subsidiary within the Group). Amounts due to Boots Management Services Limited at the yearend were £nil (2019: £nil). 
 

16. Commitments 

At the balance sheet date, there are no grants which the Fund was committed to making that have not been provided for (2019: none). 
 
17. Post balance sheet events 
 
The COVID-19 pandemic was declared by the World Health Organisation as a global pandemic on 11 March 2020 and continues after the balance sheet 
date.  
  
The United Kingdom left the European Union ("EU") on 31 January 2020, and there is now a transition period until 31 December 2020 in which the 
United Kingdom and EU are to negotiate a new trading relationship.   
 
The Trustees continue to closely monitor the situation and do not consider either of these events to have any significant impact on the Company's future 
nor the understanding of these financial statements. 
 

18. Ultimate parent undertaking 

The Fund has no share capital and is limited by guarantee of the members. At 31 August 2020 the Fund’s immediate parents are Alliance Boots Holdings 
Limited and Walgreens Boots Alliance Services Limited and its ultimate parent company and controlling party was Walgreens Boots Alliance, Inc. 
Walgreens Boots Alliance, Inc. is also the parent undertaking of the largest and smallest group in which the Company is consolidated. The consolidated 
financial statements of this group are available from the Walgreens Boots Alliance website at www.walgreensbootsalliance.com. 
 
Walgreens Boots Alliance, Inc. is incorporated in the United States of America, and its principal and registered office address is 108 Wilmot Road, 
Deerfield, Illinois, 60015. The principal purpose of Walgreens Boots Alliance is to help people across the world lead healthier and happier lives, and the 
principal activity is retail. 

 

http://www.walgreensbootsalliance.com/

