






















Treasurer – Jenny Wholley 
 

Financial Report 2025 

In my final year as Treasurer, I am glad to see in-year surplus of £15,015 for 2025, a 
significant increase from last year. Receipts were £88,047 compared to £70,621 in the 
previous year, an increase of £17,426. Payments for the year were £73,032 a decrease of 
£3,897 from 2024. The in-year position for 2025 of a surplus of £15,015 is significant 
increase from the in-year position in 2024 

The total resources as at 31 Dec 2025 are £100,474.  This will enable CLAS to continue to 
meet its charitable objectives and allow for fluctuations in receipts and payments. 

 

Summary Position 2025 2024 Change 
 £ £ £ 
    
Receipts 88,047 70,621 17,426 
Payments 73,032 76,929 3,897 
Surplus/loss 15,015 6,308 21,323 

 
Funds available as at 31 December 2025 are £100474 an increase of £15,015 being the in-
year surplus 
 
 
Funds Available 2025 2024 Change 
 £ £ £ 
Bal b/fwd 85,459 91,767 -6,308 
In-year 15,015 -6,308 21,323 
Bal c/fwd 100,474 85,459 15,015 

 

Balance Sheet 2025 2024 Change 
 £ £ £ 
Cash at Bank    
Current accounts 28,333 15,542 12,791 
Deposit accounts  70,115 67,241 2,874 
 98,448 82,783 15,665 
Paypal 327 550 -223 
Total Cash 98,775 83,333 15422 
Stock 1,699 2,125 -426 
Total Assets  100,474 85,459 15,015 
Net Assets 100,474 85,459 15,015 

 

Receipts & payments for the year are shown in Appendix A 

 

The in-year surplus is largely due to LiveOnline having a better up take and along with 
Festival 2025 covering more costs. New paying members have offset non-renewals by a 
gain of 33, boosting membership fees. Expenditure has decreased due to a reduction of the 
cost of producing & posting The Edge as we drop from 4 issues to 3 a year, reassessment of 



Diploma, Certificates and LiveOnline has resulted in more costs being met by income. 
Festival 2025 costs were almost covered by receipts. 

 

Income Variance 
2025 vs 

2024 Main Driver: 
Voluntary Income (Membership 
Fees & Donations) 1,002 Increased Membership 
Balance Payments for 2025 
Festival 14,564 No Festival in 2024 
Festival Deposits £1,667 Increased early bookings for 2026 Festival 
Festival Payments -18,701 No Festival in 2024 
Exhibition 2024 Net 5,838 No Exhibition in 2025 

Member Services 10,030 
Increased LiveOnline Bookings and no new 
course development fees 

Bank charges/Fees/Investment 
Income (interest) 1,896 Increased Charges, Reduced Interest Rates 
Edge 4,823 Reduce from 4 to 3 publications 
CLAS Creative/AGM 1,578 Slight cost reduction 
Other -1,375 Several smaller variances 

   

 £21,322   

 

Our accounts package Xero continues to work well with GoCardless Direct debit payments 
syncing automatically. 

A ‘Pay Now’ link on membership reminder emails has made it a lot easier for members to 
pay by card through PayPal, (Members do not need a PayPal account to do this). New 
members and renewing members can pay via the website along with Festival, CLAS 
Creative, LiveOnline and Certificate payments. I hope cheque paying members will consider 
using this option. Trying to find a bank to pay cheques in or queuing for ages in a Post office 
is very time consuming and the bank charges very costly. Direct debit or bank transfer 
remain our preferred payment option over cheques. 

The SumUp card payment machine has continued to increase sales at the CLAS Creative 
and at Festival. 

Zoom continues to be a very useful tool, enabling LiveOnline classes and removing the need 
for the Management committee to travel for meetings, thus saving money. Padlet continues 
to be a great asset to the Online courses. 

We would like to thank Jo Sheehan who continues to be our Independent Examiner. 

A summary of the balance sheet, payments and receipts will be submitted to the Charity 
Commission. 

Jenny Wholley 

Treasurer   



 

RECEIPTS Notes

A Voluntary income

Subscriptions

Non Gift Aided 14,855 14,725

Gift Aided 18,690 17,678

Gift Aid Tax Credit 1 4,433 4,208

37,978 36,611

Donations

Non Gift Aided 10 366

Gift Aided 0 10

10 376

Total Volunary Income 37,988 36,987

B Charitable Activities

Festivals

Fest' of Calligraphy 25 2 14,564 4,397

Fest' of Calligraphy 26 6,064

20,628 4,397

AGMs

AGM 24 0 2,655

CLAS Creative 25 10 3,780 540

CLAS Creative 26 775 0

4,555 3,195

EXHIBITION

Exhibition 2024 3 348 8,424

348 8,424

Member Sevices

Art & The Letter 48 5

Specilalist Skills 1,515 2,915

Certificate fees 4 1,500 2,305

Diploma fees 5 993 1,003

Liveonline Courses 6 13,964 5,085

Tutor Accred' fees 25 25

18,045 11,338

Total Charitable Activities 43,576 27,354

C Fund generating activities

Affilated Groups' PLI 7 1,969 1,811

Sale of goods 1,258 360

Total Fund generating activities 3,227 2,171

D Investment income

CAF interest 382 244

CC Interest 0 805

COIF interest 2,874 3,060

Total Investment income 3,256 4,109

Total Receipts for the year 88,047 70,621

Payments for the year 73,032 76,928

Net of receipts /(payments) 15,015 -6,307

Receipts and Payment Accounts with prior year comparison

Year ended 31 December 2025

Jan - Dec 25 Jan - Dec 24

Calligraphy & Lettering Arts Society (CLAS)



 

 

PAYMENTS Notes

A Charitable activities

Art & The Letter 246 502

CLAS Academic Standards Board 96 0

Certificate fees 2,504 2,137

Specialist Skills 950 1,920

Copying & printing 34 181

Depreciation 0 0

Diploma 1,202 1,934

Edge 11,164 13,093

Edge postage 9,299 12,194

Fest' of Callig 23 0 245

Fest' of Callig 25 19,268 567

Fest' of Callig 26 573

Exhibition 2024 259 14,173

Free calligraphy courses 8 225 75

CLAS Course Development 0 3,815

Liveonline Courses 7,230 5,500

PLI (CLAS) insurance 711 711

Regional Day 0 0

Stationery 38 50

General Expenses 0 1,518

RAG Bursaries 0 100

Total Charitable activities 53,799 58,713

B Fundraising costs

Goods for resale 426 25

Affiliated Groups' PLI premiums 1,949 1,878

Total Fundraising costs 2,375 1,903

C Costs of generating voluntary income

Bank charges & Fees

CAF 89 75

PayPal,Sumup & GoCardless 1,022 845

Evenbrite Fees 1,156 303

2,267 1,223

Internet, Postage etc 

Internet - Other 9 1,672 2,145

Postage 917 664

Presentations 308 372

2,897 3,181

Total Cost of generating vol income 5,164 4,404

D Governance costs

AGM 24 exp 0 8,431

AGM 25 exp 11 7,978 3,477

AGM 26 exp 12 3,716 0

Management Committee mtgs 0

Total Governance costs 11,694 11,908

Total Payments 73,032 76,928

Receipts for the year 88,047 70,621

Net of receipts/(paymens) 15,015 -6,308

Calligraphy & Lettering Arts Society (CLAS)

Receipts and Payment Accounts with prior year comparison

Year ended 31 December 2025

Jan - Dec 25 Jan - Dec 24



 

NOTES TO ACCOUNTS 

Year ended 31 December 2025 

Accounting basis 

Cash accounting method has been adopted as the basis for reporting from the year 2017 onwards. 
The figures in the financial statements represent the receipts and payments made during the year. 
Receipts and payments in relation to events taking place in a different accounting year are noted 
under the relevant headings. For the year ending 31 December 2025 total receipts were £88,047 and 
total payments £73,032, giving an in-year surplus of £15,015.  In the year 2024, the position for the 
year was a deficit of £6,308, so a movement of £21,323. Funds available as at 31 December 2025 are 
£100,474. 
 

Notes

ASSETS

A Cash at bank and in hand

CAF Current Account 13 3,495 7,094

CAF Gold 24,706 8,332

Revolut Prepaid card 100 0

Float 32 116

28,333 15,542

COIF charities deposit account 14 66,140 63,266

Sponsorship for beginners' class 15 3,975 3,975

70,115 67,241

PayPal 327 327 550 550

Total Cash at bank and in hand 98,775 83,333

B Other Current Assets

Stock of Good for Sale 1,699 1,699 2,125 2,125

Total Current Assets 100,474 85,459

LIABILITIES

C Creditors 0 0

Total Value of Assets 100,474 85,459

CAPITAL RESERVES

Opening balance of  funds  85,459 91,767

Net inflow / outflow of funds for the year 15,015 -6,308

Closing balance of  funds 100,474 85,459

 Value of  funds at year end 100,474 85,459

Calligraphy & Lettering Arts Society

Balance Sheet with prior year comparison

As at 31 December 2025

Jan - Dec 25 Jan - Dec 24



Statement of Receipts 

1. Gift-aid tax credit claim is made annually in January each year to HM Revenue and Customs for 
the accounting year ended in the previous December. The two components in the claim are the tax 
credit due on the subscriptions from members who are taxpayers and have made a gift-aid 
declaration, and on sundry donations to CLAS that have been gift-aided. 

2. For Festival 2025 income received was £4,397 in 2024 and £14,564 in 2025 a total of £18,961. 
Related outgoings were £567 in 2024 and £19,268 in 2025 a total of £19,835. The final position was 
a deficit of £874. 

3. For Exhibition 2024 income received was £348 from delayed payment of sales from Dean Clough.  

4. Fees for Certificate accreditation assessment of £1500 were received from candidates, with 
related outgoings of £2,504 

5. Fees for Diploma accreditation assessment of £993 were received from candidates, with related 
outgoings of £1,202 

6. Receipts of £13,964 have been received for The Liveonline Calligraphy & Teaching courses and 
£7,230 has been paid to tutors and hosts along with setting up Padlet and course admin.  

7. Affiliated Groups PLI (Public Liability Insurance) of £1,969 represents the contributions from 
regional groups affiliated to CLAS towards the insurance premium borne by the Society. 

 

Statement of Payments 

8.  Free calligraphy courses were run this year at a cost of £225 
 
9. Costs for “Internet and Others” include the fees for maintaining the Society’s website, and the 
purchase of a Pro-Zoom Licence with televised storage capacity for launching the Liveonline courses. 
Zoom also is used for the quarterly Management Committee meetings. Along with Mailchimp for the 
emails and Padlet for LiveOnline classes. 
 
11. CLAS Creative 2025 income received of £3,780 with related outgoings of £7,978 in 2025. The 
total cost of the CLAS Creative 2025 was £11,456 with receipts of £4,320, giving a final cost of £7,136 

12. CLAS Creative 26 expenses of £3,716 represent the deposit and travel and subsistence costs for 
the management committee, helpers and speakers for the AGM gathering and deposit for the 
venue, Regent’s Conferences & Events, Hyde Park 

Balance Sheet 

13. CAF Accounts are historically the main operating and savings accounts for CLAS. 

14. COIF deposit account is the main account for holding funds due to slightly higher rate of interest 
earned on the deposits compared to holding funds with the CAF accounts. 

15. CLAS sponsorship for beginners of £3,975 represents the balance after sponsorship of free 
courses of £375 were taken up in 2021. The fund is set up to assist beginners in taking part in 
calligraphy courses. 
 

 



 
Independent Examiner’s Statement 
 
I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 
 

1. The accounting records were not kept in respect of the Trust as required by section 130 of the 
Act; or 

2. The accounts do not accord with those records; or 
3. The accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008, other 
than any requirement that the accounts give a ‘true and fair view’ which is not a matter 
considered as part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 
 
 
Signed:  

 
Name:  Joanna Sheehan 
 
Relevant professional qualification or membership of professional bodies: IPFA  
 
Address: 23 Loweswater Road, Cheltenham, Gloucestershire, GL51 3AZ 
 
 
Date:  12 January 2026 
 

 

 

 

 

 

 

 

 

 


