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Boots Charitable Trust
Strategic report
for the year ended 31 August 2025

The Trustees, in preparing this Strategic report, have complied with s414¢ of the Companies Act 2006.

In accordance with Section 60 of the Companies Act 2006, Boots Charitable Trust ("the Trust") is exempt from the requirements of that Act to include
"Limited" as part of its name.

The Trustees are also the Directors of the Trust for the purposes of the Companies Act 2006. Throughout the financial statements, they will be referred to
as Trustees.

Principal activities

The principal activity of the Trust is that of a charitable trust. It is wholly funded by Boots UK Limited. The Trust provides charitable funds to registered
charities and voluntary organisations working in the areas of health, lifelong learning, community development and social care. The Trust supports
projects in the Nottinghamshire area and the wider UK.

On 28 August 2025 Sycamore Partners completed its acquisition of Walgreens Boots Alliance Inc.. From this date, The Boots Group Limited ("the
Group") became the ultimate parent Company and controlling party of the Trust. The change in ownership does not affect the operations or principal
activities of the Trust.

Objectives and activities for the public benefit

In setting the Trust's objectives and planning its activities, the Trustees have given due consideration to their duty in sections 4 and 17 of the Charities Act
2011 to have due regard to public benefit guidance published by the Charity Commission. The Trustees consider the information, which is contained in
this report in relation to the Trust's objectives, activities and achievements, does demonstrate the benefit to the public that arises.

Business review, achievements and performance

The Trust achieves its objectives by providing financial support to registered charities and voluntary organisations working in the areas of health, lifelong
leaming, community development and social care, throughout Nottinghamshire and the wider UK. Applications for funding are assessed at regular board
meetings with particular regard to evidence of need and outreach. By funding projects with clearly defined benefits, the Trust improves the lives of people
living in the UK who are suffering as a result of financial disadvantage, social isolation, health or educational inequalities or specific issues in their local
communities.

The criteria in order to determine the success of the Trust is reviewed regularly at each board meeting, whereby a summary review of previously funded
projects is assessed with regards to feedback received from the Charities.

During the year the Trustees made grants to charities and voluntary organisations in line with the Trust's Giving Policy focusing on four key areas of
health, lifelong learning, community development and social care.

1. Health
Community healthcare includes community healthcare services, home care, continuing care, after care support for sufferers of medical conditions and
people with disabilities. Health education and prevention includes promoting knowledge and awareness of specific diseases or medical conditions.

2. Lifelong learning
Helping people of any age to achieve their educational potential through supplementary schoaling, literacy and numeracy projects, community education,
vocational/restart education for the unemployed or alternative education for excluded school pupils.

3. Community Development
Helping groups to organise and respond to problems and needs in their communities or networks. This includes organisations such as councils for
voluntary services and self-help groups.

4, Social care
. Personal social services, including providing assistance to individuals or families to overcome social deprivation, (including those who are
homeless, disabled persons and their carers, lone parents, childcare groups and other family support groups);
. Social preventive schemes, including activities to help prevent crime, dropping out of education and general delinquency;
«  The provision of social care outreach work and social health and safety awareness schemes; and
. Community social activities, including activities to promote social engagement for vulnerable people, mitigating against isolation and loneliness.

In the year to 31 August 2025, the Trust received 86 applications from charities and voluntary organisations (2024: 519). Grants to the value of £483,387
were authorised during the year (2024: £397,637) and were awarded to 52 (2024: 48) beneficiaries.

Major grants of £10,000 during the year were made to 25 organisations (2024: 20 organisations).

The number of awards made and the total expenditure during the year ended 31 August 2025 is summarised by category as follows:

Category No of awards Expenditure
£
Health 18 167,553
Sacial care 23 211,634
Lifelong learning 2 19,174
Community development 9 85,026

Total 52 483,387




Boots Charitable Trust
Strategic report (continued)
for the year ended 31 August 2025

Business review, achievements and performance {continued)

The year to 31 August 2024 is summarised by:

No.of awards Expenditure

Category
£
Health 18 144,872
Social care 15 132,827
Lifelong learning 6 48,249
Community development 9 71,689
48 397,637

Total

Principal risks and uncertainties
The Trustees have reviewed the strategic, operational and business risks which the Trust faces and have confirmed that there are sufficient controls to

mitigate the significant risks.

The Trustees consider that the principal risks and uncertainties that face the Trust during the year are as follows:

Macroeconomic and political environment, including cost of living crisis

Risk

The impact of the current global cost pressures has resulted in high inflation rates in the United Kingdom and globally. This has been exacerbated by the
ongoing global conflicts. These factors have contributed to a cost of living crisis within the United Kingdom which could see an increase in applications to
the Trust for donations. Furthermore, any significant impact on the corporate sponsor, Boots UK Limited, could impact the Trust's ability to secure further

funding from Boots UK Limited.

Mitigation
The cost of living crisis has not caused a significant impact on the operations of the Trust to date, nor that of its corporate sponsor. Boots UK Limited has
confirmed funding for the year ending 31 August 2026, The Trustees have supported those impacted by the current cost of living crisis, and have

provided additional grants in this area where needs have been identified.

Insufficient funds
Risk
Insufficient funds are received to enable the Trust to achieve its stated objectives.

Mitigation
The Trust is wholly funded by Boots UK Limited, a related party within The Boots Group Limited. The award is agreed prior to the commencement of the
financial year. Funds are divided equally for allocation to each meeting held in the year and expenditure against allocation is monitored closely during and

at the conclusion of each meeting.

Incorrect books and records
Risk
The books and records of the Trust are not properly maintained.

Mitigation
The books and records are maintained by a fully qualified member of a professional accounting body and reviewed annually.

Out of policy commitments

Risk

Commitments are made which do not fall within the stated aims of the Trust,

Mitigation

The Trust operates a rigorous process of short-listing qualifying applications against the Trust's Giving Criteria prior to consideration by the Trustees and
the issuance of a grant.

The Strategic report was approved by the Board and signed on its behalf by:

J Moffat
Trustee and Director
29 May 2026




Boots Charitable Trust
Trustees' and Directors' report
for the year ended 31 August 2025

The Trustees present their annual Trustees' and Directors' report on the affairs of Boots Charitable Trust ("the Trust"), which incorporates the Sirategic
Report on pages 1-2, together with the financial statements and Auditor's report for the year ended 31 August 2025.

The financial statements have been prepared in accordance with the accounting policies set out in Note 1 to the financial statements and comply with
the Charities Act 2011 and Accounting and Reporting by Charities: Statement of Recommended Practice (SORP - second edition 2019) applicable to
charities preparing their financial statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102).

Professional advisers

Auditor Deloitte LLP, Statutory Auditor, The Ewart, 3 Bedford Square, Belfast, BT2 7EP, United Kingdom
Bankers National Westminster Bank, 3 Thurland Street, Nottingham, NG1 3DT

Registered office & principal office 1 Thane Road West, Nottingham, NG2 3AA

Company registration number 03033665

Charity registration number 1045927

Structure, governance and management

The Trust is a limited Company without share capital, limited by guarantee and registered in England and Wales. The liability of a member in the event
of the Trust being wound up whilst a member, or within one year of ceasing to be a member, is not to exceed £1. The Trust is registered with the
Charity Commission and must comply with the Companies Act 2006 and Charities Act 2011,

The Trust is governed by its Memorandum and Articles of Association which provide for a minimum of 3 Trustees to a maximum of 20 Trustees.

The Chair of Trustees together with the Company Secretary are responsible for the induction of any new Trustees. Trustee induction involves raising
awareness of Trustees to their duties and responsibilities under both the Charities Act 2011 and the Companies Act 2006, to emerging regulatory
issues as well as an introduction to the governing documents of the Trust and the internal policies adopted. New Trustees receive an Induction Pack in
which copies of the following are included:

the Trust's latest Annual report and accounts;

the Trust's internal governing documents;

the Trust's Memorandum and Articles of Association; and

the Charity Commission publications ‘The Essential Trustee: What You Need to Know' and the Charity Governance Code.

Bl S

When appropriate, Trustees receive regular Charity Commission updates and information about issues facing the voluntary sector locally.

Trustees are appointed in accordance with the Trust's Articles and will hold office for an initial period of 3 years from the date of the AGM at which they
were appointed.

The Trustees recognise that in recent reviews of Charity law, the Charity Commission has stopped short of specifying a maximum length of Trustee
tenure on the basis that all charities are different. However, in more general terms, it suggests that Trustees should not exceed three, three year
appointments in post. One Trustee, Ms L Moxley was appointed as a Trustee on 29 January 2015, In the prior year, it was recognised that Ms Moxley
had served for nine years, and in accordance with the Charity Governance Code for Smaller Charities, the Board of Trustees proposed Ms L Moxley for
re-election and the continuation in office for a further year. Ms Moxley was extended for a further year due to her extensive knowledge and experience
of the Trust for the purpose of continuity as there had been a number of Trustee changes in 2022, 2023, 2024 and 2025 which had resulted in a natural
reinvigoration of the Board's composition and skill set. Ms L Moxley resigned in September 2025.

The Trustees met six times in the year to review applications and award grants and to review the strategic direction of the Trust. The Charities Aid
Foundation ("CAF") administers the grant application process and shortlists those for Trustee review. Grants are awarded in line with the Trust's Giving
Policy. Whilst there Is no maximum award, grants are generally awarded for £10,000 or less.

The Trust does not have any direct employees. On a day to day basis, the Trust is administered by members within the Environmental, Social and
Governance team of Boots UK Limited, and associated costs are borne by Boots UK Limited.

Going concern
The financial statements have been prepared on a going concern basis. In adopting the going concern basis, the Trustees have considered the
charitable activities and principal risks and uncertainties as set out within the Strategic report.

The Trust had net income of £16,613 (2024: £39,863) in the current year. It has net current assets of £56,476 (2024: £39,863) which is expected to
return to £nil in the year ending 31 August 2026 as it is the Trustees' intention to donate this post year end. The charity's activities are expected to
continue into the foreseeable future and for at least 12 months from approval of these financial statements.

The Trust is wholly funded by Boots UK Limited. All financial commitments of the Trust are agreed subsequently once the income is known and will not
exceed the income received, Funds are divided for allocation to each meeting held in the year and expenditure against allocation is monitored closely
during and at the conclusion of each meeting. Boots UK Limited has committed to continue to provide financial support to the Trust to meet its liabilities
as they become due for at least 12 months from the date of signing the financial statements.

Based on these facts, the Trustees have assessed that there is no material uncertainty surrounding the going concern of the Trust and they therefore
consider that it will be a going concern for at least 12 months from the date of approval of these financial statements.




Boots Charitable Trust
Trustees' and Directors' report (continued)
for the year ended 31 August 2025

Future developments
In the forthcoming year it is expected that the Trust will continue to concentrate on the funding priorities in the four categories of healith, lifelong

learning, commiunity development and social care. The Trust's geographical reach will continue to be Nottinghamshire and the wider UK.

Post balance sheet events
There have been no significant events since the balance sheet date to the date of this report that should change the financial performance, position and

going concern conclusions reported within these financial statements,

Trustees
The following served as Trustees during the year and to the date of this report:

B Shah

J Moffat

M Benford

R Hitchings (appointed: 27 June 2025)

J Rose (appointed: 27 June 2025)

P Thakrar (appointed: 10 October 2024, resigned: 5 September 2025)
S Buchanan (resigned: 10 October 2024)

L Moxiey (resigned: 24 September 2025)

K Rowe (appointed: 3 November 2025)

A Wiles (appointed: 3 November 2025)

Remuneration of Trustees
The Trustees received no remuneration for their services during the year (2024: £nil).

Transactions with related parties
Details of transactions with related parties are set out in note 9 to the financial statements.

Financial review
The Trust is wholly reliant on funding from Boots UK Limited, which was £500,000 in the year (2024: £437,500). Boots UK have confirmed they will

continue to support for the Trust the year ending 31 August 2026.

Reserves policy
It is the policy of the Trust not to hold surplus reserves. The Trustees review the level of reserves annually to ensure the future expenditure will not

exceed the funds that are available, At the year end, the level of surplus was £56,476 (2024: £39,863) however is expected to return to £nil for the year
ended 31 August 2026.

References to strategic report

Details of the following areas can be found in the Strategic report and form part of this report by cross-reference:
. Objectives and activities for the public benefit (including public benefit statement); and
. Achievements and performance.

Auditor
Pursuant to s487 of the Companies Act 20086, Deloitte LLP were deemed to be reappointed and will therefore continue in office.

Disclosure of information to auditor
The Trustees who held office at the date of approval of this Trustees’ and Directors' report confirm that, so far as they are each aware, there is no

relevant audit information of which the auditor is unaware, and each Trustee has taken ail the steps that they ought to have taken as a Trustee to make
themselves aware of any relevant audit information and to establish that the auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006.

The Trustees' and Directors' report which incorporates the Strategic report on pages 1-2 was approved by the Board and signed on its behaif by:

///77/7”‘5 :

J Moffat
Trustee and Director

29 May 2026

Registered office:

1 Thane Road West

Nottingham

NG2 3AA

Registered in England and Wales No. 03039665
Charity Registration No. 1045927




Boots Charitable Trust
Statement of Trustees' responsibilities
for the year ended 31 August 2025

The Trustees, who are also Directors of Boots Charitable Trust for the purposes of Company Law, are responsible for preparing the annual Trustees’
and Directors' report and the financial statements in accordance with appficable law and UK Accounting Standards (UK Generally Accepted Accounting
Practice), including FRS 102 “The Financial Reporting Standard Applicable in the UK and Republic of Ireland”.

Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the
charitable company and of the incoming resources and application of resources, including income and expenditure of the charitable company for that
period. In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

»  observe the methods and principles of the Charities SORP;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in the
financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company will continue in
business.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




Independent auditor's report
to the members of Boots Charitable Trust

Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Boots Charitable Trust (the 'charitable Company'):
. give a true and fair view of the state of the charitable Company's affairs as at 31 August 2025 and of its incoming resources and application
of resources, including its income and expenditure, for the year then ended,
+  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”; and
. have been prepared in accordance with the requirements of the Companies Act 2006,

We have audited the financial statements which comprise:
. the Statement of financial activities (incorporating the income and expenditure account);
. the Balance sheet;
. the Statement of cashflows;
+  therelated notes 1 to 12.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally
Accepted Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under those
standards are further described in the auditor's responsibilities for the audit of the financial statements section of our report.

We are independent of the charitable Company in accordance with the ethical requirements that are relevant to our audit of the financial statements in
the UK, including the Financial Reporting Council's (the 'FRC's") Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting in the preparation of the
financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively,
may cast significant doubt on the charitable Company's ability to continue as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue,

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the Trustees' and Directors' report, other than the financial statements and our auditor's
report thereon. The Trustees are responsible for the other information contained within the annual report. Our opinion on the financial statements does
not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. [f, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Responsibilities of Trustees

As explained more fully in the statement of Trustees' responsibilities, the Trustees (who are also the Directors of the charitable Company for the
purpose of Company law) are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Trustees either intend to
liquidate the charitable Company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at: www.frc.org.uk/
auditorsresponsibilities, This description forms part of our auditor's report.




Independent auditor's report (continued)
to the members of Boots Charitable Trust

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities,
outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below.

We considered the nature of the charitable Company's industry and its control environment, and reviewed the charitable Company's documentation of
their policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of management and the Trustees about
their own identification and assessment of the risks of irregularities including those that are specific to the charitable Company's business sector.

We obtained an understanding of the legal and regulatory framework that the charitable Company operates in, and identified the key laws and
regulations that:
. had a direct effect on the determination of material amounts and disclosures in the financial statements. These included UK Companies Act
and UK Charities Act; and
. do not have a direct effect on the financial statements but compliance with which may be fundamental to the charitable Company's ability to
operate or to avoid a material penalty. These included the Charity Commission for England and Wales (Charity Commission) regulations.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the organisation for fraud and how
and where fraud might occur in the financial statements.

As a result of performing the above, we identified the greatest potential for fraud or non-compliance with laws and regulations in the following area, and
our procedures performed to address it are described below:
+  We presume a risk of material misstatement due to fraud in revenue recognition which is related to the completeness of donation income. To
address this risk, we reviewed the Trustees' meeting minutes and bank statements in the period, and post year end records; and tested
whether income had been appropriately included in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of management override. In
addressing the risk of fraud through management override of controls, we tested the appropriateness of journal entries and other adjustments;
assessed whether the judgements made in making accounting estimates are indicative of a potential bias; and evaluated the business rationale of any
significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

. reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions of relevant laws and
regulations described as having a direct effect on the financial statements;

. performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material misstatement due to
fraud;

. enquiring of management concerning actual and potential litigation and claims, and instances of non-compliance with laws and regulations;
and

. reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:
. the information given in the Trustees' report, which includes the Strategic report and the Directors' report prepared for the purposes of
Company law for the financial year for which the financial statements are prepared is consistent with the financial statements; and
«  The Strategic report and the Directors' report included within the Trustees' report have been prepared in accordance with applicable legal
requirements.

In the light of the knowledge and understanding of the charitable Company and its environment obtained in the course of the audit, we have not
identified any material misstatements in the strategic report or the Directors' report included within the Trustees' report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us;
or
. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of Trustees' remuneration specified by law are not made; or
«  we have not received all the information and explanations we require for our audit.
We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the charitable Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the charitable Company's members those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charitable Company and the charitable Company's members as a body, for our audit work, for this report, or for the opinions we have formed.

((ﬂ/\/v\a %/v\o[@/\

Emma Kernohan ACA (Senior statutory auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

Belfast, United Kingdom

29 May 2026




Boots Charitable Trust
Statement of financial activities (incorporating the income and expenditure account)
for the year ended 31 August 2025

2025 2024
Notes £ £
Income from:
Donations 3,4 553,029 491,023
Total income 553,029 491,023
Expenditure on:
Charitable activities 5 (536,416) (451,160)
Total expenditure (536,416) (451,160)
16,613 39,863

Net movement in funds

All funds are unrestricted in the current and preceding years.

The income and expenditure and resulting net movement in funds arises from continuing operations and includes all gains and losses recognised in the
year,

Reconciliation of funds
as at 31 August 2025

2025 2024

£ £

Total funds brought forward 39,863 —
Net movement in funds for the year 16,613 39,863
56,476 39,863

Total funds carried forward




Boots Charitable Trust

Balance sheet
as at 31 August 2025

2025 2024
Notes £ £
Assets
Current assets
Cash and bank balances 71,479 137,310
71,479 137,310
Liabilities
Current liabilities
Trade and other payables 8 (15,003) (97,447)
(15,003) (97,447)
Net assets, being net current assets and being total assets less current liabilities 56,476 39,863
Funds
Unrestricted income funds:
General funds 56,476 39,863
Total charity funds 56,476 39,863

The accompanying notes to the financial statements are an integral part of the Trust's financial statements.

The financial statements of Boots Charitable Trust (company registration number 03039665, charity registration number 1045927) were approved by
the Board of Trustees and authorised for issue on 29 May 2026. The financial statements were signed on its behalf by:

//’Z//il/;//;m%

J Moffat
Trustee and Director

29 May 2026




Boots Charitable Trust

Statement of cashflows
as at 31 August 2025

2025 2024
Notes £ £
Cash flows from operating activities:
Net income for the reporting year 16,613 39,863
Adjustments for:
(Decrease)fincrease in creditors 8 (82,444) 50,743
Net cash (outflow)/inflow provided by operating activities (65,831) 90,606
(Decrease)lincrease cash and cash equivalents in the reporting year (65,831) 90,606
Cash and cash equivalents at the beginning of the reporting year 137,310 46,704
Cash and cash equivalents at the end of the reporting year ! 71,479 137,310

1.

There were no cash equivalents at 31 August 2025 (2024: none).
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Boots Charitable Trust
Notes to the financial statements
for the year ended 31 August 2025

1. Material accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material in relation to the Trust’s financial
statements.

General information

Boots Charitable Trust ("the Trust") is a public benefit entity, a registered charity and is incorporated in England and Wales as a Company limited by
guarantee not having share capital. The liability of a member in the event of the Trust being wound up whilst a member, or within one year of ceasing to
be a member, is not to exceed £1. The address of the registered office is given on page 4. The nature of the Trust 's operations and its principal
activities are set out in the Strategic report on page 1.

Basis of preparation

The financial statements are prepared under the historical cost convention, in accordance with the Statement of Recommended Practice “Accounting
and Reporting by Charities (SORP 2019)" applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102), effective 1 January 2019, the Companies Act 2006 and the Charities Act 2011,

These financial statements are presented in pounds sterling because that is the currency of the primary economic environment in which the Trust
operates.

Going concern
The financial statements have been prepared on a going concern basis. In adopting the going concern basis, the Trustees have considered the
charitable activities and principal risks and uncertainties as set out within the Strategic report.

The Trust had net income of £16,613 (2024: 39,863) in the current year. It has net current assets of £56,476 (2024: 39,863) which is expected to return
to £nil in the year ending 31 August 2026 as it is the Trustees' intention to donate this post year end. The charity's activities are expected to continue
into the foreseeable future and for at least 12 months from approval of these financial statements.

The Trust is wholly funded by Boots UK Limited. All financial commitments of the Trust are agreed subsequently once the income is known and will not
exceed the income received. Funds are divided for allocation to each meeting held in the year and expenditure against allocation is monitored closely
during and at the conclusion of each meeting. Boots UK Limited has committed to continue to provide financial support to the Trust to meet its liabilities
as they become due for at least 12 months from the date of signing the financial statements.

Based on these facts, the Trustees have assessed that there is no material uncertainty surrounding the going concern of the Trust and they therefore
consider that it will be a going concern for at least 12 months from the date of approval of these financial statements.

Income
All income is recognised once the Trust has entitlement to the resources, it is probable that the income will be received, and the monetary value can be
measured with sufficient reliability.

Donations

Such voluntary income is accounted for on the date when it becomes receivable. Donated professional services and donated facilities are recognised
as income when the charity has control over the item, any conditions associated with the donated item have been met, the receipt of economic benefit
from the use by the charity of the item is probable and that economic benefit can be measured reliably. In accordance with the Charities SORP (FRS
102), general volunteer time is not recognised.

On receipt, donated professional services and donated facilities are recognised on the basis of the value of the gift to the charity which is the amount
the charity would have been willing to pay to obtain services or facilities of equivalent economic benefit on the open market; a corresponding amount is
then recognised in expenditure in the period of receipt.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the Trust to expenditure. All expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the category.

Charitable activities

Donations are included in the statement of financial activities when approved by the Trustees and agreed with the recipient organisation. If a donation is
awarded that is dependent on certain conditions being met, it is treated as expenditure and a liability of the Trust if those conditions fall outside of the
contro! of the charity. All expenditure is accounted for on an accruals basis.

Basis of allocation of costs

Support costs are contributions from Boots UK Limited, which is an approximation, based on separately identifiable costs, in respect of managing and
administering the Trust. Governance costs comprise all costs involving its compliance with constitutional and statutory requirements. These costs
include costs related to the statutory audit. All support costs and governance costs are allocated to charitable activities on the basis of time spent on
these activities.

Grants

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the Trust as stated in the Trustees’ and Directors'
report.
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Boots Charitable Trust
Notes to the financial statements (continued)
for the year ended 31 August 2025

1. Material accounting policies (continued)

Financial instruments

Financial assets and financial liabilities are recognised when the Trust becomes a party to the contractual provisions of the instrument. Al financial
assets and liabilities are initially measured at transaction price (including transaction costs), except for those financial assets classified as at fair value
through profit or loss, which are initially measured at fair value (which is normally the transaction price excluding transaction costs), unless the
arrangement constitutes a financing transaction. If an arrangement constitutes a finance transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial instruments are initially
recognised at transaction value and subsequently measured at their settlement value.

Fund accounting
All funds are unrestricted. These are funds which are expendable at the discretion of the Trustees in furtherance of the objectives of the Trust.

Taxation
The Trust is a registered charity and has no liability for corporation tax on its charitable activities under the Corporation Tax Act 2010 (chapters 2 and 3
of part ii, section 466 onwards) or Section 256 of the Taxation for Chargeable Gains Act 1992, to the extent surpluses are applied to its charitable
purposes.

Cash at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less from the date of
acquisition or opening of the deposit or similar account. For the purpose of the statement of cashflows, cash and cash equivalents consist of cash and
cash equivalents as defined above.

2. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Trust's accounting policies, which are described in note 1, the Trustees are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimate is revised if the revision affects only that period, or in the period of the revision and future periads if the revision affects both current and
future periods.

The Trustees do not consider there to be any critical judgements or key sources of estimation uncertainty requiring disclosure.

3. Income from donations

Boots Charitable Trust is an independent registered charity wholly funded by Boots UK Limited.

2025 2024

£ £

Donations 500,000 437,500
Donated services (see note 4) 53,029 53,523
553,029 491,023

4. Support costs and governance costs
Included within donations is £53,029 (2024: £53,523) from Boots UK Limited in respect of managing and administering the Trust. This is an

approximation based on separately identifiable costs and includes audit fees of £3,500 (2024: £3,500). There are no fees payable to the Trust’s auditor
for non-audit services (2024: £nil). Governance costs of £3,500 (2024: £3,500) consist of the audit fee.
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Boots Charitable Trust
Notes to the financial statements (continued)
for the year ended 31 August 2025

5. Analysis of charitable activities

Support/
governance
Grants funded costs

activity (note 4) 2025 Total

£ £ £

Charitable activities? 483,387 53,029 536,416
Support/
governance
Grants funded costs

activity {note 4) 2024 Total

£ £ £

Charitable activities? 397,637 53,523 451,160

. Grants approved are drawn down as cash from the Trust's sponsor, resulting in unallocated funds being reflected in the Trust's reserves as
opposed to cash on the balance sheet.

No grants were awarded to individuals in the current or preceding year.
Analysis of grants awarded during the year

All grants were agreed during Trustee meetings that took place throughout the year to 31 August 2025, During the year major grants amounted to
£483,387 (2024: £397,637) and were made to 52 beneficiaries (2024: 48).

Alist of the awards donated during the year is set out below.

13




Boots Charitable Trust
Notes to the financial statements (continued)
for the year ended 31 August 2025

5. Analysis of charitable activities (continued)

2025 2024
Health £ £
Base 51 10,000 —
Radford Care Group 10,000 —
Power Up 9,990 —
X-PERT Health Training and Education Ltd 10,000 —
Life Education Notts 10,000 —
Pintsize Theatre Ltd 5,610 —
The MASIC Foundation 7,100 —
NIDAS 8,000 —
Cancer Support UK 9,437 —
Brighter Futures Through Sport 10,000 —
ADDNI Children's Charity 10,000 —
Neuro Therapy Centre Ltd 10,000 _
Neurodiversity UK 10,000 —
Margaret Pyke Trust 8,821 —
Little Hearts Matter 9,000 _
The HealthBus Trust 10,000 —
Pregnancy Sickness Support 10,000 _
Respect for All 9,595 —
My Sight Nottinghamshire (working name for Nottinghamshire Royal Society for the Blind) — 9,646
S.H.E. UK — 9,876
Citizens Advice Broxtowe — 10,000
48ight Vision Support — 10,000
Dentaid — 2,600
ERIC, The Children's Bowel and Bladder Charity — 5,000
Fumble — 10,000
PASIC — 10,000
Child Brain Injury Trust — 5,000
Nottinghamshire Hospice — 10,000
Changing Faces — 10,000
Trauma Treatment International (TTI) — 10,000
StreetDoctors — 3,000
Bridgeton Community Learning Campus Ltd — 5,650
Harry's Hydrocephalus Awareness Trust —_ 10,000
Liverpoo! Cancer Care Self Help Group {Liverpool Sunflowers) — 5,000
Stanleys Community Centre — 9,200
Music of Life Foundation — 10,000
18 grants (2024: 18 grants) 167,553 144,872
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Boots Charitable Trust
Notes to the financial statements (continued)
for the year ended 31 August 2025

5. Analysis of charitable activities (continued)

2025 2024
Community development £ £
Broxtowe Women's Project (BWP) 10,000 —_
Mojatu Foundation 10,000 —
Life Skills Education Charity 8,400 —
Second Chance learning Academy 7,792 —
Disability Support 10,000 —
Martineau Gardens 10,000 —_
Urban Roots Initiative 9,734 —_
The Kite Trust 10,000 —
The Duane Spencer Trust 8,100 —
Equation Charity e 10,000
Bournemouth FoodBank — 10,000
Primary (Nottingham Studios Ltd) — 2,950
Quiet Down There CIO e 6,000
Epic Partners — 9,394
Ashfield Voluntary Action e 9,709
GoodGym — 9,143
Imara CIO — 9,993
Oxfordshire Play Association — 4,500
9 grants (2024: 9 grants) 85,026 71,689

2025 2024
Lifelong learning £ £
Nottingham City of Literature 9,174 —_—
Nottingham Imagination Library 10,000 —
Young Enterprise — 10,000
Children's Book Project — 8,143
STAA Ltd — 7,500
Blyth Resource and Initiative Centre — 5,000
Sunderland Women's Centre — 7,656
The Mason Foundation - 9,950
2 grants (2024: 6 grants) 19,174 48,249
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Boots Charitable Trust
Notes to the financial statements (continued)
for the year ended 31 August 2025

5. Analysis of charitable activities (continued)

2025 2024
Social care £ £
Just Friends 10,000 —_
Transform Training 9,273 —
Belvoir Vale Riding for the Disabled Group 9,651 -
S.H.E UK (Supporting, Healing, Educating) 9,998 —
Ecoworks (Nottingham) Ltd 9,800 —
Jericho Road Project 10,000 —
Music for Everyone 9,820 —_
Sporting Memories Foundation 4,811 —
Boccia England 10,000 —_
SFICE FOUNDATION CIO 9,974 —
Unanima Theatre 10,000 —
CANCER UNITED 7,994 —
Action for Elders Trust 9,960 —
Once Upon a Smile 7,041 —
Me2 Club 10,000 —
FACES Bedford 10,000 —
Urban Uprising 10,000 —
Young and Inspired 5,000 —
The Laura Centre 10,000 —
Vineyard Compassion 10,000 —_
Seachange Devon 9,524 —
Teams and Bensham Community Care 9,873 —
Pyramid of Arts 8,915 —_—
Hope Nottingham CIO — 10,000
Home-Start Haringey Hackney and Waltham Forest (HSHH&WF) —_ 10,000
Nottingham Children, Young People and Their Families Project — 7,946
The Ethel Trust —_ 3,350
Beeston Community Resource CIO — 9,137
Little Miracles Charitable Incorporated Organisation —_ 10,000
The Marcellus Baz Foundation — 9,750
Highlights — 8,500
Potential Kids — 4,450
Reach Family Project — 10,000
Children's Bereavement Centre —_— 10,000
POW Nottingham — 10,000
The Helpful Bureau — 9,694
Windmill Community Gardens — 10,000
Open Homes Nottingham —_— 10,000
23 grants (2024: 15 grants) 211,634 132,827
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Boots Charitable Trust

Notes to the financial statements (continued)

for the year ended 31 August 2025

6. Trustee remuneration

No Trustee has received or waived any remuneration or expenses for their services to the Trust during the year (2024: nil),
7. Employee numbers and costs

The Trust has no employees (2024: nil).

8. Trade and other payables

2025 2024
Amounts due within one year: £ £
Accruals 15,003 97,447

These accruals relate to grants approved but not disbursed as at 31 August 2025 and as at 31 August 2024,
9. Related parties

Boots Charitable Trust is a wholly owned charitable company within The Boots Group Limited. All companies within the Group are a related party to the
Trust.

During the year, the Trust received a grant of £500,000 (2024: £437,500) and donated services to the value of £53,029 (2024: £53,523) from a related
Company, Boots UK Limited (a wholly owned subsidiary within the Group). Amounts due to/from Boots UK Limited at the year-end were £nil (2024:
£nil).

10. Post balance sheet events

There have been no significant events since the balance sheet date which should be considered for a proper understanding of these financial
statements.

11. Commitments

At the balance sheet date, there are no grants to which the Trust was committed to making that have not been provided for (2024: none).
12. Ultimate parent undertaking

The Trust has no share capital and is limited by guarantee of the Members.

On 28 August 2025 Sycamore Partners completed its acquisition of Walgreens Boots Alliance Inc.. From this date, The Boots Group Limited became
the ultimate parent Company and controlling party of the Trust. The immediate member companies were unaffected by this transaction.

At 31 August 2025, the Company's immediate parent members were Alliance Boots Holdings Limited and Walgreens Boots Alliance Services Limited,
both incorporated within England and Wales. Its ultimate parent company and controlling party was The Boots Group Limited.

The principal activity of the ultimate parent company is pharmacy, health and beauty retailing along with pharmacy wholesale. The company is
controlled and managed by the Trustees with the parent company only active as a holding company.

The Boots Group Limited is incorporated in the United Kingdom, its registered office address is 3rd Floor 1 Ashley Road, Altrincham, Cheshire, United
Kingdom, WA14 2DT.
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