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Boots Charitable Trust

Strategic report
for the year ended 31 August 2021

The Trustees, in preparingthisstrategic report, have complied with s414c of the CompaniesAct 2006.
In accordance with Section 60 of the CompaniesAct 2006, the Trustisexempt fromthe requirementsof that Act to include "Limited"aspart of itsname.

The Trusteesare also the directorsof the Trust for the purposesofthe CompaniesAct 2006. Throughout the financial statements, they will be referred
to as Trustees.

Principal Activity

The principal activity of the BootsCharitable Trust (the “Trust”) is that of a charitabletrust. Itis wholly funded by BootsUK Limited. The Trust provides
charitablefundsto registered charitiesand voluntary organisationsworking in the areasof health, lifelong learning, community development and social
care in Nottingham.

Objectives and activities for the public benefit

In setting the Trust’s objectivesand planning itsactivities, the Trusteeshave given due considerationto theirduty in section 4 and 17 of the Charities
Act 2011 to have due regard to public benefit guidance published by the Commission. The Trusteesconsider the information, whichiscontainedin this
reportin relationto the Trust'sobjectives, activitiesand achievements, doesdemonstrate the benéefit to the public that arises.

The Trust has achieved its objectives by providing financial support to registered charities and voluntary organisations working in the areas of health,
lifelong learning, community developmentand social care, inthe county of Nottinghamshire. Applicationsfor funding are assessed with particularregard
to evidence of need. By funding projects with clearly defined benefits, the Trust hasimproved the lives of people living in Nottinghamshire who are
suffering asa result of financial disadvantage, social isolation, health or educational inequalitiesor specific issues in theirlocal communities.

Business review, achievements and performance

COVID-19 was declared a global pandemic by the world Health Organisation on 20 March 2020. This outbreak h as continued to have a significant
impact in the UK. Given the nature of the Trust, the Trustees do not consider there to be any significant impact on the Trust’'s operations, nor for the
properunderstanding of these financial statements.

During the year the Trustees made grants to institutions in line with the Trust’s Giving Policy focusing on four key areas of health, lifelong learning,
community developmentand social care:

1. Health
Community Healthcare, including community healthcare services; home care; after care; support for sufferers of medical conditions and people with
disabilities; and continuing care.

Health Educationand Prevention, including promoting knowledge and awareness of specific discsasesor medical conditions.

2. Lifelong Learning
Helping people of any ageto achieve their educational potential through supplementary schooling, literacy and numeracy projects, community education,
vocational/restart education for the unemployed or alternative education for excluded school pupils.

3. Community Development
Helping groupsto organise and respond to problemsand needsin their communitiesor networks. Thiswould include organisationssuch as Councilsfor
Voluntary Servicesand self-help groups.

4. Social Care
Personal Social Services, including providing assistance to individuals or families to overcome social deprivation (including those who are homeless
disabled personsand their carers; lone parents; childcare groupsand other family support groups).

Social Preventive Schemes, including activitiesto preventcrime, dropping out of education, general delinquency and providing other social care outreach
work, social healthand safety awarenessschemes etc.

Community Social Activities, including activitiesto promote social engagement for vulnerable people, mitigating against isolationand loneliness.
The Trusteesare especially keen on projectswith the capacity to deliver significantimpact.

Inthe year to 31 August 2021, the Trustreceived 94 applicationsfrom institutions (2020: 112). Grantsto the value of £250,000 were authorised during
the year (2020: £250,000).

Majorgrantsof £10,000 duringthe yearinclude:

. £10,000 awarded to NIDAS to fund a Court/Children Referraland Assessment Worker (CRAW) to undertake initial assessments to identify risks,
safety planningand support needsforwomen, teenagersand families;

. £10,000 awarded to Spectrum WASP, to fund a Community Co-ordinator role that will organise the planningand running of aprogramme of monthly
activities, and provide learning and life skillsworkshops for children and young people with autism andtheirsiblings;

. £10,000 awarded to Dance4 to support the use of dance, choreography and artistic experiences to find innovative ways to support patients
diagnosed with fibromyalgiato improve their health, wellbeing, confidence and self-efficacy;

. £10,000 awarded to Newarkand Sherwood CVS to support community organisationsand groupsmade vulnerable by the pandemic through bringing
in the support of young volunteersto build their capacity and skills;

. £10,000 awarded to Hope Community Servicesto provide additional support to homeless people following an increase in demand during the
COVID-19 pandemic;

. £10,000 awarded to Refugee Rootswho will continue and sustain the Befriending & Navigator service which supportsasylum seekersand refugees
on aone-to-one basisas well asthrough group work;

. £10,000 awardedto Broxtowe Women's Project who provide support to vulnerable children and young people who have been exposed to domesdic
abuse and violence;



Boots Charitable Trust

Strategic report (continued)
for the year ended 31 August 2021

Business review, achievements and performance (continued)

e £10,000 awardedto Trent Bridge Community Trust, who will launch a physical activitiesand mental health promotion project targetingmen; and

e £10,000 awardedto PASIC — Cancer Support for Childrenand YoungPeople. The projectwill fund a Family Support Co-ordinator from June 2021-
June 2022.

The numberof awardsmade andthe total expenditure duringthe yearissummarised by category asfollows:

Category No. of awards Expenditure

£
Health 8 61,179
Social Care 14 117,550
Lifelong Learning 5 39,631
Community Development 4 31,640
Total 31 250,000

Principal risks and uncertainties
The Trusteeshave reviewed the strategic, operational and businessrisks which the Trust faces, and have confirmedthat there are sufficient controlsto
mitigate the significant risks.

The Trusteesconsiderthat the principal risks and uncertaintiesthat face BootsCharitable Trust during the year are asfollows:

Insufficient funds
Risk
Insufficient fundsare received to enable the Trust to achieveitsstated objectives.

Mitigation

The Trust is wholly funded by Boots UK Limited, a related party within the Walgreens Boots Alliance, Inc. group. The award is agreed prior to the
commencement of the financial year. Funds are divided equally for allocation to each meeting held in the year and expenditure against allocation is
monitored closely duringand at the conclusion of each meeting.

Incorrectbooks and records
Risk
The booksand records of the Trust are not properly maintained.

Mitigation
The booksand records are maintained by a fully qualified member of a professional accountingbody and reviewed regularly.

Out of policy awareness
Risk
Commitmentsare made which do not fall within the stated aimsof the Trust.

Mitigation
The Trust operatesa rigorousprocessof short-listing qualifying applicationsagainst the Trust’s Giving Criteria prior to consideration by the Trusteesand
the issuance of a grant.

COVID-19

Risk

The COVID-19 pandemic has created significant volatility, uncertainty and economic disruption which continued into the current financial year. This
might adversely affect the future businessoperationsof Boots UK Limited, who provide fundsto the Trust foronward distribu tionto selected charities.

Mitigation
The Trusteescontinue to monitor and respond to the impact of COVID-19 on the Trust and all available actionshave been taken to protect performance

and resources in collaboration with the Trust’sstakeholders. The profitability and cash flowsof the funding entity are monitored regularly to ensure that
adequate fundsare available to continue to meet all financial commitments.

The Strategic Report wasapproved by the Board andsigned on itsbehalf by:

(1 -

Andrew Thompson (May 27, 2022 15:45 GMT+1)

A Thompson
Company Secretary
25"May 2022
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Boots Charitable Trust

Trustees’ report
for the year ended 31 August 2021

The Trusteespresent theirannual report and the audited financial statementsforthe yearended 31 August 2021.

The Trustees also confirm that the Trustees report and the financial statements comply with the Statement of Recommend ed Practice applicable to
charitiespreparing their accountsin accordance withthe Financial Reporting Standard applicable inthe UK and Republic of Ireland (FRS 102) (effective
1 January 2019).

Professional advisers

Auditor Deloitte LLP, Statutory Auditor, 1 City Square, Leeds, LS1 2AL, United Kingdom
Bankers National Westminster Bank, 3 Thurland Street, Nottingham, NG1 3DT
Registered office & principal office 1 Thane Road West, Nottinghamshire, NG2 3AA

Company registration number 03039665

Charity registration number 01045927

Structure, gov ernance and management

The Trustis a limited company without share capital, limited by guarantee and registered inEnglandand Wales. The liability of a memberin the event
of the Trust being woundup whilst a member, orwithin oneyear of ceasingto be a member, isnotto exceed £1. The Trust isregistered with the Chauity
Commission and must comply with the Companies Act 2006 and CharitiesAct 2011.

The Trustis governed by itsMemorandum and Articles of Association which provide fora minimum of 3 Trusteesto a maximum of 20 Trustees.

The Chair of Trustees together with the Company Secretary are responsible for the induction of any new Trustees. Trustee induction involves raisng
awareness of Trusteesto theirdutiesand responsibilitiesunder both the CharitiesAct 2011 and the Companies Act 2006 ,to emerging regulatory issues
as well asan introductionto the governingdocumentsof the Trust and the internal policiesadopted. New Trusteesreceive an Induction Packin which
copiesofthe followingare included:

The Trust's latest annual report and accounts;

The Trust'sinternal governingdocuments;

The Trust's Memorandum and Articlesof Association;and

The Charity Commission publications ‘The Essential Trustee: What You Need to Know’ and the Charity Governance Code.

PwbhPE

When appropriate, Trusteesreceive regular Charity Commission updatesand information about issuesfacing the voluntary sectorlocally.

Trustees are appointed following recommendation by the Members of the Committee and the consent of the individual proposed. The individual hall
then hold office until the nextAnnual General Meeting where they may be re-appointed for a three-yearterm.

The Trusteesmeet sixtimesa yearto agree the strategic direction of the Trust, to review applicationsand award grants. Grantsare awarded in line with
the Trust’s Giving Policy. Whilst there isno maximum award, grantsare generally awarded for£10,0000or less.

The Trustdoesnot have any direct employees. On a day to day basis, the Trust is administered by memberswithin the Corporate Social Responsibility
team of BootsUK Limited, and associated costsare borne by BootsUK Limitedand BootsManagement ServicesLimited.

Going concern
The financial statementshave been prepared ona going concern basis. In adopting the goingconcern basis, the Trusteeshave considered the busines
activitiesand principal risks and uncertaintiesasset out within the Strategic report including the impact of COVID-19.

The Trust had net expenditure of £nil in the currentyear (2020: net expenditure of £13,563). It has net current liabilities of £nil (2020: £nil) which is
expected to continue. The donation from BootsUK Limited isanticipated to continueto be receivedforthe foreseeable future. The annual donation for
the financial yearending 31 August 2022 to the value of £250,000(2021:£250,000) wasagreed in July 2021.

The donationisagreed prior to the commencement of the financial year, with all financial commitmentsagreed subsequently once theincome isknown.
Funds are divided equally for allocation to each meeting held in the year and expenditure against allocation is monitored closely during and at the
conclusion of each meeting.

Based on these facts, the Trustees have assessed thatthere is no material uncertainty surroundingthe going concern of the Trust and they therefore
continue to adopt the going concern basisof accountingin preparing the annual financial statements.

Future developments
In the forthcoming year the Trust will continue to concentrate on the funding priorities in the four categories of health, lifelong learning, community
development and social care.

Postbalance sheetevents

Followingthe outbreakduringthe previousfinancial year, COVID-19 hascontinued throughoutthe year and after the balance sheet date, including the
identification of the new Omicron strain. Whilst restrictionshave eased and the governmentsimmunisation programme hasbeen deemed successful,
there remainssome uncertainty relating to COVID-19. The Trusteesdo not considerthisto have any significantimpact onthe Trust’'sfuture nor the
understanding of these financial statements.



Boots Charitable Trust

Trustees’ report (continued)
for the year ended 31 August 2021

Trustees
The following served as Trustees during the yearand subsequently:

A Caplan

L Moxley

F Walton-Bateson

P Bowrey (appointedon 5 October 2020)

H Normoyle (resigned on 5 October2020)

S Buchanan (appointedon 24 February 2021)
R Bradley (resigned on 24 February 2021)
L Reynolds (appointedon 5 April 2022)

Remuneration of Trustees
The Trusteesreceived no remunerationfortheir servicesduring the year (2020: £nil).

Transactions with related parties
Detailsof transactionswith related partiesare set outin note 9 to the financial statements.

Financial review
The Trustis wholly reliant on funding from BootsUK Limited, which was£250,000 inthe year (2020: £236,437) and hasbeen agreed and received at
£250,000 forthe yearending 31 August 2022.

Reservespolicy
The Trusteesreviewthe level of reservesannually to ensure the future expenditure will not exceed the fundsthat are available. At theyearend, the level
of deficitwas£nil (2020: £nil).

References to strategic report
Detailsof the following areascan be foundin the Strategic Report and form part of thisreport by cross-reference:

e  Objectivesand activitiesfor the public benéefit (including public benefitstatement)
e Achievementsand performance

Auditor
Pursuantto s487 CompaniesAct 2006, Deloitte LLP were deemed to be reappointed and will therefore continue in office.

Disclosure of information to auditor

The Trustees who held office at the date of approval of this Trustees’ report confirm that, so far as they are each aware, th ere is no relevant audit
information of which the Trust's auditor is unaware, and each Trustee hastaken all the stepsthat they ought to have taken asa Trustee to malke
themselvesaware of any relevant auditinformation andto establish thatthe Trust'sauditorisaware of thatinformation.

Thisconfirmationisgiven and should beinterpreted in accordance with the provisionsof 418 of the CompaniesAct 2006.

The Trustees Reportwas approved by the Board and signed on itsbehalf by:

R

Andrew Thompson (May 27,2022 15:45 GMT+1)

A Thompson
Company Secretary
25"May 2022

Registered Office:

1 Thane Road West

Nottingham

NG2 3AA

Registered in England and WalesNo. 03039665
Charity registration No: 1045927
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Boots Charitable Trust

Statement of Trustees’ responsibilities
for the year ended 31 August 2021

The Trustees, who are also directors of Boots Charitable Trust for the purposes of Company Law, are responsible for preparing the Trustees Annual
Report and the financial statementsin accordance with applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice),
including FRS 102 “The Financial Reporting Standard Applicablein the UK and Republic of Ireland”.

Company law requiresthe Trustees to prepare financial statementsfor each financial yearwhich give a true and fairview of the state of affairsof the
charitable company and of the incoming resources and application of resources, including income and expenditure of the charitable company for that
period. In preparing these financial statements, the Trusteesare required to:

select suitable accounting policiesand thenapply them consistently;

observe the methodsand principlesof the CharitiesSORP;

make judgementsand estimatesthat are reasonable and prudent;

state whetherapplicable Accounting Standardshave been followed, subject toany material departuresdisclosed and explained in the financial
statements; and

prepare the financial statementson the going concern basisunlessitisinappropriateto presume that the charitable company will continue in
business.

The Trusteesare responsible forkeeping adequate accounting recordsthat disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsib le for
safeguarding the assetsof the charitable company and hence fortaking reasonable stepsfor the prevention and detection of fraud and other irregularities



Independent auditor’s report
to the members of Boots Charitable Trust

Report on the audit of the financial statements

Opinion
Inpouropinionthefinancial statements of Boots Charitable Trust (the “charitable company”):
. give a true and fairview of the state of the charitable company’saffairsas at 31 August 2021 and of itsincomingresourcesand application
of resources, including itsincome and expenditure, forthe yearthen ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial Reporting
Standard 102 “The Financial Reporting Standard applicable inthe UK and Republic of Ireland”; and
. have been prepared inaccordance with the requirementsof the CompaniesAct 2006.

We have audited the financial statementswhich comprise:

. the statement of financial activities (incorporating the Income and Expenditure account);
. the balance sheet; and
. the related notes1to 12.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 “T he Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted
Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our responsibilities under those
standards are furtherdescribed in the auditor'sresponsibilities for the auditof the financial statementssection of ourreport.

We are independent of the charitable company in accordance withthe ethical requirementsthat are relevant to our audit of the financial statementsin
the UK, including the Financial Reporting Council’'s(the ‘FRC’s) Ethical Standard,and we have fulfilled our other ethical responsibilitiesin accordance
with these requirements. We believethat the audit evidence we have obtained issufficient and appropriate to provide a basis forour opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the goingconcernbasisof accountingin the preparation of the finandal
statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertaintiesrelating to eventsor conditionsthat, individually or collectively,
may cast significant doubt on the charitable company’s ability to continue as a going concem for a period of at least twelve months from when the
financial statementsare authorised forissue.

Ourresponsibilitiesand the responsibilities of the trusteeswith respect to going concern are described inthe relevant sectionsof thisrep ort.

Other information

The otherinformationcomprisesthe informationincluded inthe annual report, other thanthe financial statementsand ourauditor'sreport thereon. The
trustees are responsible forthe otherinformation contained within the annual report. Our opinion on the financial statementsdoesnot coverthe other
informationand, except to the extent otherwise explicitly stated inourreport, we do not expressany form of assurance conclusion thereon.

Our responsibility isto read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such materal
inconsistencies or apparent material misstatements, we are required to determine whether this givesrise to a material misstatement in the financial
statementsthemselves. If, based on the work we have performed, we conclude that there isa material misstatement of thisoth erinformation, we are
required to report that fact.

We have nothing to reportin thisregard.

Responsibilities of trustees

As explainedmore fully inthe trustees responsibilitiesstatement, the trustees (who are also the directors of the charitab le company for the purpose of
company law) are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control asthe trusteesdetermine isnecessary to enable the preparation offinancial statementsthatare free from material misstatement, whether
due to fraud orerror.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to continue asa going concem,
disclosing, asapplicable, mattersrelated to going concern and using the going concern basisof accounting unlessthe trusteeseitherintendto liquidate
the charitable company orto cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the auditof the financial statements

Ourobjectivesare to obtain reasonable assurance about whether the financial statementsasa whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor'sreport thatincludesouropinion. Reasonable assurance is a high level of assurance, butis nota guarantee
that an audit conducted inaccordance with ISAs (UK) will alwaysdetect a material misstatementwhen it exists. Misstatements can arise from fraud or
error and are considered material if, individually orin the aggregate, they could reasonably be expected to influence the economic decisionsof users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at
www.frc.org.uk/auditorsresponsibilities. Thisdescription formspart of ourauditor'sreport.
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Independent auditor’s report
to the members of Boots Charitable Trust (continued)

Extentto which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instancesof non-compliance with lawsand regulations. We design proceduresin linewith our responsibilities, outlined
above, to detect material misstatementsin respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud isdetailed below.

We considered the nature of the industry and itscontrol environment, and reviewed the documentation of their policiesand proceduresrelating to fraud
and compliance withlawsand regulations. We also enquired of management about their own identification and assessment of the risks of irregularities

We obtained anunderstanding of the legal and regulatory frameworkthat the charitable company operatesin, and identified th e key lawsand regulations
that:

o had adirect effect on the determination of materialamountsand disclosuresin the financial statements. These included UK Companies Act and
UK CharitiesAct; and

e do not have a direct effect on the financial statements but compliance with which may be fundamental to the charitable company’s ability to
operate orto avoid a material penalty.

We discussed among the audit engagement teamregarding the opportunitiesand incentivesthat may exist within the organisatio n for fraud and how
and where fraud might occurin the financial statements.

As a result of performing the above, we identified the greatest potential for fraud or non-compliance withlawsand regulationsin the following area, and
our specific proceduresperformed to addressit are described below:

o We presume a risk of material misstatement due to fraud in revenue recognition which isrelated to the completeness of donation income. To
address thisrisk, we reviewed the Trustees meeting minutesand bankstatementsin the period, and post yearendrecords; an d tested a sample
ofincome to supporting evidence, to test whetherincome had beenappropriately included in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of mana gement override. In
addressing the risk of fraud through management override of controls, we tested the appropriatenessof journal entriesand other adjustments; assessed
whetherthe judgementsmade inmaking accounting estimatesare indicative of a potential bias, and evaluated the businessrationale of any significant
transactionsthat are unusual or outside the normal course of business.

In additionto the above, our proceduresto respond to the risks identified included the following:
e reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions of relevant laws and
regulationsdescribed ashaving a direct effecton the financial statements;
e performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material misstatement due to
fraud;
e enquiringof management concerning actual and potential litigation and claims, and instancesof non-compliance with lawsand regulations; and
e reading minutesof meetingsof those charged withgovernance.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In ouropinion, based on the workundertaken in the course of the audit:
o theinformationgivenin the trustees report, which includesthe strategic report and the directors report prepared forthe purposesof company
law forthe financial year forwhich the financial statementsare prepared isconsistent with the financial statements; and
o the strategic report and the directors’ report included within the trustees’ report have been prepared in accordance with applicable legal
requirements.

In the light ofthe knowledge and understanding of the charitable company and itsenvironment obtained in the course of the audit, we have not identified
any material misstatementsin the strategic report orthe directors reportincluded withinthe trustees report.

Matters on which we are required to report by exception
Underthe CompaniesAct 2006 we are required to reportinrespect of the followingmattersif, in our opinion:
e adequate accounting recordshave not beenkept, orreturnsadequate for our audit have not been received from branchesnot visite d by us; or
o thefinancial statementsare notin agreement with the accounting recordsand returns; or
e certain disclosuresof trustees remuneration specified by law are not made; or
e we have notreceived all the information and explanationswe require for our audit.

We have nothing to reportin respect of these matters.

Use of our report

Thisreportis r%ade solely to the charitable company’smembers, as a body, in accordance with Chapter 3 of Part 16 of the CompaniesAct 2006. Our
audit work has been undertaken so that we might state to the charitable company’s members those matters we are required to state to them in an
auditor'sreport and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone oth er than the
charitable company andthe charitable company’smembersasa body, forouraudit work, forthisreport, or forthe opinionswe have formed.

Saraty Andterson

Sarah Anderson (May 27,2022 17:03 GMT+1)

Sarah Anderson FCCA (Senior statutory auditor)
For and on behalfof Deloitte LLP

Statutory Auditor

Leeds, United Kingdom

27" May 2022
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Boots Charitable Trust

Statement of Financial Activities (incorporating the Income and Expenditure Account)
for the year ended 31 August 2021

2021 2020
Notes £ £
Income from
Donations 3,4 266,834 254,212
Total income 266,834 254,212
Expenditure on
Charitable activities 4,5 (266,834) (267,775)
Total expenditure (266,834) (267,775)
Net expenditure - (13,563)
Net movementinfunds - (13,563)

All fundsare unrestricted in the current and preceding yeatrs.
The income/expenditure andresulting netmovementinfundsarise from continuing operationsand includes all gainsand lossesrecognised in the year.

The accompanying notesto the financial statementsare an integral part of the Trust’sfinancial statements.

Reconciliation of funds
as at 31 August 2021

2021 2020

£ £

Total fundsbrought forward - 13,563
Net movementin fundsfor the year - (13,563)

Total surpluscarried forward - -

The accompanying notesto the financial statementsare an integral part of the Trust’sfinancial statements.



Boots Charitable Trust

Balance sheet
as at 31 August 2021

2021 2020
Notes £ £
Current assets
Cash atbankandin hand 45,079 42,344
Liabilities
Creditors: amountsfallingdue withinone year 8 (45,079) (42,344)

Net liabilities, being net current assets and total assets less currentliabilities - -

Funds
Unrestricted income funds:
General deficit - -

Total charity deficit - B

The accompanying notesto the financial statementsare an integral part of the Trust’'sfinancial statements.

The financial statements of Boots Charitable Trust (company registration number 03039665, charity registration number 01045927) were
approved by the Board of Trusteesand authorised forissue on 25" May 2022 and were signed on itsbehalf by:

F Walton-Bateson
Trustee

25"May 2022
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Boots Charitable Trust

Notes to the financial statements
for the year ended 31 August 2021

1. Accounting policies

The following accounting policieshave been applied consistently in dealing with itemswhich are considered materialin relation to the Trust’sfinandal
statements.

General information

Boots Charitable Trust (the “Trust”) is a public benefit entity, a registered charity and isincorporated in England and Wales as a company limited by
guarantee not having share capital. The addressof the registered office isgivenon page 4. The nature of the Trust’soperationsand itsprincipal activity
are set outin the strategic report on page 1.

Basis of preparation

The financial statementsare prepared underthe historical cost convention, in accordance with the Statement of Recommended Practice “Accounting
and Reporting by Charities (SORP 2019)” applicable to charities preparing their accountsin accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102), effective 1 January 2019; andthe CompaniesAct 2006.

These financial statements are presented in pounds sterling because that isthe currency of the primary economic environment in which the Trug
operates.

The Trust hastaken the exemption asa small charity fromthe preparation of a cash flow statement.

Going concern
The financial statementshave been prepared ona going concern basis. In adopting the goingconcern basis, the Trusteeshave consideredthe b usines
activitiesand principalrisks and uncertaintiesasset out within the Strategic report including theimpact of COVID-19.

The Trust had net expenditure of £nil (2020: net expenditure of £13,563) in the current year. It has net current liabilities of £nil (2020: £nil) which is
expected to continue. The donation from BootsUK Limited isanticipated to continue to be receivedforthe foreseeable future. The annual donation for
the financial yearending 31 August 2022 wasagreed in July 2021 to the value of £250,000 (2021: £250,000).

The donationisagreed priorto the commencement of the financial year, with all financial commitmentsagreed subsequently once theincome isknown.
Funds are divided equally for allocation to each meeting held in the year and expenditure against allocation is monitored closely during and at the
conclusion of each meeting.

Based on these facts, the Trustees have assessed thatthere is no material uncertainty surroundingthe going concern of the Trust and they therefore
continue to adopt the going concern basisof accountingin preparing the annual financial statements.

Statement of financial activities
The income/expenditure by the Trust are detailed below together with the respective accounting treatments.

Income
Allincomeisrecognised oncethe Trust hasentitlement to the resources, itis probable that theincome will be received, and the monetary value can be
measured with sufficient reliability.

Donations

Such voluntary income isaccounted foron the date when it becomesreceivable. Donated professional servicesand donated facilitiesare recognised
as income when the charity hascontrol overthe item, any conditionsassociated with the donateditem have been met, the receipt of economic benefit
from the use by the charity of the item isprobable and that economic benefit can be measured reliably. In accordance with th e ChariiesSORP (FRS
102), general volunteertime isnot recognised - referto the trustees annual report for more information abouttheir contribution.

On receipt, donated professional servicesand donated facilitiesare recognised on the basisof the value of the gift to the charity which is the amount
the charity would have been willing to pay to obtain servicesorfacilitiesof equivalent economic benefit onthe openmarket; a corresponding amount is
then recognised in expenditure inthe period of receipt.

Financial instruments

Financial assets and financial liabilities are recognised when the Trust becomes a party to the contractual provisions of the instrument. All financial
assets and liabilitiesare initially measured at transaction price (including transaction costs), except for those financial assets classified as at fair value
through profit or loss, which are initially measured at fair value (which is normally the transaction price excluding transaction costs), unless the
arrangement constitutesa financing transaction. If an arrangementconstitutesa finance transaction, the financial asset or financial liability ismeasured
atthe present value of the future paymentsdiscounted at a market rate of interest fora similar debtinstrument.

The Trust only hasfinancial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial instruments are initially
recognised at transaction value and subsequently measured at their settlement value.

Expenditure
Liabilities are recognised as expenditure as soon asthere isa legal or constructive obligation committing the Trust to expenditure. All expenditure is
accounted foron an accrualsbasisand has been classified under headingsthat aggregate all costsrelated to the category.

Charitable activities

Donationsare includedin the Statement of Financial Activiieswhen approvedby the Trusteesand agreedwith the recipient o rganisation. If a donation
isawarded thatisdependent on certain conditionsbeing met, it istreated asexpenditure and a liability of the Trust if those conditionsfall outside of the
control of the charity. All expenditure isaccounted foron an accrualsbasis.

10



Boots Charitable Trust

Notes to the financial statements (continued)
for the year ended 31 August 2021

1. Accounting policies (continued)

Basis of allocation of costs

Support costs are contributions from Boots UK Limited and Boots Management Services Limited, which is an approximation, based on separately
identifiable costs, in respect of managing and administering the Trust. Governance costscomprise all costs involving itscompliance with constitutional
and statutory requirements. These costsinclude costs related to statutory audit. All support costs and governance costs are allocated to charitable
activitieson the basisoftime spent on these activities.

Grants
Grants payable are paymentsmade to third partiesin the furtherance of the charitable objectivesof the Trust asstated in the Trustees Report.

Fund accounting
All fundsare unrestricted. These are fundswhich are expendable at the discretion of the Trusteesin furtherance of the objectivesof the Trust.

Taxation
The company isa registered charity and hasno liability to corporation tax on itscharitable activitiesunder the Corporation Tax Act 2010 (chapters 2 and
3 of part ii, section 466 onwards) or Section 256 of the Taxation for Chargeable Gains Act 1992, to the extent surpluses are applied to its charitable
purposes.

Cash at bank and in hand
Cash atbank and cash in hand includescash and short term highly liquid investmentswith a short maturity of three monthsorless from the date of

acquisitionoropeningof the deposit or similar account.

2. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Trust's accounting policies, which are described in note 1, the Trustees are required to make jud gements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptionsare based on historical experience and other factorsthat are consideredto b e relevant. Actual resultsmay differ from these estimates.

The estimatesand underlyingassumptionsare reviewed on an ongoing basis. Revisionsto accounting estim atesare recognised in the period in which
the estimate isrevised if the revision affects only that period, orin the period of the revision and future periodsif the revision affectsboth current and
future periods.

The Trusteesdo not considerthere are any critical judgementsor sources of estimation uncertainty requiring disclosure.

3.Income from donations

BootsCharitable Trustisan independent registered charity wholly funded by Boots UK Limited and BootsManagement ServicesL imited.

2021 2020

£ £

Company donations 250,000 236,437
Donated services(see note 4) 16,834 17,775
266,834 254,212

4. Support costs and gov ernance costs

Included within donationsis £16,834 (2020: £17,775) from Boots UK Limited and Boots Management Services Limited in respect of managing and
administeringthe Trust. Thisisan approximation based on separately identifiable costsand includesaudit feesof £3,500(2020:£3,500). There are no
fees payable to the Trust’sauditor for non-audit services (2020: £nil). Governance costsof £3,500 (2020: £3,500) consist of the auditfee.

5. Analysis of charitable expenditure

Support/

Grants funded Governance 2021

activity costs Total

£ £ £

Charitable activities 250,000 16,834 266,834
Support/

Grants chrt]ic\ilcietd Governance 2020

z Costs Total

£ £

Charitable activities 250,000 17,775 267,775

No grantswere awarded to individualsin the current or preceding year.

Analysis of grants awarded during the year

All grantsare agreed at bi-monthly meetingsof the Trustees. During the year major grantsamounted to £250,000 (2020: £250,000) and were made to
31 beneficiaries (2020: 28).
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Boots Charitable Trust

Notes to the financial statements (continued)
for the year ended 31 August 2021

5. Analysis of charitable expenditure (continued)

Alist of the awardsdonated during the yearisset out below.

2021
Health £
NIDAS 10,000
Dance4 10,000
Trent Bridge Community Trust 10,000
Reach Learning Disability 9,987
HOST Nottingham 9,900
Nottingham CYF Project 4,712
HUMEN 4,080
Downs Syndrome Association 2,500
8 grants (2020: 11 grantstotalling £101,957) 61,179

2021
Community Development £
Refugee Roots 10,000
Jericho Road Project 9,568
The Friary 9,552
KidsOut UK 2,520
4 grants (2020: 3 grantstotalling£29,424) 31,640

2021
Lifelong Learning £
Newark and Sherwood CVS 10,000
Literacy Volunteers 9,750
Community Recording Studio 8,956
First Story 8,925
Read Easy Nottingham 2,000
5grants (2020: 5 grantstotalling £49,192) 39,631

2021
Social Care £
Spectrum WASP 10,000
Hope Community Services 10,000
Broxtowe Women'sProject 10,000
PASIC - Cancer Support for Childrenand Young People 10,000
Defence Medical Welfare Service (DMWS) 9,738
Safe Familiesfor Children 9,667
Epic Partners 9,560
Framework 8,750
Nottingham Playhouse 8,463
FootprintsConductive Education Centre Ltd 7,054
Home-Start Nottingham 7,000
Open Minds 6,698
Good Vibrations 6,220
Good Companions 4,400
14 grants (2020: 9 grantstotalling £69,427) 117,550

6. Trustee Remuneration

No Trustee hasreceived orwaived any remuneration or expensesfortheirservicesto the Trust during the year (2020: £nil).

7. Employee numbers and costs

The Trusthasno employees(2020: none).
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Boots Charitable Trust

Notes to the financial statements (continued)
for the year ended 31 August 2021

8. Creditors: amounts falling due within one year

2021 2020
£ £
Accruals 45,079 42,344

Creditors falling due within one year represent grants amounting to £45,079 (2020: £42,344) which were awarded during the year but not paid at the
yearend.

9. Related parties

Boots Charitable Trust isa wholly owned charitable company within the Walgreens Boots Alliance, Inc. Group. All companies within the Group are a
related party to the Trust.

During the year, the Trust received a grant of £250,000 (2020: £236,437) and donated servicesto the value of £16,834 (2020: £17,775) from a related
company, BootsUK Limited (a wholly owned subsidiary withinthe Group). Amountsdue to/from Boots UK Limited at the year-end were £nil (2020: £nil).

10. Postbalance sheetevents

Followingthe outbreakduringthe previousfinancial year, COVID-19 hascontinued throughoutthe yearand after the balance sheet date, including the
identification of the new Omicron strain. Whilst restrictionshave eased and the governmentsimmunisation programme hasbeen deemed successful,
there remainssome uncertainty relating to COVID-19. The Trusteesdo not consider thisto have any significantimpact onthe Trust'sfuture nor the
understanding of these financial statements.

11. Commitments

Atthe balance sheet date, there are no grantsto which the Trust was committed to making that have notbeen provided for (2020: none).

12. Ultimate parent undertaking

The Trust has no share capital and islimited by guarantee of the members. At 31 August 2021 the Company's immediate holding companies were
Alliance BootsHoldingsLimited and WalgreensBootsAlliance ServicesLimited and itsultimate parent company and controlling party wasWalgreens
Boots Alliance, Inc. WalgreensBootsAlliance, Inc. isalso the parent undertaking of the largest and smallest group in which the Trustisconsolidated.
The consolidatedfinancial statementsof thisgroup are available from the WalgreensBootsAlliance website at www.walgreensbootsalliance.com.

Walgreens Boots Alliance, Inc. isincorporated in the United States of America, and its principal and registered office addressis 108 Wilmot Road,

Deerfield, Illinois, 60015. The principal purpose of WalgreensBootsAlliance isto help people acrossthe world lead healthierand happier lives, and the
principal activity isretail.
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