
AGM 01.11.2021

Bank Account as at 31/08/2021

Current Account   £6862.72

Fundraising Account    £368.07

Savings Account   £12,033.67

THE 2020/21 ACADEMIC YEAR SAW MANY CHALLENGES AGAIN. COVID SAW US SPENDING MORE 
ON STAFF AND CLEANING ON AN ALREADY TIGHT BUDGET, ALONG WITH ANOTHER LIVING WAGE 
AND RENT INCREASE. 

20/21 ACCOUNTS NEED TO BE AUDITED STILL.
 
WE FINISHED THE YEAR AT £7341.69 SURPLUS, HOWEVER THIS DID INCLUDE THE FUNDING 
INCOME RECEIVED FROM KCC FOR THE AUTUMN TERM 21/22. WE HAD SOME CHILDREN KEPT 
OFF FROM PRESCHOOL THAT WOULD HAVE BEEN FEE PAYING. MINIMUM WAGE WAS ALSO 
INCREASED YET AGAIN AND KCC FUNDING ONLY INCREASED BY 6P WHICH IS A DROP IN THE 
OCEAN COMPARED TO OUR STAFF COSTS AND RENT! THE GOVERNMENT HAVE THEMSELVES 
ADMITTED THAT SETTINGS REQUIRE £7.25 AN HOUR PER CHILDREN IN FUNDING YET WE ONLY 
RECEIVE £4.39! THIS CREATES A VERY CHALLENGING TIME BALANCING STAFF WITH CHILD 
NUMBERS TO ENSURE WE CAN PROVIDE A SERVICE WHILE NOT SINKING. WE HAVE USED THE 
FUNDRAISING MONEY TO BUY CONSUMABLES TO EASE THE STRAIN ON THE MAIN ACCOUNT. 
GOING FORWARD IS DIFFICULT WITH THE ONGOING FINANCIAL CHALLENGES. LIVING WAGE IS SET 
TO INCREASE IN APRIL 2022 FROM £8.91 TO £9.50. 










