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South England Conference of Seventh-day Adventists
TRUSTEES’ REPORT

FOR YEAR ENDING 31 DECEMBER 2023

The Trustees of South England Conference of Seventh-day Adventists {(SEC) present this report
forthe year ended 31* December 2023 together with the consclidated charity accounts, which
have been audited by Moore Kingston Smith LLP.

This Trustees’ Report is not only to fulfil the legal and statutory requirements, butitis intended to
explain the activities and future plans of this charity.

It should be noted that 2023 was a year where delegates from the churches come together {ata
Session) having received reports from the work of the SEC, its directors and sponsors, and elect
officers and directors for the coming quadrennium. This took place 7-10 September 2023 at the
University of Essex, Colchester. Some of the reports here bridge between two directors for this

year. There was a change of trustees at this Session.

Church Growth and Mission

A key departmental project was the Global Mission initiative, which included three projects
across the region aimed at supporting diverse and often under-represented groups, such as
Sutton Connect in Sutton, B-Hope in Buckhurst Hill, and a Chinese Church in Colindale. These
initiatives were designed to help build community networks and provide spiritual and social
support to local residents, many of whom are outside traditional religious circles. By collaborating
with local volunteers and international partners, the department was able to make these projects
sustainable and impactful, benefiting not only church members but the wider public as well.

The department alsc supported small congregations and community groups through training and
events like the ‘Small Church Big Impact’ retreat, which provided local leaders with the tools they
needed to serve their communities more effectively. These efforts were designed to empower
small churches to make a difference in their local areas, despite limited resources. Additionally,
the department organized cultural tours to places like the British Museum and Rome, offering
participants an opportunity to engage with history and broaden their understanding of social and
cultural contexts. This focus on education and community-building helped foster a deeper
connection between these smaller groups and the wider community, enhancing their capacity to
serve and support those around them,
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Community Ministries

In 2023, the Community Ministries department continued to run initiatives aimed at supporting
vulnerable populations, particularly the homeless and underserved. The annual Advent Shelter,
held from December 24th to January 1st, provided vital day shelter services, warm meals, and a
safe space for those without stable housing. The programme, operating from 8AM to 7PM each
day, offered critical assistance during the coldest part of the year. Volunteers from the local area
played a key role in ensuring the success of the shelter, creating a collaborative effort that
reached far beyond church membership.

Throughout the year, the department also focused on building connections with community
leaders and strengthening public service initiatives across different regions, distributing food,
clothing, and other essentials to those in need. These ongoing activities demonstrate our
commitment to tackling both immediate and systemic challenges, and making a tangible
difference to individuals and families in need.

Family and Children’s Ministries

The Family and Children’s Ministries department concentrated on delivering a variety of
programmes aimed at strengthening families and supporting children. Throughout the year, they
provided leadership training for local ministry leaders to enhance their skills in nurturing
chitdren's emotional resilience and spiritual growth. This training ensured that those leading
children’s programmes were better equipped to serve the needs of children within both church
settings and the wider community.

The department also facilitated family-focused events across different regions, where workshops
and discussions addressed key issues in family life. Visiting several local churches and hosting
talks in venues all over the South of England, extended the department’s outreach to diverse
communities, offering guidance on family matters, mental health, and personal development.
Thease efforts helped create stronger connections within families and provided practical support
to individuals beyond the church.

Public Affairs and Religious Liberty

Working in collaboration with the British Union Conference (BUC), the department helped
members navigate workplace and educational challenges by issuing formal exemption letters,
resulting in positive outcomes. For instance, a senior nurse was able to successfully negotiate an
alternative workday, allowing her tc maintain her religious observances while fulfilling her
professional responsibilities.
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Throughout the year, the department continued to promote religious liberty and support members
by offering workshops and training events, designed to empower individuals and families within
both church and community settings. These efforts reflect an ongoing commitment to defending
individual rights and fostering a better understanding of religious freedoms.

Prayer Ministries

The South England Conference’s daily prayer line saw significant growth, with a steady increase in
participation, including non-Adventists who became regular attendees. This prayer line offered
not just spiritual support but also practical assistance, as participants facing health challenges,
bereavement, or other life difficulties were followed up with personal support, hospital visits, and
funeral planning. The department also provided training to new prayer leaders, empowering
individuals from all backgrounds to lead prayer sessions and Bible studies, contributing to the
personal growth and development of participants.

Additionally, the department organized community-centred events like the monthly Prayer and
Fasting days, which addressed pressing social issues such as the wellbeing of children,
marriages, and mental health concerns. Themes for these prayer days were chosen to resonate
with participants’ everyday struggles, offering hope and practical spiritual support. The
department's work extended beyond the church, with prayer initiatives creating opportunities for
people to come together, reflect, and support each other through difficult times. This inclusive
approach to prayer atlowed the department to positively impact both Adventists and the wider
public.

Prison Ministries

The Prison Ministries Department aims to be a beacon of hope and restoration for prisoners, their
families, and ex-offenders, embodying Christ's mission of compassion, healing, and
reintegration. Through strategic initiatives, we seek to build a network of dedicated volunteers,
strengthen ties with families and communities, and equip churches to play an active role in prison
ministry.
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Safeguarding

The department played a critical role in promoting the safety and well-being of children and
families throughout 2023. With a focus on training and education, the department successfully
conducted safeguarding training for 466 individuals, empowering them to recognize and respond
to safeguarding issues effectively. The department's commitment to equipping church leaders
with the necessary tools to navigate safeguarding matters was evident through their engagement
in Area Days of Fellowship, where seminars addressed the impact of abuse on families and
equipped children with self-protection strategies.

Furthermore, the department undertook significant work in partnership with local authorities,
advising on complex safeguarding concerns and establishing a robust policy framework to
enhance child protection measures. These efforts reflect our dedication to creating a safe
environment for vulnerable individuals within the wider community.

Youth Ministries

In 2023, the department focused on addressing critical issues affecting the wider community,
particularly youth violence. In response to the tragic loss of a young adult, the department
organized a Youth Violence Rally in Brixton, uniting local young people to raise awareness and
advocate for a safer environment. This event aimed not only to henour the victim but also to
foster a sense of community and promote peace among young people. By taking a stand against
violence and encouraging dialogue, the SEC sought to bring hope and support to those affected
by such tragedies.

Impairment of Hay’s Wood Site

The South England Conference board took the initiative to commission an external valuation of
the Hay's Wood Retreat site. The valuation was £4.875M and as a result an impairment of £6.09M
is reflected in the SEC Group Financial Statements as at the 31% December 2023. We have taken
a prudent approach in reducing the carrying value of the asset.

Since the year end the final phase of the development is being completed. This is the
construction of 11 further lodges as per the planning permission and is due to be fully completed
by mid-2025, after which a review of the site’s use and functionality for the work of the charity will
be made. This is to maximize the occupancy level and subsequently give Hay’s Wood Retreat Ltd
the best chance of maximising profit.
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Financial review

Without our committed staff and faithful church members, the success achieved during this
extracrdinary year would not have been possible. Strong leadership was provided by our 188
employees and hundreds of volunteers in local churches. Pivotal to the work of the charity during
the year was the financial support of our membership, who gave a tatal of over £20.5m in tithes
and freewill offerings and donations to support the work. These funds were used for staff salaries,
evangelistic endeavours, humanitarian work, education, retirement benefits and the general
governance and administrative operations of the South England Conference.

The Trustees consider that there is a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future and for this reason, the
Trustees continue to adopt the 'going concern' basis in preparing the accounts.

The Trustees have assessed the risks faced by the charity including safeguarding risks and risk
caused by the global pandemic and have formulated plans to mitigate these risks.

Restricted and Unrestricted Funds and Reserves

Restricted funds are generated when the donor stipulates how their donation may be spent. In
most cases there will be a time lag between when such funds are received and when they are
expended. At 31 December 2023, restricted funds for the charity totalled £12,183,987 (2022;
£12,109,103).

Unrestricted funds are generated when the donor does not stipulate how their donation may be
spent. Unrestricted funds include designated funds, where the Trustees have set aside monies
for a specific purpose.

Tithe fund (Operating Reserves)

Itis Charity policy to hold an operating reserve equal to 6 months of cperating expenses. The
Trustees are seeking to ensure that this policy is met by the charity. At 31 December 2023 the
fund held was £5,155,658 (2022: £2,870,645).

Investment in Property Fund

At 31 December 2023, the level of the reserve for Property, Churches and School Buildings was
£30,434,170 (2022: £34,645,698) and includes the assets disclosed in the notes to the financial
statements.
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Unrestricted Funds
At 31 December 2023, unrestricted funds for the charity totalled £38,085,271 {2022:
£40,643,747).

Operational Performance and Safeguarding the Vulherable

The South England Conference continues tc operate a policy of care for the vulnerable within its
community. All employees and congregation members working with children, vulnerable
adults/elderly are required to undergo a mandatory check for suitability using the Disclosure and
Barring Service (DBS). Training for Child Protection is provided through online Child Safety
Awareness courses and local training programmes by our “Keeping the Church Family Safe”
{KCFS) coordinator.

The Trustees are confident that the South England Conference was operated in harmony with its
Purpose, which as stated in its Constitution is "to proclaim and teach the everlasting gospel". The
Charity has several strategies for achieving its objectives primarily through the departments in the
Conference.

Constitution
The constitution of the South England Conference of Seventh-day Adventists is periodically
reviewed, and any changes presented to the Charity's general assembly (session) for adoption.

Method of Appointment and Training of Trustees
The management of the Charity is the responsibility of the Trustees who are elected and co-opted
under the terms of the constitution.

New trustees are provided with copies of the Charity's constitution and a discussion is carried out
in relation to the Charity. In addition, each trustee receives a copy of the Charity Commission
document “The Essential Trustee - what you need to know, what you need to do” and the regular
Charity Commission Newsletters.

Organisational Structure and Decision Making

The Trustees convene approximately every two months to formuiate the Charity's strategy. Day-
to-day operations are managed by the administrative officers on bhehalf of the Trustees; namely
the President, the Executive Secretary, and the Treasurer.
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Related Organisations

The Charity maintains relations with the following constituted bodies of the Seventh-day Adventist Chuich
in Great Britain:

- British Union Conference of Seventh-day Adventists (BUC) with which the Charity is affiliated
- Seventh-day Adventist Association Limited (SDAA), a company controlled by the BUC, holding the
Charity’s land and property intrust.

Risk Management

The trustees diligently manage the significant risks to which the Charity is exposed. Particularly those
related to operations and finances. Efforts are continually directed toward mitigating these risks through
the development and implementation of effective systems and procedures.

Reporting Serious Incidents

The Trustees continue to evaluate the significant risks that the Charity may encounter, specifically
concerning its operations and finances. They are confident that effective measures have been
implemented to minimise exposure to these major risks. Additionally, they have ensured that all significant
incidents are reported to the Charity Commission.

Trustees Responsibilities

The Trustees are responsible for preparing the Trusteas’ Report and the financial stateéments in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice.}

The Trustees are required to prepare financial statements for each financial year which give a true and fair
view of the state of the affairs of the charity and the group and of the outgoing resources and application of
resources, including the income and expenditure, of the charitable group for that period. In preparing these
financial statements, the trustees are required to: '

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;

- state wheather applicable UK Accounting Standards have been followed, subject to any materiat
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements are
compliant. They are also responsible for safeguarding the assets of the charity and the group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities

Approved by the Trustees of South England Conference of Seventh-day Adventists signed on their behalf by:

Awaliy

A Swaby - Trustee 10 January 2025 9




Independent Auditor's Repott to the Trustees and
Members of the South England Canference of Seventh-day Adventists For
the year endéd 21 Decamber 2023

Opinion
We hava audited the financial statements of South-Engiand Conferance of Seventh-day Adventists for
the-year ended 31 December 2023 whlsh cotfiprise Groug-and.Parent Gharily's Statement of Financial
Activities, the Grolp-afid Parent Charity. Balance Sheet, the Group Cash Flow Statementand natgs to
the financial statements; including 3|gnif1canl accounting, policies, Thefi nancial reporting: framework
that has been applied in their prepatation is appticable law and Units# Kingdem Acéounting Standards,
ineluding FRS 102 'The Finandlal Reporting Standard-Applicable in the UK and Repubfic.of Ireland"
{United Kingdom Generally Accaptéd Accourting Practics).

.

Inour opinion the financial staterments:

+ give.s true and fair view of ihe state of the- chanty s dffairs as af 31 December 2023, and of its
inceming resourcas and appllcatron of resources. for the yaar then ended
Accauntmg Praclice; and ) o

» have been preparad:in accordance with the requirements of the: Charities Act 2014,

Basis for opinion.

We conducted our audit in accordance with. International Standards of Auditing {UK) (ISAs (UK)).and
applicable law.. Qur responsibilities under thase standards are further deseribed in the Auditor's
Responsablhties for the audit of the flnanual statements section of -our report, Wo are: |ndependent of
the charity in accerdance with the-sthical requirements that are refevant to our audit of {he firancial
statemsnts in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethlcal
_responsubulmes in.accordance ‘with these regquirements. W believe that the audit evidence we-have
‘ohtained is sufficient and appropriate to provide a hasis for our apinion.

‘Conclusions relating to gaing concern

In auditing the fi hancial statements, we have toncludad that the trustees’ useof the- igoing concern basis
of accounting in the preparatian of the. financial statemems is appropriate.

Based on-the: work we have performed, we have riot idenéifiad any material ungertainties. relatlng to
‘events or conditions'that, individually or collectively, may: cast sigaificant doubt on the charity's ability
to.enntinue as a going concern-or a period of at least twelve moriths fronT when the finaneial statemants
ate althorisad for isste;

Our respunsibilities-and the responsibilities of thetrustees with respect to going cangern are déescribed
in the relevant sections of this repart,

Other information

‘The olher informatior comprises.the infarmation inchided in the annual report, other than the financlal
statements and our auditor's repart thereen, The trustees are réspansible: for the other Information
‘contdined within the annual report. Our opinion an the financial statements does nat cover the other
infarmation and, except to'the extent ofierwise explicitly stated in our report, we do nof express any
Tarm of agstrance conclusion therean,

Our responsibllity is to read the other information and, in doing so, consider wihelher fhe other
information is matenaliy inconsistent with the finaneial statements or our knowledge obtained in.the
‘course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencles or: apparent matarial mlsstatements we:are requlred to determlne whether thars is g
material misstatément in the fivandial statemsiits themselves If, based on the work we have peﬁormed
we. c:funclude that there is 2 material misstatement of this other information, we:are required to report
that fact

We have:ngthing ta report in this regard.

10
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Matters on which we are required to repost by exception

We hava nothing fo repoft in respect of the following matters wheére the Charities-Act 2011 requires us
to report 1o you If, Ih our opinion:

«  theinformation given in the Trustees’ Annial ReportIs inconsistent in any material respectwith
tha:financial statements; or

 thecharlty’nas nit kept adsqtiate;accounting recards; or

+ thefinahcial staterhients are not in- agreement with thie gocounting records and returns; or

s we have not'received gl the mformauon and exp[anatmns we réquired for our audit,

Resporisibilities of trustess

As explamed more:fully in the trustees’ responsibililles statement s&t out eri page 47, the trustaes are
responsmle for the. preparation of the financial stalements arid for being ‘saligfied: that they give a troe
and fair view, and for such intefnal control as-the frustees détermine is necessary to enable the
preparation of financial staleinents that-are frée-floh matetlal misstatement, whether due to fraud or
arror.

In preparmg ‘the financial statements, thie trustees are responsible far assr:zsslng the charity's ability to
conlinle: 38 8 golig cohcerm, disclosing, as- applicabls, matters.related to going torcern and using the
going toncern basis of accounting unless the trustess. either intsnd to liquidate. the! charity' or to cease
operations, orhave no realistic altemaiwe but to.do 5o,

Audltor's Responsibilities for the audit of the financlal staterents

We have been appdinted as audifor unider séctioh 144 of the Charitis Act:2011 -and report in
:nccordance with:-regulations made under sectlon 154-of that Act:

.Qur objetlives are fo.gotain reaspnable assurance ahouf whether the financial statements as @ whole
-are fieg from- matenal misstaternent, whether due to fraid or rrar, and to lssuie dnauditor's réport that
includes aur ppinfen: Reasenable assurance is a-high lsvel ‘ot'assurance; butis hota ‘guarantee thatan
.audit conducted Ih accorclance with ISAs (UK) will always detegta matar1a| wrilsstatermant when it exists.

Misstatements can-arise from fraud ¢r error and are considered material if, Individually or in aggregate,

‘they could redsonably be expected to influence 1he ecandmic ‘declsions of users taker on e basis of
‘these financial statdments.

As part-of an-audlt in-accordance with ISAs (UK) we: exercise professional judgeriient: and: maintain
proféssional scepticism throughout the audit. We alse:

« identifir and assess the risks of material misstatement of the financial statermants, whether dua
to fraud ot ertor, desngn and parform audit procedures respafisive to those risks, and. obtain
audit evidence that is sufficisrt and appropnate to provide & basls for ur opinion, The tigk of
nol detecting 4 miaterial misstatement fesulting from fraud is: higher thain fof one resulting from
&rror, as fraud may involve collugion, forgery; intentional omiissions, misrepragentalions, or the
override of internal contial,

» Obtairl .an understanding of internal confrol relevant to the audit in order:fo design fudit
pracedures that are appropriate In the circumstances, but not for the purposes of expressing
an apinion on the effectiveness of the chanty s fmemal gontrol.

» Evaluate the appropriateness of accounting -palicies uset and the reasonablensgs of
-aceaunting estimates and related disclosures made by the trostees,
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s Cériclude on the appropriateness of the trustess’ use of the-going cancerm basis.of accounting
aitd, based on the audit evidence obtained, whether a matertal uncertainty exists related to
gvents or conditions that rhay cast significant doubt an‘the charity's ability o cofitinue as a
going conceth. If we conclude that & material uncedamty exists, we are rediired td: draw
attention in our auditor's report 1o the related disclosires in thefi nan(nal statements.or; if such
disclosures ‘are inadequate; to modify-our epition. Our conclusions are based -on the audit
evidericé abtained up to the date.of our auditer’s fepart. Howaver, futura events or conditions
fay cause‘thie charlty to'céage to continue 4§ a going cancem.

» Evaluate the overall presentation, structure and content of the financial statements, including
the dlsclosures ‘arid whethier the financial statements represent the underiymg transactions and
gvents in:a mianner that actieves fair preséfitation.

We: communicate with-those charged with governance regaidling, among ather matters; the planned
scope and timing of the audit and signifi cant ‘audit findirgs, including any significant: daficiencies in
intarnal control that we identify duiing cur audit.

Explanation as to what. extent the audit was considered capable of detecting Irrégularitios;
Incliding fraud

irregularities, including fraud. are instarices of fiop-compliance with laws -and regulations. We design
procedures In line with our respansibilties; outlined above, o detéct inatetial misstaternents in.respeet
of itregularities, ‘including fraud. The extent 16 whith our prosedures are capable of deiechng
irregularities, including fraud is-detailed below. '

The .obiectives of our audit int respect of fraud, ‘are; 1o jdentify and assess the risks of malarial
misstatement of the ﬁnancial statements due to fraud; ‘to:obtain sufficient appropriate- audit evidence
regarding. the assessed risks of matefial misstatement: dde o fraud, throligh desighing wnd
implementing approprlata responses: to those assessed risks; andto fespond appropnately tonstances
of fraud or suspected fraud identified during the: audit. However, ‘the primiary responsibility for the
prevention and detecfion ‘of fiaud rests with both Managenignt. atid lhoga chiarged:with governance of
the charlty.

Our approach was as follows:

¥ Wsobtained anunderstandingafthe legal and regulatory requiremenis applicable to the charity
and considered that the most significant are the Chariliss Agt-2011; ihe:Charity SORP,-and UK
financial reporting standards as issued by the Financial Repdrting Councll

+  Wa obtained an understanding of how the charity ‘complies with. these requiirements by
discussions with management:and those charged with governance.

s We assessed the risk of materlal misstatement:of the finanéial statements; inaluding the tisk of
material .misstatement due to fraud and how it might occur, by holdmg disgussions ‘with
managsment and those charged with governance.

»  We inquired of management and those chargad with.govermancs as to any known instances of
‘nen-compliance or.suspected non-compliance with laws and regulations.

»  Based on this understanding, we desngned specific: appropriate audit procedures to identify
instances of non-compliance with laws: and regulations. This included  making enguiries of
management "and those ‘charged with gevernance -and obtgining additional corroborative
evidénce as required.
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Thera are inherent limitations in the audit progedures described Above, Wa ara lsss likely to. bagome
awate of instances of non-comgliance with faws.and regulatioris thal are ot clasaly related to events
and transactions reflected in the financial statemients.. Alsc, the risk: of not detecling -2 materil
misstatement due to fraud is higher than the sk of not detecting ofie resulting fram error, as fraud may

involve deliberate concealinent by, for example, forgery or inténtional misrepresentations, or through

collusion:

Use of our report

This report s made solely to the charity's trustees, as-a body, in accordancs with Chapter 3 of Part 8.of
the Charities-Act 2011. Our audit work has been Lndertaken so that we might state to the charity's
trustees thase matters we are required to state to them:in an.auditor's report and fof na.ctfhier purpass.
To thie fullest extent permitted by law, we do not decept or asstinie régpensibillity to any party othar than
the.charity-and charity's trustees as a body, fer.our audit work, for this:repart, &r for the opinicn we have
formed.

[ 4

Mm@%sm% Sombin hh ’O Datel: |0/, /2(

Statutoty audltor 4 Vigtoria Square
StAlbans
Hertfordshire
AL13TF

Moore Kingston Smilth LLP'Is eligible to act as auditor in terifis of Section 1212 of ihe Commpanies Act
-2008,
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Galiig/{kp¥iey) e Bivestmonts 579,701 . 70,701 @7%a35) . 1373435}
Teanelers hetween lunds 19,486} 9,46 - N .
Qther recagrised gains lhossds)
Gaind/(losres) an revilustion of Syed assdls. (6,090,056} 16.030.055) - -
Nt movamentin tunds (2,793,275) T4 000 [EAIEE 1,188,018 2533,20%
Fune adangas brovght Tocwrard AOSABTHL. (213548 52,kg3, 169 263,715 10,658,560 50,452,175
Fund biatanges garried laridnd- Is64E6  1LH0EE 49,485,793 48,535,141 J2,135443 52,695,184

AL sarogricad gaing 3nd lossen are fcheded in Uh @atenient of knadcial :l_ﬂ;’.\'iﬁ!!




Incoma tramy:

Income Irom donatons énif l2gacies,
Charilable activijies

Inwesireen inteme

Olhar fncoms

Tota!

Expeadiiure o

Chatitable dciivitlas
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Feday Ad

South Eagland €

e

Charity Statemenl of Fioanclal Aetivities
Tor the yuer ended 31 Gecember 1023

a5 2022
‘Mires  Unretelcted  Pmstrictad Yotalfunds Unraxiricted Resirictay “Total Fuisds
Funds Furidg Funds. Fandy
t E E E E E
2 12358,419 ERr Y 25810836 3,016,079 12967557
E] - 286,560 5L 408,601 E,505 Fas €Y
4 ATa.484 - 318,464 B 59,194
5 (FD.03E) - (0] - . -
73203407 .3720,456 26,527,885 2075704 3303888 FEXTEE]T]
9 20,027,973 3,855,050 21.687,039 13801230 1,857,155 20,650,915
13 105,033 - W0y 43,616- = 43,616

Qovernance.

Rl Incarnsf{enpendiure) '

Gainsflontes B Ivéalrvenit absaty
Transfer Eetiaen funid
Oife

Wepgnisgs dains/Jidsie:

“N# movemast Iy funds
futtd balances hrought Ffwand at lanuary |
Fund balanges sarded forward at Decembte 71

Gaing/(lesidd) Gn mivaluaiien of Bisd atrels

-20,3330LE 3,659,060 . 2%,P22,007

16824036:  1hs7isn 20,702,031

2.570,395 65,398 3,035,752 LAGAEER 1245489 3,110,357
570701 - 596,701 ($h2.8951 - 2248

(2.485) D486 - - .
(5.800,086) ) 43,004 AT
[2.552.440) 74,884 {7.089.562} 1337435 1,745,499 2732,022
0 g13,717 [ERCCXLE QT WG 10060504 49,959,800
50,169,253 WEAT 15,009,103 SLI5TARR.

26,085,271

¥2,183,987

M recoprised daing and lavsds ar Inchudad I the schiEmens o finaneial sctivilley




South England Canference of Seventh-day Adventists

Fixad Assets:
_Tang'lhlel Fired Aszels
Investment Properties

Current Assels-

Stocks

Débtors

Ivestmights

Cash-at bank and in hand

Total Current Assets
Creditors: Amaunts dus withina year
Net.Curreht Assels

Creditors: Amourits due after one year
Total Net Assats

Fund balzncaes
Unrastricted

‘Restricied
Total Funds:

and slgaed on its béhalf by:

‘Approved and-authorlsed for.Issue by the Eoard ol Trusteas on ,/!0

Aot

A Swaby
Treasyrsr

Conselidated Accoints - Balance Shest

as at 31 fecemper 2023
Notes Group Charity
1023 2022 023 2072
E £ £ :

12 34,588,243 38,947,994 34,507,758 38:852,200
13 550,000 550,000 850,000 550,000.
35138243 39,467,994 35,057,759 :39,402,209
14 87,108 .72 CBYA0 70,732
15 4,301,284 3,087,331 4,701,653, 3,453,520
16 7,574,313 7,003,612 7.574,313 7,003,612
10,406,466 8,623,206 10,003,887 -B,161,987
22,365,171 18,781,881 23,456,961 18,600,146
17 5,836,715 3,895,185 554155 3,667,030
16,532,456 214,889,695 16,515,405 15,023,116
18 1,703,906; 1,674,505 1,703,906 1,672,505
49,966,793 52,685,184 /50,268,258 52,752,820
37,758460 40,549,741 38,085,271 40,642,717
12,210,327 12,135,443 12,183,987 12,309,103
19 49,966,793 52,685,184 50,269,258 52,752,820

The notes-an pages 18-1o 30 form partof thesd atcourts;

(el jZc26

SN SN i
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‘South England Conférgnca of Seventh-tay Adventists
Cashrtiow statements
“for theé year enided 31 December 2023

A Statement of cash:flows. Note 202 2022
£ I3

€Cash flow from aperating actlvitlas
Net cash provided by (wsed it} operating N
activities ) 21 . (729,308) 2,289,021
Cash Hows fram Invasting activities
Hek cash provided by (usel in) Investing )
attivitles ) 22 2,63t,211 (6,261,370}
Cash flaws fram financing activities
Nef cash provided by {uséd n) fingncing

activitles 23 {118,642) 1,169,445

Change In cash and cash-equivalents In the 1,783,260 (2,803,504)

Cash and cash equivalents at the béglnning ) . »

of the year 8,623,206 11,427,110

Cash and cash equivalentsat the end of the 10,405,466 8623206

yaar —_—

L)
B Anmalysis of thanges in net debt 1 January Cash flow OtheFnon- 31 Decernber

2023’ cash 2023

Cash:

Cashrat bank:and inhand g§,623,206 1,783,260 10,406;4G6

Iess:Depasits treated as liquid resouces {1,019} - (2,019}
8,621,187 1,782,260 10,404,447

Cash equhralznt_s:

Deposits Inclutted In cash 2019 - ] 2,019
§,623,206 1,783,760 10,406,466

Debt:

Debts dugwithin gne year {2,534,006) 118,642 45,681 {2,369,683)

Debts die aftarmara than one year 11,633,830) (45,681} 11,679,511)

4,455,370 1,901,902 - 6,357,272




South England Sonference af Savenths éav Adventists
Notes ta tha Financlal Statérients
far the year ended31 Detember 2023

1. Accounting Policlas

4 Basls ‘ot praparation
The financial staternents [iave been prepared-under the histarical cost converition, with the @xcéption of investments which are
Inl:luded al marketvalia.  The {inaridal staternénts have been prepared I a:cardam:e with the-Slateiment of He:ommended Practice:
(SORP), 'Atcounting and Raporting by Charlties' sffective 1 January 2015 and applicable accounting, standald&, axcept for the methed
of azcounting for locs| congregatignal funds referred 1o In ngte 1.16 The Statement of Financlal Activity and Balance Sheet
tonsolidate:the charfty afid subsidiary undedakimgs dependenl orilt. The results.of subsidiaries are consoldateéd oh Hne by line!
bagls.

1.2 Basls of Incoma racaghition
valuntary ingoime; by way. of donalions and glfLs to the shariky, Is1 Included.in full.in the statemant gf financial activtles when recel\'ed.‘
Intangible income s not included urless, i rprasénts goads or services which weutd el Btheriulse Bédt puréhacad:

Legalies:are monitored front the tine of notit cation to the1r.fllnalrrecelpt; They are-anly ncliuded in the flaancial statemenits wher
thara 15 sifficient evidence that tha legacy will be recéived and the vaiue can benaasuréd with sifiicient rellakiiliry..
The éharily does not recagnize peniding legacies writll <ongitions for recoffilkion have igen'met.

1.3 Going concarn
Tha trustees have assessed whether theuse 6F gdivg conten 1s appropriate and have consldereéd posshle events or conditkans.that
might cast sigiificant ddubt on the ability of thaeharity to.continué as a:golng coricern.. The trusiees have made this:assessment for a
period of 8t least one.vear from the date of the appmual of thesa flnarickl statemerits, After making enquifies; the truskers have
concluded that thete & réasonable expec:auon that the. charlty has.adéguate raseurEds ta eontiitie In dprratltnal exisiehcs ior the
foresecable fature. Thé charity therefare contihues bo adopt the. gong concerny basls in preparing itsfinanclal statements..

1,4 Fund accounting
Hestrlctr::d fynds are those which-are ta be used:for the specihed 585 a5 lald down by the donor: Experiditure whichmeets, these
critenia is allogated to the appropriéte fund, The ndture of restriction Fortker explalned 11w the frotes to the Ananckal statements,

Deslgnatiad funds arg those which have been set astda iy the admipistration With the cohsent of rustees for speeific anticlpaled
purposes or avenls. The aim.and-use of sachi designated fund s set out i the notesto tha Nnancial staterents.

r ganergtad for the Furthigmncs of the'abjects of the charity

General or Unrestricted fundy dire donations and other Income recelv
without specified purppses and, therefore,,are avalfable as general funii
Inues!r‘nent].!_lmme, galiis and lossesare alfocated to the appropflatg"fund.—

15 Grant-making poliches
Thetrusteds allotale grarits n accordance with e objects 8t put i'thé chariti's wiittsh constitution, which-dre simmaylsed in the
Trustees' Anrigat Repurt. In general, geants.are. madle to associated chanﬂes,through appropriate commitiea raquestsand palicy
arrangemients, ratherihan Inaccordance with public-application.

16 Incoming resources
-Alincoming resources aré Intluded In'the Statemant:of Finaniclal Activitiés whin the charliy is Jega iy entitled fa the incime aid the
amount £ bié quanitified with iéasdnable accytacy: For Tegactes, entitlemint s thi sarller 6f the chatity'being notifed of &t
mpeding distribution or the legécy being‘re:eiveﬂ

Danated seryless: urfaciileles whlch tomprtse.donated semices, are Included inincome at a.yaluation which is'an estimate: of the
“Tnaiicial cost bone by the dangrwhere such:a eost 15 quanbifable and measirable. N6 income ls remgnlséd where theréis no
Hianricial éost barrie by a third party.

Inigome: tax recoverable In relation fo investment Inkornd I Tégognised arthe Hile the lpvesiment Incoivie isrecevabile, -

1.7 Resources expanded
All expénditurs is accounted for o an‘arcruals Yasks anid has heen |ncluded under ezpénse categaries that apgregate all cosis for -
allg_canqn to:activities. Where costscannot b‘g_qlrgctlygt‘t_rlhp,tgd‘t_p parn;n._u!a_r aclwlt_!as they-have beenallq_;ategi ona pasls tonsistant
with the: use of the resources,

Fundralslog costs are. Incuried in seeking valuatary contrbutions aod do ot lncludalhewsts ufdlssernlnatlng Inl'urmation n:support

-gfthe charitabla activities: Support epstsare! 0se costsincurred dicectly in suppur’tofe
'Guvernm:e cogts ate lhusﬂncurred in cunnecllon \wth admmist(atlon of the charﬂy and Cumpllance wuth cunstltutlunal and stalutury
requirements;

Grants payable are charged In \hie yearwhan the offar 15 made, except.in thoee cases whare: the offes 5. condmonal such grants belog’
recognised asexXpenditute whep the cangitiohs attaching : ra fulfllled. Grants offered suh]ett fo condrtluns which have not beéh mat
-t the year-end are noted asa comemitment, but ot atériied as expendllur 3
Staff costs Trd overhead expensss are allocated fa activitie oning Last; of tie speiit on thosé activiyes. Resources Eipénded are
Included: in the Skdtement of Flnaiicla) Activities.on &n ackruals basls: All'¢osis Include vdlug:added Yax whera'applicahle,




-South England Cornference of Seventh-day Adventists
Notes to the Pinanclal Slatemenis
{orthe yearanded 31 Dederber 2023

1.4 Risk mitlzation
The Trusteas have given cansidersticn te the major risks fo which thecharity is éxposed ahdhave established systéms or progedures:
1n order thmanaga thoss rieks. They are:supported lothls regard By Adventist Risk Managamantwho treate awareness of risk-for the
‘wirld-wide eparations of ki cliurch and whe saurea tover to mitigate: atteridant risks.

1.9-Foralgr Currency Translations
The 5outh England Con ference of Seventh- dayndven tsts is part of the wurld-wwle network of Sevanth-day Adventists contributing to
-that.endeavour and belng supporfed Wiy it Funds dre'transferrad “Hptwash organisatidns it monthly interisal exchange ratgs fof intér
‘orgahisational tréfsTars, ahd at ratas datermiied by our Banks fof extérnial transattions.

“1.10 Fixgd:Assats
Depreclanon Is provlded on wnglhle fixed asséts in ortier to write off 2ach asiet on.a strarght ihe biasls over ils expected économls Jife.
The rates of depreciatioi:appliad to sach class of dssat are:

Freshold pryperty 1.33%
Office fixtures end equlpment 20.--33%
Computer eguigment 20+ 33%

[tems.of furituie and guigment costing less than £1,000 eath aré tfealel) as anexpense an acquislton.

1.11 Penilon éosts
Fallowlvig the closure of the Seventh-day Adventist REtirement pJan in ne&ernberml:i, nenstons are now. pmvlcled Interms of the
nattonal Auto-Enrolment requirements and Tunds are investedin a: Group Petsonal Pansian plan through Legal and Geénesal Insurance’
Compﬁny Casts refating to the farmer plan ace now baene by the British Union Cconfererice

112 Stotk ) )
Siock lsvalued &t thie lover af costand net veslisable value-after making dué allowance for obsalete ang:slow maving ifems: Cost

“Iniciudis sl difect costs and 'an apprapilate proportion of fived dnd Varldble overheads.

113 Opefating ledsas

Hirtals payable underdpératifig leases are charged ki the profit and #o8s account oy stralghit line basls over the |zsse term.:

134 Investiants
Investrents are stated at farket valug st the balance shisgt date. The Statemént 6f Finantlal Actlvites iricludes the net gains ang
tsdes artsing on révaluations and disposdls thieughout the year.

1,15 Investrient propertles _ .

Investment peoperties are Inciuded In the Balance Sheet at théir open marketvalue.

11,16 Accountisg for [¢al congregation. finds
#sguiid organisational structure, good financial mangarent and cantrol have always been chasaclerkstic of thie Seventh-day-Adventist
chureh. Ailiated [béal" cnngi‘egahnns aré donsiterad to'bé rimbErs 6F South Eng(and Canferefice of Seventh-day Adventists

Thiere is @ strong bund between the congregalions and the Conference.. Donatlans iy respect of tithe, Churdf Worli Misston 2nd
spaglal mrenngs glven by Individual miembsrs have always lgan femitted tot Ui, Thigse Tunds Belong
Lo-the Confarence which administers thom, émploying and divecings the minlsters, and whieh has Bereficial owinarshin bl thutch
kudldIngs.

Memhers also give  flinds- specifically far the viork fucally and for the maintenance and upkesp of thele.church buldliig. Traditibnally
these “tocal Funds® have heen Reld adiministéted, and Accountad for lazally,

Gver'time, the-felationship between the:local ongrégationi dd their résgiecilve Mision or Coitfirenca has evolvdd and the findntral
beud bas Steenpthened, Increasingly, local congregations kave reriltied "Locs] Funds™ terthair Confgrence-or Mission to administer.

Untli-2011 the Local Congregations wete considered ta b sepafate legal efilities govatned by their local Church Board in accordants
with the 'Church Manuil', and thé accounts of the Conferénce wére prepared an this basis, exciuding 'Lécal funds’. Lata'in 2012, (egal
advice was received-tothe effect tat. dir belanee, iocal congrégatlons aretn' effect branchesof the Canference, Though-In practice

they operate as valuntary lacab. self Baverningsuppost groups. ,

The Trustees recugnlse that the Chanlres (Acn:nunis and Reports) Reguf ations 2008 require that the'Canference accounts m 'ply with
fha'Statement of Racommended Practice [SORP), "Accotinting and Reporting by Charities! effeitive’ 1 Janiiary 2045, which réquire the
-accurits of the: reporting-€nacity 16 Tneluded In its awi ateoUnts the accatnts of hranches which are ot separate fegal: entifies:

1A theseé finantlai staterignts "Local Funds” rémitted to and agministered by theconference are Inglyded a5 Inédming Resources and
Expenditures of the Confererice. These Funds, hefd by the Conference, are discldsed as hielonging to the, Cunferem:e. ‘and are dlsclcsed
separately as Junds festrlctail to the. iisa of th local congragatiais.

Didntins retalifed: and admmlsteréd lucnlly have nat been Included Inthese financial statements sinee ihe Trustees da notadminister
thase funds. Donors participate if the appointment and governance ol the chirch at all levels, and anticlgsie transpareiicy
‘appropriate 1o theif sxpeciations. in the ppinicn-of the Trustees, cansalldation'would'servé to-tonfuse thelr understandine.
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Sauth England Confdrence of Seventh-day Advenhsls
.Notés to LHé Flnanchal Staterients
for ihe year ended 31 ‘December 2023

1.16 Accaunting for local congregation luryds"(:n_q'UHued:l ) o )
There are 38 |ocal congregatians directiy affillated to the South England Conferenice of Seventh-tay Adventists

Accounis In respect of Charitebla funds déndted by metabes of the local éohgragation and admihistered by loral funds tredsurars
haveglways been prepared and presented annually to the logal cangregation.  Tharerhas aiso long been In pace 3 prograrm for
Indspenttant Exanilnatiah of thase local funds by the Tonfererfice: Tt Isestiniated that for 2023-tatal resouresadmbnistered locaty
dre in thé region off £440,900.
1:37 ALCounting for tha Seventh-day Adventist Chiirclvin the Regublic of Irefahd
This Firancial Statemgnt ingludes accouiits and transactians refating to-the Wish: Misslon and itsregistered charity The Seventb-day
1.37 Findncial instiuments
&. Cash afig cash eguivalents
gastvand cash eguivalents include Cish at ianks aitd ih R and shiofttermvdeposits with'a: maturity date of three months or fess..

b, Deltdrs znd creditors

Ambunts recelvable or payalite within-ane yedr of the fgparting date are carrfad:gt their at transaction price; Amounts thatare
receivable o payable:In more than one year and:are nat. sub]ect toa markel(ate uflmerest are measured gt the present value-of the
expecled future recelpls or paymeht-discaunted &t 'a rarkel rate of mterast;

118 Critichl setointing estirnates and Judgments
Iri‘the appllcatlon of the Chantv’.s atcoumting jroiiclas, the Trustees are lequlred 1o rnake]udgements, eslimates and assumpuuns
abnutthe carnying amownt: of assetsand iabikiies thatare nat read!ly apparent Tiom dther sourtes The estimites. and assdclatéd
FssUmpions are:basdd on historial experience 3nd: othér fakicrs thiat are conslderéd 1o Ui relevant, Actyal cesylls may differ from
thigss estimates.

The estimates and underiying assumpﬂons are reviewed.on an ongumg basis. Revisions'to accountinig estimates ara. recognised In the

periud In whilch ihe estimate is revided, if thé révisian affects daly’ ‘that pérlnd, ariin the perlad bf thie révislan and futdte perlodsif the

revisfin affects buth carfentand futlyfg pericds.

The faliowing udgerments and estimates have hid the diost significant efféct onatiaunits recognised Inthe finaticial siatéments.

The Trystees mak fiv estimate of the recoverable valia af lradé and athier debrars. -‘Whiy ssessing any impairrpant of traile and

.other debitors Trustees corisider factars including the corrent cretit rating of the dabtor, the ageing profila of dehiters and historical

BXpEfience; |
The:anniual depreciation charge for-fivedassbts is sénsitive to changes I the éstimated usaful économit lives snd residual valugs of i
“thi2 as5Ets. Thi yseful ecanomi: lives and reslduai valuigs. are re-disessed annually They are‘dended wiiet niecddsany to reflect ;
currant-gstimates, based an tenl\nnlpg:tal atvancement, future Investrnents, econornic utilizatian:and the phipsi:al condition of the
“assels,

This preseint value i fture-defined benefit retiisment liabillifasisasidssarintally by the actiiaries 6F tha pamsion Rind.

2023
2 Incornefrom donations andlegacles Uniestylcted Restrcked Total
Funds Eunds ‘Funds
‘Graip: B E g
Tithe contributions frer membe i affiligted congrégations 20,545,170 - 20,545,170
Grants from British Uifion Conference.of Seventh-oad Alvent(sis 51,000 - 51,000,
Donations for charlty's acthitiesin other gengraphlcal areds, (rom memoers ot
sifiliabad cofigragations. - £84,229 884,239
Divnatlons In lo¢al éongregations for local vse: o 354,034 981,034
Tax recoverabie on Gift Aid donations < L90B632 1,958,271 3,866,910
Subtotal 6f base denations 22,504,808 3,493/534 25,698,343
Ranations 45,635 8,953 54,618
Legacies o g 200
Grants 1L,115017 - 1,118,007
Sukitotal of other donations 1164852 . 8,983 4473835
Total Income from dodiations and legacies 23,609,661 3702517 26,872,178
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South England Conference of Seventh-day Adventists
Notes to the Flnan:lalStatemeﬂts
for thaveat ended 31 Dacaniber 2023.

Incoma.from daridtlons and Jegidcles {continued)

Charity:

Tithe contributions ffom migmbersir atfilfated cofigregations

Brants from British | Unign Confecente of Severith- dlay Adventists
Borations for charity's activities in umergeugraphical araag, froim reribers if
affilated congregations:

Bonationsin loeal congregations for local use

Tax recoverable on Giftald denations
Subtota) of base donaliens

Donations
Legacies

Grants

Suhtotal nf other-donations:

‘Total income from donations-and legacles

raup;

Tlihe cqntrlbutinns Trom rrarobiers in afﬂliated CANEregRLoNg
“Grants kram British Union Conférance of Sevenths -day Adventists

Donatlonis for charity's actvitlns In othdr gedgraphical args, fom erbers of
<affillated congregations

Doniatlons ineal congregattons for ocal usi
Tax racoveratie on Gift-Ald doratlans

Subtatal of base donations
Pamations )

Legacies.
Grants

:Subtoial pf other donatons,

Total income'from donations and legacies

Charity:

Tlthe fontributions frgm mimiers inalillated.congregations

‘Grants’ 1mm British Unigii chferenCe of Sevérith-day Adventists

Danatlons for charity 5 actl\n(les n uther gecaraphical argas, frony members af
‘alfiflated catigregatruns

Donatlans i focal cengregations for focal use

Taxrecoverable on Gift Ald donatfons

Subtotal of base donations v

Danations

-Legacies
Grants

‘Subtdtal of other donations

Tatal icame from donatlons and legaclas

2033
Unréstrietad Restrieted Total
Fungs Funds Funds
g3 K £
20,545,170 - 20,545,170
984000 = 95.00'3.
- 684,229 884,229
7, 351,034 351,034
1:508,639 1,958:271 3,866;910
27,551,809 3,193,534 25745343
23,029 8,083 92,012
200 - 200
23,281 - 23,281
45,510 8,983 55,493
22,556,319 3,202,517 25800836
1022
Untestiieted Restrictad Total
Funds’ Fuinds Fundg
E E £
18,388,885 - 18,388,886
51,000 - 51,000
- §73,283, 974,282
o 131601 131,691
1,269,007 1,910,056 3,179,153,
19,708,983 3015029 224,012
138426 T.405. 145,831
HeEM - 8,541
;393,786 - 393,786
620,753 7,405 628,158 _
20,32%736 3,022334° 23353470
18,388,876 - 18,388,876
84,600 - 84,000
- 973,262 973,282,
- 131,691 121,691,
1,269,097 1,510,056 3,178,153
19,741,573 3,015,009 22,757,007
118,464 1,050 120,514
BR,54L . 88,541
1!,5'00 . 1,500
209,505 1050 210,555
19,951,478 3016079 32867,557.




Inzoming Resources from
‘charitableactlvities

Graup
Chisrch Miristry:
Education

Tatal Charitable Intome

Charity
Church Ministry
Total Charitahle Income

Group

Church Mnistry
Education

Total Charitable income

Charity
Church Minlstry

Totsl Charitablé Income

Investrment lncame

Groug

Lecally listed Tivéstaenty

Return-on tecal cash

Unealisiid Gains|Losses) én Inviestment

Charlty

Localty-Hsted nvestments

Return orlotal cash

Unrealised Gains|Lossas) on lwestmént

Group
Lotally listed lvestments

Rt on logal £ash

Unrealised Galris{tosses) on ivestmient

Charity

Locally isted investments

Retven on local tash

Unrealised Gains(Lgsses) on Investment

Nates to the Firidnclal Statemints.
‘for the year anded 31 Decembar 2023

Souﬁh England Canferenceof Sevenlh-day Advantists:

2023
Unrestricted Resteicted Total
Funls Funds Funds
E £ £
BAB;815 521,841 17370,756
594,452 - 594,457
1,443,767 521,841 1,965,708
o
286,650 521,941 808,601
286,660 571,941 808,601
022
Unrastrieted Resirlitad Total
Funds ‘Funds: Funds:
£ £ £
1,313,063 BEA05 1,399,668
. 94,452 . 84,452
1407514 86,605 1,494,120
535,092 85,608 785,637
. 699,031 86,605 785,637
2023
v Uiresteicted Rastrlctad Total
Funds Funijs Funds
£ E £
58443 . Bgddy
321,629 - 321,629
520,701 - 570:701
‘0507773 - 950:773
58,443 : 58,443
“320,021. 320,001
570,701 - 570,701
- 948,165 - 549,165
. 2022,
Unrestricted Restricted Total
Funds Funds Funds
£ £ £
30,245 - 30,248
29,796 - 28,796
{372,435) - (372,435)
. {312,393} - {312,39%)
7,912 - 7,912
51,282 - 51,282
(373425} - (372:435)
(312,231} - 1313,241)
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south England Conference-of Severiti-doy Adventists
" Notds ta the Fimancial Stataments
forthe year énded 31 December 2023

Dther tncoming Resources 2023

Unirestricted Restrlcted “Total

Funtds fFunds Funds
E E CE

Giaup ‘ . )
Galiy ari s2le of assats (232,713) » 232711
Othar Income 172,675 “ 372,675
Tatal Dthar Income {60,036} “ {60,036}
Chaiity _

- Gain.ofi sale of assets {232,711} - 232,711
Dtherlncome 172,675 E 172,675
Total Other income [60,036) - {60.036)

2022
Unrestricted Resiricted Total
Funds Funds ‘Funds
£ £ £
Group
Dther incame: 45,000 - 45,000
Tqtal OtherIncome 45 000 - 45,000
Charity
Other Tncame. - B -
Total Dther Income -
Expengiture By Charitabla Activity ) 2023
. ‘Unrestelcted Reftrlc_f_ed "I'_dtg]
Summiary.by fund type Funds Funds Funts
£ £ £
Gtoug R .y N
Chilirch Mlnfstry 12,853,256 2,855,651 15,708,507
Education ‘2,716,914 - Z11E914

-Bbjectivés in otker geagraphical araas 4,868,132 : 803,409, 5,674,541
fietiremeant rasponsibllities 2,054,064 . 3,054,064
-Total ¢haritable Expaniditure 22492365 5,659,050 26,151,475,
Cherity o .

Church Ministey 10,627,024 :2_,355,5‘55 13,532,680
Education 2,428,754 - 2,428,754

.Objectiviss In other geagraphical areas 4,864,132 803,409 5,671,541

‘Retiremment respansifiitics 2,054,064 - 2,054,064
‘Total Charitable Expenditure 20,027,979 3,659,060 73,687,019

2022
Untesizlctad Restricted Total
funds Funds Funds
Group £ k] £
Ghurch Ministry 11,365,187 AAA7ATO 12,512,357

“Education’ 2,492,985 4,961 2,497,946
0_b1eg-tivcs'_i_n'other‘_gr;ogr_aphicral‘amas n;:ssa!saa 710,025 5,049,013
Retirgmany responsibifittes 1,838,615 - -1,838,615
“Tobal Chartable Experniditure 20,135,775 1,862,156 21,997,931

Chatity . . )

“Churen Mintstry 10,609,541, 1,247,170 11,756,711
Educaticn 2,014077 B 2,018,077

: bjectives in othiar geagraphical areas: 4,338,988 710,025 5,045,018
Retirement responsibiiities: 1,838,615 » 1,838,615
Total Charltable Expenditure 18,801,220 1,857,195 20,658,415
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a Analysis of Resaurtes by Activity

Grovwp

Church Ministry

‘Education” . ‘
‘Ohbectlves i other geographical areas
Retlrement respansibifities

‘Churety Minlstey

Education

‘Qbjectives in .gther g__aograpﬁia_:al,areas

fetiréiment responsitiliities

Charlty

Church Kinlstry

Educatien

Objectives In other. geageaphical areas
Retirement fesponsllillitiss

“Chureh Ministey,
sEdugation
-Objettives in other grographical araas.

Réthement rasporisibilities.

South Engtand Conferenca of Saventh-day Adventiss

Wotes ta-the Financlal Statements
forthe yearended 31 December 2023

b. ‘Analysls of nan-granit wxpenditure by Charitahle Activity

Group

c‘hur;h,MlnI:s‘trv
Educatlon

- Ghisrch Minlstry

Educatlon

-
Grant Activitles Suppaort Total
Fu_ndin_g of Dlrgctly Costs Expenge
Activites .Unidertaken
£ £ E £
i
639,352 10,719,420 4,350,135 18,708,407
‘138628 2,087,919 480,366 2716914
5,671,841 - - 5,871,541
2,054,064 - - 2,054,064
8,503,665 12 307,339 4,840,501 26,451,435
1022
-Grant: “Aeiliites Support. “Total
Funding of Directly Costs Expense
Aethitlés Undenaken )
£ E £ £
264,754 9.697,621. 2,549,942 12,612,357
222,104 1,974,387 301,455 21,487,945
5,049,013 - B 5,049,013
1838615 - 1,838,615
7,374,526 11,672,008 2,851,358 21,997,631
Coom ‘
Grant Activities Support Total
Fundlng of » Divgctly: Costs Experise
‘Activities Undertaken
+ E £ E
/73,917 9,781,603 A727:162 13,532,682
754,376 41,095,845 Eg7;53% 2,428,754
SETL50 - . 5,671,541
2,054,064 - : 2,054,064
8503898 ; 10868448, 4,314,695 23,687,041
2022
Graht. % Activities Support Total
Funding-of Directly: Casts Expense-
Activitlés  Undartaken ' !
£ £ £ £
i
264,714 8,114;307 2,377,690 11,756,713
737,188 | 1,012,700 264,188 Z;004:077
5,049,013 - R
1,838,515 4 - 1,838,615
7889530 40,137,007 2,641,878 20,658.415
2023
Staff Costs Depreciation OthierCasts Total
E £ £ £
#250,172. 488,223 F333360 215,068,555
1,839,296 6,740 732,250 2:578,286
5089467 ' 404,963 8,063,410 47,647 846
2022
Staff Costs Depreciation.  Other Costs Total
E £ E £
6,304,341 478,488 5,064,634 12,347,563
1808573 7,508 459,764 2,275.84%
2,613,014 ‘485,893 5,524,398 14,623 405
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South Eriglind Coriferénce of Sevantfi-day Advantists
Nigtes to the Financlal Statements ‘
for the'year ended 31 December 2023

7 b, Analysisafnon-grant expenditure by Charitable Acthvity [centinuad]

10

charlty

Churth Ministry
Educaiian

Churih Ministey
Education

‘Analysis of grants

Grants toindividuals

Grairp - Edueatibn Grants B-Support

“Charlty - Educttion Grarits:& Supgort

Grants to Institubtons

Name of Institution / prant Grant destription

Primary schopls; -Chlstian eduestion
British-Unlon Conférence of Savinth: day ‘Missiai In Gther
Adventlsts. ‘argas

Betish Union Conference &f seventli-day.

Advantists.

Other grants to Charch Entlties
Retlrermient Fund

“Tiptal Ifisttutional Grahis

Gengral Qperp!iun;

" Past panision deficit
Total Grants

Governance Losts

‘General Operalions.

Audit costs
Tristee expenses

Net resources expended
This Is.stated aftér chargng:

Depreclation of tangible fixad assets:

Relmbursenierit of expenses ta trustees

Fees payable 19 the charily's auditor
“ior the avditof the annuat accouiits’

%023
‘Statf Costs Depraciation Other Gosts Tatal
£ £ £ £
6,858,074 435,383 5,215,301 13,508,765
762,008 48,377 863,093 1,674,378
7,620,082 483,766° 7,079,295 15,183,143
)
StafiCosts  Depreciation Olig¥ Costs Total
E 3 £ £
6717,645. 431,030 3335334 13,492,009
746,405 47,892 4R2,591 1i376,880-
7,464,030 478,921 4,825,925 12,768,897
2023 7082
Number of ) Number of
Beneflctarles Total Benaficiaries Total
£ £
119 138,628 109 253,372
1i9 14,188 A9 . 152,184
2023 ) 1022
Group Charity Grogp Charily
£ £ £ £
= 530,188 B 585,004
1,590,445 2,590,445 - 2,006,396 2,201,001
4,081,096 116,890 1757502
639,352 _BugIey 264,714
2,052,064 ; 1,698:062 1:838,615
264,957 8,379,710 7,124,354 7,737,346
8,503,585 5,505,998 7,374,526 7,889,530
) 2023 ‘ 2022
‘Broup Chaity- Growp Chatity
£ [ E &
144,404 139,964 34,035 9,594
60,b29: 63;069 14,022 14,022
205,033 205,033 48,057 43616
Total Total
2013 2007
£ £
454,963 485,993
14,022 14,022

: 144,404

34,035

Buring the year refirament benefits were pétiuing 1012 Trustees {20211 17) i respact of pansion schemes
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South England Confe ten_c,e,offsevenihd'_ay Adwventléts
Netes to the Financial Statements
for tha yearendad 31 Dacembar 2023

Staff Costs . Toml Total
2028 2082
4 £
SEEF costs wigré as folloves,
Wegesand Salaries ;206,205 6,877,351
Social Securlty Costs: 739,669 745,304,
Other pension Costs: 1,144,193 990,359 .
-0,089,467 8,613,014
Tha average humber of emplayees dufing tha year 2023 ;2022
in the following ¢ategories wera: no no
Charitable selivities 144 147
.Supfiort activitles : Pi 25
Management and administratlon 19 . 16
188 188
Pio employees recelved remuneration amdunting to mote thai £60,000 diiog the year
Employed trusteasand théir immédiate famlly members recelved emslutherits as-foitows: o
2023 2022
£ £
key management: ¥ 738,048 166,926
Qtherirustees 668,272 714,291
Tang|ble Fixed Asseld Fréehold Leasehold Operationd| Hay's Wood Asse}s under
. Proparty property Equipment Retreat constructlon
£ ‘E F ’ E
Group Cost
As at01 January 2023 34,739,730 1,054,911 ‘532,757 - 10,860,503
Additlons 1,403,583 - 72,687 = 1,312,683
‘Disposals {258,153} - {11,877} 10,965,059 (10,965,055
-5 3k 31 fecember 023, 35,585,160 1,054,914 983,467 10,965,055 1,208,831
Depféciatlon. o .
As at D1 January 2073 546,964 257534 BBO,829- . -
Chargaforvesr 476,550 - pARLLY < -
On Disposals {26,889) . {11,972 - :
it B - L 5,090,055 -
Avat 31 December 2023 7,996,625 252,634 Besoa7 4,090,055 -
Net Book Value
As at 81 lanuary 2023 27,192,766 -802,397 :61,978- - 10,860,903 .
. AF ALY Decembar 2023 27,586,595 ;807,397 113480 4,875,000 1,208831
Charity Cost ) L
Asat 0 Janpary2023- 34,701,346, 1,054,911 712,849 - 10,860,903
Additlans 4,203,583 - 44,069 - 1,312,983
Disposals (258;183) - {11,977 10,565,085 ___ (10,865,055}
As at 31 December2023 35,546,776 1,054,011 - 744,941 10,968:055 1,208,831
Depreclation, )
As ot January 2023 2,536,729 252514 ° 688557 . .
Eharga for. Year 45441 7,545 88 - -
Qi PAspisals (26,8689) - .A%,977)
impairmant’ - - - £,090,055 -
As at 31.Detamber:2023 7,976,281 260,063 686,356 6,090,055 -
Net Book Valua, .
As at g1 January 2023 27,164,617 802,397 24,252, - 10,860,903
A5 at 31 December 2023 97,570,495 794,848 58585 4,875,000 6,083,831

An extesnal valuation of the Hay'sWobd Relreat site Was carried dut by Avisah Yauig {UX) Liriited which-valued thé sité at £4,875,000

it the yeaj-énd, Animpairmeit has been feflected to bring theicareying value In line with this.valuatidn.
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"South England Conference of Seventh-day Adventisis
‘Wotes to the Flnancial Statements
for the year ended 31 Decémbar 2023

Invastbent Property

‘Waiket Value at OLiapuary

Net [nvestmant {loss)/gatn

“WMarkat value at 31 Dicember

The valuation was undertaken on 23 January 2023 by Jeffreys, & fion of ¢hactered siiveyirs:

Stocks

Departrignatal supglles

Dehtors:

Dug;biter more than one year
Loans owed by groug undertakings
Voans ovied by retatéd tharities
Laans owed by emplovees

Other receivables

Cue withid one year

Trade debtors

Other anigunts owed by group entitiés:
Othar amounts dwad by related ¢harlties
Amounts owed by (ocal congregations
Gavanmant;grants due- '

Accriied Income

Prépaymidnts

Employees

Other Rgéeivables

Total

‘Currant Atset Investmidnts

Listed investivients

Group
2023 ZORL:
£ 4
‘550,000 503,000
- 45,000
SE,Q‘QQ =50 000

Créditors: Amounts falling due within oneyear

Bank Loans and Dverdrafts
Suppligrs '

‘Advances for charitable actlvities
Dis to group undertakifgs

Due Yopension fund

Tige: g aksociated charitlas

Pue tolora) congreaatlons
Employees.

Sccrued expenses

‘Deéferred lncome
Texed payable
‘Other-Creditors

‘Group
223 2022
£ ¢
37,108 70,731
87,108: 70232 -
Group
023 2022
€ E
107807 111,657
1,950 1,950
109,557 13,507
#2601 =27
15,298 7,974
“EA08214 1,852,543:
1,246,958 979,378
3,643 16,5086
104,261 98,855~
160,752 5,191
4,151,727 873,734
;304,284 3,087,351
[c]
2023 2022
E £
7,574,313 7.003,512
574, 2,003:612
Group
2023 2022
£ B
pAc ot R B+ v
4180 -
(14,975) 77,546
{2,800) -
1,811,486 569,110
535,589 164,110
7,280 5.gaa
237,949 237,949
99,802 102,193
8,508, 8,093
781,035 198,355
o 5#16715 3,595,166

Charily
© 023 2027
E £
550,000 505,006
. 45,000
50, 50,000
Charlty
013 2022
£ E-
87,108 732
37,108 70,732
Charlty
2023 ’ 2022
£ £
475,336 250,336
20,05 :
107,607 111,657
4,98d 1,950
504,983 263,043
! -
107,235 58,169
11,191 8014
2,572,082 1,856,411
1,246,958 979,378
73,928 73,518
= 13,944
104,261 B8;855
/80,594 1,157
1,196 870 3,089,877
4,701,654 2452830
Charity”
2023 2022
£ £
7,574,313 7,003,611
: 7:574,313 7.003,612
__Lhary
2023 17
£ £
2,369,683 2,534,006
ALED -
- 314
17,039 17,039
(2,805) -
1,778,507 569,110
535,689 164,110:
2,260 5,824
235,008 235,009
3;290
594;882 141,618
556 3,667,030
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Bank loans.

Of which.amounts falling due sfter 5.years:

Repayable by stalments

Statement ol Funds |Group)

Deslgnated Funids

Invested In Property’

‘Church and:Schogl Bulldings
Local Congregation Neads
Bultdings Mdintenance
‘Gengeal Conventions

-Other Program Finds

Total Desipnatad Funds

‘Gérigral Funds
Tithe Fund

‘Other Gengrdl Furids

Total Ganeral Funds

Tota¥ inrestricied Funds

Restrictéd Funds

Danations for Waorld MIssigis

Retlrenient Home

Church Bullding Funds;
Sehoals' respurces’
Local Congregational Funés
Other rasirlévéd funds:

Total Restricted Funds

“Total Funds

Statement of Funds [Charlty)

Deslgnated Funds
inuested in Braperty

Chyrchi and-Schaol Bulidings
{beal Congragation Needs
Bulldings Maintenance
General Conventlons

Other Program Funds

Totdl Degignated Funds

General Funds
Tithe Fund
(ther Géneral Funds

Total Gereral Funds

Total Unrestrigtid Funds

South England:Confararice of Seventh-day Adventlsts
Nates ta the Financlal Statements
for the yéar ended.31 Decémbar 2023

:Creditors:Amouits faling due after one year

Group Charlty
2023 2022 2023 2022
£ £ £ £
1679511 1,635,830° 1,679,511 1,633,830
44,395 38675 24,395 38,675
1,703,906 4,672,505 1,703,806 1,672,505
1.2661,195 59085 1260195 56,005
Brought Incoming fesources Transfers Carried
Farward Resources Expended In / Onk Forward
£ E £ £ £
35,756,294 ag7,685) (@743985) 20,504,654
158,983 (70,835) 89,147
BA8,739 34,773 {425,841 415,700 872,871
306,000 S ety 589
200,000 3198 (205,539) {2340
8,165 (9,053} 19,562: 16,674
37270681 . 31372 [Lsoszes) . 1830R6oRl 31491605
2,870,645 13859,107  (11,354532 19,562)  5;155,658
408,415 12,306,546 (15,024,657} 14,418,769 1,109,113
3,279,060 75965693 (27.279189) -4;299,207 6,264,721
A0E40741 26,005,865 [26,787A59] {9486} 37736066
419,832 “BB4,;229 (803,409) {250,554 250,138
201,808 261,209
130,140 1,623 131,163
28,417 18,417
11,623,458 2,815,155 ‘{%833,00) 260,000 11,269,610
241;790. 24,081 (22,850} 243,191
17,135,043, 3,724,458 (3,659,060} 9,486 12,210,327
52,685,184 29728123 (32,446,514) : 49,966,793
Brought- inegming R tes Transfers Carried
Forward Resaurces Expended iri § Quit Forward
i3 £ - E 3
34,645,698 {493,766} @776y 0434170
i5g,983 - " [70,838) - 89,147
B4%,249 34,773 {925,841) 415,700 872,871
300,000 - {259.311) - 589
300,000 3,199° {205,539). - {2,340)
‘6165 . (5,053) 18,562 16:674.
36,760,085 37,972 {1.494,346) A2,202.500)  31,411311
2,370,645 15,859,207 {11,354,533) (18,562) 5,155,658
1,612,987 10,077,029 [13:474,120) 3,302,576 - 1,518,402
4,483,632 23,736136 _ _ |74.828,722) 3,283,014 6,674,060
40,643,717 94,774,408 36,27 . 195,271
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soith Erigland Cenferénce of Seventh-day Advéntisty
Nofes ko the Financlal Staterents

Restricted Funds

for the yéar-énded 31 December 2023

ADRA-UK ) -
Danatioris for World Missions a1gg32 884,229 {803,405) {250:514) 250,138
Retiremerit Home 291,808 - - - 291,508
Ghureir Building Fonds 130,140 tp - 131,163
Local Cangregational Funds 11,023,456 2,815,155 (2,833,001) 280,000 11,265,610
Otfiar restritted funds 243887 24,051 (22,650) - ‘245,268
Tobal Restricted Fands- 12,109,102 3,724,458 (3,659,060 9488 ‘ 12,163.987
Total Funds 5275060, 21498500 [9.gRiaz8l _ - 50,269,358
Analysis of net assats batween funds .
Unrestricted Restricted Total Total
Funds Fupds 2023 2022
£ £ £ £
Tangiblé fked dssets 134,588,743 - 34,588,243 38,917,994
Investment geoperty 550,000 - 550,000 550,000
Cureent Assets 10,158,844 ‘13,210:327 22,369,171 1;3,?_3_‘4,-‘8'31‘
Creditis Hye within one'ygar (5.836,715) - {5,838,715} (4,895,106}
Crefitors due In‘maore than one year 11,703,906} . {1,703,908) (1,672,505}
-Peiisign Scheime Liabtlity - - ‘ - -
Tatal Funds 27,756,466 12310327 48,966,793 52685184
Net cash flow from cperating dctivities 033 2023
, (3 H
Met ingbining resaurces before revaluatians {2,714,351) 2,532,909
Returns on Investrnants & servicing of finarice 969,591 {312,1354
‘Depraciation of Wanatble flied assets 297,685 485,594
Proviglon for bad debts made/{released) 785 (158],
‘Daficit / Surplus o disposal of fixed dssets 131,264 -
Revalustion of investments 1570701} 322,014
‘(Incense} / Decreasedn stacks 18,378} 2,399
{Incraase) / Décrease Indebtors {3,214,738) (425,100)
Increase’/ {Decréass) n criditors 509 572 817,902
Iicrepse / (Decrease) In Pansion Liability ; - -
(Z;g;g 19) 2,288,831
:Analysls ol.cagh flows from lnvesting nctivities 2023 ‘202
- Dividends, interest And rents from Investments:
Iviterést recelved (349,165) 313,241
Interest pald (20;426) {1,106)
(969,591) 312135
Invéstments made’ ) 0 (6,000,000}
Purchase of property, piant.and equlpment "3,600,80Z 1573,505)
Net cash inflow from Investing activilles 2,631,211 {5:261,370)
Analysls of cash flows from financing Activities
Loansreceived {118,642) 1,600,000
Less Joans repaid - {430,555)
Net cash inflow from Investing activities (118:;642) 1,169,445
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‘South England Conferance of Seventh-day Adventlsts
Nutes ta the Financlal 5talements
for thi jear ended 3] Deceribar 2023
Related party transactions

The charity Is afflliated tw the British Untan Conferente af Seventh-day adventilsts (& fegiéiers charity), Stanbordugh. Ptk Garston
Watford, herts, W25 912, arid with which the chorlty Bas 3 tithe-sharing sgreement;

‘the charity als0.has felationswith The Eden Schiap), @ privare pririary school operated by thie spayse ot anofficer of the tharity,

Briclsh Unian  'Edan Schasl Total Tota),
Conferance ) 2023 2007
£ £ £ £

Tithe-sharing grants refeived 84,000 - 4,000 163,918
T1the-haring grants mace ‘4,338,957 - 4,338,352 4;075,350-
Tithe-sharing for Pension.Deficit 1,838,615 - 1,838,515 1,464,118
Qther grants made” - - - 70,000
Amounts dué o dhiarity < 1 year e - = 42,503
Loans.due to charity< 1 year. 20,285: - 207285, 34,676
Leans due by charity > 1 year 38,675 - 99,476
‘Gther amounts-due by charity <1 véar 548,285 - 833,889
Other ralated entities. Country Description
‘Seventh-day Adventist Association Lid  Charity No. 200780 Uk Titular holder of froperty
“Garston, Watfard, Hartfordshice’ Company No: 89953 (Trustees are appdinted by

BUG executive sommittee)

Iy}




