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GURU NANAK DARBAR GURDWARA

TRUSTEES REPORT

FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their annual report and financial statements for the year ended 31 March 2023.

The finandsl statements have been prepared in accordance with ths accounting policies sel out in nota 1 to the

financial statements and comply with the chaiity's [governing document], the Charities Act 2011 and 'Accounting

and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effective 1 January 2019).

Objectives and activities
To advance the sikh religion in accordance with the teaching of siri guru granth sahib Ji and to advance the

educathn and religion of his followers.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the

charity should undertake.

Achievements and performance
The trustees consider that the performance of the charity this year has been satisfactory with the activity staying in

line with the previous year. During the year the charity generated E213,080 income from charitable activities as
compared to E91,310 in the previous year.

Financial review
The charity holds reserves of E883,091 (2022: E527,573) which are unrestricted funds. These funds are held in

order to meet any unforeseen expenditure that may occur.

It is the policy of Ihe charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that reserves

at this level will ensure that, in ths event of a significant drop in funding, they will be able to continue the charity's

current activities white consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed. and are satisfied that systems are in

place to mitigate exposure to the rnaJor risks.

Structure, governance and management
The charity kr an unincorporated association and is governed by it's constitution. Trustees are appointed through a
process of elect!on.

The trustees who served during the year and up to the date of signature of the financial statements were:

D Singh Chhina

S Singh Sldhu

G Singh Sundhers
J Singh
R K Dhaliwal



GURU NANAK DARBAR GURDWARA

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

The Trustees report was approved by the Board of Trustees.

D Slngh Chhina

Trustee . ' ~ f/i/z ZS

R Kaur Dhaliwal

Trustee ~ I»tz

S Singh Sidhu

Trustee gs j

JS/ gh gci//// //~Ohpg

&V//PAH

G Singh Sundhers

Trustee

//
27 November 2023



GURU NANAK DARBAR GURDWARA

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF GURU NANAK DARBAR GURDWARA

I report to the trustees on my examination of the financial statements of Guru Nanak Dsrbar Gurdwara (the charity)

for the year ended 31 March 2023.

Responsibf titles and basis of report
As the trustees of the charity you are responsible for the preparation of the financtal statements In accordance with

the requirements of the Charities Act 2011 (the 2011 Acl).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination I have followed all Ihe applicabkr Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with Ihe Financial Reporting Standard applicable
In the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

I understand that this has been done in order for financisl statements to provide a Irue and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my stlention in connection with the
examination giving me cause to believe that In any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financia statements do not accord with those records; or

3 the financtal statemenls do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other then any requirement that the
accounts give a true and fair view which is not a matter considered as pert of an independent examinafion.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Taheer Afzal

ACA

BSS & Co (Accountancy Services) Limited

75 Aston Road
Shlfnal

Shropshire
TF118DU

Dated: 27 November 2023



GURU NANAK OARBAR GURDWARA

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Iggg~e
Donations and legacies
Investmanls

Total Income

RmggfllIurftgn;
Raising funds

Unrestricted
funds

2023
Notes R

3 201,180
4 417

201,597

5 16,986

Restricted
funds

2023
8

11,900

11,900

Total Unrestricted
funds

2023 2022
6

213,080 91,310
417 3

213,497 91,313

16,986 26,570

Charitable activities 40,992 40,992 22,543

Other 3,520

Total expenditure 57.978 57,978 52,633

Net incoming resources 143,619 11,900 155,519 38,680

Other recognised gains and losses
Revaluation of tangible fixed assets

Net movement in funds

Fund balances at 1 April 2022

Fund balances at 31 March 2023

143,619

527,573

671,192

21 /05

11,900 155,519 59,885

527,573 467,688

11,900 683,092 527,573

The statement of financial activities indudss all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



GURU NANAK DARBAR GURDWARA

BALANCE SHEET

AS AT 31 MARCM 2023

Notes
2023

f
2022

6

Fixed assets
Tangible assets 506,559 508,200

Current assets
Cash at bank and in hand 178,133 20,994

Creditors: amounts falling due within

one year 12 (1,600) (1,621)

Net current assets

Total assets less current liabilities

176,533

683,092

19,373

527,573

Income funds
Restricted funds

~Ur gjggt~nds
General unrestdcted funds

Revs!uation reserve

671,192

11,900

506,368
21,205

671.192

683,092

527,573

527,573

In relation to the financial statements which comprise and the related notes:

The trustees approve these financial statements and confirm that they are responsible for them, induding

selecting the appropriate accounting policies, applying them consistently end making, on a reasonable and

prudent basis, the Judgments underlying them. They have been prepared on the going concern basis on the

grounds that the charity will continue in operation.

~ The trustees confirm that they have made available to B.S.S. & Co (Accountancy Services) Limited, all the

chart ty's accounting records and provided all the information necessary for the compilation of the financial

statements.

~ The trustees confirm that to the best of their knowledge and belief, the accounting records reflect all

transactions of the charity for the year ended 31 March 2023.

The flnandsl statements were approved by the Trustees on 27 November 2023

p r/i /r~-v
D Singh Chhina S Singh Sidhu o" / I »=s
Trustee Trustee



GURU NANAK DARBAR GURDWARA

NOTES TO THE FINANCIAL STATENIENTS

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies

Charity information

Guru Nanak Dsrbar Gurdwara is a public benefit entity and a registered charity in England and Wales and is

unincorporated.

Accounting convention
The financial statements have been prepared in accordance with the charity's [governing document], the

Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"

("FRS 102") and the Charities SORP "AccounUng and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102)' (effective 1 January 2019), The charity is s Public

Benefit Entity ss defined by FRS 102.

Ths charity has taken advantage of the provisions in the SORP for charities not to prepare a Statemenl of

Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to

the extent required to provide a true and fair view. This deparlure has invotved following the Statemenl of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of

Recommended Practice which is referred to in the Regulations but which hss since been withdrawn.

The financtal statements are prepared in slerling, which is the functional currency of the charity. Monetary

amounts in these financial statements are rounded to the nearest f.,

The finandal statements have been prepared under the historical cost convention, [modilied to Include the

revaluation of freehold properties and to inctude investment properties and certain financ(al instruments at fair

value]. The principal accounting policies adopted are set out below.

1,2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectafion that the charity

has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees

continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and

uses of ths restricted funds are set out in the notes to the finandal statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the

charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,

the amounts can be measured reliably, and it is probable that income vill be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified

of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in

relation to donafions received under Gift Aid or deeds of covenant is recognised at the time of the donafion.

Legacies are recognised on receipt or otherwise if the charily has been nolified of an impending distribution,

the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as s
contingent asset.



GURU NANAK DARBAR GURDWARA

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3$ MARCH 2023

Accounting policies (Continued)

1.S Expenditure
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure indudes any VAT which

cannot be fully recovered, and is dassified under headings of the statement of finandal activities to which it

relates:

Expenditure on raising funds indudes the costs of afi fundraising activities, events, n~arttable trading

activities, and the sale of donated goods.

Expenditure on charitable activities tncludes sll costs incurred by a charity in undertaldng activities that further

ils charitable aims for the benefit of its benefldaries, induding those support costs and costs relating to the

governance of the charity apportioned to charitable adiviUes.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depredafion and any impairment losses.

Depreciation Is recognised so as to write off the cost or valuaUon of assets less their residual values over their

useful lives on the following bases:

Fixtures and fittings

Computers

20% on WDV

20% on WDV

The gain or loss arising on lhe disposal of an asset is determined as the difference between the sale

proceeds and the carrying value of the asset, and is recognised in the statement of financial activilies.

1.7 Impairment of fixed assets
At each reporttng end date, the charity reviews tha carrying amounts of its tangible assets to determine

whether there is any Indication that those assets have suffered an Impairment hss. If any such Indhafion

exists, lhe recoverable amount of the asset is estimated in order to delermine the extent of the Impairment

toss (If any).

1.8 Cash and cash equivalents
Cash and cash equWalents include cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts ars shown

within borrowlngs In current liabilities.

Basic flnanclsl assets
Basic financial assets, which include debtors and cash and bank balances, are initlafiy measured at

transaction price Induding transaction costs and are subsequenUy carried at amortissd cost using the

effective interest method unless the arrangement constitutes a finandng transacdon, where the transaction is

measured at the present value of the future receipts discounted at a market rate of interest. Flnandsl assets
dasstfied as receivable within one year are not amortised.



GURU NANAK DARBAR GURDWARA

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

Basic finencisf liabilities

Basic financtal liabilities, including creditors and bank loans are initially recognised at transaction price unless

the arrangement constitutes a financing transaction, where the debt instrument is measured at the present

value of the future payments discounted at a market rate of Interest. Financial liabilities dassified as payable

within one year are not amorlised.

Debt Instruments are subsequently carried at amortised cost, using the effective Interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

operations from suppliers. Amounts payable are dassified as current liabifitles if payment ts due within one

year or less. If not, they ere presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

DerecognNon of financial iiebiiities

Financial liabilities are derecognised when the charity's contraclual obligations expire or are discharged or

cancelled.

1.9 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are

received.

Termination benefits are recognised immediately as an expense when the charity Is demonstrably committed

to terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as sn expense as they fall due.

2 Critical accounting estimates and judgements

In the application of the charity's accounting polides, the trustees are required to make judgements, estimates

and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other

sources. The esfimates and associated assumpfions are based on historical expertence and other factors that

are considered to be relevant. Actual results msy differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised where the revision alfects only that

psrhd, or in the period of the revision and future periods where the revision affects both current and future

periods.

3 Donations and legacies

Unrestricted
funds

Restricted
funds

Total Total

2023
9

2023
E

2023
fi

2022
9

Donations and gifts

Government Grants

201,180 11,900 213,080 85,691
5,619

201,180 11,900 213,080 91,310



GURU NANAK DARBAR GURDWARA

NOTES TO THE FINANCIAL STATEMENTS tCONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

4 Investments

Unrestricted Unrestricted
funds funds

2023
5

2022
9

Interest receivable 417 3

5 Raising funds

Unrestrtcted Unrestricted
funds funds

2023 2022
R 5

nd I

Stall costs
Support costs

lici
14,668
2,318

17,739
8,831

Fundraising snd publicity 16,986

16,986

26.570

26,570



GURU NANAK DARBAR GURDWARA

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

6 Charitable activities

Charitable Charitable
Expenditure Expendtture

2023 2022
f f

Staff costs
Depredation and impairment

Rates & Water

Insurance

Light 8 Hest
Repairs & Maintenance

Post & Stationery

Subcontractors
Accountancy
Bank Charges
Legal & Professional

Accrued Holidays Wages

1,640
774

1,319
17,364
11,575

7

3,880
629
674

1,860
1.270

574
2,050
1,578
1,182

12,008
4,671

40,992 22,543

40,992 22,543

7 Trustees

None of the trustees (or sny persons connected with them) received any remuneration or benefits from the

charity during the year.

8 Employees

The average monthly number of employees during the year wss:
2023

Number

2022
Number

Employment costs 2023
f

2022

Wages and salaries
Other pension costs

14,668 17,739
574

14,668 18,313

There were no employees whose annual remuneration was more than f60,000.

10-



GURU NANAK DARBAR GURDWARA

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

9 Other

Total Unrestricted
funds

2023 2022

Financing costs 3,520
3,520

10 Taxatlon

The charity is exempt from tax on income and gains failing within section 505 of Ihe Taxes Act 1988 or section

252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

11 Tangible fixed assets
Freehold Fixtures snd
property fltttntts

f 8

Computers Totsl

Cost
At 1 April 2022

At 31 March 2023

500,XO 50,653

500,000 50,653

1,579 552,232

1,579 552,232

Depreciation and impairment

At 1 April 2022
Depreciation charged in the year

At 31 March 2023

43,243
1,482

44,725

790 44,033
158 1,640

948 45,673

Carrying amount
At 31 March 2023

At 31 March 2022

500,000 5,928

500,000 7.410

631 506,559

790 508,200

12 Creditors: amounts falling due within one year
2023

E

2022
f

Other laxation and social secunty

Trade creditors

Accruals and deferred income

1,280
160
160

1,621

1,600 1,621



GURU NANAK DARBAR GURDWARA

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f MARCH 2023

13 Analysis of net assets between funds
Unrestricted Restricted

funds funds

2023 2023
f f

Total Unrestricted
funds

2023 2022
f f

Fund balances st 31 March 2023 are represented

by:
Tangible assets
Cunent assets/(liabilities)

506,559
164,633

671,192

11,900

11,900

506,559
176,533

508,200
19,373

683,092 527,573

14 Related party transactions

There were no disclosable related party transactions during the year (2022- none).

15 Cash generated from operations

Surplus for the year

Adjustments for.

Investment Income recognised in statement of financial activities

Depreciafion and impairment of tangible fixed assets

2023
f

155,519

(417)
1,640

2022
f

38,680

(3)
2,050

Movements in working capital:

(Decrease)/increase in creditors

Cash generated from operations

(21)

156,721

4,373

45,100

16 Analysis of changes in net funds

The charity had no debt during the year.

12-


