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MCGILL UNIVERSITY TRUST
England & Wales · Charity number 1044904

Details

Other names THE MCGILL UNIVERSITY (CANADA) TRUST

Status Registered

Legal form Charitable company

Company number 03031537

Registered 1995-03-10

Register View on the Charity Commission register

Contact

Address 12 Ladycross Business Park
Hollow Lane
Dormansland
Lingfield
Surrey
RH7 6PB

Phone 01342 871910

Email mcgilluk@chapel-york.com

Website www.mcgilluniversitytrust.co.uk

Activities

Objects: TO FURTHER SUCH OBJECTS AND PURPOSES IN ANY PART OF THE WORLD AS ARE
EXCLUSIVELY CAHRITABLE ACCORDING TO THE LAW OF ENGLAND AND WALES AND IN
PARTICULAR (BUT WITHOUT PREJUDICE TO THE GENERALITY OF THE FOREGOING) TO ADVANCE
AND PROMOTE EDUCATION RELIGION AND OTHER CHARITABLE PURPOSES CONNECTED WITH A
UNIVERSITY IN MONTREAL QUEBEC ENTITLED THE ROYAL INSTITUTION FOR THE ADVANCEMENT
OF LEARNING AND GENERALLY KNOWN AS MCGILL UNIVERSITY (THE UNIVERSITY) AND ITS
STUDENTS (WHETHER PAST PRESENT OR PROSPECTIVE ) INCLUDING:- A)THE PROVISION OF
SCHOLARSHIPS EXHIBITIONS BURSARIES OR MAINTENANCE ALLOWANCES TO STUDENTS FROM
THE UNITED KINGDOM TO ENABLE OR ASSIST THEM TO ATTEND THE UNIVERSITY B)THE
PROVISION OF SPECIAL PRIZES GRANTS OR REWARDS TO SCHOLARS AND PARTICULAR TO PAST
AND PRESENT STUDENTS IN THE UNIVERSITY C)THE ENDOWMENT OF FELLOWSHIPS AND
PROFESSORSHIPS AT THE UNIVERSITY D)THE PROVISION IMPROVEMENT REPLACEMENT OR
REPAIR OF BUILDINGS OR OTHER FIXED AND OTHER EQUIPMENT AND ASSETS OF THE
UNIVERSITY WHETHER BY MAKING NEW ADDITIONS TO THEM OR OTHERWISE
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Activities: McGill University Trust supports UK students who wish to have the experience of studying at a
university in Canada. Funds are raised by the Trust, principally from alumni and friends of McGill based in the
UK, to support a scholarship and bursary programme for UK students wishing to attend McGill and for the
general welfare of McGill University.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training

• Who: Children/young People

Geography

• Area of benefit: IN PRACTICE UK AND CANADA

• Canada

• Ireland

• Scotland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-05-31 £121,623 £206,769 - -

2024-05-31 £587,338 £478,527 £383,752 0

2023-05-31 £72,562 £463,378 - -

2022-05-31 £567,413 £540,927 £630,246 0

2021-05-31 £574,527 £327,271 £603,760 0

Trustees

Name Role Appointed

THE HONOURABLE JAMES JONATHAN
NELSON

Chair

Louise Blondeau 2018-10-02

MARK KEOKI RIDLEY

Marc Weinstein 2018-10-02

VICTOR PHILLIP MICHAEL DAHDALEH
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McGILL UNIVERSITY TRUST 

 

TRUSTEES’ REPORT 

 

 
The Trustees present their report, together with the financial statements of the charity, 
for the year ended 31st May 2024 which are also prepared to meet the requirements 
for a directors’ report and accounts for Companies Act purposes. 
 

The financial statements comply with the Charities Act 2011, the Companies Act 

2006, the Memorandum and Articles of Association, and Accounting and Reporting 

by Charities: Statement of Recommended Practice applicable to charities preparing 

their accounts in accordance with the Financial Reporting Standard applicable in the 

UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

 

DIRECTORS AND TRUSTEES 

 

The directors of the charitable company (the charity) are its trustees for the purpose of 

charity law.  

 

The Trustees and Officers serving during the year and since the year end were: 

 

   J.J. Nelson (Chairman) 

   L. Blondeau 

   V.P.M. Dahdaleh 

                                 G.Lamotte (Appointed 17 November 2023) 

   M. Ridley 

   M. Weinstein 

 

 

OBJECTIVES, ACTIVITY and ACHIEVEMENTS 

 

The McGill University Trust was established as a charity to support the general 

welfare of McGill University and to encourage UK students to attend the University, 

both through offering scholarship and bursary schemes and assisting McGill with its 

UK student recruitment programme. 

 

The Trust receives donations from alumni and friends of McGill based in the UK and 

the rest of Europe. During this last fiscal year, a record amount of funds were raised, 

thanks in particular to a number of generous individual donations. The majority of the 

funds raised were granted to McGill during this last period. 
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One aim of the Trust is to promote McGill to UK students, both through the Trust’s 
own Scholarship and Bursary programme and McGill’s UK student recruitment 
initiatives.  

The Trust’s Scholarship and Bursary scheme has made further progress, supporting a 
stable number and value of scholarships and bursaries. Awards were made to four 
deserving British students attending McGill. The funding for this scheme is derived 
from the income from the Trust’s own endowment fund, together with some generous 
direct donations.   

McGill undertook visits to more than 40 UK schools and attended selected academic 
fairs. The costs of these undertakings were shared between the Trust and McGill. The 
number of student registrations from the UK continues to rise, which is encouraging 
for all concerned. 

The Trust’s endowment fund has been built up over the years, from both annual 
donations and the fund’s underlying investment performance. 2023-24 was a good 
year for investment markets and for the overall growth of the fund. Such progress has 
enabled Trustees to approve an increase in the annual amount to be made available for 
future scholarships and bursaries. The Trust’s endowment fund is managed by 
McGill’s Office of Investments.    

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

 

McGill University Trust is incorporated as a company limited by guarantee and 

governed by its memorandum and articles of association. The Board of Trustees 

undertakes the management of the Trust. Trustees are appointed by the Board of 

Trustees after a selection process which takes into account personal knowledge of 

McGill and Canada, as well as governance responsibilities.  

 

During the course of this last fiscal year, Ms Gaelle Lamotte was appointed a Director 

and Trustee. Ms Lamotte is a management consultant with extensive experience of 

training and executive coaching. She is a national of the UK, France and Canada, and 

a graduate of McGill and INSEAD. She has lived in the UK for many years, where 

she has gained first-hand experience of the UK educational system. 

 

McGill’s Student Enrolment and Student Aid Office administers the McGill 

University Trust UK Scholarship and Bursary Awards scheme. 
 
The Trust is administered by Chapel & York International, the cost of their services 
are funded directly by McGill University. The Trustees are grateful to Chapel & 
York’s staff for their professional performance in 2023-24. 
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PUBLIC BENEFIT STATEMENT 

 

The Trustees have complied with their duty to have due regard to the guidance on 

public benefit published by the Charity Commission, in exercising their powers or 

duties. 

 

 

Approved by the Trustees on December 18, 2024 and signed on their behalf by: 

 

 

 

 

 

Trustee: J.J. Nelson 
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McGILL UNIVERSITY TRUST 

 

STATEMENT OF FINANCIAL ACTIVITIES 

FOR THE YEAR ENDED 31st MAY 2024 

 

 

 

2024 2023 

 

 Notes £ £ 

 

 

INCOME 2 587,338 72,562  

 

DIRECT CHARITABLE  

  EXPENDITURE 3 -475,744 -460,890  

  111,594 -388,328  

 

ADMINISTRATIVE 

  EXPENSES 4 -2,783 -2,487  

 

INCREASE IN 

    ENDOWMENT FUND            5  25,423 9,614 

 

EXCHANGE (LOSS)/GAIN  -2,642 3,115 

 

SURPLUS/(DEFICIT) FOR 

 THE YEAR  131,592 -378,086  

 

ACCUMULATED FUND 

  BROUGHT FORWARD  252,160 630,246  

 

ACCUMULATED FUND  

  CARRIED FORWARD  383,752 252,160  

 

 

The statement of financial activities includes all gains and losses recognized in the 

year. 

All income and expenditure derive from continuing activities. 

 

The notes on pages 7 and 8 form part of these accounts. 
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McGILL UNIVERSITY TRUST 

 

BALANCE SHEET 

AS AT 31st MAY 2024 

 

 Note 2024 2023 

 £ £ 

CURRENT ASSETS 

Endowment Fund 5 190,311 164,888  

Income Tax recoverable 2,533 -  

Cash at bank   193,308 89,220 

 386,152 254,108 

CURRENT LIABILITIES 

Creditors falling due within one year        2,400       1,948  

 

TOTAL ASSETS LESS 

 CURRENT LIABILITIES 383,752 252,160  

 

ACCUMULATED FUND 383,752 252,160  

 

For the year ended 31st May 2024 the Trust was entitled to exemption from audit 

under Section 477 of the Companies Act 2006.  The members have not required the 

Trust to obtain an audit under Section 476 of the Companies Act 2006. 

 

The Trustees acknowledge their responsibility for: 

 

1) ensuring that the Trust keeps accounting records and prepares accounts which 

comply with the requirements of the Companies Act; and 

2) preparing accounts which give a true and fair view of the state of affairs of the 

Trust as at the end of the financial year in accordance with the provisions 

applicable to small companies subject to the small companies regime and in 

accordance with FRS102 SORP. 

 

These accounts have been prepared in accordance with the special provisions 

applicable to companies subject to the small companies regime. 

 

These accounts were approved by the Board of Trustees on                         2024 and 

signed on their behalf by: 

 

 

Trustee:  J.J. Nelson 

 

The notes on pages 7 and 8 form part of these accounts. 
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McGILL UNIVERSITY TRUST 

 

NOTES TO THE ACCOUNTS 

FOR THE YEAR ENDED 31st MAY 2024 

 

1. ACCOUNTING POLICIES 

Basis of Accounting 

These accounts have been prepared under the historical cost convention with items 

recognized at cost or transaction value unless otherwise stated in the relevant 

note(s) to these accounts. 

 

The accounts have been prepared in accordance with the Statement of 

Recommended Practice: Accounting and Reporting by Charities preparing their 

accounts in accordance with the Financial Reporting Standard applicable in the 

UK and Republic of Ireland (FRS 102) and with the Charities Act 2011. 

 

Endowment Fund 

Investments held in the Endowment Fund are shown at market value on the 

Balance Sheet date. Appreciation or depreciation in the value in the year is  

taken to the Statement of Financial Activities. 

 

Foreign Currencies 

Donations and other transactions in foreign currencies are translated at average  

rates. Assets and liabilities are translated at the rate on the Balance Sheet date.  

Exchange gains and losses are taken to the Statement of Financial Activities. 

 

2. INCOME 2024 2023 

  £ £ 

 Donations for : 

  McGill University 493,671 44,461  

  McGill University Trust Awards   3,673     16,473  

  497,344 60,934  

 Gift Aid receivable 87,755 11,551  

 Investment income         2,239        77  

  587,338 72,562 

   

3. DIRECT CHARITABLE EXPENDITURE 

  2024 2023 

  £ £ 

 McGill University Development Fund 475,744 460,890 
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McGILL UNIVERSITY TRUST 

 

NOTES TO THE ACCOUNTS 

FOR THE YEAR ENDED 31st MAY 2024 

(Continued) 

 

 

  2024 2023 

  £ £ 

4. ADMINISTRATIVE EXPENSES 

  

 

     Accountancy 2,400 1,850 

     Bank charges 40 204 

 Insurance 443 434 

     Compensation for Bank’s failings -100       - 

  2,783  2,488 

      

  

 

 

  

 

5. ENDOWMENT FUND 

 

Included in the Statement of Financial Activities are the following amounts 

relating to the Endowment Fund. 

 2024 2023  

 £ £  

 

Balance at start of year 164,888 155,274 

Donations 18,914 13,459 

      Income received 7,477 7,037 

      Distributions -5,834 -6,192 

      Investment appreciation 10,418 3,508 

Exchange (loss)    -5,552       -8,198 

 190,311 164,888  
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McGILL UNIVERSITV TRUST

TRUSTEES' REPORT

The Trustees plant their rcport, together with the financial statements of the charity,
for thc year ended 31st May 2023 which are also prepared to meet the requirements
for a directors' report and accounts for Companies Act purposes.

The financial statements comply with the Charities Act 2011, the Companies Act
2006, the Memorandum and Articles of Association, and Accounting and Reporting
by Charities: Statement ofRecommended Practice applicable to harities prepiring
their accounts in accordance with the Financial Reporting Standard applicable in thc
IJK and Republic of Ireland (FRS 102) (cffcctive I January 2019),

DIRECTORS AND TRUSTEES

The directors of the charitable company (the charity) are its trustees for the purpose of
charity law.

Thc Trustees and 0%cers serving during thc year and since the year cnd were.

JJ.Nelson (Chairman)
I. Blondeau
V.P.M. Dahdaleh
G.l~otte (Appointed 17 November 2023)
M. Ridley
M. Weinstcin

013JECllVES. ACIlVITY and ACHIEVEMENTS

The McGill IJniversity Tiust was established as a charity to support the general
wcl6ue of Me&11 University and to encourage UK students to attend the University,
both through offcrmg scholarship and bursary schemes and assisting McGill with its
UK student recruitment programme.

The Trust receives donations fiom alumni and friends of McGill based in the UK and
the rest ofEurope. During this lax fiscal year, fimds raised wcio below the



record amount raised in the previous year, primarily beaum there was not a repeat of
the few large individual donations received in that period.

In flscal 2022-23, the Trust's Direct Charitable Expenditure exceeded tbe donation
monies received by the Trust. Such expenditure rehued to payments granted to McGiH
&om donation monies received by the Trust in thc previous fiscal period.

One aim of the 1'rust is to promote McGiii to UK students, both through the Trust's
own Scholarship and Bursary programme and by sharing the costs ofMcGili's UK
student recruitmcnt initiatives. Alter the upheaval caused by thc Covid epidemic,
Meal was able to reinstate visits to UK schools and to promote at selected academic
fairs tbe merits of attending McGill. The number of student registrations &am the UK
continues to risc which is encouraging for all concerned.

The Trust's Scholarship and Bursary scheme has made further prot pess, supporting a
stable number and amount of scholarships and buisarics. The funding for this scheme
is derived &om the income &om the Trust's own cn4nvment fund, together with some
generous direct donations. The Trust's endowment fimd bas been built up over the
years from such donations and the fund's underlying investment growth.

The Trust's endowment fimd is managed by McGill's Office of investments. 2022-23
was another challengmg year for investment markets. and there was just modest
capital appreciation in the Canadian dollar unit value nf the fund.

S1RUCTURE. GOVFRNANCE AND MANAGEMEM

McGill University Trust is incorporated as a company limited by guarantee and
governed by its memorandum and articles of association. The Board of Trustccs
undertakes the management of the Trust. Trustees are appointed by thc Board of
Trustees aller a selection process which takes into account personal knowledge of
McGill and Canada, as well as governance responsibilities.

Since the year cnd, Ms Gaelic l~e was appointed a Director and Trustee. MsI~c is a rmuutgement consultant with extensive expericncc of training and
executive coaching. She is a national of the UK, France and Canada, and a graduate of
McGill and INSEAD. She has lived in the UK for many years, where sbc has gained
fust-hand experience ol' thc UK educational system.

McGrill's Studimt F~hncnt and Student Aid Oflic administers thc McGill
University Trust UK Scholarship and Bursary Awards scbcmc.

The Trust is administered by Chapel R York international, the cost of their services
are fimded directly by McGill. The Trustees are grateful to Chapel 4 York's staff for
their professional performance in 2022-23.



PUBLIC BENEFIT STATEMENT

The Trustees have complied with their duty to have due regard to the guidance oa
public benefit published by the Charity Commission, in cxcrcismg their povnm or
duties.

Approved by thc Trustees on 20 Dcccmbcr 2023 and signed on thrir bchall by:

Trustee: J.J Nelson



McGILL UNIVERSITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31~ MAY 2023

Notes

~20

INCOME

DIRL'CT CIIARITABLE
EXPFNDITl. JRF.

72.562

-388,328

557.365

18365

ADMINISTRATl VE
EXPENSES -2,487 -1,927

INCREASE IN
FNDOWMFNT FIJND 5

EXCIIANGE GAIN/II. OSS)

SURPLUS FOR
THF. YFAR

ACCIJMlJLATED FUND
BROUGIITFORWARD

ACCUMULA1LrD I'UND
CARRIFD FORWARD

9.614

-378.086

5,713

26,486

6~0

The statement of financial activities includes all gains and losses recognized in the

Qeaf.

All income and expenditure derive fiotn continuing activiti~.

The notm on ~7 and 8 form part of these accounts.



McGILL UNIVERSITY TRUST

BALANCF. SHEET
AS AT 31"MAY 2023

N~ot

CURRENT ASSFTS
Endowment Fund
income Tax recoverable
Cash at bank

CURRENT I.IABILITIES
Creditors falling due within onc year

164,888

~i20
254 108

155,274
557

4~7'P6
632.096

I 85

TOTAI. ASSR'I'S LL'SS

CURRENT LIABII.ITIES

ACCUMULATED FUND

~21 ~60

2~1 ~6

For thc year ended 31"May 2023 the Trust was entitled to exemption from audit

untk~ Section 477 of thc Companies Act 2006. 'Ihe members have not required thc

Trust to obtain an audit under Section 476 of the Companies Act 2006.

nte Trustees acknowledge their responsibility for.

I ) ensuring that thc 'I'rust keeps accounting records and prepares accounts which

comply with the iequitcmimts of the Companies Act; and

2) preparing accounts which give a true and lair view of the state ofaflairs of the

Trust as at the end of the financial year in accorthnce with the provisions

applicable to small companies subject to the small companies regime and in

accordance with FRS102 SORP.

'Ihese accounts have been prepared in accordance with the special provisions

applicable to companies subject to the small companies regime.

These accounts were approved by the Board ofTrustee on 20 Dccinnber 2023

and gned on their behalf by:/f~
'rustee: J3 Nelson

flic notes on pag~ 7 and 8 form part ol'these accounts.



MeGILL UNIVERSITY TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31~MAY 2023

I.ACCOI JNTING POLICIES
Basis ofAccounting
These accounts have been prepared under thc historical cost convention with items
recognized at cost or transaction value unless otherwise stated in the relevant
note(s) to these accounts.

The accounts have bccn prcpand in accordance with thc Statcmcnt of
Rccommcnded Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of ireland (FRS 102) and with the Chariues Act 2011.

Endowtnent F'und

Invcstmcnts held in the Fwdowment Fund are shown at market value on the
Balance Sheet date. Appreciation or depreciation in thc value in thc year is
taken to thc Statement of Financial Activities.

Foreign Currencies
Donations and other ransactions in foreign cunencies are translated «t average
rates. Assets and liabilities arc translated at thc rate on thc Balance Shcct date.
Exchange gains and losses are taken to the Statement ofFinancial Activities.

2. INCOME

Donations for:
McGill University
McGill University Trust Awards

GIII Aid receivable
Investment income

~023
f

44,461
~16 47

60,934
11,551

77
~762

~20

f

451,681
~6
458,535

98,808~2
~7

3, DIRECT Cl&lRI'I'ABLLt LXPLtNDlll/RE
~0
f

McCdll University Development Fund ~4



M IV ITY TRU

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31"MAY 2022

(Continued)

4. ADMINISTRATIVE EXPENSES

1,850
204
~4

~488

1,800
127

1 997

5. FNDO1VMFNT FIJND

Included in the Statement ofFinancial Activities are thc following amounts

relating to the Endowment Fund.

Balance at start ofyear
Donations
Income teceived
Distributions
Investment appreciation/(depreciation)
Exchange (loss)/csin

155374
13.459
7,037

-6.192
3.508

~81 8

149,565

5,594

-10,207
11~2

~15 74
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McC ILL, UNIVERSITY TRUST

TRU~ES' REPORT

The T~ present thch report, ~with the lntancial segments of the charity,
for the year ended 31st Mzry 2022 which are also prepared to uzi the requireznmts
for a directors' rcport and acznwzzts for Conzpztnics Act puq. eses.

The ~aJ stahmnents coznply with the Charities Act 20!1, the Coznpnnim Act
2006, thc Mtnzrozandurn and Articles of Assocnnion, nttd A~unting and Reporting
by Charitim; Statcxncnt of~zncnded Practice appticaMc to charitics preparing
their a~s in acr~ with the t'inancial Rc~nting S~applicable in the
LJK and E4yublic of ireland (FRS )02) (effrMive 1 Jaumny 2019).

1)IRI'.( 1'()RS ANl) '1'R(KTJÃN

'lhe directors cfthe chazitable znnnpany (the charity) nrc its~for the pm7otn: ut
cbarny law.

'(1zc trustrm and otlicers srming during the year and sinza: the year mnt wete:

J.J. Nelson (t.'hnirnran)
1,. Bil&madmu

&.', Cook (Rtnired 14.12202 fj
V.P.M. Oahrhddl
M. Ridley
M. %einstein

Having servznt as a~aud trustee since 1996, Corey Conk retired frctn the Boarduf Trustees on 14n fzecemtnx 2021, elis wise anznsel over the yam has ~ ranch
appreciated by his fellow truszcte and his contribution to their deliberations is duly~with gzatitude

OMF& "1'1Vl:.5, ACTI V(TV and A(.'& Hl'. VPJVll! N'I'S

1hc Mctjilt 1fusty Trust was estab/ished as a charity to suppozt zhc g~welfare of Mc(lill l lnivczsity and to ~gc IJK students tn attend thc tlnivcrsity.
both through offering scholarship and bursary schmoes and assisliqg Mct nil wilh its
UK student recruitment pmgrazrnzrc.

Thc Trust ~~vcs donahons frum alumni and fii~s of Mc(iitl based in thc ilk and
thc rest of I'.urcpe. During this last fiscnt year, funcls raised were slightly above the



record amount raised m tbc previous year. This is a sat~ory outcome f»r the '1'rust,

again achieved through some notable individuaJ donations, for which the Trustees and

McGiii are most grateful.

ln fiscal 2021-22, there was a large inuem in ihc Trust's I'm% (.'haritable

Fa&pcnditurc. This related t» d&xetio&t monies received by the Trust during both thc
2020-21 and 2021-22 fiscal years being ~to Mc(811 m f&scal 2021-2022.

Onc of the ainrs oi'tbc Trust is to promote Mc('ilI to I JK students, both through ils

own Scholarship and Bursary ~mc and sharing the costs of Mc(iill's 1 JK
student rex«itrneot initiatives. Uivm the continuing travel restraints imposed by the
(.ovid-19 pr&ndcmic during 2021-22, Mc(rill's recruit&n&mt in lhe UK was again
undettakm through webinars and virtual unc on onc meetings. While these sess»us
prov&nl an cRicicnt way of pronxning thc ntcrits of Mc(liH, tbc intention is to~
m pers&m LJK scbool v&s&ts dur&ng 2022-23. 'l'hc number of student &cgrs&rations Jront

the 1K fclI durix&g ihe (.'ovid-10 pandemic but since then it has risen to its highest
lovel for the current academic yew, which is nuxmraging.

'1'hc '1'rust's Scholarship and ~schcznc Jtas made good p~ with an

in the number &n&d ant»not of scholarships and ~v, it~s. The
funding for Ibis~ is denvcd from thc inc»&no fro&u thc Trust's owrt &atilt
fund, togcthcz with some genius direct dunati&n&s. fhe Trust's cndowmcatt fund has
bc&a& built up omr the years from such donati&ms and the fund's underiyir&g inv~~fxncnt

'Jbc Trust's &widow&nett fund is &uanagcd by Mc(iill's ()Aine» f Invcsttncnts, 2021-22
was a challenging year for investrn&ntt markets, and there was a small faU in the
(.'ar&adian dollar value oftbc fuu&L H&nvc~&x. in soling terms, tb~ wns modest

yowth in thc value of thc fund.

lt'I'RU(.'TURF„GOVFRNAN('E AND MANA(JL'MFbJT

Mc( Jill 1 Jnivmsiry '1 rust is incorp&nntud as a o&nnpany limited by ~o:and

govcrr&ni by ils memorandutn and articles of association. 'Ihc Board ofTrustees

undertakes the ~~c&ncnt «Cthe 'I'rust. Trustees are appointed i&y thc Board of
Trustees aikr a sctccti&x& pnxem which takes into acan&nt pe&MnraJ knovdalge of
Mc(Jill and C'~ as wctI as governance rcspor&sihititics. Mc(iiil's Student
1'.nrohncnt and Stnd&nn Aid Ofhce adminisnus thc Mc(iill 1Jniv&unity 'I'rust AwarrL~.

llew Trust is administered hy ('.hapci A. York Inteznationai, tbc oust ofwhich is funded

directly by Mc(iill, 'laic lru~ are grateful lo C'hapci k York's ~for their

professional pcrfo«nance in 202J-22.



PltRI. [C RVNFFTT 'STATL%41MT
Thc Trust~ have untrpliod with their duty to have dw'. rc~ to the guidance nrt

public bcnelil prrhlisltcxl by lbc Charily Cirrnntissirrn, in exercising their powers or
duties.

Approved by Lite '1'rtrstecs on ff &&~W 2022 arrd s)~cd on their hehrr(fby.

~agAm
'I'tustee: J.J. Kelsnrt



M&rllrlr LPl IVERSITY TRLIST

STATEMKAT OF ItJNAIVCIAL ACTLVLTLES
FOR THE VLrALL ENDRD 31"MAY 2022

29)2 2021

Notes

557,365 551,875

AL)MI NI'Kf RATIVF,
I',XPI',NM', 8

INCR VARI'. IN
1X)Wh tFNT FUND 5

I.'XC I IAN& i1: ( iAI N/( I .t)'SS)

'SI JRPI.I PR FOR
TI ll', VE'.AR

AC.'CVMUIW1110 Il JND
ItRt)lit In F&:)RWARO

At.'(.'I MIII ATI',I) I'VNL)
('ARKII J3 F()RWARD

-539 000
18369-

-1,927

5,713

26,486

603 760

630,246

-3'~2,49 I

229,3S4

-1,795

22,652

9LI5

247,256

356,5t)4

603 760

1hc iMtemettt of financial activities ittcludes all gains tend loss' rc~ogni vetL in the
p'car

AII ittcotrte and expenditure tlerive Irorn cotttinttiitg, activities

1'he notes un pages 7 and 8 form parI ofthese accotmts.



Me&~ILL IJNIVE RSITY TM IST

SALANCE SHEFT
AS AT 31~ MAY 21122

Note 2022 2II32 I

&.'I) RR I'.NT AS'SI, I'S
Iuxiowrnent I'utrd

Income Tax rccovcrabie
Cash at bardt

&'I IRRI ',N'I' I,I A BIi,fI'lI S
&'. rrxiitors falling due within one year

155,274
557

~476 5

I 850

149,561
1,3II2

454 567
605,510

l,750

TOl Ai. ASSI."I'S I.I'.SS
& 'IJRRI.'N'I' I.IAHII. I I' ll', g

ACCI JM IJI.ATI'.D FI JND 6~30 6 603 760

630 246 603 760

I'or the year md& 31"Mav 2022 the 'I'rust was entitled to cxcorptirm from audit
under Section 477 of the Corrrpamca Act. 20I)6. The tnetubers have not requireri tire
Trust to obtain an audit under Section 476 oi' ihc ('.nmpauies Act 2006.

'I'hc 'I'rustcvw ackoowlcdgc their responsibilitv for;

I ) mrsuriot, that the Trust keeps accountirrg rrxxzdh arxI tbc p~ accounts which
cojnply ivith ihc rcqvirctrrcn(s of the &"nrupanies Act. and

2) preparing arx;nuttts v 4ticb give a true and fair vivum oi Ihc state of affairs of the
Trust as ai tbc

gourd

ofttrc tiuauciaI year in ~rmdaaoe with the provisions
applicable to stuail ~es subject io Ihc small cxiropanics regime and in
ambulance with VRS 102 SORP.

These aocounts have been prepared irr accordance with the special provisions
applicable to companies subjcet to tbc srrurll comparries re~~toe.

Tbcsc acxxurnts were approved by ihc Br~ ofTru~ oo (I ~~ 2022 and
signed on their bcba11 hy:

Trustee: 3. . Nelson

'I'he notm on paya 7 and II form part of thmc accounts.



McG]LL iJNlVFRSlTY TRVST

NOTES TO THF. AC'. &YJ'VNTS
FOR THE YEAR EN])E]) 3]uMAV 2022

l. A('('()l]NTIN(i pt )]I('ll".&

Basis ofAccozuri&rg

These accounts have been prepared undn. the historical rsvp convention with itetns
recognise ai cusi or transaction value tin]ess ~se stated in Ihc re] cvaut
nore(s) to tbcsc accounts.

The ~s have been ~ared in accordance with the Statement of
R~rncndcd Practim: Accounting and Reporting by &3uuitics prcparin~n ihci. r
a~unts ut acu~cc with (hc Financial Reporting Standard applicable in thc
I )K and Republic of Ireland (I%8 ]02) md with ihe Ubaritics Aci 2011

FMrru rrt e'er Frtad
Iuvcstmcstts held in thc I ndownttstt I'und are stnuvn, ai market value on the
Balancx: Sheet dais. Appreciation cr depreciation in ihc va]uc in ihc year is
ta]ten to the Staled. of Financial Acfivitfm.

Foreign ('urrrrreies
])onati&ms and other transactions in fcrcifpt curnstcics arc translated ai average
ratm. AsscLs and ]Jab Jlities are translated ai the rate on lhe I]a]ance Sheet date.
I;xchm "cgains and losses are taken to ibe 'Stafctnmt of'Financial Activities.

2. INCUMI J 2022 2021

1)onations fin:
Mc(IIU i]nivcrsiiy
Mc(]il] 1,Jniversiiy 'I'rust Awards

(lift Aid reccivabfc
]nvesuntstt inotnnc

4S1,681
6,854

458,s3s
98,808

22
557 365

444,359
~437
448,732
I 03,002

141
551 875

3. I)IRI ( I ('I IARI I'ABI.I', I XPI(NI)ITI JR]'.

Mc(]ill l]niversity I)eveloprncnt Fund
Mc(i'll lfnivcvsity 'I'rust Awards

2022

839,000

539,0f)t)

202]

3]8,]]8
4 373

3~224 ]



MeCILL UNIVERSE'Y TRUST

NOTES TO 'I'HE ACCOUNTS~R THE YEAR VNnEn3I MAY2022
(( 'c»mntccv(J

2022 2G2]

4. AI)M]NIATRA1'IVI'. I;XPI'.NSI; i

Aeeomtcncoy
Bank char]'es

I,tent)0

]27
l.927

],75t]
45

1 795

5. IAJ)(WMJ', NT I't]NI)

Included in the Statcanent ut Financial Activities are tIM foUocNing anicacnts
ze]ating to the Iwdowmmt Fund.

2022 202]

Balance at mrt nl year
Ineocne earned
I&istribuliccns

Reecivcd Irucn htIeGill I tttiv~]ty I'ruat
tnvestmcnf (c]epreeiation)/appreeia(ion
I '.zehanee ~in/(lees)

]49,56 I

5,594

- I0,2ID7

IL

ling

~I55 74

]26,909
5,9t]4

-5,770
3,]ki3

19,53 ]

-S76
14.9 56 I



JOHN W. TIMMIS F.C.A.
t3t',(RJAR'J3 R(x&ST ~ wA[)HUR. 'il' ~ f&R[','nlg)3[% i'INs 69(i
'I'tu. tP'13()N['. : [OI 892) 7%160 Email: Ja~l)n '3ytlmrn ~p.,vk

'3be '3'rnateea, McUiH Urnv~ity '['rnst

(.'/n The [Ton J.J. Nehon
Fore@ I udge
Nr. Win~(on
gomerset
[3A9 8LL

7+ N ovcmber 2022

Dear Sirs,

ivfcCritl Univcrsi Trnst~unts for the Year Ended 31")Ra 2022
1 onnf(rrn that. without cnnyin out an an(lit, these acoounts have been
prepared fr(nn (be books and reeor([s of the Crud mr[ that they are in
aoenr([ance therewith.

Yours faithfully,

i.L l ~~~n
John Tixnmis



independent cxaruiucr's rcport to the trustees of Meal) University Trust
Company 'thc C.'outpatty')
I rcprzt to thc charity trustees on rny cxarnirtaticn of the accounts of ihc ('.Ornpany for
Ihc year ended 31"May 2022.

Respousih4Tities and hanirr of report
As the charity's trustees ofthe ('cmpany (and also ils directors for thc purprrses ol'

COmpany Iam) yeti are retprrnaihle fOr the preparatiOn Ol'the aeeouCLS in acccrdattm
with the rcquirernrmts of Ihe ('rrropanics Act 2006 ('the 2006 Aet').
Having satisfied myself thai thc accounts of tbc Company are not rortnircd to bo
audited undrx Part 16 of rhe 20M Act aud arc e)igihle for independent narnizarirrn, I

repOri ui acct of my eXarnlttaticrt Of your charity's acccuntS aS Carritnl Out urMIm

'.tecticnt 145 of thc (.'barities Act 201) ('thc 2011 Aci') ln carrying out rny
Iiorr I have Ibtlwvcd the lyrcctious givrxr by iho ('harity ('ornrnission oa4x

sectiori 145(5) of Ihe 20 l I Aci

fndcpcudcat cxaruiuer's statement
Thc ('ompany s gross income exceeded f250,Nxt and ) am qualified io undcvrakc the
exaruinali&xr because l am a fellow of Ihc Institute of Chartered Accountants in

ting)and and Wain.

1 have completed ruy exanrinati&m. l confirm that no matters have come to my
attcrrtion in connection with Ihc cxarnirration giving me cause io hcIicvc:

I. aCOOonting rrXXCdS wCm nnt kept in reSper,'I Of Ihe ('Ompaoy aS required by
Scctiorr 386ofthe 2096 Aci; or

2. Ihc mxxmnts do not accord with Ihosc ~;or
3. Ihc arXXmntS dO nct Cnmply with IIre aCCOuntiug, requirernrntrS OFSCcti&m 396 nf

thc 21)06 Act I)ther than auy requirement that the accounts give a 'true and lhir

view which is not a matter considered as part of an ~derrt ~lion;
or

4. the accounts have nor bccn prciMNcd in accrreham with thc methods and

principles of (he giaicmcni of Rex&rumeuded Prance for arxxmntirtg aud

reporting by charities (applicable to charities preparing thim arxxrnnts ru

accordance with the I 'inanciat Rcport ing, S~applicable in tbc IJK and

Republic oi lictar)d (PRS 102).
1 have no concerns aud have come acnoss no other ~ itr ccstuection with

the exrnninatioc to vkich attention shim)d hc drawn in this report in md' to
enable a propex' orrderstandiog of the acrx&unts io bc reached

Signrxt .y v
Jo)tu W Tistimis I'.CA
Beggars Roost, Wadhoxst l'N5 &Q(I

7 b/e. &~~~ gal.~
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McGILL UNIVERSITY TRUST

TRUSTEES' REPORT

The Trustees present their report, together with the financial statements of the charity,
for the year ended 31st May 2021 which are also prepared to meet the requirements

for a directors' report and accounts for Companies Act purposes.

The financial statements comply with the Charities Act 2011, the Companies Act
2006, the Memorandum and Articles ofAssociation, and Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

DIRECTORS AND TRUSTEES

The directors of the charitable company (the charity) are its trustees for the purpose of
charity law.

The trustees and officers serving during the year and since the year end were:

J.J.Nelson (Chairman)
L. Blondeau
C. Cook
V.P.M. Dahdaleh
M. Ridley
M. Weinstein

OBJECTIVES, ACTIVITY and ACHIEVEMENTS

The McGill University Trust was established as a charity to support the general
welfare ofMcGill University and to encourage UK students to attend the University,
both through offering scholarship and bursary schemes and assisting McGill with its
UK student recruitment programme.

The Trust receives donations I'rom alumni and Iriends ofMcGill based in the UK and
the rest of Europe. The last fiscal year was particularly successful with a record
amount of donation monies being raised. This was assisted by McGill's bi-centenary
fund raising campaign and some notable large individual donations, for which the
Trustees and McGill are most grateful.

In fiscal 2020-21, there was a large increase in the Trust's Direct Charitable

Expenditure. This related to donation monies received by the Trust during both the
2019-20 and 2020-21 fiscal years being granted to McGill in fiscal 2020-21.



One of the aims of the Trust is to promote McGill to UK students, both through its
own Scholarship and Bursary programme and sharing the costs ofMcGill's UK
student recruitment initiatives. Given the travel restraints imposed by the Covid-19
pandemic, McGill's recruitment in the UK was undertaken through webinars and
virtual one on one meetings. While less satisfactory than in-person gatherings, such
sessions proved an efficient way ofpromoting the merits ofMcGill, and this was
reflected in the number of student registrations &om the UK holding up well in an

especially competitive recruitment marketplace.

The Trust's Awards Scholarship and Bursary scheme continue to go well, with two
existing renewable scholarships and a single year scholarship being given. The Trust
funds its scheme &om the income &om the Trust's own endowment fund, which has
been built-up over the years &om past donations directed to the Scholarship and

Bursary programme, direct support &om current donations directed by donors to this
programme and underlying investment growth.

The Trust's endowment fund is managed by McGill's Office of Investments. The
Trust's endowment fund performed better in 2020-21 than last year, rising by 16% in
Canadian dollar terms and 15% in Sterling terms. Growth in the endowment fund

permits the Trust to increase the number and the amount of the support provided to
UK students attending McGill, thereby satisfying a primary objective for the Trust.

STRUCTURE, GOVERNANCE AND MANAGEMENT

McGill University Trust is incorporated as a company limited by guarantee and
governed by its memorandum and articles of association. The Board of Trustees
undertakes the management of the Trust. Trustees are appointed by the Board of
Trustees after a selection process which takes into account personal knowledge of
McGill and Canada, as well as their governance responsibilities. McGill's Student
Enrolment and Student Aid Office administers the McGill University Trust Awards.

The Trust is administered by Chapel & York International, the cost ofwhich is funded

directly by McGill. The Trustees are grateful to Chapel and York's staff for their

professional performance in 2020-21.

PUBLIC BENEFIT STATEMENT
The Trustees have complied with their duty to have due regard to the guidance on
public benefit published by the Charity Commission, in exercising their powers or
duties.
Appro d by the Trust ~ o /gg( tpyro/gtyt 202 t sad sipped o the' behaifby:

rustee: J.J.Nelson



McGILL UNIVERSITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31"MAY 2021

2021 2020

Notes

INCOME

DIRECT CHARITABLE
EXPENDITURE

ADMMSTRATIVE
EXPENSES

551,875

-322 491
229,384

-1,795

224,384

-383 406
40,978

-7,904

INCREASE/(DECREASE)
IN ENDOWMENT FUND 5

EXCHANGE (LOSS)/GAIN

SURPLUS FOR
THE YEAR

ACCUMULATED FUND
BROUGHT FORWARD

ACCUMULATED FUND
CARRIED FORWARD

22,652

-2 985

247,256

356 504

603 760

-5, 117

3 914

31,871

324 633

356 504

The statement of financial activities includes all gains and losses recognised in the
year.

All income and expenditure derive Iiom continuing activities.

The notes on pages 7 and 8 form part of these accounts.



1VfcGILL UNIVERSITY TRUST

BALANCE SHEET
AS AT 31"MAY 2021

Note 2021 2020

CI.JRRENT ASSETS
Endowment Fund
Income Tax recoverable
Cash at bank

C~T LIABILITIES
Creditors falhng due within one year

149,561
1,382

454 567
605,510

5 750

126,909
977

229 618
357,504

5 000

TOTAL ASSETS LESS
CURRENT LIABILITIES

ACCUMULATED FUND

603 760 356 504

603 760 356 504

For the year ended 31"May 2021 the Trust was entitled to exemption Iiom audit
under Section 477 of the Companies Act 2006. The members have not required the
Trust to obtain an audit under Section 476 of the Companies Act 2006.

The notes on pages 7 and 8 form part of these financial statements.

The Trustees acknowledge their responsibility for:

I) ensuring that the Trust keeps accounting records and the prepares accounts which
comply with the requirements of the Companies Act; and

2) preparing accounts which give a true and fair view of the state of affairs of the
Trust as at the end of the financial year in accordance with the provisions
applicable to small companies subject to the small companies regime and in
accordance with FRS102 SORP.

These accounts have been prepared in accordance with the special provisions
applicable to companies subject to the small companies regime.

These accounts were approved by the Board of Trustees on /4+MM2021 and
signed on their behalf by:

T stee: .J. Nelson

The notes on pages 7 and 8 form part of these accounts.



McGILL UNIVERSITY TRUST

NOTES TO THK ACCOUNTS
FOR THE YEAR ENDED 31*'MAY 2021

1.ACCOUNTING POLICIES
Basis ofAccounting
These accounts have been prepared under the historical cost convention with items
recognised at cost or transaction value unless otherwise stated in the relevant

note(s) to these accounts.

The accounts have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) and with the Charities Act 2011.

Endowment Fund
Investments held in the Endowment Fund are shown at market value on the
Balance Sheet date. Appreciation or depreciation in the value in the year is
taken to the Statement of Financial Activities.

Foreign Currencies
Donations and other transactions in foreign currencies are translated at average
rates. Assets and liabilities are translated at the rate on the Balance Sheet date.
Exchange gains and losses are taken to the Statement of Financial Activities.

2. INCOME 2021 2020

Donations for:
McGill University
McGill University Trust Awards

Gift Aid receivable
Investment income

444,359
4 373

448,732
103,002

141
551 875

203,283
3 725

207,008
17,168

208
224 384

3. DIRECT CHARITABLE EXPENDITURE

McGill University Development Fund
McGill University Trust Awards

2021

318,118
4 373

322 491

2020

179,681
3 725

183 406



McGILL UNIVERSITY TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31"MAY 2021

(Continued)

2021 2020

4. ADMINISTRATIVE EXPENSES

Transnational Giving charges
Accountancy
Bank charges

0
1,750

45
1 795

5,923
1,000

981
7 904

Administrative services provided to the Trust by Chapel Bc York are paid by
McGill University.

5. ENDOWMENT FUND

Included in the Statement of Financial Activities are
relating to the Endowment Fund.

2021

the following amounts

2020

Balance at start of year
Income earned
Distributions
Received from McGill University Trust
Investment appreciation/(depreciation)
Exchange (loss)/gain

126,909
5,904

-5,770
3,863

19,531
-876

149 561

132,026
5,294

-2,364
3,693

-12,210
470

126 909



Independent examiner's report to the trustees of McGill University Trust

Company 'the Company' )
I report to the charity trustees on my examination of the accounts of the Company for

the year ended 31"May 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts in accordance

with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be

audited under Part 16 of the 2006 Act and are eligible for independent examination, I
report in respect of my examination of your charity's accounts as carried out under

Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my

examination I have followed the Directions given by the Charity Commission under

Section 145(5) of the 2011 Act.

Independent examiner's statement

The Company's gross income exceeded f250,000 and I am qualified to undertake the

examination because I am a fellow of the Institute of Chartered Accountants in

England and Wales.

I have completed my examination. I confirm that no matters have come to my

attention in connection with the examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by

Section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of Section 396 of

the 2006 Act other than any requirement that the accounts give a 'true and fair

view which is not a matter considered as part of an independent examination;

or

4. the accounts have not been prepared in accordance with the methods and

principles of the Statement of Recommended Practice for accounting and

reporting by charities (applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with

the examination to which attention should be drawn in this report in order to

enable a proper understanding of the accounts to be reached.

Signed: j, 4

John W Timmis F.C.A

Beggars Roost, Wadhurst TN5 6QG
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