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THE HIRAM TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020

The trustees present their report with Ihe hnancial statements of the charity for the year ended 31 August 2020. Tits
trustees have adopted tile pmvisions cf Accounting and Reporfing by Charlllfe slalemenl of Recommended
Pracgoa applicable to charities Papering their accounts In atxrcrdance with the Flnmlcisl Reporting Standard
applicable In the UK and Republic of Ireland (FRS 102) (effecsve I January 2010)

os JECTIVES AND Acttvmas
Obfectlves and activities
The charitable objective of the Hiram Trust is to advance the education of the public by providing or assisting
in the provision of experiential and practical skills orientated education in association with schools, and
independent educational initiatives which accord with the educational principles of Rudolf Stainer.

In furtherance of the above the Trust has the following powers:

1. To facilitate the development of "Experiential Learning" in Rudolf Steiner / Waldorf Upper Schools, and
independent educational Initiatives which accord with the principles of the Hiram Trust;

2. To offer students a curriculum of the primary and living crafts arising out of the study and practice of
environmental and landscape husbandry;

3. To encourage a three-dimensional, experiential educative process through the science and art of nature
and development of a Goethean scientific approach;

4. To promote research in order to develop the work of the Hiram Trust, and to explore therapeutic value of a
craft curriculum for the incarnating adolescent:

5. To sponsor, support or aid in the promotion of experiential learning either within existing schools or in new
educational establishments and to provide funds for such purposes upon such conditions as the trustees may
think fit;

6. To print, publish and circulate books, periodicals or pamphlets and generally to disseminate information in
relation to the principles of the Hiram Trust.

ACHIEVEMENTAND PERFORMANCE
Chaktable activities
The primary activity for the year was the operation of the Field Centre, based near Nailsworth, which has
been used for a wide variety of educational and research purposes in furtherance of the charity's objectives.
In addition, the Trust supported the preparation of two publications which are designed to help teachers and
practitioners use the practice of crafts and gardening in an educational context.

FINANCIAL REVIEW
Financial performance and reserves Policy
Income for the year was 641,291 (2019 - 626,730) and expenditure was QI6,637 (2019 - E26,359). The net
movement on funds was a deficit of 625, 346 (2019 - surplus 6371). The charity's reserves at 31 August 2020
were 6366,023, all of which were unrestdcted.

There is no reserves policy in place as the Trust is expected to have a limited lifespan. However, if the
trustees decide that the Hiram Trust should continue, they will agree and implement a reserves pohcy for the
future.

FUTURE PLANS
It is the intention of the trustees to transfer the Field Centre to a new charitable company named The Field
Centre Ltd. If, following the transfer of the Field Centre, the Hiram Trust continues, its main function would be
to continue developing educational publications to assist and inspire teachers and practitioners to gain a
greater understanding of how children and young adults can leam through the practice of gardening, crafts
and other practical skills.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charily is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.

The chadity is constituted under a trust deed dated 31 December 1994 and is a registered charity, registered
on 13 February 1995.
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THE HIRAM TRUST

REPDRT OF THE TRUSTEES
FOR THE YEAR ENDED 3t AUGUST 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organlsatlonal structure
The Trust is run by a board of three trustees who make all the decisions. The trustees convene at least two
formal board meetings a year.

If the number of trustees falls below three, additional trustees are to be appointed by resolution.

The Trust office is situated at Ruskin Mill, Old Bristol Road, Nallsworth, Gloucestershile, GL6 OLA.

Approved by order of Ihe board oflrustses on.3k.. .hg, ...ÃZ I..!and signed on ils behslfby:

Mr I K Clemenls - Trustee
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INDEPENDENT EXANENER'S REPORT TO THE TRUSTEES OF
THE HIRAMTRUST

Independent examiner's report to the trustees of The Hiram Trust
I report lo the charity truslses an my examination of the accounts of The Hiram Trust (the Trust) for Ihe year ended
31 August 2020.

Responsibgitles and basis of report
As lhe charity tmstrxm of the Trust you ais responsible for Ihe preparation of the accounls in accordance with the
requirements of ths Charldes Ad 2011 ('the Act').

!report In resptxs of my examination of lhe Trusfs accounts carded out under sscllon 145 of the Act snd In Nrt)dng
out nly examination I have fogawed as applicable Directions given by Ihs charily commission under section 148(5)(b)af the Aot.

Independent examiner'a statement
I have completed my examination. I concnn thai no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect

accoundng recants were not kept in respect of the Trust as required by section 130 of the Act, or
the accounts do not accord with those records; or
the sccounls do nol comply wilh Ihe applicabia requlremenb concerning Ihe form arxl content of accounts set
out in Ihe Charigss (Accounts and Reports) Regulations 2000 other Ihan any requirement that the accounts
give a true and fair view which is not a moner consldsmd ss psd of an Independent examlnayon.

I have no concerns and have come across no other matters in connection with the examination to which aderition
should be drawn in this mpcrt in order to enable a proper understanding of the accounts to be reached.

Philip Burton BScFCA
Bronc ens
Chartered Certified Accountants
6 Langd ale Court
With ay
Oxfordshire
OX28 SFG
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THE HIRAM TRUST

INCOME AND ENDOWMENTS FROM
Donsgons snd Ngacies

Charitable activities
Other incoming resources

Notes

STATEMENT OF FINANCIAL ACTIVRlES
FOR THE YEAR ENDED 31 AUGUST2020

31.8.20
Unreslrlded

fund
2

15,000

26,291

31.8.19
Total
funds

f

26,730

Total 41,291 28,730

EXPENDITURE ON
Charitable acgvltles
Other charitable expenditure

Other

TOtal

NET INCOMEI(EXPENDITURE)

64,357 22,479

2,280 3.880

86,637 26,359

(26,346) 371

RECONCILIATIOI4 OF FUNDS

Total funds brought fonvard 391,369 390,998

TOTAL FUNDS CARRIED FORWARD 386,023 391,369

The notes form part of these ilnsnclal statemenis
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THE HIRAM TRUBT

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within ane year

BALANCE SHEET
31 AUGUST 2020

Notes

31.8.20
Urirestrlcled

fund
2

12,268
64,113

66,381

(44,358)

31.8.19
Total
funds

2

362,000

803
81,072

61,675

(22,306)

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIASILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTALFUNDS

22,023

366,023

386,023

39.369

391,369

391,369

391,369

391,369

Thg. financtpl strtE)rgenls were approved by Ihs Board of Trustees and authorised for issue on
....e64ri. ...aT.+...~.r. ...... and vere signed an ils behalf by:

Mr I K Clemente - Trustee

The notes form perl of Ihese finanCial statements
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THE HIRAM TRUST

'L ACCOUNTING POLICIES

NOTES To THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Basis of preparing the financial statements
The snancial xtelseems of Ihe ctueily. which is 3 publfc benefit entity under FRs 102, have been pmpared in
accordance with Ihs Chsdyes SORP (FRS 102) 'Accounsng and Reporting by Charltiss: Statement of
Recommended pladlce applicable to charskm pmparlng Itelr accounts m accordance wah the Financial
Rspordng Standard applicsbls bt Ihe UK end Republic of Ireland (FRs 102) (egbcgve I January 2010)',
Flnandsl Reporsng Standard 102 'The Finandal Reporang standard epplicems In tile UK end Republic of
Irebrnrr and Ihe cheraes Ad 2011 Tbs gnandal stetemenls have been prepared under the historical coal
rcnvention.

The financial slatemenls are prepares in sterling which is the functional currency of the charity and
rounded to the nearest F

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Uabllities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the chariiy to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accrue)3 baa)s and hes been class5ed under headings thai aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depredason ix provided at the following annual rates In order to wnte off each asset over its essmaled useful
life.

Freehold property
Flxlures end Rtlings

2M on cost
Straight line over 5 years

Items of equipment are capitalised where the purchase price exceeds L'500. Assets are depreciated
from the date on which they are brought into use.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for paritcutar restriicted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
slatenlents.

2. OTHER

Support costs

31.8.20
2

2,280

31.8.19

3,880

Page 7 continued. ..



THE HIRAIB TRUBT

NOTES TO THE FINANCIAL STATEMENT8- continued
FOR THE YEAR ENDED fH AUGUST 2020

3. TRUSTEES' REMUNERATtON AND BENEFITS

There were no trustee8' remuneration or other benefits for Ihe year ended 31 August 2020 nor for the year
ended 31 August 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2020 nor for the year ended 31 August 2019.

4. TANGIBLE FIXED ASSETS

COST
At 1 September 2019 snd 31 August 2020

DEPRECIATION
At I September 2019
Charge for year

At 31 August 2020

NET BOOK VALUE
At 31 August 2020

At 31 August 2019

Freehold
property

2

400,000

48,000
8,000

56,000

344,000

352,000

Flxtur'88

snd
gglngs

2

22,668

22,868

22, 868

Totals
f

422, 888

70,868
8,000

78,868

344,000

352,000

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tmda debtors
VAT

31 8.20

12,268

12,268

31.8.19
2

225
378

803

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Accrued expenses

31,8.20

43,558
800

44, 358

31.8.19
2

21,506
800

22, 306

7. MOVEMENT IN FIINDS

Unrestricted funds
General fund

TOTAL FUNDS

At 1.9.19

391,369

391,389

Net
movement

ln funds
6

(25,346)

(25,348)

At
31.8.20

2

366,023

366,023

Net movement in funds, induded in the abOve are ss follows:

Unrestricted funds
General fund

TDTAL FUNDS

Incoming
resources

2

41,291

41,291

Resources
expended

2

(68,637)

(65,637)

Movement
in funds

L'

(25,346)

(25,346)
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THE HIRAM TRUST

NOTES TO THE FINANCIAL STATEMENTS - COntinued
FOR THE YEAR ENDED 31 AUGUST 2020

NIOVEMENT IN FUNDS - continued

Comparatlvas for movemsnl In funds

Unrestricted funds
General fund

TOTALFUNDS

At 1.9.18

390,998

390,998

Net
movement

In funds

371

371

At
31.8.18

6

391,369

391,369

Comparative nel movement in funds, included in the above are as foQows:

Unrastriated funds
General fund

TOTAL FUNDS

Incoming
resources

6

26,730

26,730

Resotlmes
expended

2

(26,359)

(26,359)

Movwnenl
in funds

6

371

371

A currant year 12 months and prior year 12 months combined position Is as fcgows:

Unrestricted funda
General fund

At 1.9.18
6

390,998

Net
movement

In funds
8

(24,975)

At
31.8.20

2

366,023

TOTALFUNDS 390,998 (24,975) 366.023

A current year 12 months and prior year 12 months combined nel movement m funds, included in the above
are as follows:

Unrestricted funds
General fund

TOTALFUNDS

Incoming
resources

6

68,021

68,021

Resources
expended

(92,996)

(92,996)

Movement
in funds

8

(24,976)

(24,975)

8. RELATED PARTY DISCLOSURES

There were no related parly Iransactions for the year ended 31 August 2020.
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THE HIRABI TRUST

DETAILED STATEBIENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUtyUST 2020

INCOME AND ENDOWMENTS

Donations and legacies
Donations

31.8.20 31.8.19
E

15.000

Charitable acgvttles
Hire of premises

Total Incoming resources

26,291

41,291

26,730

26,730

EXPENDITURE

Charitable activities
lrlsuranca
Adverksing
Building snd ground improvements
Freehold properly

5,603
7,970

42,784
8,000

5,457
7,000
2,022
8,000

22,479

Supped costs

t3ovomance costs
Auditors remuneration
Legal and professional fees
Accountancy
Bank charges
Computer and software costs

Total resoumes expended

Net texpendlture)Sncome

800

1,200
30

260

2,280

68,637

(25,346)

800
1,800
1,200

80

3,880

26,359

371

This page does not form perl of the statutory financial statements
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