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THE CHRISTOPHER AND SARAH ALDAfill BOWLYS ALMHOUSE CHARITY

REPORT OF THE TRUSTEES

The Trustees submit their report and financial statements for the year ended 31st March 2022.

Hi ob ecttves and ac vlties e Cha

The Charity is regulated by a scheme dated 15th October 1993.The Charity is a registered Charity number 1043559.

The principal activity of the Charity is to pmvlde almshouses in Cirencestsr and a qualacaticn of residence is thai
residents shall be poor persons who ars inhabitants of the parish of cirencsster snd adjoining parishes with preference
for persons who are members of the Society of Friends. In the absence of suitably qua!Ified applicants the Trustees may
appoint a poor person who is an inhabitant of the County of Gloucestemhire.

ln planning our sctivaes for the year we kept in mind the Charity Commission guideline on public benefit at our trustee
meetings.

hievements and rfo ance of ths Trust

The Charity has 15 almshouses and does not intend to increase its housing stock bul focuses Inainiy on maintaining

its present stock in good repair and condition with appropriate facilities to meet the needs of its beneficiaries end to
make improvements when the opportunity arises.
The Trustees hsd previously decided to re-new the roofs of Nos.5-21 Watermoor Road snd instruct~i architects to

advise and draw up plans. These plans, which the Trustees have approved, include the creation of a W.C upstairs in

all of these almshouses but for this work to be carried out as and when they become vacant. All ihe necessary
planning approvals have been obtained, although work was delayed because of supply issues and will now

commence in June 2022. This has also delayed the completion of the refurbishment of No. g referred to in last year's

accounts as it was agreed that the internal work should be done while the house was unoccupied

In August 2021, Robert Evans, dark to the trustees, retired afisr 35 years. His role has been taken on by Mrs Clare

Itswke.
During the year No 5 became vacant and this is being refurbished and will be offered to a new beneficiary once the

rs-roofing is completed.

Financial revi investme otic and res rvss

Net receipts for the year were 955,065 f2021 net receipts - 939,954)

There are no resMctions on the Charity's power to invest. The Trustees seek advice from stockbrokers. Bearing in mind

the Charity's strong Quaker background the Trustees have adopted a policy of ethical investment snd in order to pursue

this have appointed Rathbones who provide the relevant specialist advice.

The Charity maintains unrestricted funds, Ihe free reserves of the Charity Ithose funds which are not invested in fixed

assets, designated for a specilic purpose or otherwise committed) at a level suflicient to cover expected annual general

expenditure, The adequacy of the reserves policy is revieved annually. It is the intention of the Trustees to add to the

Major Repairs Fund at the rats of at least 910,000 per annum.

Mana ment nd ovemsn arran e ants

The Wst deed provides for a maximum of 12 Trustees. Thme Trustees are appointed by Cirencsstsr Town Council, fivs

by the Society of Friends and three are coopted. The incumbent of the benefice of Cirencester is the ex-otficio trustee

The Clerk to the Trustees is responsible fcr the inducfion of sny nsw trustee which involves awareness of a trustee's

responsibilities, the governing document, adminisuativs procedures. the history snd philosophical approach of Ihe

Charily and provides training course opportunities. During the year the Trustees initiated s review of their investment

strategy with particular attention to ensuring that the investments held sit comfortably with the ethos of the Trust.

The Trustees who served during the year were:-

Mrs. J, Gunner
Mrs. A. Boxsll
Mr. G. Adams
Mm. J Hincks

Mrs P Stevens
Reverend R Franklin

Mis S Alexander
Mrs E A Pill

Reverend Canon G Morris

Mrs. J. Stringer
Mr. P. Freke

The Trustees annually review the risks that the Charity faces. Recently these have mainly related to investment

management snd these have been ameliorated by diversified porlfolio management,

The Trustees ave cons erh ld ed carefully the impact of the COVID-tg cnsis on the Chanty and consider that rl has
ssd b the

suffxfierit reserves w' sto withstand any anticipated financial implications. During the lockdown Impos y e
the

Government du ng s pen sd ri th endemic the Trustees and their Clerk have endeavoured to maintain regular contact with e

beneficiaries, inc u ing rsmin iI if minding them of ths legal requirements which have bssn imposed and need to be

observed.
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TH CHRISTOPHER AND SARAH ALDAII BOWLYS ALIISHOUSE CHARITY~f)

REPORT OF THE TRUSTEES CONTINUED
I

res ne ili es
e Trilsterw we responsible for preparing tha Trustees' Annual Report and the financial statements in accordancetpgh:appficable law and United Kingdom Accounting Standards (United Kingdom Generally Acospted Accounting')~

I
',applicable to charifies in England 8 Wales requires the Trustees to prepare financial statements for eachyrh!ch. give a true and fair view of the state of affairs of the Charity and of the receipts and payments forod;~~~

tn a

. responsible fOr keeping proper accounfing records that disclose with reasonable accuracy at anyLfinansiai position of the charity and enable them to ensure that the financial statements comply with the"041..the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. They are,, 3e„@l'raafeguarding the assets of Ihe Charity and hence for taking reasonable steps for the preventionSILd other inegularities,
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THE CHRISTOPHER AND SARAH ALDAM BOWLYS ALMSHOUSE CHARITY

INDEPENDENT EXAIIIIINERS REPORT
TO THE TRUSTEES OF

THE CHRISTOPHER AND SARAH ALDAM BOWLYS ALMSHOUSE CHARITY

I report to the Charity Trustees on my examination of the accounts of the Charity for the year ended 31st March 2022which are set out on pages 5 to g.

Responsibilities and basis of report

As the Charity's Trustees you are responsible for the preparation of the accounts in accordance with therequimments of the Charities Act 2011 ('the Acf ).

I reporl in respect of my examination of the charity's accounts carried out under section 145 of the Act and incenying out my examination I have followed alf the applicable Directions given by the Charity Commission undersection 145(5)(b) of the AcL

Independent examiner's statement

I have completed my examination. I confirm that no material maNers have come to my attention in connection withthe examination giving me cause to believe that in any material respect:

1.
2.

accounting records were not kept in respect of the Charity as required by section 130 of the Act; crthe accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to which aitantionshould be drawn in this report in order to enable a proper undemtanding of the accounts to be reached.

Relevant Professional quallficstion or body:

Address:

Ruth Herbert FCCA

Chartered Accountant

Wenn Townsend
Gosditch House
5 Gosditch Street
Cirencester
Gloucestemhire
GL7 2AG

Data: 8th July 2022
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THE CHRISTOPHER AND SARAH ALDAM SOWLYS ALMSHOUSE CHARITY

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 2022

1. Maintenance Contributions Received

Maintenance Contributions Received
Service Charges Received

2022

87,052
4,479

2021

82,808
4,416

E 91,351 E 87,224

2. Emoluments Paid

None of the Trustees received any emolumenis. The emoluments paid to the Clerk to the rrustees and theTreasurer were as follows:

2022 2021

Emoluments (including VATI:
Clerk to the Trustees
Treasurer E 4,000

E 1.123
E 6,000
f 698

The total expenses reimbursed to the Trustees Nil E Nil

3. s IIC

Wages and Salaries
Pension Costs

gD22

E 8,987
E 658

2021

E. 9,227

There were no employees paid over E60,000. Number of employees in year 2022 1 (2021 nil).

4. Asset and Investment Purchases and Loan Re id

Property Improvements
Investment Purchases
Loan Repaid

2022

45,493
3,000

2021

84,591
3,000

f 48,493 f 87,591

5. Taxation

The Christopher and Sarah Aldam Bowlys Almshouse Charity is a registered Charity, and is, therefore, exemptfrom liabilily to taxation on ils Income and Capital Gains.



THE CHRISTOPHER AND SARAH ALDAM BOWLYS ALMSHOUSE CHARITY

NOTES TO THE ACCOUNTS CONTINUED
FOR THE YEAR ENDED 31ST MARCH 2022

6. Fixed Assets

Fresh Housin P rties held for Lettin

Cost:

At 1st April 2021
Additions in Year

C~lt dF F Id

~HI F

184,680

At 31st March 2022
184,680

The Housing Pmpsrties were donated to the old individual Charities in 1837. There is no recordno record of the

original cost and no value is attributed thereto. The above details relate to improvements carded out since

1961, which were part funded by a Social Housing Grant of E17,024, For insurance purposes the value of the

almshouses is E5,377,958.

7 investments

At 31st March 2022

Cctst

E 290,239

Market
Value

E 351,965

At 31st March 2021 E 290,239 E 368,005

8. Debtors

Debtors
Prepayments

2022

1,900
1,015

2021

1,900
427

d. ~ChF d

Uoyds
Shawbrook
Rathbones
Petty Cash

E 2,915

173,150
82,906
28,237

98

E 2,327

138,532
82,399
6.262

135

10. Creditors

Amounts falling due within one year:
Creditors and sccruais
National Association of Almshouses Loan

E 282,393

4,446
3,000

E 227,328

3,459
3,000

Amounts falling due in more than one year.

National Association of Almshouses Loan

E 7,446

E 3,000

E. 6,459

E 6,000
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: E 'CHRISTOPHER AND SARAH ALDAM BOWLYS ALMSHOUSE CHARITY

NOTES TO THE ACCOUNTS CONTINUED
FOR THE YEAR ENDED 31ST MARCH 2022

~222 2021

-. 'Planned Repairs and Maintenance Resenre

s, -. Major Repairs Reserve

drtwment
rig*r,
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350,000

8 811,487
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8 749,881
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