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The Florian Charitable Trust

Annual Report

For the Year ended 5'" April 2023

Full Name of Charity: The Florian Charitable Trust

Nature of Governing document: Deed of Trust dated 24+ June 1994

Registration Number:

Trustees:

1043523

Graham Anthony Treasure
Nark Treasure
Simon Treasure
Caroline Amanda Shelton

Registered Address: Thomas Eggar House, Friary Lane,
Chlchester, West Sussex, PO19 1UF

Principal Sanker: Barciays Bank Pic, 74-75 East Street,
Chlchester, West Sussex. PO19 iHR

Solicitors: irwin Mitchell LLP, Thomas Eggar House,
Friary Lane, Chichester, Nest Sussex, PO19
iUF

Independent Examiners: Noore (South) LLP, City Gates,
2-4 Southgate, Chichester, Nest Sussex,
PO19 SDJ

Investment Managers: Rathbone Investment Nanagement Limited,
10 George Street, Edinburgh, EH2 2PF

Constitution and Objects

The trustees are directed to apply the Income or capital of the Trust Fund to such
charitable purpose or purposes and In such proportions as the Trustees may from
time to time In their sole discretion think fit

Organisation and Grant Making Policy

Appointment of the Trustees ls governed by the Trust Deed. The trustees meet
annually and are prepared to look at all applications received during the six
months prior to the meeting, particular emphasis has been placed on funding
specific projects, and, where possible, supporting those Charities geographically
local to one or more of the Trustees, so there can be personal contact between a
Trustee and the Charity benefited. The majority, but by no means all, of the
donations have supported medical and allied Charities, w(th a particular focus on
those helping disabled children.

GA: 4948808 1
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The Florian Charitable Trust

Report of the Trustees (continued)

For the Year Ended 5s' April 2023

Achievements and performance

During the year the Trust has been able to continue Its support of charitable
institutions, as Identified In the Organisatlon and Grant Making Policy. The
Trustees, where possible, support those Charities geographicaliy local to one or
more of the Trustees.

The Trust supported 8 grant applications in 2022/23 totalling f40,000 (compared
with 8 applications totalling f40,000 in the previous year). There were no grants
cancelled during the year.

Financial Review and Xnvestment Policy

The accounts show that the market value of the investments decreased during
the year from f1,725,827 to f1,577,482. The gross income produced by the
investments amounted to f41,323 as compared with f33,686 in the previous
year. The net realised and unrealised losses on the investments totalled
f135,0S8 in the year as compared with a gain of fS3,32S in the previous year.

The investment advisors (Rathbone Investment Management Ltd) are instructed
to invest ln a portfolio which will provide a balance between capital growth and
income. Discretionary management has been granted to the Investment
advisors.

The rncomlng resources consist of dividend income from investments and bank
deposIt Interest. The trustees approach in connection with the level of grant
making each year Is to distribute up to the forecasted Income receivable.

Reserves Policy

It ls the policy of the charity to maintain unrestricted funds, which are free
reserves of the charity, at a level which equates to approximately six months
expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for
grants which may arise. Unrestricted funds were maintained at this level
throughout the year.

Risk Management

The Trustees have examined the ma)or strategic, business and operational risks
which the Charity faces and confirm that systems have been established to
enable regular reports to be produced so that the necessary steps can be taken to
lessen these risks.

GA: 4948808 1



The Florlan Charitable Trust

Report of the Trustees (continued)

For the Year Ended O'" April 2023

Statement of Trustees' Responsibilities

Law applicable to Charities In England and Viales requires the Trustees to prepare
Rnancial Statements for each Finandal year which give a true and fair view of the
Charity's financial activities during the year and of its financial position at the end
of the year. In preparing those Finandal Statements, the Trustees are required
to:

a.)
b.)
c.)

Select suitable accounting policies and apply them consistently;
Nake judgements and estimates that are reasonable and prudent;
State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the Finandal Statements; and
Prepare the Finandal Statements on a going concern basis unless It ls
inappropriate to presume that the Charity will continue In operation.

The Trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the flnandal position of the Charity and enable
them to ensure that the financial statements comply with the Charities Act 2011.
They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the Trustees and signed on their behalf:

....... ... .........„...,...,..............GA Treasure~ ~ ......................N Treasure

~. .................................. S Treasure ..........~~...:.........C A Shelton

12 January 2024
Dated.

GA: 494880B i



THE FLORIAN CHARITABLE TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
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I report to the charity trustees on my examination of the accounts of the charity for the year ended 5
April 2023 which are set out on pages 5 to 15.

ResponsibNties and basis of report

As the charity's trustees you are responsible for the preparation of the accounts in accordance with

the requirements of the Charities Act 2011('the Act'},

I report in respect of my examination of the charity's accounts carried out under section 145 of the
Act and in carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5}(b}of the Act.

Independent examiner's statement

I have completed my examination, I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130of the
Act; or

the accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn ln this report in order to enable a proper understanding of the
accounts to be reached.

Matthew Bather, ACA

Moore (South) LLP

Chartered Accountants

City Gates

2-4 Southgate

Chich ester

Nest Sussex

PO19 8'

GA: 4948875 1



THE FI.ORIAN CHARITABLE TRUST
Page 6

Ba eSheetas tsthA l2023

Fhad Aassls
Investments at value

Currant Assets
Cash

I.tablllges falling due within 12 months
Creditors

20,593.81
20~3.61

1/48.00

IttLaa64423

1,577,482.09

10345.61
2 1,568,827.60

26,453A3
28,453.43

1,185.60

~i+i~422

1,725/27. 27

25 267.83
2 1 751 065.10

Fund bahmce as at 5.4.23
Unrestricted 2 1,506+2790 2 1,751,095.'IO

The ftnenctal statements ware approved by Ihe board of trustees on.. .......12 January 2024 ...and signed on its behalf by

G A Treasure

ht Treasure

STreasure

C A Sheson

Tha noise on pages 7 to 15 form part of Ihese accounh

Trustee

Trustee

Trustee

Trustee
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Statement of Fin nclal Acti ties fo the ear d

fncomlng Resources
Gross hvestment Income

Total Incoming Resources

Resources expended

Charilsble activities

Raising funds
Investment Management coals
Total Resources Expended

Net (expenditure)ilncome

Other gains and losses
Reagsed gatnslgosses) on disposal of fsuid asset investments
Gains/(Losses) on revaiuagon of Sxed asset Investments
Net Gsinsf(Losses) on investmenls

Fund balance tuought forward 5.4.22

Fund balance carried forward SA.23

As at 5.4M

41,323.52

41,323.52

(52,830.40)

(7,79539
(60,532.79)

(19/09.27)

(19,722.83)
(115~M
(1$5/57 J3)

1,751,095.'IO

A~seta.21

33,88IL49

33,886.49

(56,518.91)

8,329.98
(65,148.SB)

(31,482.40)

19,723,31
33,601.88
53,325.19

1,729/32. 31

None of the Charily's activities were acquired or discon(inued dudng the above two fiscal years.

The Charity has no recagnissd gains or losses other ihsn Ihose dealt wilh in Ihe Statement of Financial Acgvilles.

The notes on pages 7 to 15 form part of these accounis.
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1 ACCOUNTING POLICIES

The Florian Charitable Trust is an unincorporated charity, registered with the Charity Commission
number 1043523. The registered address is

Thomas Eggar House, Friary Lane, Ghlcheeter, West Sussex, PO191UF

1.1 ACCOUNTING CONVENT/ON

These accounts have been prepared in accordance wRh Accounting and Reporting by ChariTies' the
Statement of Recommended Practice for charities applying the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and UK Generally Accepted Accounting
Practice. The charity is a Public Benefit Entity as defined by FRS 102.

The accounts are prepared fn sterling, which Is the functional currency of the charity.

The accounts have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopted are set out below.

1.2 GOING CONCERN

At the time of approving the accounts, the trustees have reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees'
continue to adopt the going concern basis of accounting in preparation of the accounts.

1.3 CHARITABLE FUNDS 8r FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their
charitable object'Nes unless the funds have been designated for other purposes.

Incoming Resources

Incoming resources includes investment income, which is recognised when the charity has a legal
right to the income,

The gain or loss arising on lhe disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net incomel(expenditure) for the
year.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

tee totheAccounts for the earended5thA ril 2

1.4 GRANTS PAYABLE

Grants payable are debited to expenditure within the Statement of Financial Activities in the period to
which they relate,

1SINVESTIIENTS AND INVESTMENT INCOME

All investments are stated at fair value and the movement shown comprises both realised and
unrealised gains and losses.

Realised gains or losses arising on the disposal of investments (together with provisions for
diminution in value), are credited or debRed to the Statement of Financial Activities, and subsequently
transferred to Unrestricted Funds.

1.6 IRRECOVERABLE VAT

All expenditure is accounted for on an accruals basis and is inclusive of irrecoverable VAT.

1.7 CHARITABLE ACTIVITIES

The cost of charitable activities consists of grants made.

1.8 COST OF GENERATING FUNDS

The cost of generating funds consists of investment management fees.

1.9 GOVERNANCE COSTS

Governance coats comprise ail costs involving the public accountability of the charity and ita
compliance with ngulation and good practice, These costs include costs related to statutory
examination and legal fees together with other overhead and support costs.

1.10 CASH AND CASH EQUIVALENTS

Cash and cash equivalents indude deposits held at call with banks,

'l.11 FINANCIAL INSTRUINENTS

The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments" and
section 12 "Other Financial Instruments Issues" of FRS 102 to all of ita financial instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised arrounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortiaed cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. FInancial assets daasified as receivable within one year are not amortised.
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THE FLGRIAN CHARITABLE TRUST
REGISTERED CHARITV NQ. 1043523

NotestotheAc ou e rend d6thA rll2023

Impairment of financial assets

Financial assets, other than those held at fair value through income and expenditure, are assessed
for Indicators of impairment at each reporting date. Financial assets are impaired where there is
objective evidence that, as a result one or more events that occurred after the Initial recognition of the
financial asset, the estimated future cash flows have been affected.

Basic financial ltabNtles

Basic financial liabilities, including trade and other payables, are initially recognised at transaction
price unhss the arrangement constitutes a financing transaction, where the debt inslrument is
measured at the present value of the future receipts discounted at a market rate of interest. Oebt
instruments are subsequently carried at arnortlsed cost, using the efFective interest rate method.

Accounts payable are classed as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities.

Derecognltton of financial liabilities

Financial liabilities are derecognised when the charity's contractual obligations expire or are
discharged or cancelled.
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2. FIXED ASSETS

N t theAco nsf r e re d ShA 2

Year ended Year ended
5~22

Quoted Investments
Market value 6 April 2022
AddiTions

Disposals
(Decrease)/Increase in portfolio cash
Net realised and unrealised gain/(loss)
Market value 5 April 2023

1,725,827.27
596,249.16

(660,306.23)
60,769.82

1,577,482.09 K

1,705,358.52
426,891.60

(454,609.69)
(5,138.25)
53,326.19

1,725,827.27

Historical cost 1,389,945.00 R 1,447,692.00

UK Investments
Non UK Investments
Cash held on portfolio

1,284,419.00 1,433,013.00
218,984,00 269,505.00
74,079.09 23,309.27

1,577,482.09 R 'I,725,827.27

Investmeiiis that represent material holdings.

Holding Holding

JP Morgan US Equity Incoine
T Bailey Evenlode
lshares S8P
Personal Assets Trust Pic
Finsbury Growth 8 Income Trust Pic
Fundsmith LLP Equity i Inc

58,000
37,000
3,700
185

9,600
15,000

85,989.00

87,783.00
88,112.00
84,912,00

131,813.00
90,096.00

128,113.00
126,250.00

3. CASH

Barclays Pic 20,593.81 F. 26,453.43

4. CREDITORS

Other creditors
- Moore (South) LLP 'l,248.00 F. 1,185.60
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6. GROSS IHVESTNENT INCOAIE

6.CNARITABLE ACmrmES

Grants payable(nolo 7)

Swa sf Govsnasge costs (note 9)

)(2(
64,59L45

4,99L29

I 10I10
41000

Year sadaf
%4RX
Tsx

Iggam~ (NE52
34,4QL45

4.9!nk29

~I@
Year ended

~62

4,015.8I

Stk52~585'

Yssrendal

Tsx
00 01 ~6ro

20,04L14

4yIILSQ

~gSAs

y. GRANT8 PAYABLE

tlat IM
fLI122
IL(IM
10.11,22
1L1L22
18.1122
fL(142
14.0123
2'I.12.21

Sheba Assedagon
Nhhsfnans Research Society
Brain Rssasgh UK
PHAB
IAhays far WQN»btg
Proatste Cager UK
Cord Palisade Tn»l
Ths Ersbr Trsnnor Owly
OXNS

G»ntspaysMe

5 COST OF GENERATSI 8 PONOS (SIOL VAT)

O,OXLOO

5,000.00
LOOLOO
EOOILOO

5,0!XLOO

O.OQLOO

LOOOgS

Yssrsnded
SA.1$

O.MO.OO

O,OOO.OO

O,OXLOO

5,060.00
O,IXkOO

~oaao
0~00gl00

Year ended
LL25

Year ended
~22

Year endaf
%SR

Ra%bane Invests»nt Nansgsnernchegss

L GOVERNANCE COBTS (INCL VAT)

0 1101.0I 0 000000

Issln Nschslt LLP, chary»
Noae (Sanb) LtP, bxfspeshnt E0wrfnea fees
ytanch Repabng Fee

10. TRANSACTIONS YNTN TRIISTOOS

Cnoh» Aaaufs Shsgonbr a palnersdh lndn Nnchsy LLP.
Dodng Ihe ysarfnrdn MycbsQ LI p prodrrsd prsfesdonal sersiu» lo Ihschsrgy ~lo rt1 520
(2022 rt1 QTOj. At 6» bsfance sheet dNs, ng (20mb r8) sras oulslsegsg in n»pact of lhasa fees.

11+20,00
10ytL40

2~85'(y 8

1I,QTLOO

1,20LOO



gg8
8

NOD ÃI
pm 9195

Q$fQA Ag
8888 88

.%8P D
Cl
CI
lO
Ol

gq q Qgg NQ AQ SIQQA
ggD gw CO@ lOCOt Ol

D
l
Ol

Cl
lO

Cl

8 D 8 8 Cl

lO
Cl

8 8
ei

l
Ol
W
Cl
lO
Ol

CV l g 8
m qg g

DD

D
lO

DD8 8
Cl
lC

xg
I8
I

Ol

O
IO

O

{)DQD+ Ol

I

„Pq
Beg'
aI pe8 )x3

hn

P NI8

O

CI!

IlI .-i:
p Iij

QD gIOOIP

I
O 8

ml 8)

F88
8 (88

I
og

gt glO

I



C

Cl

Cl Cl
CI
Cl

c
Ol
1
~O

co@8

(sf ptf

5



De
m O
T 1
N YJ

D OO QOIAOI O

g
Ol Id III

CI

8
CI
CI
si
Cl
CI

I g

T

40



QQRIQ

4
D

g CO%'Rt)
OC g IO IO

g POCFJCC

OI tOOC4

OC OI CO
~ ~

i

OI

IO4e

44
~0
OI

~O

I

Ol
CO

IO
C

C

g Ol

OI v

~t
CO

IO

OD
Z
tU
O
9

g)
g hQ

~33
~5N5
ghf ~

«3 c 44

Jg
Agj N

B
,~t

(8 8
g



Page 11

5. GROSS SSISSTMSNT INCOhlb

Incmrm fmm thtsd UK bsmsbnenls

btcoma from Tsled NonUK lnveslmenis

Bank end other Internet received

e Ihe

Yearended
)ULRR
Tax

Year ended

Tsx
!hggXIXst88 QT888

54+KA5

48BIL2$

~7$LTB

geJ
24,5BBAO

97285
20,04IL14

)(gk
SL04IL14

4riIIK8$

~4n
4,815.82

%AF1 PRESa~i . R~ . e
8, CHARITABLB ACTSrm88

Grants payebfe (note 7)

Share of Governance cosh gude 0)

7. GRANTS PAYABLE Veer ended
~54.2

Year ended
~6

~10AO

Year ended

1681IL91
I!8 tttt

Year emted
8riLRR

1IL1122
1IL1122
1521 22
1IL1122
162122
IIL1122
18 1122
1101.23
21.12.21

Strobe Assccisfon
Ahheimem Rssamch Sochty
Brah Resmrch UK
PHAS
Vatesh fcr Ydrllbrricg

Pscsbde Cancer UK
Cure PmlsnSOn'S Tmat
Tha Baal Tume of Chmgy
OKMB

5,NO.N
5,ON.OO

5,0OLOO
O,NO.OO

B,OOMO

5,05lN
5,00MB
5,000.00

5,000.00
5,000.00
5,0NAXI
B,OOMO

O,OOMO

SriXXIOO

S,OOMO

880MB

Grants payabh

a.COST OF BBNBRATING FUNDS (INIX. VAT) Veer ended Year ended
6A.22

Rsthborw Investment Management charges

O. GOIISRNANCB COSTS (INCLVAT)

bwln Mthhall LLP. charges
Mere (Sarah) LLP. Independent fraarinam feea
Fmnch Repcrllng Fes

%. TRANSACIIONS WITH TRU87888

Cemlhe Amends Sheoon h s partnervrith Indn Mitchell LLp.
Oudng!he year hwln Idllchell LLP provided pmfesslcnal smvices lo Ihe Cherily smounang io 21 IA20
(2022:211076). Atam balance sheal date, rsl (2022: na) was outstanding ln respect of these fees.

Thws eve ra no paysnmls to Tmslses during Ihe year.

11+PgMO
1,810AO

r

tl,97LOO
1,245.80

OPP21~@H!DRL lllal4 L

f 7 TIXLBB f 882ILSB


