THE FLORIAN CHARITABLE TRUST

England & Wales - Charity number 1043523

Details
Status Registered
Legal form Trust
Registered 1995-01-20
Register View on the Charity Commission register
Contact
Address Irwin Mitchell Llp
Thomas Eggar House
Friary Lane
Chichester
PO19 1UF
Phone 01243786111
Email florian@irwinmitchell.com
Activities

Objects: FOR OR TOWARDS SUCH CHARITABLE PURPOSES AND TO MAKE DONATIONS TO SUCH
CHARITABLE INSTITUTION OR INSTITUTIONS AT SUCH TIME OR TIMES AND IN SUCH MANNER AS
THE TRUSTEES MAY IN THEIR ABSOLUTE DISCRETION THINK FIT.

Activities: The trustees are directed to apply the income or capital of the Trust Fund to such charitable
purpose or purposes and in such proportions as the Trustees may from time to time in their sole discretion
think fit.

Classification

* How: Makes Grants To Organisations
* What: The Advancement Of Health Or Saving Of Lives, Disability

* Who: Children/young People

Geography

* Throughout England And Wales
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Finances

Period end Income Expenditure Employees
2025-04-05 £49,400 £67,614 -
2024-04-05 £46,642 £61,011 -
2023-04-05 £41,323 £60,532 -
2022-04-05 £33,686 £65,148 -
2021-04-05 £37,228 £72,236 -
Trustees
Name
Caroline Amanda Shelton
Graham Anthony Treasure
Mark Treasure
Simon Treasure
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The Florian Charitable Trust
Annual Report

For the Year ended 5% April 2025

Full Name of Charity: The Florian Charitable Trust
Nature of Governing document: Deed of Trust dated 24t June 1994
Registration Number: 1043523

Trustees: Graham Anthony Treasure
Mark Treasure
Simon Treasure
Caroline Amanda Shelton

Registered Address: Thomas Eggar House, Friary Lane,
Chichester, West Sussex, PO19 1UF

Principal Banker: Barclays Bank Plc, 74-75 East Street,
Chichester, West Sussex. PO19 1HR

Solicitors: Irwin Mitchell LLP, Thomas Eggar House,
Friary Lane, Chichester, West Sussex, PO19
1UF

Independent Examiners: Moore (South) LLP, City Gates,
2-4 Southgate, Chichester, West Sussex,
PO19 8DJ

Investment Managers: Rathbone Investment Management Limited,
10 George Street, Edinburgh, EH2 2PF

Constitution and Objects

The trustees are directed to apply the income or capital of the Trust Fund to such
charitable purpose or purposes and in such proportions as the Trustees may from
time to time in their sole discretion think fit

Organisation and Grant Making Policy

Appointment of the Trustees is governed by the Trust Deed. The trustees meet
annually and are prepared to look at all applications received during the six
months prior to the meeting, particular emphasis has been placed on funding
specific projects, and, where possible, supporting those Charities geographically
local to one or more of the Trustees, so there can be personal contact between a
Trustee and the Charity benefited. The majority, but by no means all, of the
donations have supported medical and allied Charities, with a particular focus on
those helping disabled children.

GA: 4948808_1
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The Florian Charitable Trust
Annual Report (continued)
For the Year Ended 5t April 2025
Achievements and performance

During the year the Trust has been able to continue its support of charitable
institutions, as identified in the Organisation and Grant Making Policy. The
Trustees, where possible, support those Charities geographically local to one or
more of the Trustees.

The Trust supported 9 grant applications in 2024/25 totalling £45,000 (compared
with 8 applications totalling £40,000 in the previous year). There were no grants
cancelled during the year.

Financial Review and Investment Policy

The accounts show that the market value of the investments decreased during
the year from £1,580,261 to £1,524,446. The gross income produced by the
investments amounted to £48,801 as compared with £46,642 in the previous
year. The net realised and unrealised losses on the investments totalled £31,855
in the year as compared with gains of £15,507 in the previous year.

The investment advisors (Rathbone Investment Management Ltd) are instructed
to invest in a portfolio which will provide a balance between capital growth and
income. Discretionary management has been granted to the investment
advisors.

The incoming resources consist of dividend income from investments and bank
deposit interest. The trustees approach in connection with the level of grant
making each year is to distribute up to the forecasted income receivable.

Reserves Policy

It is the policy of the charity to maintain unrestricted funds, which are free
reserves of the charity, at a level which equates to approximately six months
expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for
grants which may arise. Unrestricted funds were maintained at this level
throughout the year.

Risk Management
The Trustees have examined the major strategic, business and operational risks
which the Charity faces and confirm that systems have been established to

enable regular reports to be produced so that the necessary steps can be taken to
lessen these risks.

GA: 4948808_1
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The Florian Charitable Trust
Annual Report (continued)

For the Year Ended 5 April 2025

Statement of Trustees’ Responsibilities

Law applicable to Charities in England and Wales requires the Trustees to prepare
Financial Statements for each Financial year which give a true and fair view of the
Charity’s financial activities during the year and of its financial position at the end
of the year. In preparing those Financial Statements, the Trustees are required
to:

Select suitable accounting policies and apply them consistently;

Make judgements and estimates that are reasonable and prudent;
State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the Financial Statements; and

d.) Prepare the Financial Statements on a going concern basis unless it is
inappropriate to presume that the Charity will continue in operation.

0 Tw
—

The Trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the financial position of the Charity and enable
them to ensure that the financial statements comply with the Charities Act 2011.
They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the Trustees and signed on their behalf:

o -
......... <P —— ) ) 1 - L8
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THE FLORIAN CHARITABLE TRUST

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

I report to the charity trustees on my examination of the accounts of the charity for the year ended 5
April 2025 which are set out on pages 5 to 16.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

the accounts do not accord with those records; or

the accounts did not comply with the applicable requirements concerning the form and
context of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a ‘true and fair’ view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Watthew Bathen

Matthew Bather, ACA
Moore (South) LLP

Chartered Accountants
City Gates

2-4 Southgate
Chichester

West Sussex

PO19 8DJ

18/12/2025

GA: 4948875_1



Fixed Assets
Investments at value

Current Assets
Cash

Liabilities falling due within 12 months

Creditors

Fund balance as at 5.4.25
Unrestricted

THE FLORIAN CHARITAB

LE TRUST

REGISTERED CHARITY NO. 1043523

Balance Sheet as at 5th April 2025

Note
2
3 24,163.53
24,163.53
4 1,310.40
7 |\o

The financial statements were approved by the board of trustees on.......0..L.L.. 7.

G A Treasure

M Treasure

}.
S Treasure /% e

C A Shelton

prz—

Caf >~ .

The notes on pages 7 to 16 form part of these accounts

As at 5.4.25

1,524,446.49

22,853.13

£ 1,547,299.62

£ 1,547,299.62

Page 5

19,016.37

As at5.4.24
1,680,261.19
19,016.37
1,310.40
17,705.97
£ 1,697,967.16

£ 1,597,967.16

{4.%.9.§?t§fand signed on its behalf by

Trustee

Trustee

Trustee

Trustee



THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Statement of Financial Activities for the year ended 5th April 2025

Page 6

Note As at 5.4.25 As at 5.4.24
INCOME & EXPENDITURE
Incoming Resources
Gross investment income 5 49,400.03 46,642.85
Total Incoming Resources 49,400.03 46,642.85
Resources expended
Charitable activities 6 (59,932.80) (53,468.80)
Raising funds
Investment Management costs 8 (7,681.48) (7,542.53)
Total Resources Expended (67,614.28) (61,011.33)
Net (expenditure)/income (18,214.25) (14,368.48)
Other gains and losses
Realised gains/(losses) on disposal of fixed asset investments 1,538.92 (12.42)
Gains/(Losses) on revaluation of fixed asset investments (33,992.21) 15,520.16
Net Gains/(Losses) on investments 2 (32,453.29) 15,507.74
Fund balance brought forward 6.4.24 1,597,967.16 1,596,827.90
Fund balance carried forward 5.4.25 £ 1,547,299.62 £ 1,597,967.16

None of the Charity's activities were acquired or discontinued during the above two fiscal years.
The Charity has no recognised gains or losses other than those dealt with in the Statement of Financial Activities.

The notes on pages 7 to 16 form part of these accounts.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2025

1 ACCOUNTING POLICIES

The Florian Charitable Trust is an unincorporated charity, registered with the Charity Commission
number 1043523. The registered address is

Thomas Eggar House, Friary Lane, Chichester, West Sussex, PO19 1UF

1.1 ACCOUNTING CONVENTION

These accounts have been prepared in accordance with “Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) and UK Generally Accepted Accounting Practice. The
charity is a Public Benefit Entity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the charity.

The accounts have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopted are set out below.

1.2 GOING CONCERN

At the time of approving the accounts, the trustees have reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees’
continue to adopt the going concern basis of accounting in preparation of the accounts.

1.3 CHARITABLE FUNDS & FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Incoming Resources

Incoming resources includes investment income, which is recognised when the charity has a legal right
to the income.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the
year.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2025
1.4 GRANTS PAYABLE

Grants payable are debited to expenditure within the Statement of Financial Activities in the period to
which they relate.

1.5 INVESTMENTS AND INVESTMENT INCOME

All investments are stated at fair value and the movement shown comprises both realised and
unrealised gains and losses.

Realised gains or losses arising on the disposal of investments (together with provisions for diminution
in value), are credited or debited to the Statement of Financial Activities, and subsequently transferred
to Unrestricted Funds.

1.6 IRRECOVERABLE VAT

All expenditure is accounted for on an accruals basis and is inclusive of irrecoverable VAT.

1.7 CHARITABLE ACTIVITIES

The cost of charitable activities consists of grants made.

1.8 COST OF GENERATING FUNDS

The cost of generating funds consists of investment management fees.

1.9 GOVERNANCE COSTS

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice. These costs include costs related to statutory examination and legal
fees together with other overhead and support costs.

1.10 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include deposits held at call with banks.

1.11 FINANCIAL INSTRUMENTS

The charity has elected to apply the provisions of Section 11 “Basic Financial Instruments” and section
12 “Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2025

Impairment of financial assets

Financial assets, other than those held at fair value through income and expenditure, are assessed for
indicators of impairment at each reporting date. Financial assets are impaired where there is objective
evidence that, as a result one or more events that occurred after the initial recognition of the financial
asset, the estimated future cash flows have been affected.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future receipts discounted at a market rate of interest. Debt instruments are
subsequently carried at amortised cost, using the effective interest rate method.

Accounts payable are classed as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged
or cancelled.



THE FLORIAN CHARITABLE TRUST

REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2025

2. FIXED ASSETS

Quoted investments

Market value 6 April 2024

Additions

Disposals

(Decrease)/Increase in portfolio cash
Net realised and unrealised gain/(loss)
Market value 5 April 2025

Historical cost
UK Investments

Non UK Investments
Cash held on portfolio

Investments that represent material holdings.

Holding

JP Morgan US Equity Income
Personal Assets Trust Plc
Finsbury Growth & Income Trust Plc

3. CASH

Barclays Plc

4. CREDITORS

Other creditors
- Moore (South) LLP

Holding

58,000
18,500
9,600

Page 10

Year ended Year ended
1,5680,261.19 1,5677,482.09
178,611.83 179,530.16
(206,357.54) (122,478.90)
4,384.30 (69,779.90)
(32,453.29) 15,507.74
1,524,446.49 1,580,261.19
1,444,157.00 1,453,387.00
1,246,635.00 1,348,399.00
269,128.00 227,563.00
8,683.49 4,299.19
1,5624,446.49 1,580,261.19
90,712.00 92,568.00
N/A 88,800.00
81,024.00 79,872.00
24,163.53 19,016.37
1,310.40 £ 1,310.40
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The Florian Charitable Trust
Annual Report

For the Year anded 5t April 2024

Full Name of Charity: The Florian Charitable Trust

Nature of Governing document: Deed of Trust dated 24% june 1994

Registration Number: 1043523
Trustees: Graham Anthony Treasure
Mark Treasure

Simon Treasure
Caroline Amanda Shelten

Registered Address: Thomas Edgar House, Friary Lane,
Chichester, West Sussex, PO19 1UF

Principal Banker: Barclays Bank Pic, 74-75 East Strest,
Chichester, West Sussex. P0O19 1HR

Solicitors: Irwin Mitchell LLP, Thomas Eggar House,
Friary Lane, Chichester, West Sussex, PO19
1UF

Independent Examiners: Moore (South) LLP, City Gates,
2-4 Southgate, Chichester, West Sussex,
PQ19 8D1

Investment Manhagers: Rathbone Investment Management Limited,

1D George Street, Edinburgh, EH2 2PF
Constitution and Objects

The trustees are directed to apply the income or capital of the Trust Fund to such
charitable purpose or purposes and i such proportions as the Trustees may from
time to time in their sole discretion think fit

Organisation and Grant Making Policy

Appointment of the Trustees is governed by the Trust Deed. The trustees mest
annually and are prepared to look at all applications recelved during the six
months prior to the meeting, particular emphasis has been placed on funding
specific projects, and, where possible, supporting those Charities geographically
local to one or more of the Trustees, so there can be personal contact between a
Trustee and the Charity benefited. The majority, but by no means all, of the
donations have supported medical and allied Charities, with a particular focus on
those helping disabled children.

GA: 4948808 _1
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The Florian Charitable Trust
Annual Report (continued)
For the Year Ended 5% April 2024
Achievements and performance

During the year the Trust has been able to continue its support of charitable
institutions, as identified in the Organlsation and Grant Making Policy. The
Trustees, where possible, support these Charities geographically local to one or
more of the Trustees,

The Trust supported 8 grant applications in 2023/24 totalling £40,000 (compared
with 8 applications totalling £40,000 in the previous year), There were no grants
cancelled during the year.

Financial Review and Investment Policy

The accounts show that the market value of the investments increased during the
year from £1,577,482 to £1,580,261. The gross income produced by the
investments amounted to £46,643 as compared with £41,323 in the previous
year. The net realised and unrealisad gains on the Investments totalled £15,508
in the year as compared with a loss of £135,058 in the previous year.

The investment advisors (Rathbone Investment Management Ltd) are instructed
to Invest in a poertfolio which will provide a balance between capital growth and
income. Discretionary management has been granted to the investment
advisors.

The incoming resources consist of dividend Income from Investments and bank
deposit interast. The trustees approach in connection with the level of grant
making each year is to distribute up to the forecasted Income receivable,

Reserves Policy

it is the pelicy of the charity to maintain unrestricted funds, which are free
reserves of the charity, at a level which equates to approximately six months
expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for
grants which may arise. Unrestricted funds were maintained at this level
throughout the vear,

Risk Management
The Trustees have examined the major strategic, business and operational risks
which the Charity faces and confirm that systems have been established to

enable regular reports to be produced so that the necessary steps can be taken to
lessen these risks,

GA: 4548808_1



Page 3

The Florian Charitable Trust
Annual Report {(continued)

For the Year Ended 5" April 2024

Statement of Trusiees” Responsibilities

Law applicable to Charities in England and Wales requires the Trustees to prepare
Financial Statements for each Financial year which give a true and fair view of the
Charity's financlal activities during the year and of its financial posltion at the end
of the year. In preparing those Financial Statements, the Trustees are required
to:

Select suitable accounting policles and apply them consistently;

Make judgements and estimates that are reasonable and prudent;
State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the Financial Statements; and

d.) Prepare the Financial Statements an a going concemn basis unless It is
inappropriate to presume that the Charity will continue in operation.

DT
Nt N

The Trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the finandial position of the Charity and enable
them to ensure that the financlal statements comply with the Charities Act 2011,
They are also responsible for safeguarding the assets of the Charity and hence for
taklng reasonable steps for the prevention and detection of fraud and other
irregularities,

Approved by the Trustees and signed on their behalf:

P

M Treasure

N e reeeenC A Shelton

GA: 4948808_1
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THE FLORIAN CHARITABLE TRUST

INDEPENDENT EXAMINER’S REPORT TC THE TRUSTEES

| report to the charity trustees on my examination of the accounts of the charity for the vear ended 5
April 2024 which are set out on pages 5 1o 15.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 {‘the Act’},

| report in respect of my examination of the charity’s accounts carried out under section 145 of the
Act and in carrying out my examination 1 have followed all the applicable Directions given by the
Charity Commission under section 145{5}(b) of the Act.

Independent examiner's statement

i have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

the accounts do not accord with those records; or

the accounts did not comply with the applicable requirements concerning the form and
context of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a true and fair’ view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report In order to enable a proper understanding of the
accounts to be reached.

YA 2473 2026
M ey

Matthew Bather, ACA
Moore (South) LLP

Chartered Accountants
City Gates

2-4 Southgate
Chichester

Waest Sussex

PO1% 801

GA: 4948875_1



THE FLORIAN CHARITABL E TRUST
REGISTERED CHARITY NO, 1043523

Balance Sheet as at 5th Aprll 2024

Note Asat 5.4.24
Fixed Assels
investments at value 2 1,580,261.19
Cumrent Assets
Cash 3 19,016.37
14,016.37
Liabilities falling due within 12 months
Creditors 4 1,310.40
17,705,897
£ 1,697.867.16
Fund balance as at 5.4.24
Unrestricted £ 1,587,967.16
The financial stalements were approved by the board of trustees on15012025 ...........
G A Treasun W Trustee
M Treasurg Trustee
S Treasur /M Trustee
C A Shelion M Trustee

The notes on pages 7 to 15 form part of these accounts

20,593.81

20,693.81

1,248.00

and signed on its behalf by

Page 5

As at 654.23

1,677,482.08

19,345.81

T 1596,827.80

1,596,827.90



THE FLORIAN CHARITABLE TRUST

REGISTERED CHARITY ND. 1043523

Statement of Financlal Activities for the vear ended §th April 2624

INCOME & EXPENDITURE
Incoming Resources
Gross Investment income

Total incoming Resources

Resources expended

Charitable activities

Raising funds

Invasiment Management cosis

Total Resources Expended

Net {expenditure)income

Other gains and losses

Realised gains/(fosses) on disposai of fixed asset Investments
Gains/{Losses) on revaluafion of fixed asset invesiments
Net Gains/(Losses) on investments

Fund balance brought forwaid 6.4.23

Fund balance carried forward 5.4.24

MNane of the Cherily's activities weare acquired or discontinued during the above two fiscal years,

Page &

As at5.4.24 As at 5.4.23
46,642.85 41,322.52
46,642.85 41,323.52

(53,468.80) {62,830.40)
{7,542.53} (7,702.39)
{61,011.33) (60,532.79)
{14,368.48) (19,208.27)
(12.42) (18,722.63)
15,520.18 {115,335.30)
18,507.74 {135,057.03)
1,596,827.90 1,751,085.10
1,597,967.16 £ 1,696,827 90

The Charity has no resognised gains or losses olher than those dealt with in ihe Statement of Finarcial Activifies.

The notes on pages 7 to 15 form part of these accounts.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the vear ended 5th April 2024

1 ACCOUNTING POLICIES

The Florian Charitable Trust is an unhincorporated charity, registered with the Charity Commission
number 1043523. The registered address is

Thomas Eggar House, Friary Lane, Chichester, West Sussex, PO19 1UF

1.1 ACCOUNTING CONVENTION

These accounts have been prepared in accordance with "Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) and UK Generally Accspted Accounting Practice, The
charity is a Public Benefit Enlity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the charity.

The accounts have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopted are set out below.

1.2 GOING CONCERN

At the time of approving the accounts, the trusiees have reasonable expectation that the charity has
adequate resources to continus in operational existence for the foreseeable future, Thus the trusiees’
continue to adopt the going concern basis of accounting in preparation of the accounts.

1.3 CHARITABLE FUNDS & FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Incoming Resources

incoming resources includes investment income, which is recognised when the charily has a legal right
to the incoma.

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale
proceeds and the carrying value of the asset, and is recognised in net income/{expenditure) far the
year,
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the vear ended Sth April 2024

1.4 GRANTS PAYABLE

Grants payable are debited to expenditure within the Statement of Financial Activities in the pariod to
which they relate.

1.5 INVESTMENTS AND INVESTMENT INCOME

All invesimenis are siated af falr value and the movement shown comprises both realised and
unrealised gains and losses.

Realised gains or losses ariging on the disposal of investiments {together with provisions for diminution
in value), are credited or debited to the Statement of Financial Activities, and subsequently transferred
to Unrestricted Funds.

1.6 IRRECOVERABLE VAT

All expenditure is accounted for on an accruals basis and is inclusive of irecoverable VAT,

1.7 CHARITABLE AGTIVITIES

The cost of charitable activities consists of grants made,

1.8 COST OF GENERATING FUNDS

The cost of generating funds consists of investment management fees,

1.9 GOVERNANCE COSTS

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice. These costs include costs related to statutory examination and legal
fees together with other overhead and support costs,

1.40 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include deposits held at call with banks.

1.11 FINANCIAL INSTRUMENTS

The charity has elected to apply the provisions of Section 11 "Basie Financial instruments” and saction
12 “Other Financial Instruments Issues” of FRS 102 to al! of its financial instruments.

Financial assels and liakilities are offsef, with the net amounts presented in the financial statements,
when there ig a legally enforceable right to set off the recoghised amounts and there is an intention to
setlle on a net basis or to realise the asset and settle the liahility simultaneocusly.

Basic financlal assets

Basic financial assets, which includes debiors and cash and bank balances, are initially measured at
transaction price ineluding transaction costs and are subseguently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, wheare the
transaction is measured at the present value of the future receipis discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2024

Impairment of financial assets

Financial assets, other than those held at fair value through income and expenditure, are assessed for
indicators of impairment at each reporting date. Financial assets are impaired where there is objective
evidence that, as a result one or more events that occurred after the initial recognition of the financial
assef, the estimated future cash flows have been affected.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future receipts discounted at & market raie of interest. Debt Instruments are
subsaquently carried at amortised cost, using the effective interest rate method.

Accounts payable are classed as current liabilities if payment is due within one year or less. If not, they
are presentad as non-current liahilities.

Derscognition of financial liabilities

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged
or cancelled.



THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Netes to the Accounts for the vear ended 5th April 2024

2. FIXKED ASSETS

Quoted Investmants

Market value 6 April 2023

Additicns

Disposals

{Decrease)fincrease in portfolio cash
Net realised and unrealised gain/loss)
Market value 5 April 2024

Historical cost

UK Investments

Non UK Investmenis
Cash held on pertfolio

Investments that represent material haldings,

Halding

JP Morgan US Equity Income
Personal Assets Trust Plc
Finsbury Growth & Income Trust Ple
Fundsmith LLP Equity | Inc

3. GASH

Barclays Plc

4. CREDITORS

Other credltors
- Moore {South) LLP

Halding

58,000
18,500
9,600
15,000

Page 10

Year ended Year ended
B.4.24 5.4.23
1,577,482.09 1,725,827.27
179,530.18 508,249.16
{122,478.90} {(860,306.23)
{89,772.80) 50,769.82
15,607.74 {135,057.93)
1,580,261.19 £ 1,677,482.00
1,453,387.00 £ 1,389,945.00
1,348,389.00 1,284 419,00
227 563.00 218,884.00
4,299.19 74,078.09
1,680,2681.19 £ 1,5677,482.09
92,568.00 85,989.00
88,800.00 87,783.00
79,872.00 86,112.00
NIA 84,912.00
19.016.37 £ 20,683.81
1,310.40 £ 1,248.00




THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Hotes to the Accounts forthe year ended Sth April 2024

Page 14

5. GROSS INVESTMENT INCOME Yearended Year ended
54.24 54.23
Tax Tax
Hat Recovarabla Groas et Recoverable Gross
Income from Nisted UK fnvestments 35,958.81 - 35,058.81 34,598.45 - 34.595,45
Incoma from listed Non-UK investiments 9.613.82 - 9,513.82 4,996.29 - 4,906,209
Bartk and other interest recaived 1.170.22 - 1,170.22 1.730.78 - 173078
£ 46,642 85 - 46,642.85 £ 41,323,52 - 41,323.62
6. CHARITABLE ACTIVITIES Year onded Year ended
Granis payable (nata 7) 40,000.00 A40,000,00
Share of Govemnanca cosls (nole §) 13,468.60 12,830.40
53,468,860 62,630.40.
7. GRANTS PAYABLE Yaar snded Year ended
54.24 54,23
14.14.23  Stoke Avsocialion 5,000.00 5,000.00
14.11.23  Alzheimers Research Sodsty £,000.00 5,000,080
$4.11.23  Brain Research UK £400.00 5,000.00
141123 PHAB £000.00 5,000.00
14,1123 Whesals for Wellbaing 5.000.60 5,000.00
10,1123 Prastate Cancer UK §,000,00 £.000.00
14,1123 Cupe Parkinzon's Trust 5,000.00 £,400.00
14.11.23  Demand Chaily 5,000,00 =
11.01.23  The Brain Tumour Chasity - 5,000.00
40.500.00 40,000,00
Grants payable £ 40,500.00 E A0,000.00
8. COST OF GENERATING FUNDS (TNCL VAT} Year ended Year ended
BA24 £
Rathibone Investment Managemant charges £ 754253 £ 7,702,390

9. GOVERNANCE COSTS (INCL VAT)

Inain Mitchell LLP, chargas 12,088.00 11,520,00
Moore (South) LLP, Independent Examiners fees 1,372.80 1,310.40
£ 13,468.60 £ 12 B30.40

6. TRANSAGTIONS WiTH TRUSTEES
Caroling Amanda Shelton is a partaer with Invin Mitchell LLP.
During he year Indin Mitchell LLP provided profassiona] sendees ta the Charlty amousting fo £12,096
{2673; £11,520). Atthe belance sheet date, nil (2023: nil) was outstanding in respect of fiese faps,

There were no paymants to Trustees duiing the year,
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The Florian Charitable Trust
Annual Report

For the Year ended 5t April 2023

Full Name of Charity: The Florian Charitable Trust

Nature of Governing document: Deed of Trust dated 24" June 1994

Registration Number: 1043523
Trustees: Graham Anthony Treasure
Mark Treasure

Simon Treasure
Caroline Amanda Shelton

Registered Address: Thomas Eggar House, Friary Lane,
Chichester, West Sussex, PO19 1UF

Principal Banker: Barclays Bank Plc, 74-75 East Street,
Chichester, West Sussex. PO19 1HR

Solicitors: Irwin Mitchell LLP, Thomas Eggar House,
Friary Lane, Chichester, West Sussex, PO19
1UF

Independent Examiners: Moore (South) LLP, City Gates,
2-4 Southgate, Chichester, West Sussex,
PO19 8D1]

Investment Managers: Rathbone Investment Management Limited,

10 George Street, Edinburgh, EH2 2PF
Constitution and Objects

The trustees are directed to apply the income or capital of the Trust Fund to such
charitable purpose or purposes and in such proportions as the Trustees may from
time to time in their sole discretion think fit

Organisation and Grant Making Policy

Appointment of the Trustees Is governed by the Trust Deed. The trustees meet
annually and are prepared to look at all applications received during the six
months prior to the meeting, particular emphasis has been placed on funding
specific projects, and, where possible, supporting those Charities geographically
local to one or more of the Trustees, so there can be personal contact between a
Trustee and the Charity benefited. The majority, but by no means all, of the
donations have supported medical and allied Charities, with a particular focus on
those helping disabled chiidren.

GA: 4948808_1
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The Florian Charitable Trust
Report of the Trustees (continued)
For the Year Ended 5 April 2023
Achievements and performance

During the year the Trust has been able to continue its support of charitable
institutions, as identified In the Organisation and Grant Making Policy. The
Trustees, where possible, support those Charities geographically local to one or
more of the Trustees.

The Trust supported 8 grant applications in 2022/23 totalling £40,000 (compared
with 8 applications totalling £40,000 in the previous year). There were no grants
cancelled during the year.

Financial Review and Investment Policy

The accounts show that the market value of the investments decreased during
the year from £1,725,827 to £1,577,482. The gross income produced by the
investments amounted to £41,323 as compared with £33,686 in the previous
year. The net realised and unrealised losses on the investments totalled
£135,058 in the year as compared with a gain of £53,325 in the previous year.

The investment advisors (Rathbone Investment Management Ltd) are instructed
to invest in a portfolio which will provide a balance between capital growth and
income. Discretionary management has been granted to the investment
advisors.

The incoming resources consist of dividend income from investments and bank
deposit interest. The trustees approach in connection with the leve! of grant
making each year is to distribute up to the forecasted Income receivable.

Reserves Policy

It is the policy of the charity to maintain unrestricted funds, which are free
reserves of the charity, at a level which equates to approximately six months
expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for
grants which may arise. Unrestricted funds were maintained at this level
throughout the year.

Risk Management
The Trustees have examined the major strategic, business and operational risks
which the Charity faces and confirm that systems have been established to

enable regular reports to be produced so that the necessary steps can be taken to
lessen these risks.

GA: 4948808 1
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The Florian Charitable Trust
Report of the Trustees (continued)

For the Year Ended 5™ April 2023

Statement of Trustees’ Responsibilities

Law applicable to Charities in England and Wales requires the Trustees to prepare
Financial Statements for each Financlal year which give a true and fair view of the
Charity’s financial activities during the year and of its financial position at the end
of the year. In preparing those Financial Statements, the Trustees are required
to:

) Select suitable accounting policies and apply them consistently;

) Make judgements and estimates that are reasonable and prudent;

) State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explalned In the Financial Statements; and

d.) Prepare the Financial Statements on a going concern basis unless it Is

Inappropriate to presume that the Charity willi cantinue In operation.

oo

The Trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the financial position of the Charity and enable
them to ensure that the financial statements comply with the Charities Act 2011.
They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the Trustees and signed on their behalf:
........ %@ :>’ GA Treasure AM Treasure

P N S - eiC A Shelton

12 January 2024

GA: 4948808_1
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THE FLORIAN CHARITABLE TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

| report to the charity trustees on my examination of the accounts of the charity for the year ended 5
April 2023 which are set out on pages 5 to 15,

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (“the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the
Act and In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b} of the Act.

Independent examiner's statement

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

the accounts do not accord with those records.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn In this report in order to enable a proper understanding of the
accounts to be reached.

/%/ 26% 5
e -:Au.o,/«j
Matthew Bather, ACA -

Moore {South) LLP

2024

Chartered Accountants
City Gates

2-4 Southgate
Chichester

West Sussex

PO19 8DJ

GA: 4948875_1



THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Balance Sheet as at 6th April 2023

Note at5.4.23
Fixed Assels
Invesimenls at value 2 1,577,482.09
Curmrent Assets
Cash 3 20,593.81
20,593.81
Liabililies falling due within 12 months
Creditors 4 1,248.00
19,345.81
£ 1,596,827.90
Fund balance as at 5.4.23
Unreslricled £ 1,596,827.90
The financial statements v/ere approved by the board of trustees on 12 January 2024
G A Treasure Trustee
M Treasure Trustee
S Treasure MM ’ Trustee
C A Shellon &HT—>—— SO Trustes

The notes on pages 7 to 15 form part of these accounts

Page 5

As at5.4.22
1,725,827.27
26,453.43
26,453.43
1,185.60
25,287.83

£ 1,751,085.10

£ 1,751,095.10

...and signed on its behalf by



THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Statement of Financial Activities for the year ended 5th April 2023

Page 6

Note As at 5.4.23 As at 5.4.22
INCOME & EXPENDITURE
incaming Resources
Gross Investment income 5 41,323.52 33,686.49
Total lncoming Resources 41,323.52 33,686.49
Resources expended
Charitable activities 6 (52,830.40) (56,818.91)
Raising funds
Investment Management costs 8 {7,702.39) 8,320.98
Total Resources Expended (60,532.79) (65,148.89)
Net (expenditure)/income (19,209.27) (31,462.40)
Other galns and losses
Realised gains/(iosses) on disposal of fixed asset investments (19,722.63) 19,723.31
Gains/(Losses) on revaluation of fixed assel invesiments (115,335.30) 33,601.88
Net Gainsi{Lossas) on investments 2 {135,057.93) 53,325.18
Fund balance brought forward 5.4.22 1,751,095.10 1,729,232.31
Fund balance carried forward 5.4.23 £ 1,596,827.80 £ 1,751,095,10

None of the Charily's activities were acquired or discontinued during the above two fiscal years.
The Chatity has no recagnised gains or losses other than lhose dealt with in the Siatement of Financial Activities.

The notes on pages 7 to 15 form part of these accounts.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended Sth April 2023
1 ACCOUNTING POLICIES

The Florian Charitable Trust is an unincorporated charity, registered with the Charity Commission
number 1043523, The registered address is

Thomas Eggar House, Friary Lane, Chichester, West Sussex, PO19 1UF

1.1 ACCOUNTING CONVENTION

These accounts have been prepared in accordance with “Accounting and Reporting by Charities” the
Statement of Recommended Practice for charities applying the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) and UK Generally Accepted Accounting
Practice. The charity is a Public Benefit Entity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the charity.

The accounts have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopted are set out below.

1.2 GOING CONCERN

At the time of approving the accounts, the trustees have reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees’
continue to adopt the going concern basis of accounting in preparation of the accounts.

1.3 CHARITABLE FUNDS & FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives unless the funds have been designated for other purposes.

Incoming Resources

Incoming resources includes investment income, which is recognised when the charity has a legal
right to the income.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the
year.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2023
1.4 GRANTS PAYABLE

Grants payable are debited to expenditure within the Statement of Financial Activities in the period to
which they relate.

1.5 INVESTMENTS AND INVESTMENT INCOME

All investments are stated at fair value and the movement shown comprises both realised and
unrealised gains and losses.

Realised gains or losses arising on the disposal of investments (together with provisions for
diminution in value), are credited or debited to the Statement of Financial Activities, and subsequently
transferred to Unrestricted Funds.

1.6 IRRECOVERABLE VAT

All expenditure is accounted for on an accruals basis and is inclusive of irrecoverable VAT.

1.7 CHARITABLE ACTIVITIES

The cost of charitable acitivities consists of grants made,

1.8 COST OF GENERATING FUNDS

The cost of generating funds consists of investment management fees.

1.9 GOVERNANCE COSTS

Governance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to statutory
examination and legal fees together with other overhead and support costs.

1.10 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include deposits held at call with banks.

1.11 FINANCIAL INSTRUMENTS

The charity has elected to apply the provisions of Section 11 “Basic Financial Instruments” and
section 12 "Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the vear ended 5th April 2023

Impairment of financial assefs

Financial assets, other than those held at fair value through income and expenditure, are assessed
for indicators of impairment at each reporting date. Financial assets are impaired where there is
objective evidence that, as a result one or more events that occurred after the initial recognition of the
financial asset, the eslimated future cash fiows have been affected.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future receipts discounted at a market rate of interest. Debt
instruments are subsequently carried at amortised cost, using the effective interest rate method.

Accounts payable are classed as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities.

Derecognition of financial lHabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are
discharged or cancelied.



THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2023

2. FIXED ASSETS

Quoted investments

Market value 6 April 2022

Additions

Disposals

(Decrease)/Increase in portfolio cash
Net realised and unrealised gain/(loss)
Market value 5 April 2023

Historical cost

UK Investments

Non UK Investments
Cash held on porifalio

Investments that represent material holdings.

Holding

JP Morgan US Equity Income

T Bailey Evenlode

Ishares S&P

Personal Assets Trust Plc

Finsbury Growth & Income Trust Pic
Fundsmith LLP Equity I Inc

3. CASH

Barclays Plc

4. CREDITORS

Other creditors
- Moore (South) LLP

Holding

58,000
37,000
3,700
185
9,600
15,000

Page 10

Year ended Year ended
5.4.23 5.4.22
1,725,827.27 1,705,358.52
596,249.16 426,891.50
(660,306.23) (454,609.69)
50,769.82 ({5,138.25)
(135,057.93) 53,325.19
1,677,482.09 £ 1,725,827.27
1,389,945.00 £ 1,447.592.00
1,284,419.00 1,433,013.00
218,984.00 269,505.00
74,079.09 23,308.27
1,677,482.09 £ 1,725,827.27
85,989.00 131,813.00
- 90,095.00
- 128,113.00
87,783.00 126,250.00
86,112.00
84,912.00
20,603.81 £ 26,453.43
1,248.00 £ 1,185.60




THE FLORIAN CHARITABLE TRUST
EGISTERED CHARITY NO. 1043523

es unts h 023
5. GROSS INVESTMENT INCOME Year ended
5423
Tax
Net Recoverable Gross Net
Incoma from Ested UK investments 34,506.45 - 34,596.45 29,040.14
Tncome from listed Non-UK Invesiments 4,996.29 - 499629 48158
Bank and other nterest received 1.730.78 - 1.730.78 30.52
£ 41,323.52 - 41 ‘_323.52 £ 4
6. CHARITABLE ACTIVITIES Year ended Year ended
54,23 5.4.22
Granis payzbie (nole 7) 40,000.00 40,000,00
Share of Govemance costs (note 8) 12.830.40 16,818.91
52.830.40 $6.818.91
7. GRANTS PAYABLE Year ended Year ended
54.23 8422
18.11.22  Stroke Assodiation 5,000.00 5,000.00
18.11.22 Alzheimers Research Sociely 5,000.00 5,000.00
181322 Brain Research UK 5,000.00 §,000.00
18.11.22 PHAB 5,000,600 5,000,060
18.91.22 Wheeis for Wellbeing 5,000.00 5,000.00
18.11.22  Prostate Cances UK 5,000.00 §,000.00
184122 Cuce Parkinson's Trust §,000.00 5,000.00
11.01.23  The Brain Tumour Charity 5,000.00 -
211221 DKXMS - 5,000.00
40,000.00 40.000.00
Granis payable £ 40.000.00 £ 40,6003
8. COST OF GERERATING FUNDS (INCL VAT) Year ended Year ended
Rathbore lr M 1| 0 £ 7.702 £ 832988
9. GOVERNANCE COSTS {INCL VAT)
kwin Machali LLP, charges 11,520.00 14,976.00
Moore (South) LLP, tndependent Examiners fees 1.310.40 1,24560
French Repoiting Fee - 3,597.31
£ 1233040 £ 16,8180
10. TRANSACTIONS WITH TRUSTEES
Caroine Amanda Shefton is a pastner vwilh lnwin Mitchell LLP.
Duing the year Irviin MitcheR LLP provit {essional services lo the Charity amounting to £11,520

{2022 £11.976). At the balance sheet date, nil {2022- n) was cutstanding in respect of these fees.

There were no payments B Teuslees duing tha year,

Year ended
54.22
Tax
ecoverable Gross
= 26,040.14
2 461583
3052

3366649
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[+ TAB!
ISYE| 3523
Hotes to the Accounts for {he year ended 5th April 2023
5. GROSS INVESTMENT INCOME Year ended Year onded
§4.23 54.22
Tax Tax
et Recoverable Gross Het Recoverable
tnceme from llsted UK investments 34,598.45 - 34,586.45 29,040.14 - 29,040.14
Income from listed Non-UK Invesiments 4,998.29 - 499629 4815.83 - 461583
Bank and other inlerest received 1.730.78 - 1,730.78 30.52 - 30.52
5 - T 3aededd - 3366649
£ 41.323.52 4132357 £ 3685.49 LR
6. CHARITAELE ACTIVITIES Year ended Year ended
5423 5422
Grants payable (note 7) 40,000.00 40,000.00
Share of Govarnance costs (note 9) 12,830.40 16818.91
32553—0,40 56,810.91
7. GRANTS PAYABLE Year ended Year ended
5.4.23 5§4.22
18.11.22 Stroka Asscclation 5,000.00 5,000.00
18.11.22 Alzhaimers Research Soclely 5,000.00 5,000.00
18.11.22 HBrain Research UK 5,000.00 5,000.00
18.11.22 PHAB 5,000.00 5,000.00
181122 Wheels for Wellbeing 5,000.00 5,000.00
18.11.22  Proslate Cancer UK 5,000.00 5,000.00
18.11.22 Cure Parkinson’s Trust §,000.00 5,000.00
1101.23  The Brain Tumour Charily 5,000.00 -
21,1221 DKMS - 5,000.60
40,000.00 40,000.00
Granls payable £ 40,000.00 £ 4D,000.00
8, COST OF GENERATING FUNDS {INCL VAT) Year ended Year ended
54.23 5.4.22
Ralhbone [nvestment M nt charg £ 770239 € 8,329.98
9. GOVERNANCE COSTS {INCL VAT)
lrein Mitchell LLP, charges 11,520.00 1,976.00
Meore {Sauth) LLP, independent Examiners fees 1,310.40 1,245:60
French Reposting Fee - 359731
£ 12,59040 £ 1681691

10. TRANSACTIONS WITH TRUSTEES
Caroling Arnanda Shelton Is a partner with Invin Mitchell LLP.
During the year Irwln Miiche!l LLP provided professional gervices Lo the Charity amounting fo £11,520
{2022: £11.976). Atthe balance shest dale, nil (2022: nil) was outslanding in respect of these fees.

There ware na payments {o Trusteas during the year,
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The Florian Charitable Trust
Annual Report

For the Year ended 5" April 2022

Full Name of Charity: The Forian Charitable Trust

Nature of Governing document: Deed of Trust dated 24 June 1994

Registration Number: 1043523
Trustees: Graham Anthony Treasure
Mark Treasure

Simon Treasure
Caroline Amanda Shelton

Registered Address: Thomas Eggar House, Friary Lane,
Chichester, West Sussex, PO19 1UF

Principal Banker: Barclays Bank Plc, 74-75 East Street,
Chichester, West Sussex. PO19 1HR

Solicitors: Irwin Mitchell LLP, Thomas Eggar House,
Friary Lane, Chichester, West Sussex, PC19
1UF

Independent Examiners: Moore (South) LLP, City Gates,
2-4 Southgate, Chichester, West Sussex,
P0O19 8D]

Investment Managers: Rathbone Investment Management Limited,

10 George Street, Edinburgh, EH2 2PF
Constitution and Objects

The trustees are directed to apply the income or capital of the Trust Fund to such
charitable purpose or purposes and in such proportions as the Trustees may from
time to time in their sole discretion think fit

Organisation and Grant Making Policy

Appointment of the Trustees is governed by the Trust Deed. The trustees meet
annually and are prepared to lock at all applications received during the six
months prior to the meeting, particular emphasis has been placed on funding
specific projects, and, where possible, supporting those Charities geographically
local to one or mare of the Trustees, so there can be personal contact between a
Trustee and the Charity benefited. The majority, but by no means all, of the
donations have supported medical and allied Charities, with a particular focus on
those helping disabled chiidren.

GA: 4948808_1
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The Florian Charitable Trust
Report of the Trustees (continued)
For the Year Ended 5" April 2022
Achievements and performance

During the year the Trust has been able to continue Its support of charitable
institutions, as identified in the Organisation and Grant Making Policy. The
Trustees, where possible, support those Charities geographically local to one or
more of the Trustees.

The Trust supported 8 grant applications in 2021/22 totalling £40,000 (compared
with 8 applications totalling £40,000 in the previous year). There were no grants
cancelled during the year.

Financial Review and Investment Policy

The accounts show that the market value of the investments increased during the
year from £1,705,358 to £1,725,827. The gross Income produced by the
investments amounted to £33,686 as compared with £37,228 in the previous
year. The net realised and unrealised gains on the investments totalled £53,325
in the year as compared with a gain of £260,564 In the previous year.

The Investment advisors (Rathbone Investment Management Ltd) are instructed
to invest in a portfolio which will provide a balance between capital growth and
income. Discretionary management has been granted to the Investment
advisors.

The Incoming resources conslst of dividend income from Investments and bank
deposit Interest. The trustees approach in connection with the level of grant
making each year is to distribute up to the forecasted income receivable.

Reserves Policy

It is the policy of the charity to malntain unrestricted funds, which are free
reserves of the charity, at a level which equates to approximately six months
expenditure, This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for
grants which may arise. Unrestricted funds were maintained at this level
throughout the vyear.

Risk Management
The Trustees have examined the major strategic, business and operational risks
which the Charity faces and confirm that systems have been established to

enable regular reports to be produced so that the necessary steps can be taken to
lessen these risks.

GA: 4948808_1
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The Florian Charitable Trust
Report of the Trustees {continued)

For the Year Ended 5 April 2022

Statement of Trustees’ Responsibilities

Law applicable to Charities in England and Wales requires the Trustees to prepare
Financial Statements for each Financial year which give a true and fair view of the
Charity’s financial activities during the year and of its financlal position at the end
of the year. In preparing those Financial Statements, the Trustees are required
to:

Select sultable accounting policies and apply them consistently;

Make judgements and estimates that are reasonable and prudent;
State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the Financial Statements; and

d.) Prepare the Financial Statements on a going concern basis unless It is
inappropriate to presume that the Charity will continue in operation.

oow
S e

The Trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the financlal position of the Charity and enable
them to.ensure that the financial statements comply with the Charities Act 2011,
They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the Trustees and signed on their behalf:

L O B = 1 I | = S M Treasure

.............................................. .S Treasure v sersseree e e C A Shelton

GA: 4948808 1
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THE FLORIAN CHARITABLE TRUST

INDEPENDENT EXAMINER'S REPORT TC THE TRUSTEES

I report to the charity trustees on my examination of the accounts of the charity for the year ended 5
April 2022 which are set out on pages 5 to 15.

Responsibllities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with
the requirements of the Charitles Act 2011 {"the Act’).

| report in respect of my examination of the charity’s accounts carried out under section 145 of the
Act and In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5}{b) of the Act.

Independent examiner's statement

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

the accounts do not accord with those records.

[ have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

///4%_, 30 Semirery 2023
Matthew Bather

Maore {South) LLP

Chartered Accountants

City Gates

2-4 Scuthgate

Chichester

Woest Sussex

PO12 8DJ

GA: 4948875_1



THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043623

Balance Sheet as at 6th April 2022

Note As at 6.4.22
Fixed Assels
Invesiments at value 2 1,725,827.27
Current Assets
Cash 3 28,453.43
26,453.43
Liabilities failing due within 12 manths
Credilors 4 1,185.60
25,267.83
£ 1,751,095.10
Fund bafance as at §.4.22
Unrastricted £ 1,751,095.10

Page §

24,998.39

Asat54.21
1,705,358.62
24,999.39
1,125.60
23,873.79

£ 1,729,232.31

£ 1,729,232.31

The financial statements were approved by the board of rustees en‘kﬂ' LY Ltﬁ"} x.....and signed on its behalf by

G A Treasure Trustee

M Treasure Thuistes
S Treasure Trusles

casneton @GN =" . Trustee

Fhe notas on pages 7 to 15 form part of these accounls
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Statement of Financlal Activitles for the year ended 5th April 2022

Note Asat54.22 As at54.21
INCOME & EXPENDITURE
Incoming Resources
Gross investment income 5 33,686.49 37,228.60
Total Incomlng Resources 33,886.49 37,228.60
Resources expended
Charilable aclivities 6 {66,816.91) (64,504.57)
Raising funds
Investimen{ Managemenl cosls 8 {8,329.98) {7,732.09)
Totai Resources Expended (65,148.89) {72,236.66)
Net (expenditure}fintome {31,462 .40) {35,008.06)
Other gains and losses
Realised gains/flosses) on disposal of fixed asset invesiments 19,723.31 47,006.31
Gainsf(l.osses) on revaluation of fixed asset investments 33,601.88 213,557.84
Net Gains/{Losses) on investments 2 53,325.19 260,5664.15
Fun¢ balance brought forward 6.4.21 1,728,232.31 1,503,676.22
Fund balance carried forward 5.4,22 £ 1.7561,005.10 £ 1,729,232 .31

None of the Charity's activities were acquired or discontinued during the above two fiscal years.
The Charily has no recognised gains or losses ather than those dealt with In [he Statement of Financial Activilies.

The noles on pages 7 to 15 form pari of these accounts.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the vear ended 5th April 2022
1 ACCOUNTING POLICIES

The Florian Charitable Trust is an uningorporated charity. registered with the Charity Commission
number 1043523. The registered address is

Thomas Eggar House, Friary Lane, Chichester, West Sussex, PO18 1UF
1.1 ACCOUNTING CONVENTION

These accounis have been prepared in accordance with "Accounting and Reporting by Charities” the
Statement of Recommended Praclice for charities applying the Financial Reporting Standard
applicable in the UK and Republic of lreland (FRS 102) and UK Generally Accepted Accounting
Practice. The charity is a Public Benefit Entity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the charity.

The accounis have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopled are set out below.

For

1.2 GOING CONCERN

At the time of approving the accounts, the trustees have reasonable expectation that the charily has
adequate resources to confinue in operational existence for the foreseeable future. Thus the frustees’
continue to adopt the going concern basis of accounting in preparation of the accounts.

1.3 CHARITABLE FUNDS & FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives unless the funds have been designated for other purposes.

Incoming Resources

Incoming resources includes investment income, which is recognised when the charity has a legal
right to the income.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the
year.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes fo the Accounts for the vear ended 5th April 2022

1.4 GRANTS PAYABLE

Grants payable are debited to expenditure within the Statement of Financial Activities in the period to
which they relate.

1.5 INVESTMENTS AND INVESTMENT INCOME

All investments are stated at fair value and the movement shown comprises both realised and
unrealised gains and losses.

Realised gains or losses arising on the disposal of investments (together with provisions for
diminution in value), are credited or debited to the Statement of Financial Activities, and subsequently
transferred to Unrestricted Funds.

1.6 IRRECOVERABLE VAT

All expenditure is accounted for on an accruals basis and is inclusive of irrecoverable VAT.

1.7 CHARITABLE ACTIVITIES

The cost of charitable aclivities consists of grants made.

1.8 COST OF GENERATING FUNDS

The cost of generating funds consists of investment management fess.

1.9 GOVERNANCE COSTS

Governance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to statutory
examination and legal fees fogether with other overhead and support costs.

1.10 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include deposits held at call with banks.

1.11 FINANCIAL INSTRUMENTS

The charity has elected to apply the provisions of Section 11 “Basic Financial Instruments® and
section 12 “Cther Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial assets and liabllities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right fo set off the recoghised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement consfitutes a financing transaction, where the
fransaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised,
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impairment of financial assets

Financial assets, other than those held at fair value through income and expenditure, are assessed
for indicators of impairment at each reporting date. Financial assets are impaired where there is
objective evidence that, as a result one or more events that occurred after the initial recognition of the
financial asset, the estimated future cash flows have been affected.

Baslc financial Habilities

Basic financial liabilities, including trade and other payables, are inifially recognised at transaction
price unless the arrangement constilutes a financing transaction, where the debt instrument is
measured at the present value of the future receipts discounted at a market rate of interest. Debt
instruments are subsequently carried at amortised cost, using the effective interest rate method.

Accounts payable are classed as curment liabllities if payment s due within one year or less. If not,
they are presented as non-current liabilities.

Derecognition of financial liabilities

Financial liabilittes are derecognised when the charily’s coniractual obligations expire or are
discharged or cancelled,
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REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th Aprll 2022

2. FIXED ASSETS

Quoled investments

Market value 6 April 2021

Additions

Disposals

(Decrease)/Increase in portfolio cash
Net realised and unrealised gainf{foss)
Market value & April 2022

Historical cost
UK invesiments

Non UK Investments
Cash held on porifolio

Investments that represent material holdings.

Holding Holding
Aberforth Smaller Companies Trust Plo 10,000
Finsbury Growih & Income Trust Plc 13,000
Rathbones Strategic Bond 72,000
JP Morgan US Equity Income 86,719.16
T Bailey Evenlods 37,000
Ishares S&P 3,700
Baille Gifford Poslive Change B 31,000
Personal Assets Trust Ple 250

3. CASH

Barclays Ple

4. CREDITORS

Other creditors
- Moore (South) LLP

Page 10

Year ended Year ended
1,705,358.52 1,463,669.35
426,891.50 669,218.87
(454,609.69) (616,626.02)
{5,138.25) (71,368.83)
53,325.19 260,564.15
1,725827.27 £ 1,705,358 52
1.447,502.00 £ 1,397,014.00
1,433,013.00 1,456,439.00
269,505.00 220,472.00
23,309.27 28,447 .52
1,725827.27 £ 1,705,358,62
= 91,400.00
s 82,040.00
- 84,132.00
131,813.00 112,388.00
90,095.00 84,088.00
128,113.00 1086,703.00
- 106,113.00
126,250.00 -
2645343 £ 24,969,309
1.185.80 £ 1,125.60
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The Florian Charitable Trust
Annual Report

For the Year ended 5 April 2021

Full Name of Charity: The Florian Charitable Trust
Nature of Governing document: Deed of Trust dated 24" June 1994
Registration Number: 1043523

Trustees: Graham Anthony Treasure
Mark Treasure
Simon Treasure
Caroline Amanda Shelton

Registered Address: Thomas Eggar House, Friary Lane,
Chichester, West Sussex, PO19 1UF

Principal Banker: Barclays Bank Plc, 74-75 East Street,
Chichester, West Sussex. PO19 1HR

Solicitors: Irwin Mitchell LLP, Thomas Eggar House,
Friary Lane, Chichester, West Sussex, PO19
1UF

Independent Examiners: Moore (South) LLP, City Gates,
2-4 Southgate, Chichester, West Sussex,
PO19 8DJ

Investment Managers: Rathbone Investment Management Limited,
Charlotte House, 2 South Charlotte Street,
Edinburgh, EH2 4AW

Constitution and Objects

The trustees are directed to apply the income or capital of the Trust Fund to such
charitable purpose or purposes and in such proportions as the Trustees may from
time to time in their sole discretion think fit

Organisation and Grant Making Policy

Appointment of the Trustees is governed by the Trust Deed. The trustees meet
annually and are prepared to look at all applications received during the six
months prior to the meeting, particular emphasis has been placed on funding
specific projects, and, where possible, supporting those Charities geographically
local to one or more of the Trustees, so there can be personal contact between a
Trustee and the Charity benefited. The majority, but by no means all, of the
donations have supported medical and allied Charities, with a particular focus on
those helping disabled children.

GA: 4948808_1
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The Florian Charitable Trust
Report of the Trustees (continued)
For the Year Ended 5" April 2021
Achievements and performance

During the year the Trust has been able to continue its support of charitable
institutions, as identified in the Organisation and Grant Making Policy. The
Trustees, where possible, support those Charities geographically local to one or
more of the Trustees.

The Trust supported 8 grant applications in 2020/21 totalling £40,000 (compared
with 9 applications totalling £45,000 in the previous year). There were no grants
cancelled during the year.

Financial Review and Investment Policy

The accounts show that the market value of the investments increased during the
year from £1,463,569 to £1,705,359. The gross income produced by the
investments amounted to £37,229 as compared with £55,256 in the previous
year. The net realised and unrealised gains on the investments totalled £260,565
in the year as compared with losses of £262,531 in the previous year.

The investment advisors (Rathbone Investment Management Ltd) are instructed
to invest in a portfolio which will provide a balance between capital growth and
income. Discretionary management has been granted to the investment
advisors.

The incoming resources consist of dividend income from investments and bank
deposit interest. The trustees approach in connection with the level of grant
making each year is to distribute up to the forecasted income receivable.

Reserves Policy

It is the policy of the charity to maintain unrestricted funds, which are free
reserves of the charity, at a level which equates to approximately six months
expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for
grants which may arise. Unrestricted funds were maintained at this level
throughout the year.

Risk Management
The Trustees have examined the major strategic, business and operational risks
which the Charity faces and confirm that systems have been established to

enable regular reports to be produced so that the necessary steps can be taken to
lessen these risks.

GA: 4948808_1
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The Florian Charitable Trust
Report of the Trustees (continued)

For the Year Ended 5" April 2021

Statement of Trustees’ Responsibilities

Law applicable to Charities in England and Wales requires the Trustees to prepare
Financial Statements for each Financial year which give a true and fair view of the
Charity’s financial activities during the year and of its financial position at the end
of the year. In preparing those Financial Statements, the Trustees are required
to:

Select suitable accounting policies and apply them consistently;

Make judgements and estimates that are reasonable and prudent;
State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the Financial Statements; and

d.) Prepare the Financial Statements on a going concern basis unless it is
inappropriate to presume that the Charity will continue in operation.

0O Tw
—

The Trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the financial position of the Charity and enable
them to ensure that the financial statements comply with the Charities Act 2011.
They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the Trustees and signed on their behalf:

M Treasure

S Treasure C A Shelton

............................................ .GA Treasure

GA: 4948808_1
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THE FLORIAN CHARITABLE TRUST

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

| report to the charity trustees on my examination of the accounts of the charity for the year ended 5
April 2021 which are set out on pages 5 to 15.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the charity’s accounts carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

the accounts do not accord with those records.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

L.l—i;,’._ﬁ)\ ——f ol |e l\ 12 .

Louise Hastings

Moore (South) LLP

Chartered Accountants

City Gates

2-4 Southgate

Chichester TN I
West Sussex

P0O19 8Dl

GA: 4948875_1
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2021
1 ACCOUNTING POLICIES

The Florian Charitable Trust is an unincorporated charity, registered with the Charity Commission
number 1043523. The registered address is

Thomas Eggar House, Friary Lane, Chichester, West Sussex, PO19 1UF
1.1 ACCOUNTING CONVENTION

These accounts have been prepared in accordance with “Accounting and Reporting by Charities" the
Statement of Recommended Practice for charities applying the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and UK Generally Accepted Accounting
Practice. The charity is a Public Benefit Entity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the charity.

The accounts have been prepared on the historical cost convention modified for the revaluation of
investments. The principal accounting policies adopted are set out below.

1.2 GOING CONCERN

>

At the time of approving the accounts, the trustees have reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees’
continue to adopt the going concern basis of accounting in preparation of the accounts.

1.3 CHARITABLE FUNDS & FUND ACCOUNTING

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives unless the funds have been designated for other purposes.

Incoming Resources

Incoming resources includes investment income, which is recognised when the charity has a legal
right to the income.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the
year.



Page 8

THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2021

1.4 GRANTS PAYABLE

Grants payable are debited to expenditure within the Statement of Financial Activities in the period to
which they relate.

1.5 INVESTMENTS AND INVESTMENT INCOME

All investments are stated at fair value and the movement shown comprises both realised and
unrealised gains and losses.

Realised gains or losses arising on the disposal of investments (together with provisions for

diminution in value), are credited or debited to the Statement of Financial Activities, and subsequently
transferred to Unrestricted Funds.

1.6 CHARITABLE ACTIVITIES

The cost of charitable activities consists of grants made.

1.7 COST OF GENERATING FUNDS

The cost of generating funds consists of investment management fees.

1.8 GOVERNANCE COSTS

Governance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to statutory
examination and legal fees together with other overhead and support costs.

1.9 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include deposits held at call with banks.

1.10 FINANCIAL INSTRUMENTS

The charity has elected to apply the provisions of Section 11 “Basic Financial Instruments” and
section 12 "Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which includes debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.
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THE FLORIAN CHARITABLE TRUST
REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2021

Impairment of financial assets

Financial assets, other than those held at fair value through income and expenditure, are assessed
for indicators of impairment at each reporting date. Financial assets are impaired where there is
objective evidence that, as a result one or more events that occurred after the initial recognition of the
financial asset, the estimated future cash flows have been affected.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future receipts discounted at a market rate of interest. Debt
instruments are subsequently carried at amortised cost, using the effective interest rate method.

Accounts payable are classed as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’'s contractual obligations expire or are
discharged or cancelled.



THE FLORIAN CHARITABLE TRUST

REGISTERED CHARITY NO. 1043523

Notes to the Accounts for the year ended 5th April 2021

2. FIXED ASSETS

Quoted investments

Market value 6 April 2020

Additions

Disposals

(Decrease)/Increase in portfolio cash
Net realised and unrealised gain/(loss)
Market value 5 April 2021

Historical cost

UK Investments
Non UK Investments
Cash held on portfolio

Investments that represent material holdings.

Holding

Aberforth Smaller Companies Trust Plc
Finsbury Growth & Income Trust Plc
Rathbones Strategic Bond

JP Morgan US Equity Income

T Bailey Evenlode

Ishares S&P

Baille Gifford Postive Change B

3. CASH

Barclays Plc

4. CREDITORS

Other creditors
- Moore (South) LLP

Holding
10,000
13,000
72,000
86,719.16
37,000
3,700
31,000

Page 10

Year ended Year ended
5.4.21 5.4.20

1,463,569.35 1,734,732.86
669,218.87 450,036.88
-616,625.02 -530,003.47
-71,368.83 71,334.49
260,564.15 -262,531.41
1,705,358.52 1,463,569.35
1,397,014.00 1,186,324.00
1,456,439.00 1,190,920.00
220,472.00 172,833.00
28,447.52 99,816.35
1,705,358.52 1,463,569.35
- 91,400.00
- 92,040.00
84,132.00 -
112,388.00 84,031.00
84,068.00 5
106,703.00 -
106,113.00 -
24,999.39 41,180.87
1,125.60 £ 1,074.00
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