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North London Training Trust Limited

Trustees'Report

The trustees, who are directors for the purposes of company law, present the annual report togetrer with the financial
statements of the charitable company for the year ended 31 March 2022.

Objec'tives and activities

Objecb andaims

Ths company run training and workshops for th needy and members of the public.

Public bqefit

The trustees confirm that they have complied witr the requirements of section 4 of he Charities Acl2}11to have due
regard to the public benefit guidance published by frre Charity Commission for England and Wales.

Structure, govemance and management

The annual report was approved by the trustees of the chadty on .l1.ll.ll.l.!:.... and signed on its behalf by:

Company Secretary and Trustee
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North London Training Trust Limited

Statement of Trustees' Responsibil ities

The trustees (who are also

lt"t*::i:f"f-]|fl:fflg^l|!,,t]]9:t^f?9t1, and the financial.statements in accordance with the united Kinsdom
Accounting standards (united Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.
Company law requires the trustees to prepare financial statements for each financial year. Under company law the trustees
must not apprcve the linancial satisfied that they give a true and fair view of the state of affairs of
the charitable company and of application of reioirces, including its income and expenditure, for
that period. In preparing these stees are required to:
. select suitable accounting policies and apply them consistenfly;
. obserye the methods and principles in the Charities SORp;
. make judgements and estimates that are reasonable and prudent;

' state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

' prepare the financial statements on the going concem basis unless it is inappropriate to presume that the charitable
company will continue in business.

Approved by the trustees of the charig o n .l.q.l.!.1.1?.!...and signed on its behatf by:

fr ata , l.d6fo n$ rJatan
Agbool deen
Company Seuetary and Trustee
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North London Training Trust Limited

Independent er.rin

I report on the account

Respective responsibilities of trustees and examiner
for.the purposes of company law) are responsible for the
udit is not required for this year under section 144(21 o,f the
mination is needed.
audit under company law and is eligible for independent ,

. examine the accounts under section 145 of the 2011 lrct;

' to follow the procedures laid down in the general Directions given by the charity commission under section 145(5)(b) ofthe 2011 Act; and

. to state whether particular matters have come to my aftention.

Independent examine/s statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any matedal respect the requirements:

' to keep accounting records in accordance with section 386 of the companies Act 2006; and

' t0 prepare accounts which accord with the accounting records, comply with the accoun section396 of the Companies Act 2006 and wittr the methodjs ano princiftes'oiine statement ractice:Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper underctanding of the accounts to bereached.

Chartered Certified Accountant

225-227 Seven Sisterc Road,
Finsbury Park
London

N4 2DA

oate: ! 1/..1l' 1..t.*.....
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North London Training Trust Limited

Statement of Financial Activities for the Year Ended 31Much2022
(lncluding Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Income and Endowments from:
Fees and supplies

Total lncome

Expenditure on:

Raising funds

Charitable activities

Total Expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought fonrvad

Total fu nds canied fonrard

50,000

50,000

(12,500)

(31,595)

(44,0e5)

5,905

5,905

3,543

9,448

Total
2021

€

Total
2022
t

Unrestricted Restricted
funds funds

Note I t

511

10

3,533

All of the charitt's activities dedve from continuing operations during the above two periods.

The funds breakdown tor 2021 is shown in note 10.

Page 5



North London Training Trust Limited

(Registration number: 02992084)
Balance Sheet as at 31 March2022

2021

I
2022

€

Cunent assets

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net assets

Funds ofthe charity:

Restdcted funds

Unrestricted income funds

Unrestricted funds

Total funds

For the financial year ending 31 March 2022 the charity was entifled
Companies Act 2006 relating to small companies.

Note

501

9,448

10 _4,044_
to exemption from audit under section 477 ol the

501

3,543

Directors' responsibilities:

' The members have not required the chadty to obtain an audit of its accounts for the year in question in accordance with
section 476; and

' The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime,

The financial statements on pages 5 to 11 were appr6ved by the trustees, and authorised for issue on .!.!.1#.1tk... 
^ndsigned on their behalf by:

Ote'.J-1zo FIL' J'Qr'*

Company Secretary and Trustee

Page 6



North London Training Trust Limited

Notes to the fin.n

I Gharity status

-!e.9,na1itV 
is a charity limited by guarantee and consequently does not have share capital, Each of the trustees is liable tocontribute an amount not exceeding tNil towards the assets of the charity in the event of liquidation.

2 Accounting policies

Summary of significant accounting polici
The principal accounting policies applied in tements are set out below. These policieshave been consistenfly applied to aitine yea

Statement of compliance

and Reporting by Charities: Statement of
ance with the Financial Reporting Standard
2015) - (Charities SORP (FRS 102)), the
02) and the Companies Act 2006.

Basis of preparation

North London Training Trust Limited meets the definition of a public benefit entity under FRS 102. Assets and liabilities areinitially recognised at historical cost or transac'tion value unless othenrvisr rtrtrJ in the relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the gharity's ability to continue as a going @ncem norany significant areas of uncertain$ that affect the carrying urru. of rsteL rrr-ll'iy m. .r,.ritv.

Exemption from preparing a cash flow shtement

],!: :ltlY 9,oted !o early adopt Bulletin 1 published on 2 February 2016 and have therefore not inctuded a cash flowstatement in these fi nancial statements.

Income and endowments

Expenditure

Raising funds

]ffir:1iff:il?fif:: in attractins voluntary income, the manasement of invesrments and those incuned in tradins
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North London Training Trust Limited

Notes to the Financiar statements toffiozz
Charitable activitiesl

charitable expenditure comprises those costs incuned by the chari$ in the delivery of its activities and services for itsbeneficiaries. lt includes both costs that can be allocated directly to iuch activities and those costs of an indirect nature
necessary to support them.

Support costs
Suppoft costs include central functions and have been allocated to activig cost categories on a basis consistent with the useof resources, for example, allocating property costs by floor areas, or i.i ..pit", staff costs by the time spent and other
costs by their usage,

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements, including
audit, strategic management and trustees's meetings and reimbursed .rpan.*.

Taxation

h 1 Schedule 6 of the Finance Act 2010 and therefore it meetspurpo gly, the charity
categ by Chapter 3
Gains the extent that

Trade creditors
Trade creditors are obligations to pay for goods or services that
suppliers. Accounts payable are classified as cunent liabilities if
of the reporting period, to defer seftlement of the creditor for at
unconditional right to defer setflement for at least twelve months
liabilities.

Trade creditors are recognised initially at the transaction pdce and subsequenfly measured at amortised cost using theeffective interest method.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance of the
objectives of the charity.

Restdcted income funds are those donated-for use in a particular area or for specific purposes, the use of which is reshicted
to that area or purpose.

3 Other income

Unrestricted
funds

General
f

Total
2022

C

Total
2021

t
Fees and supplies
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North London Training Trust Limited

Notes to the Financial statements for the year Ended 11 Much 2022

Allocated support costs

Govemance costs

4 Expenditure on charitable activities

Unrestricted
funds

Total Total
General 2022 2021

Notetft
5 31,595 31,595 20,492
5--47s

_11_.595_ 31 5q5 
'n 

qn

5 Analysis of govemance and support costs

Govemance costs

Unrestricted
funds

Total Total
General 2022 2021cIt

Independent examiner fees

Examination of the financial statements "" (40S) (405)
Allocated support costs 405 40S 475

- - _475_
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North London Training Trust Limited

Notes to the FinancialSt

6 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the year.

7 Independentexaminey's remuneration

2022
c

Examination of the financial statements (405)

8 Taxation

The charity is a registered charity and is therefore exempt from taxation.

9 Creditors: amounts falling due within one year

2022 _ 2021

Trade creditors t 
ou ' ou

10 Funds

Balance at I Incoming Resources Balance at 31Apdl2021 resources expended ltarch2022€ttr
Unrestricted funds

General (3,543) (50,000) 44,09b (9,44s)

Restricted funds (501) _

Totalfunds 

-3914 

(50,00q 44,095 (9.949)

t.t,t-* 
"."*, 

-.r-r-, ,."nceat"April2020 resources expended March2021_te€t
Unrestricted funds

General (10) (24,500) 20,967 (3,543)

Restdcted funds (501) (S01)

Total funds

1 1 Analysis of net assets between funds
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North London Training Trust Limited

Notes to the Financialstatements toru@

12 Analysis of net funds

Cash at bank and in hand

Net debt

At I Apdf 202l Gash flow N31]tarch2022tt€
4,099 5,905 g,gg4

4,099 5,905 g,gg4
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