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SALISBURY DIOCEBAN CLERGY WIDOWS AND DEPENDANTS FUND
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

LEGAL STATUS
The Fund s a registered charity, number 1042416, Its governing instrument Is a Charity Commission Scheme dated 31 August
1894.

TRUSTEES
The frustees are the members of the Diogesan Clergy Widows and Dependarits Cummiuee, who are appointed by The Bishop's
Coungll. Those who served during the year and to date are:

The Revd Pater Matthews {Chalrman) Widows' Officer-  Sarum o Fel 2025
M Stuart Laing {Chairman) From Apr 2025
The Ravd Malooim Hill Widows' Oficer-  Darset

The Revd D Jane Culliford . Widaws' Gificer - Sherborne

The Revd Robert Sanday Widows' Officer - Wilts from May 2024
Mrs Mary Foskett Widnws' Representative )
Canon John Wood to Oct 2024

The Salisbury Diccesan Board of Finance is custodian trustee of the Charity.

CLERK TO THE TRUSTEES
J Sandall-Ball Emimaus House, Tha Avenue, Wilion, SP2 OFG

ADVISERS

Independent Examiner Mrs N A Halls FCA, Fletcher & Partners, Bridoe Streef, Salishury SP1 212
Investmeant Manager: GOLA Investmant Management Lid, Gne Angel Lane, London, EC4R 3AB
DBJECTS AND ACTIVITIES

The Fund's purpose Is to relieve witlows, widowers and dependants of members of the clergy who are resident in the Diocese of
Halisbury or who were last bensficed or licensed in the Diocese who are in conditions of need, hardship or distress. The trustess’
policy Is to make bereavernent grants and special needs grants during the year as necassary, A small Christmas gift was pald to
all known eligible bansficlaries unill 2013, when the policy was changed and these grants are now discretionary, wiade on
frusiees' recommendation.

ACHIEVEMENTS AND PERFORMANCE
Buring the yaar the Fund gave grands totalling £9,000 (2023 - £25,500),

Gontact with each of the widnws and dependants was maintalned by lstier, telephorie or pers&na! visit.
The trustess have complied with thair duty to have due regard to the guidance on public benefit published by the Charity
Commission In exerclsing their powers or duties.

The trustees helisve that tha oharity provides a public banefit by providing modest finanelal assistance to dependants of
deceased clargy who are resident It the Diocese of Sallsbury.

FIMANCIAL REVIEW

Investment income during the vear was £30,8656 (2023 - £28,443) which is the Fund's principal source of ingome, Grants and
gifis paid, including stiocated support costs, totalied £10,904 (2023 - £27,379). There was & surpius for the year of £18,986 (2023 .
£2.000) on incoming/outgoing resources before investmsnt gains. The value of investments has risen and overall the Fund's
resources amounted to £805,511 (2023 - £870,430), of which £783,838 (2023 - £769,277) ware endowment funds.




SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

TRUSTEES REPORT FOR THE YEAR ENDED 31 DECEMBER 2024
{eentinued)

RESERVES POLICY :
Thia Trust's policy is o maintain its assets at the prezent lsvel so s to generate an Income in fiture yeurs to suppart
its objects,

INVESTMENT POLICY
The Fund's investment policy is set out In note 7 to the Aciounts,

RIBKE REVIEW
As regards risk management the trustess consider thet the Fund's only significant risk js a total coltzpse in financial
markets which they have taken steps to mitigate by placing a proportion of the Fund's endowment in @ property fund.

TRUSTEES’ REBPUNSIBILITIES I RELATION TO THE FiNﬁNCiAL.ﬁTATEMENTB

Thae frustses are responsible for prepartig the Trustees' Annuz Report'and the financial statements in accoriEnce
with applicable: law ang United Kingdom Accourting Standards {United Kingdom Generally Acoepied Actounting
Fraziles). The taw applicable to charitias in England and Walss requires the Charity trustees o prepare financial
statements for sach year which give @ true and fair view of the state of afizirs of the Charity and of the incoming
fesolirces and applicafion of resources, of the Charity for that perind, In preparing the financlal statements, the
Trustees are required to:
- select uiteble accounting policies and then apply them consistently;
- observe the methods and principlas in the Charities SORP;
- Make judgemerts and estimatas that are reasonable s prudant; "
- state whether applicable accounting standards have bgen followed, subject to any matersl
departures that must be disclbsed and explained in fhe financial statements;
- prepare the financisl staterants on the going concers basis unless it is inappropriate fo
presurae that the Charity will contivue in business,

i

The Trusteas are responsible for keeping propar accounting records that disciose with reasonable accuracy et any
tirme the financial position of the charity and enable them to snsure that the financial ‘slaternenis comply with the
Charittes Act 2011, the applicable Charities (Acoounts and Reports) Regulations, and the provisions of the Charity's
schemes. They are aiso responsible for safeguarding the asssts of the charlty and taking remsonable steps for the
prevention and detection of fraud and other Irregularities.

Signed oizbehalf of the Trustess

rEEae

Mr Stuart Laiig (Chkirmany

Approved by the Trusteas on 2(0""&’4&"” 232‘:‘ ......

wese
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND
(Registerad Charity No. 10£2416)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 24 DECEMBER 2024

Unpesticied  Endowment Tota! Total
Funds Funds Furidis Funds
Note 2024 2024 2024 2023
INGOME FRON:
Dahations and lsgacies 2 25 - 25 25
Investnents 3 50,865 - 30,865 29,443
TOTAL INCOME 30800 ..30800 " 3g.a60
EXPEMDITURE ON;
Charitatile activities
Grants payable 4 10,904 - 10,904 27,379
TOTAL EXPENDITURE L 70,604 G
NET INCOME/EXPENDITURE BEFORE __
NET GAINS/(LOSSES) ON INVESTMENTS 19,986 . 19,986 2,080
Net gains/(losses) on investments 7 536 14,559 15,006 44,876
NET MOVEMENT IN FUNDS 20522 14,559 35,087 46,964
RECONGILIATION IN FUNDS:
Tatal funds brought forward 12, 14 101,152 769977 870429 823,465
Total funds camied forward 1,13 "€ &g%’,’é-?d; £ 783036 £ 005511 870,429
BALANCE SHEETY AT 31 DECEMBER 2024
Unrestricted  Endowment Total Total
Funds Funcla Funds Funyds
Note 2024 2024 2024 2023
FIXED ASSETS:
Invesimentis
Listed imfestaents - CBF Church of 7 28,973 783,836 807,810 792,714
England Funds ) - B
23973 783836 807,810 N
CURRENT ASSETS:
Cagh at bank and in hand
CBF Deposit Fund 94,897 - 94,597 76,344
Casi hald by Salisbury DBF 4,433 - 4,433 1,012
' 99,030 N 94,030 78,256
Debiore
Accrued Income 1,086 1,086 o974 .
100,116 - 100,118 79,230
LIABILITIES: o
Creditors: amaunts falling dus within
one year 9 { 2,414} - (2,414) {1,514)
NET CURRENT ASSETS OR LIABILITIES TG0 - 97,702, 77716
TOTAL NET ASSETS OR LIABILITIES LB 121875 £ 783836 £ 905511 870,429
THE FUNDS OF THE CHARITY: 16, 11, 12,13, 14
Endowmen? funds - 783,836 783,836 788,277
Unrestricted funds 121,674 . 121,674 101,152
TOTAL CHARITY FUNDS _E 191672 F 785898 F GOBETi 870,420

These financi
signed on i

- behalf by:

.............

2t statements were approved by the Trustses on 5‘2{0(\,“2‘3&.@%“ d
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SALISBURY DIOCESAN CLERGY WIDOWS AMD DEPENDANTS FUND
NOTEE TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBEER 2024

Accounting Policies

transaction value unlass otherwise sigted in the relevant notes to these accourts, The Tinanafal statements have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities
prepating thelr accounts I accordance with the Financial Reporting Standard applicatde In the UK and Republic of
Ireland (FRS 102) effective from 1 January 2019, the Financlal Reporting Standard applicable in the United Kingdom
ard Republic of lreland (FRS 102) and the Charities Act 2011.

The Charity constitutes 4 public benefit antity as defined by FRS 102

The irustees consider that therg arg no matsrial uncedainties about the Chariy's ability to continue as & going
concern. Thers are no significant areas of judgement or key assumptioris that affect items in the accounts, With
respect to the next reporiing period, the year ended 31 December 2025, the most significant areas of uncertaitity that
affect the carrying valie of assets held by the Charity are the level of invastment refurn and the performance of
Invastrment markets. '

Cash flow
The acceunts do not inciuds @ cagh flow statement pecause the Charity, as a small reperiing entity, s-exempf from the
reguirement to prepare such a statermnent.

Eund,aceounting

Unrestricted funds are available for use at tha discration of the trustass in furtharance of the general objeciives of the
charity and have not been designated for other purposes.

Endowmient funds are permanent frusts whose incoms 18 Intandsd for the benefit of the charity. Income fram
endowment funds s unrestrictad,

income recognition
All Income Is recogrised once the charity has entitisment fo the Incoms, there is sufficlent certelnty of receipt and so it
is probable that the Income will be received, and the amount of Income regelvable can be measured refiably.

Income from investmants is inciudad in the year in which if is receivable,

Exuanditure Tecoanition
Lisbilties are recognised as expenditure ae eoon as there s a legel or constructive obligation committing the charlty o
the expenditurg, it is probable that settlement will be required and the amount of the olfigation can be measured

reliably. All expznditure Is accountsd for on an acctuals basis.

Grants payable are charged wien the offer is conveyed 1o the recipient, excapt in those cases where the offer is
condittonal, in which case the grant would be recognised as expendiiure when the condittons attaching are fulfilled.

izlne

The expenditure on charitable activiies includes grarts to Individuals, who are clergy widows or dependants, plus
support costs.

Support costs _
Support costs have been differentiated between governance costs aznd other support costs. Governisnce costs

somprise of all costs invelving the public ascountability of the charity and its compliance with regulation and geod
practice,

Fi st i 16

Listed Investments are stated at market vaiue as at the balance sheef date. The Statement of Financial Activities
includes the rat gains and losses arising on revaluation and disposals throughout the year,

[3RaI5E 018, 800 10ShEs -

All geins and losses are teken to the Statement of Financial Activities as they arise, Realised gains and losses on
invesiments are calculated as the differance between sales proceads and opening market value (purchase date if
later). Unvealised gains and losses are calculated as the difference between the market value at the year end and
apening market value (or purchase date if later), Realised and unreslised gains are not separated in the Statemant of

Financial Activities,
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

ROTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

Cash at bank and In hand Includes cash on deposit available on demand and cash held by Salisbury Diocesan Board
of Finahice.

Creditors

Creditors are recognised where the charlty has a present obligation resulting from a past event that will probably
resiult in the fransfer of funds to a third party and the amount due to settle the ubligation can be measured raliably.
Craditors are normally recognised =zt their settlement amount,

Einanciel Instruments

Fixed asset investments are a form of basle financlal Instrument and are initially recognised at thelr transaction cost
and subseguently messured st fair value at the Balance shest date, Investment gains and losses, whether realised or
unreafised, are combined and shown In the heading ‘Net gains/(Josses) on investments' in the Statement of financial
activities,

Income from donations and legacies 2024 2003
Bonations _ : 25 25
F9 0 F. 95

All incorne from donations i both years was unresiricted,

income from Investments

2024 2023
Dividends 28,611 26,205
Interest on cash deposits 4,254 3,238
£ 30885 £ 29445
Allincoria from investments in both years was unrestricted. S '
Cosis of charitable activities
Support
Brants paid costy 2024 2023
(Note &)
Granis fo individuals
Bereavement grants 4 [2023: 13 grants] 9,000 1,804 10,904 25,768
Ghristmas grants 0 [2023: 3) - - - 1,611

T 6000 F_ T804 £ 0604 £ 37a

Support costs are allocated between grant types based on the valus of each grant type awarded in the year.
All costs of charitable activities in both years wera charged to unrestricted funds.

Othe Total Total

support Buppot supoort

Support costs costs costs costs

2024 2023
Trustees' expenses 208 - 208 242
Diocesan financial managemant feas - 796 796 737
independent examiner's fess B0 - g0 g0a

£ 18 £ 798 £ 1904 £ 1879

oy




H

11

2

SALISBURY DIOCESAN CLERTY WIDDWS AND DEFENDANTS FUND
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

Related party transactons, trusiess' expenses and remuneration and kay management personnal

Tha charity considers s key management parsonnel comprise the trusiees and the clerk. No trustees racaived any
ramuneration during the year (2023~ £nil). One trustes raceived reimbursemant of fravel expenses of £208 (2023-
ohe trustee £62). The charity had no other related party transactions during the year (2023 - £nib,

Fixad asset Investments - Listed Tnvestments Urrestricted  Endownment Total Total
funds funds funcls funds
2024 2024 2024 2023
Market value at 1 January 23,437 769,277 72,714 747,838
Net investrment gain / {(loss) on revaluation . 536  14,6B9 15,096 . 44 876
Market value at 31 December £ 23073 £783838 £807810 £ 792714
Original cost at 39 December _WE 2,738 £ #&'218,”133 £ 220871, £ 220,871
Lnreslised gains at 31 December : £ 21235 £ 56570 £ 571,843

The Chiarity's poficy s 1o hold &l its investments in the CBF Church of England funds with the aim of ibng ferm
capital shd Income growth, A 31 December 2024, thi value of the Endowment fund investimanis was represented by
78% In the Investment Fund and 22% In the Property Fund. The Unrestricted fund holds 1036.80 CBF Invesiment
Fund ihcome shares,

The main risk to the Charity from financial instruments fies in the combination of uncartein investrment markets and
volatility in yield.

Gash held by Salisbury Diocesan Board of Fingnge

Tha Gharlly doss not hold a bank accountin lts own hame. Banking facilities are operated through & designated
Teusls Account and & separately desighated CBF Deposit Fund held in the name of Salisbury Diocesan Board of
Finanos,

Craditers: amounts falling due within ons voar

2024 2023
Accruals and daferred Income 2414 - 1,514
B 24 B 15147
Movement i funding commitments for granis during the year
2024 2023
Grant sommitmants recognised as at 1 January - -
MNew grant commitments charged 1o the SoFA In year (see Note 4) 9,000 25,500
Grants paid during the vear (9,000 { 25,500}
Grants commitrnenis recognised as at 31 December {(see Note® £ T e
Analvals of charitable funds
Analysis of Funds movements Balance at Gaing and Balance at
M ~Jan.2d Income  Expenditure Josses 31-Dec-24
Endowment funds 89,277 - - 14,659 783,836
Unrestrigted funds ) 01,462 30,880 (10,804 . B36 121,674

870,429 890 £_(10.904) £ 16006 £ 805510

Analysis of charitable funds - previous ysar

Analysis of Funds movements Balanes at Baing and Balapes at
0i-Jan-23 Iieome ﬁ,ggmgm{g ipgses 31-Dac2

Endowment funds 726,433 - - 42 Bad 769,277

Unrestricted funds . 97,032 29468 {27,379) 101,152

7 833465 £ 70468 L (27,379)  FA4876




SALISEURY DIOCESAN CLERGY WIDDWS AND DEPERDANTS FUND

NOTES T0 THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

13. Analysis of net assets between funds

14,

16

&

Unrestricted  Endawmant, Total
Funds Funds Eugidls
Fixed ssset investments 23,973 783,836 807 810
Current assets , 100,118 - 100,116
Current liabilities {2,414) - (2,414)
Total £ 121875 £ 783,836 £ 805511
Analysie of net assets botween funids « pravious year
Unrestricted  Endowmant Total
Funds Funds Fuhds
Fixed assef investments 23,437 760,277 792,714
Curreht assate ' 79,230 - 79,230
Current labllifies o {1,514) - _ A8
Total SE 101,183 £ 789277 BORTOA
Finanstal Instruments Note 2024 2023
Financial assets measurad at fair value through profid and loss;
Investments held at fair value 7 —_— 807,810 _ 792 714
CE 80780 £ 792714
income, expense, galns or lossas, including changes in fair value, recognised om
Gains/(Losses) on Financial assets measyured at fair value 7 156,095 44,676
Interast en cash deposits 3 4254 3,238
Income from ligted investrments ' 3 - 28,611 26,205 .
i 45861

£74319



SALISBURY DIOCCESAN CLERGY WIDOWS AND DEPENDANTS FUND

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

I report to the frustees on my examination of the accounts of the Salishury Diocesan Clergy Widows and Dependants Furd
(the Trust) for the year énded 31 December 2024, which are set out on pages 3to 7.

Rasponsibilities and bagis of report

Ag the charily trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
mcuirements of the Charities Act 2011 ('the Act).

1 repart in respact of my examination of the Trust's accounts carrled out under secfion 145 of the 2011 Act and in carrying out
my examination | have followsd all the applicable Directions given by the Charity Commission under section 145(8){b) of the
Act,

independent examiner's statement

! have compteted my examingtion. § confirrn that no materlal matters have come to my attention in conneciion with the
examination giving me cause to believe that I any material respect:

1. amecounting records ware not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records: or ’

3. the accounts do not comply with the applicalle reqidrements concerning the form and cantent of accounts set
out in the Charities (Accounts mnd Reporta) Reguiations 2008 other than any requirement thet the accounts
glve 1 frue and fair view which is ot & matter consldarad as part of en independant examination,

I have no concemns and have come aoross no other matiers In connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached,

MAle \pubethnile
Mrs N A Halls FCA
Fletchar & Partners
Crown Chambers
Bridge Street
Salisbury

Date:2.3 9 O thelens 2025

T T A—



