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SALISBURY DICCESAN CLERGY WIDOWS AND DEPENDANTS FUND
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

LEGAL STATUS

The Fund is a registered cherlty, number 10424186, lis governing Instrument Is & Charlty Commission Scheme dated 31 August
1894,

TRUSTEES
The trustess are the members of the Dlocesan Clergy Widows and Dependants Committes, who are appointed by The Bishap's
Couneli. Those who setved during the ysar and to defe are:

The Revd Peter Matthews (Chairman) Widows' Officer - Barum

The Revd Malcolm Hill Widows' Officer-  Dlorset

The Ravd Dr Jane Culliford ' Widows' Officer-  Sharbome

The Revd Jane Palmer Widows' Otficer - Wilts fo Aug 2023
The Revd Robert Sanday Widews' Officer~-  Wilis from May 2024
Mra Mary Fosket! Widows' Represantative

Canon John Wood

The Salisbury Diozesan Board of Finance is custodian trustee of the Charity.

CLERK TO THE TRUSTEES
L Narbury (to Dot 23), J Sandall-Ball (from Oct 23) Enunaus House, The Avenue, Willen, 8B2 0FG

ADVISERE

independent Examiner Mrs N A Halls FCA, Fletcher & Partriers, Bridge Street, Salsbury 8P1 2L2
Investment Manager: COLA Investment Management Ltd, One Angel Lane, London, EC4R 3AB
CRJECTS AND ACTIVITIES

The Fund's purpose is to relleve widows, widowers and dependants of mambers of the clergy who are resident in the Diocese of
Ballsbury or who were last beneficed dr licensad in the Diocese who are in conditions of need, hardship or distress, The trustees’
policy is to make bereavement grants and spacial nseds grants during the year as necsssary. A small Christmas gift was paid to
all known eligible beneficiaries until 2013, when the policy was changed and these granie are now discretionary, mede on
trustees’ recommendation,

ACHIEVEMENTS AND PERFGRMANCE
Daring the year the Fund gave grants totalling £25,500 (2022 - £15,500).

Contact with each of the widows and dependants was maintained by latter, telephone or personal visit.
The trustees have complied with thelr duty to have due regard to the guldance ori public benefit published by the Charlty
Comrmitsaion In exercising their powers or duties,

The trustess believe that the charity provides a pubfic banefit by providing modest financial assistance to dependants of
deceased dlergy who are resident in the Diovese of Salisbury.

FiANCIAL REVIEW

Investment ingome during the year was £28,443 (2022 - £27,017) which is the Fund's principal souree of lncome. Grants and
gife paid fotalled £26,500 (2022 - £15,5600). There was a surplus for the year of £2,000 (2022 - £9,888) on incoming/outgsing
resaurces before investment gaing. The value of Investments has risen and overall the Fund's resources amountad to £870,430
(2022 - £823 465), of which £768,277 (2022 - £726,433) ware endowment funds.




SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

TRUSTEES REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

{continued)
RESERVES POLIGY
The Trust's policy s to maintain lts assets at the present lavel so as to generate an income in future years to support
its objecis,
’ INVESTMENT POLICY
Tha Fund's investmant policy is set out in note 7 $o the Accounis,
RiSKS REVIEW

A ragards risk management the trustess cofisider that the Fuhd’s only significant fisk is a otel collapse in firanclal
markety which they have taken stegs to mitigete by placing a proportion of the Fund's endowment in a proparty funds

TRUSTEES' RESPONSIBILITIES i RELATION TO THE FINANGIAL STATEMENTS

The trustess are responaible for preparing the Trustees' Amual Report and the financlal statements in accordance
with apalieakie fmw and Urited Kingdon Ageounting Standards (Unifed Kingdom Generally Acospted Acoounting
Practics).. The, law appliceble 1o chedies i England and Wales requlres the Charity frustees fo pragare financlel
staternants for esch year which give @ true and fair view of the stato of alfairs of the Charlly #nd of the ingorming
resourres and application of resources, of the Charity for that period. I prEparmg the financial statements, the
Trustees are requited to:
- select sujfable accounting policise and hien apply tem donslstently;
«  gbseive the methods and prifeiplss n e Charities SORE;
- make judgemenis and estirmates that sre regsonable and prudent;
- dldte wiether applicable acoponting standards have Been followed, subjest fo any maierial
departures that must be disdlosed and explained in the financial statements;
- prepare the financial staterqents on the going concern basis unless it is inapprapﬁate fo
presime that the Chiatity will continue In Business,

The Trusiees are responsible for keaplnt vrepar acoounting recerds that diselose with reasonable scouracy at any
e the finansisl dosilion of the diarly and énable thém to ensure fhai the financial statements comply with the
Chadtios Act 2011, the applicibile Charities (Accaunts @nd Reporls) Regulations, and the provisions of e Charlty's
schemes. They are also responsible for safegusrdiny the assets of the charity and taking reasonable steps for the
pravention and detection of fraud and other ircegularities.

Signed on biehalf of the Trustees

The Revd Peter Matihows (Chairman)
Approved by the Trustess on ?(0/’2.(‘3!2,@. .




SALISBURY DIUCESAN CLERGY WIDOWS AND GEPENDANTS EUND
{Raglstered Charily No. 1042446) '

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2023

Ubrestdated  Endowment Totai Toial
Funds Funds: Funds Funds
Note 2023 2023 2003 2022
INCOME FROM:
Donations and leghcies 2 28 - 25 25
Investments 3 2p443 - 29,443 27,017
TOTAL INCOME BT e s
EXPENDITURE ON: ’
Charitabile actvitios 3
Grants payable 4 2¥ 5t - 27,379 17,154
TOTAL EXPENDITURE G DT T -1 ) 7788
HET INCOME/EXFENDITURE SERORE
WET GAINSHLOSSES) ON MVESTMENTS 2,009 - 2,088 8,888
Mat galns/(losses) on investments 7 2,082 42,844 44,876 {98:308)
HET MOVEMENT IN FIINDS TUUEARy | 42,844 46864 D420}

RECONCILIATION IN FUNDS:
Tofal funds brought forward 12, 14 2

Tatat funds carried forward 11,18 E 10L18

726433 823,465 412,885
L 789277 F 8104360 :

BALANCE SHEBT AT 31 DECERSER 2023 .
Urrestrioted  Endowmistit Tetsl Total

Funds Funtis Fungs Funds
Node 2023 2023 2023 2022
FIXED ABBETS: -
Investnents . N
Lisied investments - CBF Church of 7 23,457 769,277 782,714 747,838
England Funds ) _ ; i
e 2B AT 75927? 792,714 o IH2,838
CURBENT ASBETS:
Cash at banlcand it hand
{2BF Deposit Fund 76,344 - 78,344 74875
Cash held by Saiisbury DBF 1 2812 . it
8,256 - CVR25E O TRRes
Debiore _
Acerued Income T o975 -
79999 - 79,229, i L1520
LIABILITIES:
Craditers: amaynts falling due within
ane year g ( 1,514) - (1,514) {1,676)
NET CURRENT ASSETS OR LIABILITIES s T, T 1apir.
TOTAL NET ASSETS OR LIABILITIES _E 101182 £ 789,277 £ 870428 £ 823,455
THE FUNDS OF THE CHARITY: - fe, 11,112,143, 14
Endowment funds - 769,277 789,277 726,483
Unrestricted funds 101,152 o 101,152 _ 47 032
TOTAL CHARITY FURNDS “¥T907,952 E 7a9277 £ 870,429 £ 859455
These financial staternents wera approved by the Trustees on g’/lo/a‘.?z"{?and
signed on thelr behalf by:
'f%‘ ,, ciett= S
Ths Revd Pater Matihews {(Chairman)
Tha hotes on pages 4 to 7 form part of these-socounts
3 -
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

ROTES TO THE ACGGUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

Accounting Policies

‘Fha accountq (ﬂnanclai statemants) are prepared  under thee historical cost convention with ftems recogmsed at cost or
transaction value unless otherwize stated in the relovant notes to these accounts. Tha financial statements have been
preparad In accordance with the Statemerit of Recommended Praciice: Accounting and Reporting by Charltigs
preparing thair accourds in accordance with the Financiel Reporting Standard applicable in the LIK and Republic of
Ireland (FRS 102} effective from 1 January 2019, the Financial Reporting Standard applicable in the Lnited Kingdom
and Republic of lreland (FRS 102) and the Charities Act 2011.

The Charity constitules a public benefit entity as defined by FRS 102,

The trustees consider that there are no material uncerlainties about the Charity's ability to continue as a going
concern. There are no significant areas of judgemant or key assumplions that affect tems in the accounts. ‘With
respect 1o the next reporting periad, the vear ended 31 December 2024, the most significant areas of uncertainty that
affect the carrying value of assets held by the Charily are the leval of investment return and the performance of
investment markets.

The aconunts do not include a cash flow statement because the Charity, 2s a small reperting entity, is exempt from the
recuirernent io prepare such a stalement.

' Uﬂrestncled funds. are available for use at the discrétion of the trustees in furtherance of the general okjsctives of the

charity and have not been designated for other pur‘posas
Endowment funds @re permanent trusis whose income {5 intended for the benefit of the charity. Incame from
andowment Turds is unrestiicted.

Income recosonition.

All incoie Is recognised onoe the sharily has entitlemant to the income, there is sufficient certainty of receipt and so i
is probabie that the Income will be recelved, and the amaount of income receivable can be measured reliably.

lﬁmma from invegtimenits is included in the year in which it is recslvable.

Lmbihﬂes arerecegmsed as expenditure g8 s0on as there [s a legal or conistructive obligation committing the charlty to
the expenditure, it is probable that seitfernent will be required and the amount of the obligaiion can he measured
rellably. Al expanditurs [s aceeunted for on &n accruals Basls,

Grants payable are charged when the offer is conveyet to the recipient, except in thess pases where the offer is
conditional, in which case the grant would be recognised as expenditure when the conditions attaching are fulfilled.

“The expend- ure or charitable aciwltles mcludes grants to individuals, who are clergy WIdows or dt&pendants plug
' support cosis,

. . iz}

Support costs have been differentisted betwsen govemance costs and ofher support costs, Governance costs
comprise of &ll costa involving the public actolritability of the charity and #s compliance with regulation and good
practice.

irwestme:nt& ar&stawﬁ al market value as at the balance sheet date, The Statement of Financial Activities
includes the net gains and Josses arlsing on revaluation and disposals throughout the vear.

Reazlised talns and losses

All gains and losses are faken to the Statement of Finandial Activities as thay arige. Realised gaing and losses on
investments are calculated asg the difference between sales proceeds and opening market value (purchase date if
later). Unrealised gains and losses are caiculated as the difference between the markst value at the year end and
opening market valug (or purchase date if later). Realised and unreslised galns are not separated in the Statement of
Financial Activitles.
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

Cash In harid includes cash on deposit available on demand and cash held by Salisbury Diocesan Board
of Finance.

Creditars _
Creditors ara recoghised where the charity has a present obligation resulting from a past event that will probably

result In the transfer of funds to a third party and the amount due to setile the obligation can be measured reliably.
Creditors are normally recognised at thelr settlement amaunt,

Financial Instrur : :

Fixed asset investrents are a form of basle financial instrument and are initlally recognised at thelr transaction cost
and subsequently measured af fair value at the Balance sheet dale. Investment gains and losses, whether realised or
unrealised, are combined and shown In the heading 'Net gains/(losses) on investments’ In the Statement of financial
antivities.

Income from donations and legacies C 2028 2022

Donations

Al income fram donations in both vears was urrestricted.

Income from fnvestinents

Dividends
Interest on cash deposits

All inceme from Iivestments In both years was Unrestricled.

Costs of charitable activities

Suppart
Grants faid costs 2023 2022
‘ (Note &)
Grants to individuals
Bereavement granfs 13 [2022: & grants] 24,000 1,768 25,768
Christrmas grants 3 [2022: NIL] 1,500 111 1,611

£ 25500 B 1879 £ 37,379

Buppari costs are allocated between grant types based on the value of each grant type awarded in the vear.
All costs of charltable activities in both years were charged to unrestricted funds.

Other Total Total -
fapvamance, support - support support
Support costs oots chsts costs cosls
2023 2022
Trustees' expenses 52 190 242 136
Diccesan financial management fees - 737 737 678
Independent examiner’s feos o 800 i, 200 84D
I T W

s g S R R et e e
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SALISBURY DIOGCESAN CLERGY WIDOWS AND DEPENDANTS FUND
NOTES TO THE ACGOUMTS FOR THE YEAR ENDED 31 DECEMBER 2023
Roilated party transactions, frustees' expenses and ramuneration and key management personnsi

Thi charlty considers its key management parsonnal comprise tha trustees and the derk. No trustees received any
remuneration during the year (2022~ £nil). One trustee recelved reimbursement of travel expenses of £52 (2022-

* ong trustes £138), The charity had no other related party transactions during the year (2022 - £nil).
T

Fixed asgat investments - Listed invastments Unrestricted  Endowment Total Total
funds funds funds funds
2023 2023 2023 2022
Market value at 1 January 21,405 726,433 747,838 347,146
Net Investment gain / (loss) on revaluation 2,092 42,844 44 876

...199,308)
747,838

Market value at 31 December

Original cost at 31 Dacember F 220 871

Unrealised gaing &t 31 December £ 20699 £ 551144 £ 571 843

The Charlty's pelicy is to hold all s investmients in the CBF Shursh of England funds with the aim of long ferm
capltal and income grewth. A 31 Deorimber 2023, the valus of the Endowment fund investments was represented by
78% in the Investrnent Fund and 22% in the Property Fund. The Unrestricted fund holds 1036.80 CBF Invesiment
Fund Income shares,

The main risk to the Charity from financlal instrurments lies In the combination of uncertain invesiment markets and
volatiity In yield,

Cash held by Saligbury Divcesan Board of Finance

The Charliy does not Hold @ bank agoount in fts own name. Banking facilities are operated through a desigrsted
Trusts Account and a saparately designated CBF Dapasit Fund held in the name of Salisbury Diocesan Board of
Financa.

Greditors: amoonts faliing due within one year

Acoruals and deferrad incoma

Movenent in funding commitinents for grants during the year

Grard commitments recoghised as at 1 January

New grant commiments charged to the SoFA in year (see Note 4)
Grants paid during the year

Grants commiimants recognised as at 31 Decamber (sea Note 9)

Analysis of charitabie funds
Analysle of Funds movements Balance at Gamns ang Balance at
D1-Jan-23 Inizome  Exgenditure losges 81-Des-23
Endowment funds 726,433 - - A2B44 769,277
Unrestricted funds . 97082 29468 (27,379 - 2032 101,152
L £ 20468 £ _{2?’__,37’9} £ 44,676 .
Analysis of charitable funds - previous ysar
Analysis of Funds moverrents Balanes at Bains and Balance at
01-Jan-22 ncome  Expenditura. losses 31:Dec:22
Endowment funds 822,900 - - (98.488) 726,433
Untestristed funds o 80085 27042 {17,154  {pm4py 97,032 .
£ DI2BR5 £ 27042 £ 3@71154}‘£ 90308y £ 823465
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BALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Analysis of net assets between funds

Fixgd asset invastments
Current assets

Currant labilities

Total

Analysis of net assets botween funds - previous yeay

Fixed asset Investments
Currert agsets

Current liabilities

Total

Finanecial Instruments

Financial assets measured at fair value through profit and loss:
Investments held at fair value

Mnrestrited  Endowment, Total
Eunds Eunds Funds
23,437 769,277 792,714
79,230 - 79,230
{1,514 {1,514)

A

Unreskicted.  Endowment, Total

Fundsg Funds Eurids
21,405 726,433 T47,838
77,208 - 77,203

{1,676) a1, 876)

"E 97032 £ 796.433.

ﬁ____gza,ﬁ&_;

Income, expense, gaina or losses, including changss in fair value, recognised on:

Gains/(Losses) on Finanocial assets measured st Tgr value
Interast on cash deposits
Incorme from isted investmaeants

Note 2023 2022
7 792714 . . 7A7.898
-ﬂ':':a. 2’
7 44,875 (99,308)
3 3,238 205
3 . 28208 26412
£ '§232.2902-

R bt i g A



SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

INDEPENDENT EXAMINER'S REPORT TQ THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

| report to the trustees on my examination of the accounts of the Salisbury Dibcesan Clergy Widows and Dependants Fund
{the Trust) for the year ended 31 December 2023, which are st out on pages 5 to 7.

Responsibillties and basls of raport

As the charity trustees of the Trust you are responsible for the preparation of the accounts In accordance with the
requirements of the Charifies Act 2041 ('the Act’).

i report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in catrying out
my examination | have followed all the applicable Directions given by the Charity Commission under section 145(8)(bY of the
Act,

indepandant examiner's statement

I have completed my examination. | confirm that no material matters have come to my attebtion in connection: with the
examination giving me cause to believe that in eny material respec:

1. accounting recards were ot kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do nat accord with those records: or .

3. the accounts do not comply with the applicable requirerients concerning the form and content of accounts set
out in the Charities (Accounts arid Réports) Regulations 2008 other than any requirsment that the accounts
give & 'trua and fair view which is not-a matter considered as part of an independent examination.

I have no concerns and have come across no other matters In connection with the examination to which atiention should ba
drawn i this report in order to enable a proper undsrstanding of the accounts to be reached.

N e oAt AL
Mrs N A Halls FCA
Fletcher & Pariners
Crown Chiambers
Bridge Street
Sallsbury

Date: 30, Podsleer 224







