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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

LEGAL STATUS
The Fund Is a registered charity, number 1042418, its goveming Instrument s & Charity Commisslon Schems dated 31 August
1984,

TRUSTEES :
The trustees ara the members of the Diccasan Clergy Widows and Dapandants Committee, who are appainted by The Bishop's
Councll, Those who sarved during the year and to date are:

The Revd Peter Matthews (Chalman) Widows' Officsr - Sarum

The Revd Malcolm HIN Widows' Officar - Dorset

The Revd Dr Jans Culliford Widows' Officar - Sherbomae

The Revd Jane Paimer Widows' Officer - Wilte to Aug 2023
Mrs Mary Foskett Widows' Reprassniative from Oct 2022

The Safebury Diocesan Board of Finance I8 custodian trustee of the Charity.

CLERK TO THE TRUSTEES
Mrs A Weedaon (to May 2022), Mrs Lucy Norbury (from May 2022}, Church House, Crane Street, Sallsbury SP1 2QB

ADVISERS

Indspendent Examiner Mrs N A Hallg FCA, Fletcher & Partners, Bridge Strest, Sallsbury SP1 2LZ
Investmant Manager: CCLA Investment Management Lid, One Angsl Lans, London, EC4R 3AB
OBJECTS AND ACTIVITIES

Tha Fund's purposs s to relisve widows, widowers and dependants of members of the clergy who are resident in the Diocese of
Salisbury or who were last beneficed or licensed In the Diccese who are in conditions of need, hardship or distrese. The
trustees’ policy is to make beremvement grants and special needs grants during the year as necessary. A small Chriatmas gift
wae pald to all known eligible beneficlaries untif 2013, when the policy was changed and these grants are now discretionary,
made on trustees’ recommendation.

ACHIEVEMENTS AND PERFORMANCE
During the year the Fund gave grants totalling £15,500 (2021 - £12,500).

Contact with each of the widows and dependants was maintained by letter, telephone or personal visit.
The trustees have complied with thelr duty to have dua regard to the guldance on public benefit published by the Charlty
Commiasion in exarcising thelr powers or dutlas.

The trustees bellave that the charity provides a public bansfit by providing modest financial assistance to dependants of
deceased clergy who are resident in the Diocese of Sallsbury.

FINANCIAL REVIEW

Investment Income during the year was £27,017 (2021 - £26,408) which s the Fund's principal source of incoms. Grants and
gifts pald totalted £15,500 (2021 - £12,500). There was a surplus for the year of £9,888 (2021 - £11,120) on Incoming/outgolng
resources before investment gains. The vaiue of inveatments has fallan and overall the Furd's resources amaunted to £823,4685
(2021 - £612,844), of which £726,433 (2021 - £822 900) were andowment furtds.




_ SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND
TRUSTEES REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

{continued)

RESERVES POLICY
The Trust's policy 6 to maintain its assets at the present level so as to generate an incoms in future years to support fts
objects.

INVESTMENT POLICY
Tha Fund's investment policy is set out in note 7 to the Accounts.

RISKS REVIEW
As regards risk management the trustees considar that the Fund's only eignificant risk is a total collapse in financial
markets which they have taken steps to mitigate by placing a proportion of the Fund's endowment in a property fund.

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANGIAL STATEMENTS

The trustaes are responsible for pregaring the Trustees' Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
The lew applicable to charitles in England arid Walss requires the Charity trustees to prepare financlal statements for
each yesr which give & true and fair view of the slate of affairs of the Charity and of the Incoming resources and
application of resourcas, of the Charity for that perlod. In preparing the financial statements, the Trustess are required
to:
- select suitabis accounting policiss and then apply them consistently,
- absarve tha methods and principles In tha Charities SORP,
- make judgemeants and eslimates that are ressonable and prudent;
- state whether applicable accounting staridards have been followed, subject to any material
daparturas that must be disciosed and explained in the financial statements;
- prepare the financtal statements on the going concam basis unless i is inappropriate 1o
presume that the Charity will continue in bushess.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time
the financial position of the charity and enable tham to ensura that the financial statements comply with the Charities Act
2011. the applcable Charities {Accounts and Reports) Ragulations, and the provisions of the Charlty's echaemes. They
are also responsible for safeguarding the assets of the charity and teking reasonable steps for the prevention and
detection of fraud and othar imeguiarities.

Signed on behalf of the Trustees

——
Approved by the Trusteas on vt EIA oo OctoboT 202

it e T



SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND
(Ragistersd Charity No. 1042418)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2022

Unresirictad  Endowment Total Total
Funds Funds Funds Funds
Note 2022 patr ¥ 2022 0z
INCOME FROM:
Donetions and legactas 2 25 - 25 25
investments 3 27007 - 27.017 25,403
TOTAL INCOME 27,042 - 27,042 25428
EXPENDITURE ON:
Charitebls activitios
Grants payable 4 17,164 - 17,154 14,308
TOTAL EXPENDITURE T 17154 . 17,164 14,308
NET INCOME/EXPENDITURE BEFORE
NET GAINS/{LOSSES) ON INVEST MENTS £,888 - 5,388 11,120
Net gaine/(losses) on investmeants 7 (2,842) (9B.488)  (99,308) 108,300
NET MOVEMENT IN FUNDS 7047 (96,488)  (B8BAD) 117,429
RECONCILIATION IN FUNDS:
Total furkds brought-forward 11,13 88,885 822 800 912,886 795,455
Total funds carried farward 10,12 £ 97032 £ 726433 F 823485 " 512,884
BALANGE SHEET AT 31 DECEMBER 2022
Unrastricted  Endowment Total Total
Funds Funds Funds Funds
Note 2022 2022 2022 2021
FIXED ASSETS:
Investments
Listad nvestments - CBF Church of 7 21,405 726,433 747,838 B47 148
England Fungds
21,406 726,433 747 B33 847 148
CURRENT ASSETS:
CBF Daposit Fund 74,875 - 74,875 85,857
Cash held by Safisbury DBF 2,328 - 2,328 2351
77,203 - 77,203 68,208
LIABILITIES: o
Creditors: amounts falling dus within
one year g { 1,676) - (1,576} {2,470)
NET CURRENT ASSETS OR LlABiLITiES 75827 - 76,6827 65,?'39
TOTAL NET ASSETS OR LIABILITIES £ ©7032 £ 728433 £ B234856 £ B12B85
THE FUNDS QF THE CHARITY: 1¢, 10, 11,12, 13
Endowmaent funds - 726,433 726,433 822 900
Uniestricted furids 87 032 - 97,032 89,885
TOTAL CHARITY FUNDS £ p7 032 £ 726,433 £ 823466 £ 912885

Thasa financial statements were approved by the Trustees on 15/0/3-3 and

signed on their bahalf by:
Rev Krevspick petexr MATTH 63 Sy

+eee Trustes

Tha notes on pages 4 to 7 form part of these accounts
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting Policies

; ng i
The aicounts {financial statements) are prepared undar the historical cost conventlon with Items recognised at cost or
transaction value unless otherwiss statad in tha relevant notes to these accounts. The financlal statements have been
prepered In accordance with the Statement of Recommended Practice: Accounting and Raporting by Charities
preparing their accounts in accordance with the Financlal Reporting Standard applicable In the UK and Republic of
Ireland (FRS 102} effective from 1 January 2019, the Financlal Reporting Standard applicable in the Unltad Kingdom
and Republic of Ireland (FRS 102) and the Charlties Act 2011,

The Charity constitutes a public benafit entity as defined by FRS 102,

The trustees consider that there ars no material uncertainties about tha Charity's abllity to continue as a going
concam. There are no significant ereas of Judgemsnt or key assumptions that affect lterms In the accounts. With
raspact to the next reporting period, the year endad 31 December 2023, the most significant areas of uncertalnty that
affect the carrying value of assets held by the Charlty are the leval of investment retum and the performance of

‘Invesiment markets.

Ths accountes da not include a cash flow statement because the Charity, 8s 8 small reporting ertity, ks exempt from the
requirament to prepare such & stetement.

Unwesfricted funds are avallabie for use at the discretion of the trustees In furtherance of the gensral objectives of the
charity and have not boasn designated for other purposes.

Endowment funds are permanent trusts whose Income Is Intended for the benefit of the charity. Income from
endowment funds is unrestricted.

eimepnl- Nz lenraig]iAlaly
All Income I8 recognised once the charity has entitiement to the Incoms, there is sufficient certalnty of recelpt and so it
la probable that tha income will be racalved, and the amount of income recelvabla can be measured rellably.

Income from Investmenta Is included in the year in which it is receivable.

Expenditure recognition

Lisbilitias are recognised as expenditure as scon as thers is a legal or consiructive obligation commiiting the charity to
the expemdtture, it is probable that setlemant will be required and the amount of the obligation can be measured
reliably. All expendlture Is accounted for on an accruals basis.

Grants payable are charged when the offer Is conveyed to the recipient, except in those cases where the offer Is
gonditional, In which case the grant would ba recogrissd as expenditure when the conditions attaching are fuifiled.

Chartable adliviies
The expenditure on charitable activities Includes grants to Individuals, who are clergy widows or depsndants, plus
support costs.

Support coste

Support costs have boen differentlated between govemance costs and other support costs. Governance costs
compriss of all costs Iinvolving the public accountability of the charity and Its compliance with regulation and good
practice.

Listad Investments are stated at markset value as at the balance sheet date. Tha Statement of Financlal Activitles
Includes the net galns and losses arising on revaluation and disposals throughout the year.

All gaine and losses are taken to the Statement of Financlal Activities as they arise. Reslised gains and losses on
invastments are calculated as the difference between sales procseds and opening market value (purchase date if
later}. Unrealised gains and losses are calkulatad as the difference between the market value at the year end and
opening market valus (or purchass date If later). Realised and unrealised gains are not separated In the Statement of
Financial Activitles.
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Lagh gtbank and In band
Cash at bank and in hand indudes cash on deposit avallabls on demand and cash held by Salisbury Diocesan Board
of Finance.

Creditorg

Craditars are recognised where the charity has a present obligation resulting from a past event that will probably
result in the transfer of funds to & third party and the amount due to settle the obligation can be measured reliabiy.
Craditors are normally recognised at thelr settlement amount.

Elnageigl lngtruments.
Fixod asset investments are a form of baslc financlal Instrument and are initially recognised at their transaction cost

and subssquently measurad at falr value at the Balance sheet date. Investment gains and lossas, whether reallsed or
urwealisad, are combined and shown in the heading 'Net galna/(losses) on investinents' In the Statement of financial
activities.

Income from donations and legaclas 2022 2021
Donatlons 25 25
£ 25 £ 25

- - i

AR incoms from donatlons In both years was unrestricted.

Income from invesitments

Q022 2021
Dividends 26,112 25,374
Intsrest on cash deposits 05 29

£ 57018 £ 25403
All Income from Investments in both years was unrestricted.

Costs of oharitable activities
Supoort
{Note 5)
Grants to individuals
Beareavement grants 8 [2021: 8 grants] 15,500 1,654 17,154 13,735
Christmas grants Nil [2021: 1] - - - 573
£ 15500 £ 1854 £ 17,154 E 14,308

Suppart coete are allocated betwsen grant types based on the value of each grant type awarded in the year.
All costs of charitable activities In both yeers wera charged to unrestricted funds.

Other Total Total

Qovemance, support pupporl gupport

Support costs costs costs gosts costy
2022 2021
Trustees' axpenses 136 - 136 149
Diocesan financial management fess - 676 676 763
Independent examiner's fass 842 - 842 808

£ 978 £ 676 £ 1654 £ 1807

Er——— S ——
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND
NOTES TO THE ACCOQUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Related party transactions, trustees’ expenses and remuneration and key management personnsl

The charfly considers tts key management personnel comprise the trustees and the clark. No trustees raceived any
remuneration during the year (2021- £nll). One frustes received reimbursemsant of printing and travel expensss of
£136 {2021 - one trustae - £148). The charity had no other related party raneactions during the year (2021 - nil).

Fixed assat Invastmsnte - Listed investments Unrestricted  Endowment Total Total
funds funds funds funds
2022 2022 2022 2021
Markast value at 1 January 24,247 822,600 847,145 740,838
Nei investment gain / (loss) on revaluation {2,842). (96466} (99,308} 106,309
Market value at 31 December £ 21,405 £ 728,433 £ 747,838 £ 847,146
Original cost at 31 December £ 738 £ 218,133 220,871 £ 220!87_1 _
Unrealigsed gains at 31 December £ 185867 £ 508,300 £ 526,087 £ 626i275 _

The Gharlty's polley fs to hold al! its Investments In the CBF Church of England funds with the alm of fong term
capital and income growth. A 31 December 2022, the value of the Endowment fund investments was represented by
72% In the Investment Fund and 28% In the Property Fund. The Unrestricted fund holds 1036.80 CBF Investment
Fund Income sharas.

The main risk to the Charity from financlal instraments lies In the combination of uncertaln investment markets and
voiatliity in ylek.

Cash held by Sallsbury Diocesan Board of Finance

The Charity does not hold a bank account in Its own name. Banking faclities are operated through a designatad
Trusts Accourt snd a separatsly designated CBF Deposlt Fund held in the name of Salisbury Diocesan Board of
Fmance.

Credhors: amounts falling due within one yeer

2022 2021
Accruals and defemed [ncome 1,576 2,470
£ 1,678 £ 2,470
b
Movamert In funding commitmants for grants during the year
2022 2021
Grant commitments recognised as at 1 January - -
New grant commitments charged to the SoFA tn year (see Note 4) 15,500 12,500
Grants pald during the year {15500 {12,500}
Grants commitments recognised as at 31 December (see Note 8) £ - . _£ -
Analysls of charitable funds
Analysis of Funds movemants Balance at ' Galns an Balanca at
0~Jan-¢2 Income Rxpenditurg lpeeas ALDec2d
Endowment funds 822,900 - - { 96,466) 726,433
Unrestricted funds 89,985 27,042 {17,154} {2842} 87,032
£ 91 2,885 E 27,042 £ {17, 154) £ (99,308} £ 823 465
Analysis of charitable funds - previous year
Analysis of Funds movements Balance gt Gaing and Balance at
Endowment funds 719,632 - - 103,260 822,800
Unrestrictad funds 75,816 . 25428 {14,308} 3,048 89,886

E 795456 £ 26428 £ .‘14308E £ 106,300 £ 912 885
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SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Analysls of net assets batwesn funds

Fixed asset nvestments
Current agsets

Current liabiltties

Total

Analysis of net assets between funds - previous year

Fixad assat investments
Curmrent assets

Current liabillles

Tofal

FInanclal Instruments

Financis! asssts measured at fair value through profit and loss:
Investments hald at fair velus

Income, expense, gains or losses, including changes In Tair value, recognised on:

Gains/{Losses) on Financial agsets measured at fair value
interest on cash deposits’
Income from listed Investments

Unrestricied  Endowrnant Total
Funds Funds Funds
21,405 726,433 747,838
77,203 - 77,203
{1,676} - . {1,678}
£ 97,032 £ 726433 £ B23I465
Funds Funds Funds
24,247 822,900 847,147
63,208 - 68,208
‘ 2470} . - _ {2470}
£ . 80985 £ ,,822EQOD, £ 912'_885
Note 2022 2021
7 747,838 847,146
£ 747,838 £ 847,146
il
7 { 90,308) 106,300
3 805 28
3 26,112 25,374
{ 72,290% £ 131,711 .




SALISBURY DIOCESAN CLERGY WIDOWS AND DEPENDANTS FUND

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

| report to the trustees on my examination of the accounts of the Salisbury Diocesan Clergy Widows and Dependants Fund
{the Trust) for the year ended 31 December 2022, which are set out on pages 3 to 7.

Responslbllities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requiraments of the Charities Act 2011 (the Act’).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in carrying out
my examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act,

Independent examlner's statement

[ have completed my examinatlon. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

—

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3.  the accounts do not comply with the appllcable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a 'true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mo Ha S
Mrs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Street
Salisbury



