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ACHIEVEMENT AND PERFORMANCE
Charitable activities
Locomotives

Duchess of  Sutherland  locomotive  was hired  out  on a number of occasions in the year.

BR 4MT Standard tank locomotive 80098 the stripping down of the locomotive has begun and a in preparation  of
a complete overhaul.

BR 4MT Standard tank locomotive 80080 was hired out to the Ecclesbourne Valley Railway on a long term  basis
and provides a useful income.

Rolling Stock

Special Saloon 45000
Restoration work by volunteers is by and large complete there are some small items that need attention..

L M S No 1 Dynamometer Car 45050
This vehicle is now on permanent static display in the museum with various forms of supporting interpretation  and
is used during guided tours and school visits.

Inspection Saloon 6320
On loan to Vintage Trains during the year.

Support Coach 35476
was 99041

Resumed duties with Duchess of Sutherland on the mainline in 2022.

Support  Coach 21232 was 99040
On static display at West Shed.

Museum & Education

Following Covid the Museum has reopened with a small income being from sales.

During the year we lost our curator and some volunteers due to the effects of Covid. This has slowed progress  on
museum related matters.

FINANCIAL REVIEW
Investment policy and objectives
The company has no direct investments, other than cash at bank. Interest is earned on surplus cash balances.
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FINANCIAL REVIEW
Reserves policy
It is the policy of the charity to maintain unrestricted funds, which are free reserves of the charity of the charity,  at
a level which provides sufficient funds to cover management, administration and support costs; and to respond  to
emergency applications for grants, which arise from time to time.

Unrestricted free reserves at the end of 2022 were £76,915 (2021: £190,207) disclosing an decrease in the  year.
The Trustees are confident that this reserve together with the concentrated fundraising during 2022  continuing
into 2023 will enable the Trust to continue its progress in restoring and maintaining its stock of locomotives  and
coaches.

Review of the Financial Year
Total unrestricted incoming resources for the Trust reached £264,965 (2021: £365,429) this included a  trading
donation from PRCLT Company of £231,831 (2021: £230,900). Yet again highlighting the importance the  Trust's
profit making activates which the subsidiary carries out. The Trust continues to rely heavily upon the support  and
generosity of its Patrons and other donors who during the year contributed £23,975 (2021: £130,843).

The Trust's general expenses continue to be closely monitored to ensure that sufficient funds will be available  for
general revenue expenses.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, the memorandum and articles of association, and  constitutes
a limited company, limited by guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
The existing board of trustees undertakes the selection, recruitment and appointment of new trustees

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
02970246 (England and Wales) 

Registered Charity number
1042090

Registered office
The West Shed
Midland Railway Centre
Swanwick Junction
Ripley
Derbyshire
DE5 4AD

Trustees
G Oulsnam (resigned 25/7/2023) 
P S Wood (resigned 25/8/2023) 
C R Longmate (resigned 22/11/2022) 
L Truswell (resigned 25/7/2023) 
M Hollingworth 
G Henshall 
D Tilling (resigned 25/7/2023) 
C Powell 
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