MICHAEL BATT CHARITABLE TRUST

England & Wales - Charity number 1040892

Details
Status Registered
Legal form Trust
Registered 1994-09-19
Register View on the Charity Commission register
Contact
Address 12 Quarry Park Avenue
Plymouth
PL9 7BE
Phone 01752206666
Email bev.sturges@rushymead.co.uk
Website www.rushymead.co.uk
Activities

Objects: TO RELIEVE SICKNESS BY SUPPORTING THE WORKS OF HOSPICE ORGANISATIONS
THROUGHOUT ENGLAND AND WALES REGISTERED AS CHARITIES DEDICATED TO THE RELIEF
AND WELFARE OF THE TERMINALLY ILL AND TO PROMOTE THE WELFARE OF THE ELDERLY BY
ADVANCING THE RELIEF OF OLD AGE.

Activities: To relieve sickness by supporting the works of hospice organisations throughout England and
Wales registered as charities dedicated to the relief of the terminally ill and to promote the welfare of the
elderly by advancing the relief of old age.

Classification

* How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services
* What: The Advancement Of Health Or Saving Of Lives, Accommodation/housing

* Who: Elderly/old People, People With Disabilities

Geography

* Buckinghamshire
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Finances

Period end Income Expenditure Employees
2025-03-31 - - - -
2024-03-31 - - - -
2023-03-31 £1,069,718 £1,294,543 £-305,069 33
2022-03-31 £0 £1,209,574 £-80,243 40
2021-03-31 £1,215,573 £1,199,938 £-40,631 40
2020-03-31 £1,119 £1,121,057 £-22,266 40
2019-03-31 £1,090,386 £1,082,066 £-127,405 45
Trustees
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ALISTAIR BRUCE MACKIE
Dr Derek Kayanja 2017-12-05
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Michael Batt Charitable Trust

Report of the Trustees
For The Year Ended 31 March 2023

The trustees present their report with the financial statements of the charity for the year ended 31 March 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Structure, governance and management
Type of governing document - Deeds date 22/08/1994 and updated/amended on 10/10/2013.

How the Charity is constituted - Trust
Trustee selection methods - Appointed by the Trustees

Policies and procedures adopted for the induction and training of trustees
There are no formal policies. New trustees, previously known for at least five years to the Board of Trustees, are
approached and if accepted are subsequently appointed by the Trustees.

The Charity's organisational structufe and any wider network with which the Charity works
The Charity is administered by a Management Body comprising the Chairman and Trustees. Other than the
relationships detailed in "Note 10 Related party transactions” there are no related parties.

Trustees' consideration of major risks and the system and procedures to manage them
The key risk are:

1 Long term vacancies more than 10% of our 26 rooms

2 Cashflow difficulties

3 Exceptional unbudgeted costs

4 Cost of compliance with regulatory regime

5 Long term staff shortages

Under the terms of the risk management policy adopted by the Trustees, the strategic operational and financial risks to
which the Charity is exposed are evaluated cn a continuing basis and appropriate systems have been put in place to
mitigate any major risks which are identified. The Trustees are satisfied that this pelicy is sufficient to identify those risks
on a timely basis as far as possible and to ensure that appropriate action be taken sc as to keep perceived risks to an
acceptable level.

Under the terms of the Deeds of the Charity dated 22/08/1994 and 10/10/2013 and confirmed the Charity
Commission website

To relieve sickness by supporting the works of hospice organisations throughout England and Wales registered as
charities dedicated to the relief and welfare of the terminaily ill and to promote the welfare of the elderly by advancing
the relief of old age.

Summary of the objects of the Charity set out in its governing document

The objects of the Charity are set out in its Deeds, dated on 22 August 1994 and updated and amended on 10 October
2013. These are to provide support to the elderly by advancing the relief of old age.

The Chairman and Trustees receive no remuneration nor any payment for services provided.

Expenses of £0 (2022 - £0) were incurred to cover the cost of conducting business on behalf of the Charity.

Summary of the main activities undertaken for the public benefit in relation to these objects
The Trustess' are aware of and heed the guidance issued by the Charity Commission on public benefit.

As a result of the restrictions during the Covid pandemic CQC had been unable to conduct its regular annual inspections
of care home, including Rushymead. Buckinghamshire County Council would ordinarily carry out inspections of the
Home but although there were occasional informal visits the more formal review process was not conducted as a result
of the Covid restrictions and these, like CQC had not been resumed after those restrictions were lifted.

Following a series of incidents starting around June 2023 the Trustees took the difficult decision to close the Home in
February 2024.
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Michael Batt Charitable Trust

Report of the Trustees
For The Year Ended 31 March 2023

in June 2023 the Trustees received an anonymous message advising that a staff member, had been ordering and
removing for their personal use quantities of soft drinks. The Trustees investigated the matter thoroughly and when the
staff member was confronted with the aflegations they stated that they had agreed with the Manager that they could be
taken in lieu of ciaiming overtime. This ran contrary to some of the Manager's own statement and was inconsisient with
the fact that the staff member was already claiming a significant amount of overtime (which was itself the subject of a
separate investigation as it was excessive). Eventually after attempts to get the staff member to attend a Disciplinary
Meeting, they tendered their resignation effective 1 Sepiember 2023. Although the staff member threatened to take the
matter to an employment tribunal for constructive dismissal no further action was in fact taken.

in August 2023 the Home was forced into an extraordinary item of expenditure when it suffered an infestation of bed
bugs, the cost or eradication being £20,280 including VAT.

As a result of the issues with the bed bugs Buckinghamshire County Council carried out an inspection of the Home.
During their visit one of the senior inspectors was verbally abused by a staff member. Furthermore, Buckinghamshire
County Council found incidences of hygiene and residents’ care, the consequence of which was to suspend the charity
from taking on any new Buckinghamshire County Council referred residents. This also prompted CQC to carry out its
own inspection and confirmed the same shortcomings. This staff member joined the charity in the autumn of 2012 and
until 2023 gave the Trustees no reason to be concerned about their continuing suitability to undertake their duties and
responsibilities in a satisfactory manner. As a result of their conduct during the inspection and the shortcoming
identified this staff member was dismissed at a Disciplinary Hearing and this decision was upheld following an appeal.
Again this staff member threatened to refer the matter to an employment tribunal but this did not materialise.

Despite considerable efforts by the staff to address the issues identified by Buckinghamshire County Council and CQC
the Home was unable to persuade them to [ift their suspension, forcing the Trustees to decide on an orderly closure of
the Home. The last resident left on @ February 2024 and the staff redundancies were completed in an orderly fashion
around the same time. The Trustees wish to acknowledge all the hard work and dedication shown by all the staff
throughout this period.

During the period from April 2022 to January 2024 Rushymead suffered intermittent and a significant number of empty
rooms.

Achievements and performance
Refer to above comments.

Financial review
During the year the Charity received £1,089,719 from care home accommodation fees and spent £1,298,145 providing
for these. (2022 £1,184,962 and £1,216,534).

Brief statement of the Charity's policy on reserves

It is the policy of the Trustees to plan adequate funds for such amounts as are appropriate to provide the care and
support of our residents. The charity's reserves at 31 March 2023 do nct meet the policy. Reserves held at 31 March
2023 total a deficit of £316,756, with an unrestricted deficit of £326,756 and a restricted surplus of £10,000.

Details of any funds materially in deficit
All unrestricted funds are in deficit.

The Charity’s principal sources of funds (including any fundraising}
Providing accommodation and care to our residents who are both privately and publically funded. The Charity does not
fundraise.

How expenditure has supported the key objectives of the Charity
Hitherio the Trustees have striven to ensure that sufficient funds are made available to pay all suppliers and staff. In
recent times this has proved not {o be possible.

Investment policy and objectives
The Charity has no investments.

Future Developments
As referred to earlier in the Trustees report the charity has been closed. There are no future plans.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.
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Michael Batt Charitable Trust

Report of the Trustees
For The Year Ended 31 March 2023

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Charity law requires the trustees to prepare financial statements for each financial year. Under that law, the trustees
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law).

Under charity law the trustees must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the charity and of the incoming resources and application of resources, including
the income and expenditure, of the charity for that period. In preparing those financial statements, the trusiees are
required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011 and The Charity (Accounts and Reports) Regulations 2008. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Approved by order of the board of trustees on 23 February 2026 and sigried on its behalf by.

Mr A Mackie - Trustee

Page 4



Report of the Independent Auditors to the Trustees of
Michael Batt Charitable Trust

Opinion
Disclaimer of opinion

We were engaged to audit the financial statements of Michael Batt Charitable Trust (the 'charity’) for the year ended 31
March 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

We do not express an opinion on the accompanying financial statements of the company. Because of the significance of
the matter described in the basis for disclaimer of opinion section of our report, we have not been able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

Basis for disclaimer of opinion

While conducting the audit insufficient appropriate audit evidence was available meaning we were unable to sufficiently
test wages (ihe largest expense) due to records no longer being available and which was an area highlighted by
management of suspected and actual fraud. As a result of this we were unable to determine whether any adjustments
might have been found necessary in respect of wages.

Emphasis of matter - basis of preparation

We draw attention to Note 18 to the financial statements which explains that the trustees intend to liguidate the charity
and therefore do not consider it to be appropriate to adopt the going concern basis of accounting in preparing the
financial statements. Accordingly the financial statements have been prepared on a basis other than going concern as
described in Note 1.

Matters on which we are required to report by exception

Notwithstanding our disclaimer of an opinion on the financial statements, in the light of the knowledge and
understanding of the charity and its environment obtained in the course of the audit performed subject to the pervasive
limitation described above, we have not identified material misstatements in the trustees report.

Arising from the limitation of our work referred to above:

- we have not obtained all the information and explanations that we considered necessary for the purpose of our audit;
and
- we were unable to determine whether adequate accounting records have been kept.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

- returns adequate for our audit have not been received from branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to fiquidate the charity or to cease operations, or have no realistic
altsrnative but to do so.

As per Note 18 the trustees intend to liquidate the charity therefore the financial statements have been prepared on a
basis other than going concern as described in Note 1.
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Report of the Independent Auditors to the Trustees of
Michael Batt Charitable Trust

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our responsibility is to conduct an audit the charity's financial statements in accordance with International Standards on
Auditing (UK) and to issue an auditor's report.

However because of the matter described in the basis for disclaimer of opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Detecting Irregularities
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, are: we identified laws and
regulations applicable to the charity through discussions with trustees and other management, and from our commercial
knowledge and experience of the care sector which include: The Charities Act 2011, Charity SORP, FRS 102, the
Health and Social Care Act, GDPR data protection regulations, health and safety regulations and empioyment
legislation. We assessed the extent of compliance with the laws and regulations identified through making enquiries of
management and inspecting legal correspondence where relevant. To address the risk of fraud through management
bias and override controls, we performed analytical review and tested journal entries to identify unusual transactions.
There are inherent limitations in our audit procedures described above and the more removed that laws and regulations
are from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards
also limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the trustees
and other management and the inspection of regulatory and legal correspondence, if any.

A further description of our respensibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008, Qur audit work has been undertaken so that we might state fo the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

TLC oy

TC Group
Statutory Auditors
Harscombe House
1 Darklake View
Plymouth

Devon

PLE 7TL

Date: %(/L/ZG
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INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Residential home

Total

EXPENDITURE ON
Charitable activities
Residential home

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Michael Batt Charitable Trust

Statement of Financial Activities
For The Year Ended 31 March 2023

31.3.23 31.3.22
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
2 670 670 16,218
3
1,069,049 1,069,049 1,168,745
1,069,719 1,069,719 1,184,963
4
1,306,233 1,306,233 1,224 574
(236,514) (236,514} (30,611)
(90,242) 10,000 (80,242) (40,631)
(326,756) 10,000 (316,756) (80,242)

The notes form part of these financial statements
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Michael Batf Charitable Trust

Balance Sheet
31 March 2023

31.3.23 31.3.22
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £

FIXED ASSETS
Tangible assets 10 - - - 32,587
CURRENT ASSETS
Stocks 11 4,000 - 4,000 4,000
Debtors 12 45198 - 45,198 36,111
Cash at bank and in hand 4,362 10,000 14,362 66,689

53,560 10,000 63,560 106,800
CREDITORS
Amounts falling due within one year 13 {280,316) - (280,316) (105,829)
NET CURRENT ASSETS/(LIABILITIES) {226,756) 10,000 (216,756) 1,171
TOTAL ASSETS LESS CURRENT LIABILITIES (226,756) 40,000 {218,756) 33,758
PROVISIONS FOR LIABILITIES 15 {100,000) - (100,000) (114,000)
NET ASSETS/{LIABILITIES) (326,756) 10,000 {316,756) (80,242)
FUNDS 16
Unrestricted funds (326,756) (90,242)
Restricted funds 10,000 10,000
TOTAL FUNDS (316,756) (80,242)

The financial statements were approved by the Board of Trustees and authorised for issue on 23 February 2026 and
were signed on its behalf by:

Mr A Mackie - Trustee

The notes form part of these financial statements
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Michael Batt Charitable Trust

Cash Flow Statement

For The Year Ended 31 March 2023

Notes

Cash flows from operating activities
Cash generated from operations 1
Movement in pension provision

Net cash (used in)/provided by operating activities

Cash flows from investing activities
Purchase of tangible fixed assets
Sale of social investments

Net cash (used in)/provided by investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

31.3.23
£

(38,020)

{14,000)

(52,020)

(307)

(307)

(52,327)

66,689

14,362

The notas form part of these financial statements
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31.3.22

(10,225)
15,000

4,775

(6,078)
15,000

8,822

13,697

52,992

66,689



Michael Batt Charitable Trust

Notes fo the Cash Flow Statement

For The Year Ended 31 March 2023

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM QOPERATING ACTIVITIES

Net expenditure for the reporting period (as per the Statement of

Financial Activities}
Adjustments for:
Depreciation charges

Losses on investments
Impairment losses
(Increase)/decrease in debtors
Increase in creditors

Net cash used in operations

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

31.3.23
£
(236,514)
32,894
(9,087)
174,687
(38,020)
At 1.4.22 Cash flow
£ £
66,689 (52,327)
66,689 (52,327)
66,689 (52,327)

The notes form part of these financial statements
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£

(39,611)

8,146
(15,000)

19,523
18,717

(10,225)

At 31.3.23
£

14,362

14,362

14,362




Michael Batt Charitable Trust

Notes to the Financial Statements
For The Year Ended 31 March 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporling by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention.

Michael Batt Charitable Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise state in the relevant accounting
policy notes.

Going concern

The Charity continues to be in a net liabilities position and in 2024 was closed. The accounts have not been
prepared on the going concern basis and instead adopt the break up basis. The Trustees acknowledge this in
the Trustees report.

Income and endowments

All income, including care home income, is recognised once the charity has entittement to the income, the
economic benefit is probable and the amount can be reliably measured. Voluntary income including donations,
gifts, legacies and grants that provide core funding or are of a general nature is recognised when the charity has
entitlement to the income, it is probable that the income will be received and the amount can be measured with
sufficient refiability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probably and the amount can be
reliably measured.

Deferred Income
Deferred income represents amounts received for future periods and is released to income for the period

- the donor specifies that the grant or donation must only be used in future accoﬁnting periods; or
- the donor has imposed conditions which must be met before the charity has unconditional entitlement except
where care home fees are deferred.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measure reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the porfion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, on per capita, staff costs by the
fime spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including audit, strategic management and trustees' meetings and reimbursed expenses.

Tangible fixed assets

Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subseguent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:-

Plant and machinery (20% reducing balance)
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Michael Batt Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 March 2023

ACCOUNTING POLICIES - continued

Stocks
Stocks are measured at cost determined using the first in first out method.

Taxation
The Trust is exempt from tax on its charitable activities.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion in furtherance of
the objectives of the charity.

Restricted income is used in line with the donor's wishes.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis
over the period of the lease.

Pension scheme

The Charity participates in TPT Retirement Solutions a multi employer pension scheme which provides benefits
to some 950 non associated participating employers.

The scheme is a defined benefit scheme, it is not possible for them fo obtain information to enable it to account
for the scheme as a defined benefit scheme. The accounting for a multi-employer scheme where the employer
has entered into an agreement with the scheme that determines how the employer will fund a deficit result in the
recegnition of a liability for the contributions payable that arise from the agreement (to the extent in profit or loss
in accordance with section 28 of FRS 102).

The charity accounts for the scheme as a defined contribution scheme. As a result, that charged to the profit and
loss account represents the contributions payable to the scheme. Since the institution has entered into an
agreement that determines how each employer within the scheme will fund the overall deficit, the charity
recognises a liability for the contribution's payable that arise from the agreement (to the extent that they relate to
the deficit) and therefore an expense is recognised.

The charity's total liability under the recovery plan has been recognised in the accounts.

Debtors

Trade debtors are amounts due from customers for services performed in the ordinary course of business. Short
term debtors are measured at transaction price {(which is usually the invoice price), less any impairment losses
for bad and doubtful debts. Loans and other financial assets are initially recognised at transaction price including
any transaction costs and subsequently measure at amortised cost determined using the effective interest
method, less any impairment losses for bad and doubtful debts.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other shorf term investments that are
readily convertible to a known amount of cash and are subject to no change in value.

Creditors
Short term creditors are measured at transaction price (which is usually the invoice price). Loans and other
financial liabilities are initially recognised at cost determined using the effective interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest bearing
borrowings are subsequently carried at amortised costs, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of
Financial Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Financial Instruments
Classification

Page 12 continued...



Michael Batt Charitable Trust

Notes fo the Financial Statements - continued
For The Year Ended 31 March 2023

ACCOUNTING POLICIES - continued

Financial assets and financial liabilities are recognised when the charity becomes a parly to the contractual
provisions of the instrument. Financial liabilities and equity instruments are classified according to the substance
of the contractual arrangements entered into. An equity instrument is any contract that evidences a residual
interest in the assets of the charity after deducting its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price {including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

Rights preferences and restrictions of the Trust document
These are set out in the Deed of Trust dated 22/08/1994 and were updated 10/10/2013.

DONATIONS AND LEGACIES

3323 31.3.22
£ £
Donations 670 16,218
INCOWME FROM CHARITABLE ACTIVITIES
31.3.23 31.3.22
Activity £ £
Residential care home Residential home 1,068,125 1,146,421
Grants Residential home 924 22,324
1,069,049 1,168,745
Grants received, included in the above, are as follows:
31.3.23 31.322
£ £
Covid Grants 924 22,324
CHARITABLE ACTIVITIES COSTS
Support
Direct costs (see
Costs note 5) Totals
£ £ £
Residential home 1,298,145 8,088 1,306,233
SUPPORT COSTS
Governance
costs
£
Residential home 8,088
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Michael Batt Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 March 2023

AUDITORS’ REMUNERATION

31.3.23 31.3.22
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 8,088 8,040

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended
31 March 2022.

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.
As at the balance sheet date the amount due to Dr Michael Batt (Chairman) was £9,299 (2022 £10,299).

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2023 nor for the year ended
31 March 2022.

STAFF COSTS
31.3.23 31.3.22
£ £
Wages and salaries 711,998 707,918
Social security costs 55,286 48,011
Other pension costs 26,615 55,713
793,899 811,642
The average monthly number of employees during the year was as follows:
31.3.23 31322
Administration 33 38
No employees received emoluments in excess of £60,000.
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund fund funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 6,218 10,000 16,218
Charitable activities
Residential home 1,168,745 - 1,168,745
Total 1,174,963 10,000 1,184,963
EXPENDITURE ON
Charitable activities
Residential home 1,224,574 - 1,224,574
NET INCOME/(EXPENDITURE) (49,611) 10,000 (39,611)
RECONCILIATION OF FUNDS
Total funds brought forward (40,631) - (40,631)

Page 14 continued...
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Michael Batt Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 March 2023

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Restricted Total
fund fund funds
£ £ £
TOTAL FUNDS CARRIED FORWARD (80,242) 10,000 (80,242)
TANGIBLE FIXED ASSETS
Plant and
machinery
£
COSsT
At 1 April 2022 237,060
Additions 307
Impairments (32,894)
At 31 March 2023 204,473
DEPRECIATION
At 1 April 2022 and 31 March 2023 204,473
NET BOOK VALUE
At 31 March 2023 -
At 31 March 2022 32,587
STOCKS
31.3.23 31.3.22
£ £
Stocks 4,000 4,600
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31322
£ £
Trade debtors 4,137 5,626
Prepayments and accrued income 12,369 3,881
Prepayments 28,692 26,604
45,198 36,111
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.3.22
£ £
Trade creditors 114,644 50,099
Taxation and social security 76,381 13,954
Other creditors 89,291 41,576
280,316 105,628
Page 15 continued...
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Michael Batt Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 March 2023

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as foliows:

31.3.23 31.3.22
£ £
Within one year 30,533 30,533
Between one and five years 36,067 16,139
In more than five years - 25,000
66,600 71,672
PROVISIONS FOR LIABILITIES
31.3.23 31.3.22
£ £

Provisions 100,000 114,000

The charity has accounted for the deficit on the pension scheme through the Statement of Financial Activities
under the provisions of paragraphs 28.13 and 28.13A of FRS 102.

TPT Retirement Solutions report at 31 March 2023 indicated that the fair value of assets attributable to the Trust
at 31 March 2023 total £458,000 (31 March 2022 £608,000). The present value of defined benefit obligations
attributable to the Trust at 31 March 2023 totals £558,000 (31 March 2022 £722,000). The total deficit in plan at
31 March 2023 is therefore £100,000 (31 March 2022 £114,000). ‘

Key assumptions in the valuation:
Discount rate 4.92%
Inflation (RPI) 3.19%
Inflation (CPI) 2.56%
Salary growth 3.56%

Current life expectancy on retirement at age 65 adopted 31 March 2023:
Male retiring 2023 (years) 21.0

Female retiring 2023 (years) 23.4

Male retiring 2043 (years) 22.2

Female retiring 2043 (years) 24.9

A full actuarial valuation for the scheme was carried out at 30 September 2022.

MOVEMENT IN FUNDS

Net
movement At
At 1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
General fund {90,242) (236,514) (326,756}
Restricted funds
Resident donations 10,000 - 10,000
TOTAL FUNDS (80,242) (236,514} (316,756)

Page 16 continued...
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Michael Bati Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 March 2023

MOVEMENT IN FUNDS - continued

MNet movement in funds, included in the above are as follows:

Incorning Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 1,069,719 (1,306,233) (236,514)
TOTAL FUNDS ' 1,069,719 (1,306,233) (236,514)
Comparatives for movement in funds
Net
movement At
At 1.4.21 in funds 31.3.22
£ £ £
Unrestricted funds
General fund (40,631) (49,611) (90,242)
Restricted funds
Resident donations - 10,000 10,000
TOTAL FUNDS (40,631) (39,611) (80,242)
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 1,174,963 (1,224 ,574) (49,611)
Restricted funds
Resident donations 10,000 - 10,000
TOTAL FUNDS 1,184,963 (1,224,574) (39,611}
A current year 12 months and prior year 12 months combined positicn is as follows:
Net
movement Al
At1.4.21 in funds 31.3.23
£ £ £
Unrestricted funds
General fund (40,631) (286,125) (326,756)
Restricted funds
Resident donations - 10,000 10,000
TOTAL FUNDS {40,8631) (276,125) (316,756)
Page 17 continued...



16.

17.

18.

Michael Batt Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 March 2023

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 2,244 682 (2,530,807) (286,125}
Restricted funds
Resident donations 10,000 - 10,000
TOTAL FUNDS 2,254,682 (2,530,807) (276,125)

RELATED PARTY DISCLOSURES

A Forrester (trustee)

Mr A D Forrester is associated with Alan Forrester & Go. Lid, Accountants. In accerdance with the Trust Deed
his firm charges for accountancy, payroll and bookkeeping services. During the year the amount paid by the
Trust to the firm was £37,400 including VAT (2022 £37,164). At the year end £5,903 (2022 £2,961) was owed to
the firm.

Dr M J L Batt (frustee)

The property known as Rushymead is owned by Rushymead Ltd, a company controlied by the trustee, Dr
Michae! Batt. The trust enjoys a fifteen year lease, at an annual rent of £25,000 per annum, which is about half
the market rate. During the year rent of £25000 was paid (2022 £25,000). At the year end £25599 (2022
£5,849) was owed to Rushymead Ltd.

POST BALANCE SHEET EVENTS
in 2024 the charity and care home was closed down with significant debt. A donation of £820,000 was received

from Rushymead Limited for the purpose of settling all debt, staffing and closure costs. Management have
confirmed all outstanding debt have been settled in full.

Page 18
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Michael Batt Charitable Trust
Registered charity numbsr: 1040892
Trusteas' Report

The trustees present their report and financial statements for the year endad 31 March 2022.

Principal activities
The charity's principal address is Rushymead Residential Homs, Towar Road, Coleshlll, Bucklnghamshire,
HPT OLA.

Trustees
The following persons served as trustees during the year:

Mr Michael Batt - Chaiman
Mr Alan Forresier - Treasurer
Mr Derek Kayanja

Mr Alistair Mackie

Structure, governance and management
Type of goveming document - Deeds dated 22/08/1994 and updated/amanded an 10/10/2013.

How the Charity is consfitutad - Trust
Trustee selaction methods - Appointed by the Trustees

Policiea and procedures adopted for the inductlion and training of trustees:
There are no formal policies. New trustees, previously known for at least five years to the Board of Trustees,
are approached and If acceptad are subsequently appointed by the Trustees.

The Charity's organisational structure and any wider network with which the Charlty works:
The Charity Is administared by a Management Body comprising the Chairman and Trustees. Other than the
relationships detailed in "Note 10 Related party transactions” thare are no related parties.

Trustees' consideration of major risks and the system and procedures to manage them:
The key risks are: :

1 Long term vacancies more than 10% of our 26 rooms

2 Cashflow difficulties

3 Long term staff shortages

Under the terms of the risk management policy adopted by the Trustees, the stratagic operational and financial
risks to which the Charity Is exposed are evaluated on a continuing basls and appropriate systems have been
put in place ta mitigate any major risks which are identified. The Trustees are satizfled that this policy is
sufficient to identify those risks on a timely basis and to ensure that appropriate action be taken so as to keep
perceived risks to an acceptable level.

Under the terms of the Deeds of the Charity dated 22/08/1994 and 10/10/2013

and confirmed by the Charity Commission wabsite

To relieve sickness by supporting the works of hosplcs organisations throughout England and Wales registered
as charities dedicated to the reliaf and welfare of the terminally ill and to promote the walfare of the alderly by
advancing the relief of old age.

Summary of the objects of the Charity set out In Its governing document:

The objects of the Charity are set out in its Deeds, dated on 22 August 1884 and updated and amanded on 10
October 2013. These are to provide support te the elderly by advancing the relief of old age.

The Chairman and Trustees receive no remuneratton nor any payment for services provided.

Expensas of £0 (2021 - £0) were Incurred to cover the cost of conducting business on behalf of the Charity.

Summary of the main actlvities undertaken for the public bensfit in relation to these objects
The trustees' are awars of and heed the guidance issued by the Charity Commission on public benafit.

The Charity contlnuss to provide an essential service to the community as set out in its objectives and activities
above. There are no other ohjectives and actlvitias.

Qur rasidants are, as far as their mental and corpareal faculties allow, happy and contentad. Further, their
guardians/relatives speak highly of the care and attention given to their charges/relatives and rate Rushymead
nighly in response to our requests for their input.



Michaal Batt Charitable Trust
Registered charity number: 1040892
Trustees' Report

Websites listing care homes in our locality where we regularly score 9+ out of 10.

The home Is registered with the CQC and Buckinghamshira CC who have consistently given us "good"
ratings will not In In future camy out Inspections or reassess their ratings. They wiil continue by monitoring
data via monthily emails in ralation to evidence, that all is satisfactory to date and we retain our rating.

On 19 August 2021 the trustees received an email from the CQC advising that an anonymous detaited
complaint, had been raceived, primarily regarding our manager Bev Sturges and her daughter, After further
investigation their enquiry, was closed on 3 September. The CQC confirmed that all recommendations
had been accepted and acted upcn, this matter has not recurred.

Achievemants and performance

Wa continus to recsive positive feadback from our rasidents and their families and from the CQC and
Buckinghamshire County Councll.

At the date of signing this report, due to continue taking the appropriate precautlons neither staff nor residents
have been infected or suffered, in any way, the effects of this virus.

FInanclal review
During the year the Charity recelved £1,184,982 from care home accommodation fees and spent £1,209,574
providing for these. (2021 £1,215,573 and £1,199,938).

Brief atatement of the Charity's policy on reserves:

It is the palicy of the Trusteaes to plan adequate funds for such amounts as are appropriate to provide the care
and support of our residents. The charity reserves at 31 March 2022 do not meet the policy. Reservas held at
31 March 2022 total a deficit of £80,243, with an unrestricted deficit of £90,243 and a restricted surplus of
£10,000. However the Trustee's draw attantion to the fact the charity's deficit position is primarily dus to the
accounting standards requiring recognition of a pansion deficit In full, the racognised pension deficit totals
£114,000 (2021; £99,000). The trustees direct you to the future developmesnts saction of the Trustes report
detailina the charitv's nlans and currant imoroved financial situation.

Deatails of any funds materially in deficit:
Save for the potential pension fund deficit there are no other funds in deflcit.

The Charlty's principal sources of funds (including any fundralsing):
Praviding accornmodation and care to our resldents who are both privately and publlcally fundad. The Charity
Charity does not fundraise.

How expenditure has supported the key objectives of the Charity:
The Trustees strive to ensure that sufficient funds are made available to pay all suppliers and staff,

Investment policy and objectives including any ethical investment policy adopted:
The Charity has no Investments,

Future devalopments

Continue to maintain and Improve the decoration and furnishings of all rooms.

In the future It is intended to further develop any rooms, where it Is appropriate and feasibls,
to extend them to incorporate parsonal bathrooms.

The charity aims to maintain a occupancy leval of at least 90%. Unfortunately, in November 2022 six residents
diad within a week, which had a negative effact on our operating income, with bittle or no impact on our
expenditure. A further resident died in December, negating our filling one of the praviously empty rooms. In
late December 2022 and early January 2023, all empty rooms were filled and our senior management team
has started a waiting list. The substantial foss of income in late 2022 has made it impossible to pay our
suppliers as regularly as previously. With are managing this situation and, if we suffer no further significant
losses of income, we should be able fulfill our obligations to our suppliers. The increase in our gas bills from
around £1,500 per month to £4,000 and a 5% increass In Insurance premiums has further impacted on our
finances.



Michael Batt Charitable Trust
Registered charity numbar: 1040892
Trustees' Report

Covid 19:
At the date of signing this repor, due to continue taking precautions observed by everyone during the

entire period following the first lockdown, neither staff nor residents have been infected or suffered,
in any way, any effects of this virus.

The annual report was approved by the trusteas of the charity and signed on its behalf by:

I.\'flr A Forréster - Trustee- )
Dated 30 January 2023



Michael Batt Charitable Trust
Statement of Trustees’ Responsibilities

The trustees are responsible for preparing the report and financial statements in accordance with
applicable law and regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
Charity and of the incoming resources and application of resources for that year. In preparing
these financial statements the trustees are required to:-

* selact suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;
* observe the methods and principles in the Charities SORP;

* state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements:

» prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the trustees of the charity and signed on its behaif by:

Mr Alan Forrester - trustes



Michael Batt Charitable Trust
Independent auditor's report
to the Trustees of Michael Batt Charitable Trust

Opinfon

We have audited the financial statements of Michael Batt Charitable Trust for the year ended 31 March 2022 which
comprise the Statement of Financial Activitles, the Balance Shest, the Statement of Cash Flows and notes to the
financial stataments, including a summary of significant accounting palicles. The financial reporting framework that
has been appiled in their preparation Is applicable law and United Kingdom Accounting Standards, including FRS
102 '"The Financial Reporting Standard applicable in the UK and the Republic of Ireland’ (Unfted Kingdom Generally
Accepted Accounting Practics).

in our oplnion the financial staterments:
+ give atrue and fair view of the state of the trust's affairs as at 31 March 2022 and of Its Incoming resources
and application of these resources
 have been properly prepared In accordance with United Kingdom Generally Accepted Accounting
Practice;
« have been prapared in accordance with the requirements of the Charlles Act 2011

Basis of apinlon

We conducted our audit In accordance with International Standards on Auditing (UK) (iISAs {UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's respensibilities for the audit
of the financlal statements section of our report. We are independent of the company in accardance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we havs fulfilled our other ethical responsibilities in accordance with these requirements, Wa befieve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern -
We have nothing ta report In respect of the following matters in relation to which the [SAs (UK) require us to raport
to you where:
+ the trustees' use of the golng concern basis of accounting In the preparation of the financial statements is
not appropriate; or
« the trustees have not disclosed In the financial statements any identified material uncerainties that may
cast significant doubt about the charlty's abllily to continue to adopt the going concem basis of accounting
for a period of at least twelve months from the date when the financlal statements are authorised for issue.

Emphasis of matter

We draw attention to the disclosure made In note 13 to the financial statements concerning the charity's ability to
continue as a going concern resulting from the charity’s liabilities In excess of assets by £80,243. Our opinion is
not modified in respect of this.

The other information comprises the information Included In the repart and financial statements, other than the
financial statermnents and our audltor's report thereon. The trustees are responsible for the other Information. Qur
cpinion on the financlal statements does not cover the othar information and, except to the extent otherwlse
explicitly stated In our report, we do not express any form of assurance conclusion thereon. In connection with our
audit of the financial statements, our responsibility is to read the other information and, In dolng so, consider
whethsr the other Information is materially inconsistent with the financial statements or our knowledge obtained In
the audit or otherwise appears to be materially misstated. If we identify such materlal inconsistencles or apparent
material misstatements, we are raquired to defermine whether there is a material misstatement in the financial
statements or a material misstatement of the other informatlon. If, based on the work we have performed, we
conclude thatthere is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Matters on which we are required to raport by exception
In the light of the knowledge and undsrstanding of the charlty and its environment obtained in the course of the
audit, we have not identified material misatatements in the trustees' report.
We have nothing to report in respect of the following matters In relation to which the Charities (Accounts and
Reports) Regulations 2008 reguires us to report to you If, in our oplnion;
= sufficient accounting records have not been kept, or
+ the financlal statements are not in agreemant with the accounting records and returns; or :
= the information glven In the trustess' report is inconsistent in any material respect with the financial
statements, or
s we have not received all the information and explanations we require for our audit; or



Michasl Batt Charitable Trust
Independent auditor's report
to the Trustoes of Michael Batt Charitable Trust

Responsiblilities of trustees

As explained more fully in the trustees’ responsibilities statement, the trustees are responsible for the preparation
of the firancial statements and for being satisfied that they give a true and fair view, and for such intemal controf
as the trustees detenmnine is necessary to enable the preparation of financlal statements that are free from material
misstatement, whether due to fraud or error.

In preparing tha financial statements, the trustess are responsibls for assessing the charity's abllity to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to cease operatlons, or have no realistic altarnative but to do se.

Audtor's responsibliities for the audit of the financial stataments
We have been appainted as auditor under section 144 of the Charities Act 2011 and report In accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectivas are to obtain reasonable assurance about whether the financial statements as a whole ars free from
materlal misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasaonable assurance Is a high levsl of assurance but is not a guarantee that an audit conducted in accordance
with iSAs (UK) will always detect a material misstaternent when it exists. Misstatements can arlse from fraud or
arror and are consldered material If, individually or in the aggregate, they could reasonably be expacted to Influence
the economic daclslons of users taken on the basis of thase financia! statements.

Iregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibllities, outiined above, to detect material misstatements in respect of iregularities,
including fraud. The extent to which our procedures are capable of detecting Irregularities, including fraud are; we
identified laws and regulations applicable to the charity through discussions with trustees and other management,
and from our commerctal knowledge and experience of the care sector which Include: The Charities Act 2011,
Charlty SORP, FRS 102, the Health and Soclal Care Act, GDPR data protection regulations, hsalth and safety
regulations and employment legislation, We assessed the extent of compllance with the laws and regulations
Identlfied through making enquiries of management and inspecting legal correspondence where relevant. To
address the risk of fraud through management bias and ovemide controls, wa performed analytical revlew and
tested journal entries to identify unusual fransactions. There are inherent limitations In our audit procedurss
described above and the more removed that laws and regulations are from financial fransactions, the less likely it
Is that we would become awars of nan-compliance. Auditing standards also limit the audit procedures required fo
Identify non-compliance with laws and regulations to enquiry of the trustees and other management and the
Inspection of regulatory and lega! correspondencs, If any.,

A further description of our respansibllifies for the audit of the financial statements |s located on the Flnanclal
Reporting Councll’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's

report.

Use of our report

This report Is made solely to the Charlty trustees as a body in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Qur audit work has been undertaken so that we might state to the trustees those
matters we are required fo state to trustees in an audit report and for na other purposes. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Charity and trustees as a
body for our audit work, for this report or for the oplnions we have formed.

James Groves FCA Bromhead Chartered Accountants
Statutory Audltor Harscombe House

1 Darklake View

Estover
& . Piymouth

PLE 7TL

10 /00 /2023



Michael Batt Charitable Trust

Statement of Financial Activities -
Including income and Expenditure Account
for the year ended 31 March 2022

Unrestricted Restricted Total Total

funds funds funds funds
Notes 2022 2022 2022 2021
£ £ £ £
Charitable Activities 2 1,174,962 10,000 1,184,962 1,215,573
Total Income 1,174,962 10,000 1,184,962 1,215,573

Expenditure on

Charitable activities 3 1,209,574 - 1,209,574 1,198,938

Net income/{expenditure) for the year

Net movement in funds (34,612) 10,000.00 (24,612) 15,635

Provision for deficit on defined contribution pension fund {15,000) - (15,000}  (34,000)
Fund balances at 1 Aprll {40,631) - (40,631)  (22,266)
Fund balances at 3t March {90,243) 10,000 {80,243)  (40,631)

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



Michael Batt Charltable Trust

Balance Shest
as at 31 March 2022

Fixed assets
Tangible assets

Current assets

Stocks
Dabtors

Cash at bank and In hand

Credltors: amounts falling due

within one year

Provision for dsficit on pension fund

Net assets
income Funds

Unrestrictad funds
Rasfricted funds

Total equity

2022
£
Total funds
32,587
4,000
38,111
66,680
106,801
{105,631}
1,170
{114,000}
{80,243}
{80,243)
10,000
(80,243)

Th?'ﬂnanclal statements wars approved by the Trustess

r
oy I
Loy
Dr M Batt
Trustes

13/02/2023

2021
£
Total funds
34,655
4,000
55,834
52,962
112,626
{88,912)
23,714
(99,000)
{40,631}
40,631
40,631



Michael Batt Charitable Trust
Statement of Cash Flows
for the year ended 31 March 2022

Notes

Operatlng activities
{Loss)/profit for financlal year

Adjustments for:

Depreciation

Increase in stocks
(Increase)/decreasa in debtors
Increase({decrease) in creditors

Cash (used In)/generated by operating activities

Investing activities
Payments to acquire tangible fixed assets

Cash used in Investing activities

Net cash (used in)/generated

Net cash {used In)/generated by operating activities
Cash used in investing activities

Net cash (used)/gensrated

Cash and cash equivalents at 1 April
" Cash and cash equivalents at 31 March

Cash and cash equivalents comprise:
Cash at bank

2022 2021
£ £
(24,612) 15,635
8,146 8,664
- (1,500)
19,523 7,273
16,719 (13,184)
19,776 16,888
19,776 16,888
(6,078) (14,187)
(6,078) (14,187)
19,776 16,888
(6,078) (14,187)
13,698 2,701
52,992 50,291
66,690 52,992
66,690 52,992




Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2022

1

Summary of significant accounting policles

Statement of compliance

The financial statements have been prepared in accordance with Accounting and
Reporting by Charltfes: Statement of Recommended Practice applicable to charifies
preparing their accounts in accordance with the Financial Reporting Standard
applicable In the UK and Repubiic of Ireland (FRS 102) (effective 1 January 2015)

- (Charitles SORP (FRS 102}, the Financlal Reporting Standard applicabla in the UK
and Republic of Ireland (FRS 102) and the Charities Act 2011.

1.

o

1.2 Basls of preparatlon
Michae! Batt Charltable Trust meets the defination of a public beneflt entity under
FRS 102, Assets and liabillties are initially reogrised at historical cost or transaction
value unless otherwlse state In the relevant accounting pollcy notes.

1.3 Golng concern
The Charity continues to be in a net liabilities position. The trustess believe that it Is
appropriate to prepare accounts on a going concern basis, given current pension fund
deficlt. The Trustees belleve there are no material uncertalnties Impacting the charlty's
ability to continue as a “"gaing concermn”.

1.4 Income and endowments
Allincome, including care home Income, is recognised once the charity has
entitiement to the income, the economic benefit s probahle and the amount can

be rellably measured. Voluntary Income including donations, glfts, legacies and
grants that provide core funding or are of a gensral nature Is recognised when

the charity has entltlement to the Income, It Is probabie that the income will be
recelved and the amount can be measured with sufficlent refiability.

1.5 Donations and legacies
Donations and legacles are recognised on a receivable basis when receipt
is probable and the amount can be rellably measured.

1.6 Deferred Income
Deferred Income represents amounts recaivad for future periods and Is released ta Income for
the period

- the donar specifies that the grant or danation must only be used In future
accounting perods; or
- the donor has imposed conditions which must be met befare the charity has

uncanditional entitlement except where cars home fees are deferred.

Expenditure

1.7 All expenditure is recognised ance there is a legal or constructive obligation to that
expenditure, it is probable setflement is required and the amount can be measurad
reflably. All costs are allocated to the applicable expenditure heading that aggregats
similar costs to that category. Whars costs cannot be directly attributed to particular
headings they have been allocated on a basis consistant with the use of resources,
with central staff costs allocated on the basls of time spent, and depreciation charges
allocated on the portion of the asset's use, Other support costs are allocated basad
on the spread of staff costs,
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Notes to the Accounts
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1.8

1.9

1.10

1.15

Charitabls actlvities

Charitable expenditure comprises those costs Incurred by the charity in the
delivery of its acllvities and services for its beneficiaries. It includes both costs
that can be allocated directly to such activities and those costs of an indirect
nature necassary to support them.

Support costs
Support costs include central functions and have been allocated to actlvity cost

cateqories on a basls consistent with the uae of resources, for example,
allocating properly costs by floor areas, on per capita, staff costs by the time
spent and other costs by their usage.

Governance costs
These include the costs atiributable to the charity's compliance with constitutional

and statutory requirements, including audit, strateglc management and trustees'
meetings and reimbursed expensas.

Taxation
The Trust Is exempt from tax on its charitable activities

Tanglble fixed assets

Individual fixed assets costing £250.00 or more are initlally recorded at cost,
less any subsequent accumulated depreciation and subsequent accumulated
impalrment losses.

Plant and machlnery (20% reducing balance)

Depreciation Is provided on tangible fixed assetis so as to write off the cost
or valuation, less any estimated residual value, over their expected useful
aconomic life as follows:-

Stocks
Stocks are measured at cost determined using the first In first out method.

Debtors

Trade debtors are amounts due from customers for services performed In the
ordinary course of business. Short term debtors are measured at transaction
price {which is usually the Invoice price), less any Impairment losses for bad

and doubtfu! debts. Loans and cther financial assets are initially recognised at
transaction price Including any transaction costs and subsequently measured at
amortised cost determined using the effactive Interest method, less any
impairment losses for bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits,and other
short term investments that are readily convertible to a known amount of cash
and are subject to no change in value.

11
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1.16

117

1.18

120

1.21

Short term creditors are measured at transaction price (which ks usually tha
Involea prica). Loans and other financlal llabliities are Initlally recognised at

transaction price nat of any transaction cosls and subsequantly measured at emortised
cost determinad using the effective interast method.

Bomrowings

interast-bearings borrowlngs are Iritiafly recorded at fair value, nat of
transaction cosis. Intaraat-bearing borrowings are aubsequently carrlad

at amoitised costa, with the diffarence betwesan the proceads, net of ransacilan
costs, and the amaunt dus on redemption belry recognised as a charge to the
Statemertt of Financlal Actlvities over the perlod of the ralevant borrowing.

Interest expensa is racognised on tha basls of the effective ntarest methad and
and [s Included In interest payable and stmllar charges,

Borrowings ara classified as currant llabililes unlass the charity has an
unconditional right to defer aettlamant of (he liabillty for at isast twelve months
aftar lha reparting date.

Fund structure

Unvregtricted Incoma funds ara general funds that are availabla for usa at the
trustess' discretion In furtherance of the objactives of the charity.

Restrictad Incoma is used in lIne with the donor's wishas.

Filnancial Instruments

Classification

Financial aszets and financial liablites are recognised when ths charity bacomes
a parly to the contractual provislons of the instrument. Flnancial llablitdes and
equity instruments ars classiflad according to the aubstance of Lhe contractual
arrangements entered into. An equity instrument is any contract that avidences
a residual Interast in the assets of the charity after deducting Its liabilitles.

Recognition and maasurement

All financial asgets and liablitles are inltlally measured at fransaction price
(including fransaction coats), except far thosa finandal assets ctassified as at fair
value through profit or losg, which are Initally measured at fair value {which Is
normafly the transaction price excluding transaction costs), unless lhe arrangement
Taxation

Financlal labllities ara derecognised only when the obilgatien specified in the
coniract is dischargad, cancellad or sxpires.

Pension schame

Tha Charity perticipates In TPT Rellremant Sclutions a mulf employer penslon

The scheme Is a defined benefit schame, it Is not possible for tham to obitaln

scheme which provides benefits to some 950 non assoclaled participating employars.
Information to enable it to account for the schemsa as a deflned banefil schame. Tha
accounting for a multhernploysr scheme where the employsr has entared into an
agreament with the scheme that detenmlnas how the employer will fund a deflct rasult
In the racognition of a llabllity for the centributions payable that arise from the agreement
(to the extent In profit or loss in accardance with sectlon 28 of FRS 102

The charity accounts for the scheme as a defined contribution schems. As a result,

thal charged to the prefll and loas account represents the contributlons payable

1o the scheme. Since the instltutlon has entered Into an agreement that determines

how aach employer within the scheme will fund the overall deficlt, the cherlly recognises
a llabllity for the contribullon’s payable that arlse from the agrasment (to the extant

that they relate to the deflcit} and therefore an expenss is recognisad.

The charlty's total llabllity under the recovery plan has been recognlsad In the accounts

Rights preferences and rastrictions of the Trust documant
These are set out in the Deed of Trust dated 22/08/1994 and were updated 10/10/2013,

12
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2 Analys!s of turnover

Charltisa Activities - Resldenilal care homs
Daonatlons and legacies
Caovld Granta

By geographical market;

UK
Europs

3 Expenditure on charltabls activities

Rasldentlal care home
Govemnance cosfs

Analysis of governance and support costs

Allocated support costs - audlt feas

4 Trustes remunseration and expensas

Nao trustees, nor any persons connacted with them, have received any remuneration from the charity during the year.

At the balance shest date the amounl dua to Dr Michael Balt {Chalrman) was £10,298 (2021 £9,299).

Wages and salarlas
Soclal securlly ¢osla
Other penalon costs

Average number of employees during tha yaar

Administration

There were no employees whose annual remuneration was £60,000 or more.

13

2022 2021
1,146,420 1,138,605
16,218 3,514
22324 72,454
1,184,862 1,215,573
1,184,962 1,215,573
1,184,962 1,218,573
Unresiricted Unrastricted
funds funds
2022 2021
E E
{1,199,734) (1,195,378}
(9,840) {4,560)
{1,209,574) {1,199,938)
5840 4560
2022 2021
£ £
781,372 800,088
48,011 51,325
40,713 37,831
B70,09€ 889,244
Number Number
as 40
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8 Tanglble fixad assata

Cost or valuatfon
At 1 Aprll 2021
Additions

Dopraclatlon
At 1 Aprl 2021
Charga for the year

Carrying amount

At 31 March 2021
At 31 March 2022

L] Stacks
Stocks

T Debtors
Trade debtors
Other debtors

Prapayments and acerued incoma

] Credltora: emounts falllng due within one year

Trade craditors

Other taxes and soclal security costs
Other craditors

Accruals and deferred incoma

14

Fixtures, fittings,
tools and
equipment
Af cost
£
230,982
6,078
237,060
196,327
e BR24E
204,473
34,856
32,587
2022 2021
£ £
4,000 4,000
2022 2021
£ £
5,828 17,905
- 2,354
30,485 35,375
36,11 55,834
2022 2021
£ E
50,101 37,044
13,954 14,315
22,658 14,275
18,920 23,278
105,631 48,912
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1"

Analysls of net assets betwsen funds

Unrastrcteg Restricted Total

£ £ £
Fund balances are representad by:
Tangible agsata 32,587 - 32,587
Current assels/(liabilites) {8,830) 10,000 1.170
Provislon for deficit on pensian fund {114,000) - {114,000)
At 31 March (80,243) 10,000 (80,243)
Related party transactions
A Forreater
[frustee)
Mr A D Forrester s assoclated with Alan Farreater & Co. Ltd, Accountants.
In accordance with the Trust Deed his firn charges far accotmtancy, payrull
and book-keeping services. During the ysar the emount pald by the Trust to
the firm was £37,164 Including VAT (2021 £37,121). Al the year and £2,961
{2021 £2,910) was owed to the firm. At the Balance Sheet data tha amount
due toffrom Alan Forrester was nll (2021 nll).
DridJ L Batt
(trustag)
The property known as Rushymead Is owned by Rushymead Ltd, a company
controlled by the trustee, Dr Michael Batt,
The trust enjoys a fifteen year lease, at an annual rent of £25,000 per
annum,
which is about half the market rate.
During the year, rent of £25,000 was paid (2021 £8,364).
At the balance sheet date the amount due to Dr MJL Batt was £10,899
(2021 £9,299)
Provislons for llablfities
The charity has accountad for the deficit on the penslon scheme through tha Statement of
Financlal Activities under tha provislons of paragraphs 28.13 and 28.13A of FRS 102,

2022 2021
E £

Pansion daflelt provision 114,000 99,000

TPT Retirement Sciutlons report at 31 March 2022 indicated that tha falr value of assels
attributable to the trust at 31 March 2022 total £608,000 (31 March 2021 £675,000).

Tha prasent value of defined benefll obligations attributable ta the trust at 31 March 2022
total £722,000 (31 March 2021 £774,000). The total deficit In plan at 31 March 2022 1s
therefore £114,000 (31 March 2021 £59,000).

Key assumptions in the valuation;

Discount rate 2.75%
Inflation (RPI) 3.94%
Inflatlon (CPI) 3.36%
Salary growth 4.368%

Current Life expectancy on retirement at age 65 adoptad at 31 March 2022

Male ratidng In 2022 {years) 21.1

Female refiring in 2022 {years) 23.7
Male retiring in 2042 (years) 22.4
Female retiring in 2042 (years) 252

A full actuartal valuation for the scheme was carried out at 30 September 2020
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Leasing Agreements
Minlmum lease payments under norcancellable operating leases fall due
as follows:

31.2.22 31.3.21
£ £
Within cne year 30,533 25,000
Between one and two years 16,139 25,000
Bstween two and five years 25,000 50,000

Golng Concern
The Charity has net liabilities of £80,243 which is in part a result of a

requirement to recognise a provision for future pension deficits since 2020.
The going concern basis s still appropriate.

Movement in Funds

At1.4.21 Net At 31.3.22
mavement
In funds

£ £ £
Unrestricted funds
General fund (40,631} (49,612) (50,243)
Restricted funds
Resident donatlons - 10,000 10,000
TOTAL FUNDS {40,631) {39,162) (80,243)

Net movement in funds, Included In the above are as follows:

Incoming Resources Movement
resources expended in funds
Unrestricted funds
General fund 1,174,962 (1,224,574} (49,612}
Restricted funds
Resldent donatlons 10,000 - 10,000
TOTAL FUNDS 1,184,962 (1,224,574) (39,612)
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Michael Batt Charitable Trust
Reglstered charity numbet: 1040892
Trustees' Report

The trustees present their report and financial statements for the year ended 31 March 2021.

Principal activitias ‘
The charity's principal address is Rushymead Residential Home, Tower Road, Coleshill, Buckinghamshire,

HP7 OLA.

Trusteaes
The following persons served as trustees during the year:

Mr Michael Batt - Chairman
Mr Alan Forrester - Treasurer
Mr Derek Kayanja

Mr Alistair Mackie

Structure, governance and management
Type of govemning document - Deeds dated 22/08/1994 and updated/amended on 10/10/2013.

How the Charity is consfituted - Trust

Trustee selsction methods - Appointed by the Trustees

Policies and procedures adopted for the Induction and training of frustess:
There are no formal policies. New trustees, previously known for at least five years to the Board of Trustess,
are approached and if accepted are subsequently appointed by the Trustees.

The Charity's organisational structure and any wider network with which the Charity works:
The Charity is administered by a Management Body comprising the Chairman and Trustees. There are no
related parties.

Trustees' consideration of major risks and the system and procedures to manage them:
The key risks are:

1 Long term vacancias more than 10% of our 28 rooms

2 Cashflow difficulties

3 Long term staff shortages

Under the terms of the risk management policy adopted by tha Trustees, the strategic operational and financial
risks to which the Charity is exposed are evaluated on a continuing basis and appropriate systems have basn
put in place to mitigate any major risks which are identified. The Trustees are satisfied that this policy is
sufficient to identify those risks on a timely basis and fo ensure that appropriate action be faken 30 as to keep
perceived risks to an acceptable level,

Obhjectives and activities:

Under the terms of the Deeds of the Charity dated 22/08/1994 and 10/10/2013

and confirmed by the Charity Commission website

To refieve sickness by supporting the works of hospice organisations throughout England and Wales
registered as charities dedicated to the relief and welfare of the terminally ill and to promote the welfars of the
elderly by advancing the relief of old age.

Summary of tha objects of the Charity set cut In its governing document:

The objects of the Charity are set out in its Deads, dated on 22 August 1294 and updated and amended on 10
October 2013. These are to provide suppoit to the elderly by advancing the relief of old age.

The Chairman and Trustees receive no remuneration nor any payment for services provided.

Expanses of £0 (2020 - £1,754) were incurred to cover the cost of conducting business on behalf of the
Charity.

Summary of the main actlvities undertaken for the public benefit In relation to these objects
The trustees' are aware of and heed the guidance issued by the Charity Commission on public benefit.



Michael Batt Charitable Trust
Reglstered charity number: 1040892
Trustees’ Report

The Charity continues to provide an essential service to the community as set out in its objectives and
activities above. There are no other objectives and activities.

Our residents are, as far as their mental and corporeal faculties allow, happy and contented. Further, their
guardians/relatives speak highly of the care and attention given to their charges/relatives and rate Rushymead
highly in response to our requests for their input.

Websites listing care homes in our locality where wa regularly score 9+ out of 10.

The home is registered with the CQC and Buckinghamshire County Council. In Its fast and probably final
unannounced inspection in 2018, thay rated us as "good” {we strive to obtain the top rating "sxcellent"). Bucks
CC regularly rates Rushymead as providing a high standard of care and attentlon. The CQC's purpose has not
changed, they will continue fo make sure the services provide safs, effective, compasslonate and high quality
care. They are making changes to help them do this, no longer set 2 maximum interval, based on pravious
ratings, between inspections. Previously they have always needed to carry out a site visit to give a rating.
Going forward, they will start to use a wider range of regulatory approaches to assess quality and rate. We
kept our good rating for July. Basically they now use a mix of onsite and off-site monitoring to ensure the public
have assurance as fo the safety and quality of the care they receive and as we emerge from the pandemic
they will further develop their monitoring approach. In accordance with this approach they carried out a review
of the data available to them about Rushymead on the 5th August 2021, they did not find evidence that they
need fo carry out an inspection or reassess their rating. They will continue to monitor data and should send
monthly emails in relation to the evidence, all is satisfactory to date and we retain our good rating.

On 19 August 2021 the trustees received an email from the CQC advising thai an anonymous,

detailed complaint, had been received, primarily regarding our manager Bev Sturges and her daughter

Lisa Gee, which impacted on the remaining staff. A response was emailed that day confirming the

trustees took the matter seriously and would thoroughly investigate the complaint. Derek Karanja made

an unannounced visit on 23 August and reported his findings to the trustees on that date. He said, inter alia,
that "morale amongst the staff is high and the residents are happy". The trustees held an online meeting on
26 August and were happy to accept Derek's report in Its entirety deciding to adopt all his recommendations.
The chairman of the trustees, Michael Batt, wrote to the CQC on 27 August advising Derek's report and
confirming that all recommendations were accepted and acted upon. The CQC investigation was closed on 3

September. :

Achievements and performance

We continue to receive positive feedback from our residents and their families and from the CQC and
Buckinghamshire County Councll.

Financial review
During the year the Charity received £1,215,573 from care home accommaodation fees and spent £1,199,938

providing for these. (2020 £1,119,195 and £1,121,057).

Brief statement of the Gharity's policy on reserves:

It is the policy of the Trustees to plan adequate funds for such amounts as are appropriate to provide the care
and support of our residents. The Trustees feelthat the current lavel of reserves mests our reserve policy.
The deficlt of £99,000 (31-03-2020 £65,000) is a result of accounting standards requiring the recognition of a
pension deficit provision in full.

Details of any funds materially in deficit:
Save for the potential pension fund deficit there are no other funds in deficit.
On 19 August 2021 the trustees received an email from the CQC advising that an anonymous,

detailed complaint, had been received, primarily regarding our manager Bev Sturges and her daughter
Lisa Gee which impacted on the remaining staff. A response was emailed that day confirming the



Michae! Batt Charitable Trust
Registered charity number: 1040892
Trustees’ Report

frustees took the matter seriously and would thoroughly investigate the complaint. Derek Karanja made

an unannounced visit on 23 August and reported his findings to the trustess on that date. He said, inter afia,
that "morale amongst the staff is high and the residents are happy". The trustees held an online meeting on
26 August and were happy to accept Derek's report in its entirety decing to adopt all his recommendations.
The chairman of the trustees, Michael Batt, wrote to the CQC on 27 Augus! advising Derek's report and
confirming that all recommendations were accepted and acted upon. The CQC investigation was closed on 3
September.

The Charity's princlpal sourcee of funds {Including any fundraising):
Providing accommodation and care to our residents who are both privately and publically fundad. The Charity
does not fundraise.

How expenditure has supported the key objectives of the Charity:
The Trustees strive to ensure that sufficiant funds are made available to pay all suppliers and staff.

Investment policy and objectives including any ethical investment policy adopted:
Thea Charity has no Investments.

Future developments

Continue to maintain and improve the decoration and furnishings of all rcoms.

In the future it is intended to further develop any rooms, where it is appropriate and feasible,
to extend them to Incorporate personal bathrooms.

Covid 19:

To date the virus has had liitle significant Impact on Rushymead's activities due to the additional efforts belng
made to frequently check this disease, using Lateral Flow Tests etc on both resldents and staff and allow
vigitors entry on a restricted basis. The Trustees are delighted to report that, at the dats of signing this report,
neither staff nor residants have been infected ar suffered, in any way, any effects of this virus. This is
entirely due to the stringent precautions set up by our manager, Beverly Sturges, and her management team
and vigorously observed by everyane during the entire period to date.

The annual report was approved by the trustees of the charity and signed on its behalf by:

Mr A Forrester - Trustee
Dated. 2 ....Z[@mq.zﬁ.....zozz



Michael Batt Charitable Trust
Statement of Trustees' Responsibilities

The trustees are responsible for preparing the repaort and financial statements in accordance with
applicable law and regulations. .

The law applicable to charities in England and Wales requires the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
Charity and of the incoming resources and application of resources for that year. In preparing
these financial statements the trustees are required to:-

* select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reasonable and prudent;

* observe the methods and principles in the Charities SORP;

* state whether applicable UK Accounting Standards have been followed, subject to any materlal
departures disclosed and explained in the financial statements;

* prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue In business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity {(Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the trustees of the charity and signed on its behalf by:

Mr Alan Forrester - frustee



Michael Batt Charitable Trust
Independent auditor's report
to the Trustees of Michael Batt Charitable Trust

Opinion

We have audited the financial statements of Michael Batt Charitable Trust for the year ended 31 March 2021
which comprise the Statemant of Financial Activities, the Balance Sheet, the Statement of Cash Flows and notes
to the flnancial statemenis, including a summary of significant accounting palicies. The financial reporting
framework that has baen applied in their preparation is applicable law and United Kingdom Accounting
Standards, Including FRS 102 The Financial Reporting Standard applicable In the UK and the Rapublic of
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financlal statements:
= give a true and fair view of the state of the trust's affairs as at 31 March 2021 and of lts incoming resources
and appiication of these resourcas
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

= have bean prepared in accordanca with the requirements of the Charitles Act 2011

Basls of opinion

We conducted our audit In accardance with International Standards on Auditing (UK} (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Audltor's responsibliities for the audit
of the financlal statements saction of our report. We are independent of the charily In accordance with the ethical
requirements that are relevant to our audit of the flnancial statements in the UK, including the FRC's Ethical
Standard, and we have fulfiled our other ethical responsiilities in accordance with these requlrements. We
believe that the audit evidence we have obtained is sufficient and appropriata to provide a basis for our oplnion.

Conclusions ralating to going concern
We have nathing to report In respect of the following matters In relation to which the 1SAs (UK) require us to
report to you where:
= the trustees' use of the golng concern basls of accounting in the preparation of the financial statements is not
appropriate; or
» the lrustees have not disclosed in the financlal statements any identified matarial uncertalnties that may cast
significant doubt about the charlty's ablilty to continus to adopt the going concern basis of accounting for a
pericd of at least tweive months from the date whan the financial statements are authorised for issue.

Emphasls of matter

We draw attention to the disclosure made In note 13 to the financial statements concerning the charity's matter.
ability to continue as a going concem resulting from the charity’s liabilities in excess of assets by £40,631.

Our opinlon 1s not modified in respect of this.

The other Infarmation comprises the information included in the report and financial statements, other than the
financlal statements and our auditor's report thereon. The trustees ara responsible for the other information. Our
opknion on the financial statements does not cover the other information and, except to the extent otherwise
axplicitly stated In our report, we do not express any form of assurance conclusion thergon. In connection with
our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the flnancial statements or our knowledge obtained in
the audit or otherwise appears to be mataerially mlestated. It we ientify such materlal inconslstencles or apparent
materlal mlsstatements, we are required to datermine whether there Is a material misstatement in the financial
statements or a material missiatement of the other infarmation. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to raport that fact,

We have nathing to report In this regard.



Michael Batt Charltable Trust
Independent auditor’s report
to the Trustees of Michael Batt Charitable Trust

Matiers on which we are required to raport by exceptlon
We have nothing to report In respact of the following matters In relation to which the Chartles (Accounts and
Reports) Regulations 2008 requires us to repart to you If, in our gplnlon: )
e sufiicient accounting records have not been kept, or returns adequate for our audit have not bean received from
branches not visited by us; or
e the financlal statements are not In agreement with the accounting records and returns; or
s the information given In the frustess' report Is inconsistent In any matsrial respact with the financlal statements,

e wo have not received all the Mformation and explanations we require for our audit, or

Responsibliitles of trustees

As explalned more fully in the trustees’ responsibilities staternant, the trustees are responsible for the preparation. of
the finandial statements and for being satisfied that they give a true and falr view, and for such Intamal control as the
trustees detarmine |3 necsssary to enable the praparation of flnancial statements that are free from material
misstatemeant, whather due fo fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability fo contlnue as a
golrng concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unileas the trustees seither intend o cease operations, or have no realistlc alternative but to do so.

Auditor's responsliblitties for the audit of the flnancial statamants

We have been appointed as audior under section 144 of the Charitles Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our oblectives are to obtain reasonable assurance about whethear the financial statements as a whola are frae from
material misstatement, whether due to fraud or error, and o fssue an auditor's report that incfudes our opinlon.
Reasonable assurance ts a high level of assurance, but Is not a guarantee that an audit conducted In accordance
with I1SAs (UK) will always detact a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material i, Individually or In the aggregata, they could reasonably be expected o Influsnce the
sconomic declslons of users taken on the basls of these financlal statements.

Iregutarities Including fraud, ere instances of non-compllance with laws and regulations.

Wae deslgn procedures In line with our respansibilities, outlined above, to detect material mlastatsments

in respect of Imegulariies, including fraud. The extent to which our procedures are capabie of detecting Imegularities,
induding fraud are; we identified the kaws and regulations applicable to the charity through discussions with trustaes
and othar management, and from our commercial knowledge and expstience of the care sactor which include:

The Charities Act 2011, Charity SORP 2018, FRS 102, the Health & Social Care Act, data protection regulations,
health and safety regulations and employment legislation. We assessed the extent of compllance with the laws and
regulations ldentifled through making enquiries of management and inspecting legal cormespoendence whers relevant
To address the risk of fraud through management blas and override of controls, we parfarmed analytical review and
testad Journal entries to Identify unusual transactlons. There are inherent imitations in our audit procedures
described above and the mere removed that laws and regulations are from financial transactions, the less likely it

is that we would become aware of non-compllance. Auditing standards also limit the audit proceduras reguired fo
identify non-compliance with laws and regulations to enquiry of the directors and other management and the
Inspection of regulatory and legal cormespondence, if any.,

A further description of our responsibiliies for the audit of the financial atatements is located on the Financial
Raporting Council's website at www frc.org.uk/auditorsresponsitilities. This description forms part of our auditor's
report.

Use of ourreport

This report Is made solely to the Charity fustees as a body In accordance with Part 4 of the Charities

{Accounts and Reports) Regulations 2008. Qur audit work has besn undertaken so that we might state to the
frustees those matters we are required to state to trustees In an audit raport and for no other purposes. To the fullest
axtent permitted by taw, we do not accept or assume responsibility to anyone olher than the Charity and trustees as a
bedv for our audit work. for this report or for the oninlons we have formed.

Bromhead

Statutory itors Harscombe House
1 Darklake View
Estover

2wW[1[22 iy

Bromhead Accountants Limited is eligible for appeointment as auditor of the charity virtue of tts eligibility for
appointment as auditor of 8 company under section 1212 of the Companles Act 2006.



Michael Batt Charitable Trust

Statement of Financial Activities

Including Income and Expenditure Account
for the year ended 31 March 2021

Notes

Income from:-
Charitable Activities
Total Income 2

Expenditure on
Charitable activities 3

Net income/{expenditure) for the year

Net movement in funds
Provision for deficit on defined contribution pension fund

Fund balances at 1 April

Fund balances at 31 March

Unrestricted Unrestricted
funds funds

2021 2020

£ £

1,215,573 1,119,185
1,215,573 1,119,195
1,199,938 1,121,057
15,635 (1,862)
(34,000) (65,000)
{22,266) 44,596
(40,631) {22,266)

The statement of financial activities includes ali gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



Michael Batt Charitable Trust
Balance Sheet
as at 31 March 2021

Notes
Fixed assets
Tangible assets 5
Curraent assets
Stocks 6
Debtors 7

Cash at bank and in hand

Creditors: amounts falling due
within one year 8

Provision for deficit on pension fund

Net assets

Income Funds
Unrestricted funds

Total equlity

2021
£
Unrestricted funds
34,655
4,000
55,634
52,992
112,626
(88,912)
23,714
(99,000)
!40,631 )
(40,631)
(40,631)

2020
£
Unrestricted funds
29,132
2,500
62,907
50,291
115,698
(102,096)
13,602
(65,000)
(22,266)
(22,266)
(22,266)

The financial statements were approved by the Trustees on 28@"‘-’41’32022

Dr M Batt
Trustes



Michael Batt Charitable Trust
Statement of Cash Flows
for the year ended 31 March 2021

Operating activitles
net (expenditure)fincome

Adjustments for;

Depreciation

Increase in stocks
(Increase)/decrease in debtors
Increase({decrease) in creditors

Cash (used in)/generated by operating activities

Investing activities
Payments to acquire tangible fixed assets

Cash used in investing activities

Net cash (used in)/generatad

Net cash (used in)/generated by operating activities
Cash used in investing activities

Net cash generated

Cash and cash equivalents at 1 April
Cash and cash equivalents at 31 March

Cash and cash equivalents comprise:
Cash at bank

Notes

2021 2020
£ £
15,635 (1,862)
8,664 7.283
(1,500) (1,000)
7,273 (36,636)
(13,184) 21,601
16,888 (10,614
16,888 (10,6814)
(14,187) (1,500)
(14,187) (1,500)
16,888 (10,614)
(14,187) (1,500)
2,701 {12,114)
50,291 62,405
52,992 50,291
52,992 50,291




Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2021

1

Summary of significant accounting policles
1.1 Statement of compllance

The financial statements have been prepared in accordance with Accounting and
Reporting by Charlties: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)

- (Charities SORP (FRS 102), the Financial Reporting Standard applicable In the UK
and Republic of [reland (FRS 102} and the Charities Act 2011.

1.2 Basls of preparation
Michael Batt Charitable Trust meets the definition of a public benefit entity under
FRS 102. Assets and liabilities are initially recognised at historical cost ar transaction
value unless otherwise state in the relevant accounting policy notes.

1.3 Golng concern
The Charity continues to be in a net liabilities position. The Trustees belisve that it is

appropriate to prepare the accounts on a going concern basis, given a forecast for
improved surplus in the coming year.

The Trustees believe there are no material uncertainties above the charity's ability to
continue as a going concern.

1.4 Income and endowmenis
Allincome, including care home income, is recognised once the charity has
entitlement to the income, the economic benefit is probable and the amount can

be reliably measured. Voluntary income including donations, gifts,
grants that provide core funding or are of a general nature is recognised when

the charity has entitlemnent to the income, it is probable that the
received and the amount can be measured with sufficient refiability.

1.5 Donatlons and legacles
Donations and legacies are recognised on a receivable basis when receipt
is probable and the amount can be reliably measured.

1.6 Deferred Income
Deferred income represents amounts received for future periods and
[s released to Income for the period

- the donor specifies that the grant or donation rmust only be used in future
accounting periods; or

- the donor has imposed conditions which must be met hefore the charity has
unconditional entittement except

1.7 Expenditure
All expenditure is recognised once there is a legal or constructive
expenditure, 1t is prohable setflement is required and the amount can be measured
reliably. All costs are allocated to the applicable expenditure heading that aggregate
similar costs to that category. Where costs cannot be directly attributed to particular
headings they have been allocated on a basis consistent with the use of resources,
with central staff costs allocated on the basis of time spent, and depreciation charges
allocated on the portion of the asset's use. Other support costs are allocated based

on the spread of staff costs.

10



Michael Batt Charltable Trust
Notes to the Accounts
for the year ended 31 March 2021

1.8 Charitable actlvities
Charitable expenditure comprises those costs incurred by the charity in the
delivery of its activities and services for lts beneficiaries. [t includes both costs
that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

1.8 Support costs
Suppert costs include central functions and have been allocated to
categories on a basis consistent with the use of resources, for
allocating properly costs by floor areas, on per capita, staff costs by
spent and other costs by their usage.

1.10 Governance costs
These include the costs attributable to the charity’s compliance with constitutional
and statutory requirements, including audit, strategic management and trustees’
meetings and reimbursed expenses.

1.11 Taxation
The Trust is exempt from tax on its charitable activities.

1.12 Tanglible fixed assets
Individual fixed assets costing £250.00 or more are initially recorded at cost,
less any subsequent accumulated depreciation and subsequent accumulated
impairment losses.
Depreciation is provided on tangible fixed assets so as to write off the cost
or valuation, less any estimated residual value, over their expected useful
economic life as follows:-

Plant and machinery (20% reducing balance)

1.13 Stocks
Stocks are measured at the lower of cost and estimated selling price
to complete and sell. Costis determined using the first in first out

1.14 Debtors
Trade debtors are amounts due from customers for services performed in the
ordinary course of business. Short term debtors are measured at transaction
price (which is usually the invoice price), less any impairment losses for bad
and doubtiul debts. Loans and other financial assets are initially recognised at
transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any
impairment losses for bad and doubtful debts.

1.15 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits,and other
short term investments that are readily convertible to a known amount of cash
and are subject to no change in value,

11



Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2021

1.16

1.18

1.20

Craditors

Short term creditors are measured at transaction price (which is usually the
invoice price). Loans and other financial liabilities are initially

transaction price net of any transaction costs and subsequentty

cost determined using the effective interest method.

Borrowings

interest-bearings borrowings are initially recorded at fair value, net of
transaction costs. Interest-bearing borrowings are subsequently carried

at amortised costs, with the difference between the proceeds, net of transaction
costs, and the amount due on redemption being recognised as a charge to the
Statement of Financial Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and
and is included in interest payable and similar charges.

Borrowings are classified as current liabilities unless the charity has an
unconditional right to defer settiement of the liability for at least tweive months
after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the

trustees’ discretion in furtherance of the objectives of the charity.

Financial instruments

Classification

Financial assets and financial liabilites are recognised when the charity becomes
a party to the contractual provisions of the instrument. Financial liabilities and
equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences
a residual interest in the assets of the charity after deducting its liabilities.
Racognition and measurement

All financial assets and liabilties are initially measured at transaction price
(including transaction costs), except for those financial assets classified as at fair
value through profit or loss, which are initally measured at fair value (which is
normally the transaction price excluding transaction costs), uniess the
arrangement consfitutes a financing transaction.

Financial liabilities are derecognised only when the obligation specified in the
contract is discharged, cancelied or expires.

Pension scheme
The deficit on the pension scheme has been accounted for in the Statement of

Financial Activities.

The Charity participates in TPT Retirement Solutions a multi employer pension scheme
which provides benefits to some 950 non associated participating employers.

The scheme is a defined benefit scheme, it is not passible for them to obtain

sufficient information to enable it to account for the scheme as a defined benefit scheme.
The accounting for a multi-employer scheme where the employer has entered into an
agreement with tha scheme that determines how the employer will fund a deficit results in
in the recognition of a liability for the contributions payable that arise from the agreement
{to the extent that they relate to the deficit) and the resulting expense in profit or loss in

12



Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2021

accordance with secfion 28 of FRS 102.

The charity accounts for the scheme as a defined contribution scheme. As a result,

the amount charged to the profit and loss account represents the contributions payable
to the scheme. Since the institution has entered into an agreement that determines
how each employer within the scheme will fund the overall deficit, the charity recognises
a liability for the contributions payable that arise from the agreement (to the extent that
they relate to the deficit) and therefore an expense is recognised.

The charity's total liabifity under the recovery plan has been recognised in the accounts at
its present value. Contributions towards this plan continue to be made on a monthly basis
and the accounts will recognise the unwinding of the relevant discount provision.

1.21 Rights preferences and restrictions of the Trust document
These are set out in the Deed of Trust dated 22/08/1994 and were updated 10/10/2013.

13



Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2021

2 Analysis of income

Charities Activities - Residential care home
Donations and legacies
Covid Grants

By geographical market:

UK

3 Expenditure on charitable activities

Residential care home
Govermance costs

Analyls of governance and support costs

Allocated support costs - audit fees

4 Trustee remuneration and expenses

2021 2020
£ £
1,139,605 1,118,792
3,514 403
72,454 -
1,215,573 1,119,195
1,215,573 1,119,195
Unrestricted
funds
2021 2020
£ £
(1,195,378) (1,117,457)
(4,560) {3,600)
(1,199,938) {1,121,057)
4,560 4200

No trustees, nor any persons connected with them, have received any remuneration from

the charity during the year.

At the balance sheet date the amount due to Dr Michael Batt (Chairman) was £9,299 (2020

£8639).

Wages and salaries
Social security costs
Other pension costs

Average number of employees during the year

Administration

There were no employees whose annual remuneration was £60,000 or more,

14

2021 2020

£ £
800,088 712,570
51,325 49,038
37,831 38,428
889,244 800,038
Number Number
40 40




Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2021

5 Tanglble fixed assets

Cost or valuation
At 1 April 2020
Additions

Depreciation
At 1 April 2020
Charge for the year

Carrylng amount
At 31 March 2021
At 31 March 2020

6 Stocks
Stocks
7 Debtors

Trade debtors
Other debtors
Prepayments and accrued income

8 Creditors: amounts falling due within one year

Trade creditors

Other taxes and socia! security costs
Other creditors

Accruals and deferred income

15

Fixtures,
fittings, tools
and
equlpment
Af cost
£
216,795
14,187
230,982
187,663
8664
196327
34,655
29,132
2021 2020
£ £
4,000 2,500
2021 2020
£ £
17,805 24,022
2,354 2,354
35,375 38,531
55,634 62,907
2021 2020
£ E
37,044 55,332
14,315 14,445
14,275 15,400
23,278 16,919
88,912 102,096



Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2021

9

10

11

Analysis of nef assets between funds 2021 2020
£ £

Fund balances are represented by:

Tangible assets 34,655 29,132

Current assets/{liabilities) 23,714 13,602

Provision for deficlt on pension fund (99,000) (65,000)

At 31 March (40,631) {22,266)

Related party transactions

Alan Forrester (trustee)

Mr A D Forrester is a diractor of Alan Forrester & Co. Ltd, Accountants . In accordance
with the Trust Deed his firm charges for accountancy, payroll and book-keeping services.
During the year the amount paid by the Trust to the firm was £37,712 including VAT (2020
£39,911). Atthe year end £2,910 (2020 £2,788) was owed to the firm. At the Balance
Sheet date the amount due toffrom Alan Forrester was nil (2020 nil).

Dr M J L Batt (trustee)

The property known as Rushymead is owned by Rushymead Ltd, a company controlled by
the trustee, Dr Michael Batt

The trust enjoys a fifteen year lease, at an annual rent of £25,000 per annum, which is
about half the market rate.

During the year, rent of £8,364 was paid (2020 £36,385).

Al the balance sheet date the amount due to Dr M J L Batt was £9,299 (2020 £8,639).

Penslon fund deficit

The charity has accounted for the deficit on the pension scheme through the Statement of
Financial Activities under the provisions of paragraphs 28.13 and 28.13A of FRS 102,

2021 2020
£ £
Pension deficit provision 99,000 65,000

TPT Retirement Solutions repert at 31 March 2021 indicated that the fair value of assets
attributable to the trust at 31 March 2021 total £675,000 (31 March 2020 £621,000)

The present value of defined benefit obligations attributable to the trust at 31 March 2021 total
£774,000 (31 March 2020 £886,000). The total deficit in plan at 31 March 2021 is therefore
£99,000 (31 March 2020 £65,000).

Key assumptions in the valuation:

Discount rate 1.95%

Infiation (RP1) 3.38%

Inflation (CPI) 2.78%

Salary growth 3.78%

Current Life expectancy on retirement at age 65 adopted at 31 March 2021
Male retiring in 2021 {years) 216

Female retiring in 2021 (years) 235

Male retiring in 2041 {years) 229

16



Michael Batt Charitable Trust
Notes to the Accounts
for the year ended 31 March 2021

12

13

Fermale refiting in 2041 (years) 251

A full actuarial valuation for the scheme was carried out at 30 September 2017 which showed

assets of £794.9m, liabilities of £826.4m and deficit of £131.5m. To eliminate this
shortfall, participating employers are required to pay additional contributions to the

scheme From 1 April 2019 to 31 January 2025 £11,243 per annum payable monthly,
increasing by 3% per per annum on 1st April of which the trust pays it proportionate share,

Leasing Agreements

Minimum lease payments under non-cancellable operating leases fall due as follows:

2021

£

Within one year 25,000
Betwesn one and two years 25,000
Between two and five years 50,000

Going Concern

The Charity has net liabilities of £40,631 which is in part a result of a requirement to

2020

25,000
25,000

75,000

recognise a provision for future pension deficits since 2020. The home remains fully

operational despite the challenges of the covid-19 global pandemic, and forecasts

prepared by management reflect an increase surplus in the coming year to help rectify the

reserves position. The going concern hasis is still appropriate.

17
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