THE ANNE AND JOHN WALTERS
CHARITABLE TRUST

England & Wales - Charity number 1040859

Details
Other names ANNE AND JOHN WALTERS CHARITABLE TRUST
Status Registered
Legal form Trust
Registered 1994-09-16
Register View on the Charity Commission register
Contact
Address 153a Metchley Lane
Birmingham
B17 0JL
Phone 07973228656
Email admin@ajwtrust.co.uk
Activities

Objects: (1) THE PROMOTION AND ENCOURAGEMENT FOR THE PUBLIC BENEFIT OF RESEARCH
INTO ALL MATTERS CONNECTED WITH OR BEARING UPON THE CAUSES PREVENTION AND
TREATMENT OF EPILEPSY IN ALL ITS FORMS (2) THE ALLEVIATION OF SUFFERING OCCASIONED
BY EPILEPSY AND THE PROVISION OF CARE TREATMENT AND SUPPORT FOR PERSONS
SUFFERING FROM EPILEPSY AND THEIR FAMILIES AND DEPENDANTS (3) SUCH OTHER
CHARITABLE PURPOSES AS THE TRUSTEES MAY FROM TIME TO TIME DETERMINE

Activities: THE CHARITY PROVIDES DONATIONS TO ORGANISATIONS AND OTHER CHARITIES
THAT SUPPORT:1. THE PROMOTION AND ENCOURAGEMENT OF RESEARCH INTO THE CAUSES,
PREVENTION AND TREATMENT OF EPILEPSY2. THE ALLEVIATION OF SUFFERING FROM EPILEPSY
AND THE PROVISION OF CARE, TREATMENT AND SUPPORT FOR THOSE SUFFERING FROM
EPILEPSY AND THEIR FAMILIES3. SUCH OTHER LOCAL CHARITABLE PURPOSES AS THE
TRUSTEES DETERMINE
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Classification

* How: Makes Grants To Organisations
* What: General Charitable Purposes

* Who: Children/young People, People With Disabilities, Other Charities Or Voluntary Bodies

Geography

* Birmingham City

Finances
Period end Income Expenditure Assets Employees
2025-04-05 £333,839 £239,039 -
2024-04-05 £243,127 £216,284 -
2023-04-05 £233,220 £216,184 -
2022-04-05 £346,536 £206,599 -
2021-04-05 £157,536 £165,980 -
Trustees
Name Role Appointed
MR R WISHART Chair

ANDREW FISHER

IAN GEORGE HUMPHREY 2012-02-22
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees present their report and the financial statements for the year ended 5 April 2025. The
Trustees have adopted the provisions of the Statement of Recommended Practice (SORP) “Accounting
and Reporting by Charities” (FRS 102) in preparing the annual report and financial statements of the
Charity.

NATURE OF THE GOVERNING INSTRUMENT

The Anne and John Walters Charitable Trust ("the Charitable Trust”) is registered as a Charitable Trust
(registered Charity number 1040859) and constituted under a Trust Deed dated 19 July 1994,

TRUSTEES
The Trustees who held office during the year were as follows:

R Wishart - Chair
| G Humphrey
J A Fisher

The selection and appointment of new Trustees is determined by the Board of Trustees. Where they
become aware of individuals with an interest in the Charitable Trust’s activities, or where it is perceived
that a Trustee can complement the age profile, experience or skills held by the current Trustees, a plan
is put in place to provide relevant training.

OBJECTIVES AND ACTIVITY

The object of the Charitable Trust is to provide charitable donations to organisations that support the
prevention and treatment of epilepsy, care for those suffering from epilepsy and their families and any
other local charitable causes, which the Trustees may from time to time determine.

The Trustees aim to generate income from a balanced property portfolio to make grants to support
national and local charities whose activities are related to the Charitable Trust’s objectives. In order to
achieve this aim the Trustees monitor their assets and the income generated to enable them to make
grants at an appropriate level.

The Trustees carefully consider any grants to be made, based upon available resources and the
suitability of the charities to be assisted.

The Charitable Trust does not have any paid employees or volunteers.
PUBLIC BENEFIT

The Trustees are mindful of the guidance contained in the Charity Commission’s general guidance on
public benefit, when reviewing the Charitable Trust's aims and objectives and in planning future
activities and setting the grant making policy for the year.

ACHIEVEMENT AND PERFORMANCE

The results for the year and financial position of the Charitable Trust are shown in the Statement of
Financial Activities on page 6 and the Balance Sheet on page 7.

The gross income of the Charitable Trust for the year ended 5 April 2025 amounted to £200,490 (2024:
£209,142). Direct Charitable expenditure in the form of support costs and donations, grants and other
benefits paid totalled £235,859 (2024: £216,284) and governance costs totalled £3,180 (2024: £3,000).
Gains on the sale of investment properties amounted to £133,349 (2024: £33,985). The remaining
investment properties increased in value during the year by £140,000 (2024: £165,150).

This resulted in a balance of net income after gains and losses on investments of £234,800 (2024:
£188,993).
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

INVESTMENTS

The Trustees continue to review their asset portfolio with a view to determining how best the Charitable
Trust can fulfil its objectives. To assist them in properly managing their portfolio they have appointed a
property surveyor to assist in assessing the portfolio. The Trustees endeavour to ensure that the
portfolio is utilised to ensure they best fulfil the charitable objectives.

The property portfolio and the yield it has provided are considered satisfactory.

The Trustees’ aim is for the property portfolio to be professionally reviewed every three years and for
the results to be incorporated into the financial statements. The Trustees will consider the value in the
intervening years on the basis of market conditions and movements in the portfolio.

DONATIONS POLICY

All donations are made in accordance with the Charitable Trusts objectives and are subject to approval
by the Trustees.

RESERVES POLICY

At 5 April 2025, the Charitable Trust held reserves, less investment assets, of £259,378 (2024:
£96,028). Investment assets are invested to provide a future income for the Trust and are therefore not
considered to be distributable assets.

The annual expenditure for the year for the on-going activities was £82,039 (2024: £68,284). The cash
reserves therefore represent approximately 38 months (2024: 17 months) of annual expenditure.
Reserves are necessary because:

e A substantial part of the income is derived from investments in the properties held. These
distributions are variable and dependent upon the economic climate and the continued rental
received from tenants of the properties.

e The investment properties held require, from time to time, significant expenditure to maintain
their intrinsic value.

PLANS FOR FUTURE PERIODS

The Trustees intend to continue with the provision of donations, grants and other benefits in the
furtherance of the general charitable objects of the Charitable Trust. They intend to continue to review
these on an annual basis and may designate certain funds for particular purposes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Charitable Trust was established by a Trust Deed on 19 July 1994. The governance of the
Charitable Trust is conducted jointly by the Trustees who are responsible for the overall control and

decision making of the Trust in order to achieve its stated objectives.

The Trustees formally meet during the year to discuss the affairs of the Charitable Trust. Between
meetings they keep in regular contact as matters arise.

Changes to Trustees are infrequent. Any new appointments are made in accordance with the Trust’s
constitution, with suitable training and induction given.

The Trustees have assessed the risks to which the Charitable Trust is exposed, and are satisfied that
adequate and appropriate systems are in place to mitigate these risks.

A significant financial risk would be any circumstances that gave rise to an unexpected fall in income,
which would affect the Charitable Trust’s ability to make grants.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

TRUSTEES’ RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees’ Report and financial statements in accordance
with applicable law and United Kingdom accounting standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to Charities in England and Wales requires the Trustees to prepare financial
statements for each financial year, which give a true and fair view of the state of affairs of the Charitable
Trust and of the incoming resources and application of the resources of the Charitable Trust for that
year.
In preparing these financial statements, the Trustees are required to:

e select suitable accounting policies and then apply them consistently;

e observe the methods and principles in the Charities SORP 2019 (FRS 102)

e make judgements and estimates that are reasonable and prudent;

e actin accordance with the rules of the Charitable Trust, the Charity Commission and the Trust
Deed;

e state whether applicable accounting standards have been followed, subject to any material
departures discussed and explained in the financial statements;

e prepare financial statements on the going concern basis unless it is inappropriate to presume
that the Charitable Trust will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the Charitable Trust and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations
2008 and the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the
Charitable Trust and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularity.

Approved by the Trustees on 5 February 2026 and signed on its behalf by:-

J A Fisher
Trustee

I G Humphrey
Trustee

R Wishart
Trustee
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REPORT OF THE INDEPENDENT EXAMINER

TO THE TRUSTEES OF
THE ANNE AND JOHN WALTERS CHARITABLE TRUST

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE ANNE AND JOHN
WALTERS CHARITABLE TRUST

| report to the Charity Trustees on my examination of the accounts of the Charity for the year ended
5 April 2025, which are set out on pages 6 to 12.

RESPONSIBILITIES AND BASIS OF THE REPORT

As the Charity’s Trustees you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Charity’s accounts carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

INDEPENDENT EXAMINER’S STATEMENT

| have completed my examination and | confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Charity as required by section 130 of the
Act; or

(2) the accounts do not accord with these records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as
part of an independent examination.

| have no concerns and have come across no matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Peter Whitehead FCA Kingsnorth House
Malcolm Piper & Company Limited Blenheim Way
Chartered Accountants Birmingham

B44 8LS

Date: 5 February 2026
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STATEMENT OF FINANCIAL ACTIVITIES
(Including summary of income and expenditure account)

THE ANNE AND JOHN WALTERS CHARITABLE TRUST

Income

Investments
Rental Income
Other income

Total income

Expenditure on:

Charitable activities
Donations, grants and other
benefits paid
Support costs (note 3)
Governance costs (note 5)

Total expenditure

Net expenditure before
gains and losses

Realised gains on sale of
freeholds

Unrealised net gains/(losses)
on investments

Net surplus/(deficit) and
Net movement in funds

Total funds brought
forward at 6 April 2024

Total funds carried forward
at 5 April 2025

AS AT 5 APRIL 2025

Restricted Unrestricted 2025 Restricted Unrestricted 2024

funds funds Total fund fund Total
£ £ £ £ £ £

- 199,550 199,550 - 203,927 203,927
- 940 940 - 5,215 5,215
- 200,490 200,490 - 209,142 209,142
- (157,000) (157,000) - (151,000) (151,000)
- (78,859) (78,859) - (65,284) (65,284)
- (3,180) (3,180) (3,000) (3,000)
- (239,039) (239,039) - (219,284) (219,284)
- (38,549) (38,549) - (10,142) (10,142)
- 133,349 133,349 - 33,985 33,985
- 140,000 140,000 - 165,150 165,150
- 234,800 234,800 - 188,993 188,993
- 7,962,813 7,962,813 - 7,773,820 7,773,820
- 8,197,613 8,197,613 - 7,962,813 7,962,813

The Statement of Financial Activities includes all gains and losses recognised in the year.

All income & expenditure is derived from continuing activities.

The notes on pages 8 to 12 form part of the financial statements.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

BALANCE SHEET
AS AT 5 APRIL 2025
2025 2024
Note £ £
MONETARY ASSETS
Cash and bank account balances:
Current account 699,810 538,515
699,810 538,515
Other monetary assets:
Debtors 7 5,280 7,634
5,280 7,634
Current liabilities:
Accruals and other creditors (4,383) (7,103)
Deferred income 9 (441,329) (443,018)
8 (445,712) (450,121)
Total monetary assets 259,378 96,028
INVESTMENT ASSETS
Investment property 6 7,938,235 7,866,785
7,938,235 7,866,785
Net assets 8,197,613 7,962,813
Charity Funds
Unrestricted funds 10 8,197,613 7,962,813
Total Charity Funds 8,197,613 7,962,813

These financial statements were approved and authorised for issue by the Board on 5 February 2026.

Signed on behalf of the board of Trustees:

J A Fisher - Trustee

| G Humphrey - Trustee
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2025

1

ACCOUNTING POLICIES

a.

Charity status

The Charitable Trust is constituted under a Trust Deed in the United Kingdom and registered
with the Charity Commission in England. The address of the principal office is given in the
Charitable Trust's information on page 1 of these financial statements. The nature of the
Charitable Trust’s operations and principal activities are given on page 2.

Basis of accounting

The financial statements have been prepared in accordance with the Statement of
Recommended Practice (SORP), “Accounting and Reporting by Charities” as applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard 102
(FRS 102) applicable in the United Kingdom and Republic of Ireland and the Charities Act 2011.

The financial statements are prepared on a going concern basis under the historical cost
convention, modified to include investment properties at market value.

The presentation currency of the financial statements is the pound sterling (£).

The significant accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all years presented unless
otherwise stated.

Fund accounting

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the
general objective of the Charitable Trust and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. Income arising on designated funds can be used in accordance with the
objects of the Charitable Trust and is included in unrestricted funds.

Restricted funds represent funds which must be used in accordance with specific restrictions
imposed by donors or which have been raised by the Charitable Trust for particular purposes.
The cost of raising and administering such funds are charged against the specific fund. Income
arising on each restricted fund is applied to the same restricted purpose.

Income recognition
All income is included in the SOFA when the Charitable Trust is legally entitled to the income
after any performance conditions have been met; the amount can be quantified with reasonable

accuracy; and it is probable that the income will be received.

Rental income, which is earned through the letting out of the Charitable Trust’s rental property,
is recognised in the accounting period to which it relates.

Premiums received when leases are extended are credited to the SOFA over the term of the
lease.

Page 8




THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2025

1

ACCOUNTING POLICIES (Continued)

e.

Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category. Where costs cannot be directly attributed to
particular headings, they have been allocated to activities on a basis consistent with use of the
resources. Expenditure is recognised where there is a legal or constructive obligation to make
payments to third parties, it is probable that settlement will be required and the amount of the
obligation can be measured reliably. It is categorised under the following headings:

e Expenditure on charitable activities includes donations, grants and benefits paid;
¢ Investment management costs relate to costs of professional property managers and
e Other expenditure represents those items not falling into the above categories.

Investment properties

Investment properties are disclosed at fair value where the property can be measured reliably
without undue cost or effort. The fair value of investment property is reviewed on an annual
basis. The SOFA includes the net gains and losses arising on revaluation during the year. No
depreciation is provided in respect of Investment properties.

The Trustees review investment property for evidence of potential impairment on an annual
basis having due regard for market conditions and other similar local properties. The carrying
value of the property is adjusted accordingly.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

Tax

The Charitable Trust is an exempt charity within the meaning of Schedule 3 of the Charities Act
2011 and is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010
and therefore meets the definition of a charitable company for UK corporation tax purposes.

Going Concern

The financial statements have been prepared on a going concern basis, as the Trustees believe
that no material uncertainties exist. The Trustees have considered the level of funds held and
the expected level of income and expenditure for the 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
charity to be able to continue as a going concern.

2 TRUSTEES’ REMUNERATION

No remuneration has been paid or is payable to the Trustees either directly or indirectly in the
current or prior year.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2025

3 SUPPORT COSTS

Management fees

Rent, rates and water

Insurance

Repairs and maintenance

Bank charges

Management and administration
Legal fees

Lighting and heating

2025 2024

£ £
28,441 27,668
5,936 4,591
7,120 891
30,492 28,796
90 88
6,422 3,144
143 106
215 -
78,859 65,284

All support costs are incurred in the furtherance of the Charitable Trust’s principal activity.

4 EMPLOYEES

There were no full or part time employees during the year (2024: Nil).

5 GOVERNANCE COSTS

2025 2024
£ £
Professional fees (including independent examiners 3,180 3,000
remuneration)
6 INVESTMENTS PROPERTIES
Freehold Leasehold
Freehold Ground Leasehold Ground
Properties Rents Properties Rents Total
£ £ £ £ £
At 6 April 2024 5,650,000 2,015,960 200,000 825 7,866,785
Disposals - (68,550) - - (68,550)
Revaluations during
the year 180,000 - (40,000) - 140,000
At 5 April 2025 5,830,000 1,947,410 160,000 825 7,938,235
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2025

7 DEBTORS
2025 2024
£ £
Rent receivable 3,000 7,634
Other debtors 2,280 -
5,280 7,634
8 CREDITORS: Amounts falling due within one year:
2025 2024
£ £
Accruals 4,383 7,103
Deferred income (see note 9) 441,329 443,018
445,712 450,121
9 DEFERRED INCOME
2025 2024
£ £
At 6 April 2024 443,018 407,679
Lease extensions during the year 7,650 44,600
Credited to SOFA in the year (9,339) (9,261)
At 5 April 2025 441,329 443,018

As stated in note 1d, premiums to extend leases are credited to the income statement over the
period of the lease.

10 STATEMENT OF FUNDS

At Net gain on At
6 April Investments 5 April
2024 Income Expenditure £ 2025
£ £ £ £
Unrestricted funds 7,962,813 200,490 (239,039) 273,349 8,197,613

Details of the funds are given in note 1c.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2025

11 TRANSACTIONS INVOLVING TRUSTEES

No Trustee has had any beneficial interest in any material contract undertaken, or on behalf of the
charity.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees present their report and the financial statements for the year ended 5 April 2024. The
Trustees have adopted the provisions of the Statement of Recommended Practice (SORP) “Accounting
and Reporting by Charities” (FRS 102) in preparing the annual report and financial statements of the
Charity.

NATURE OF THE GOVERNING INSTRUMENT

The Anne and John Walters Charitable Trust ("the Charitable Trust”) is registered as a Charitable Trust
(registered Charity number 1040859) and constituted under a Trust Deed dated 19 July 1994.

TRUSTEES
The Trustees who held office during the year were as follows:

R Wishart - Chair
I G Humphrey
J A Fisher

The selection and appointment of new Trustees is determined by the Board of Trustees. Where they
become aware of individuals with an interest in the Charitable Trust’s activities, or where it is perceived
that a Trustee can complement the age profile, experience or skills held by the current Trustees, a plan
is put in place to provide relevant training.

OBJECTIVES AND ACTIVITY

The object of the Charitable Trust is to provide charitable donations to organisations that support the
prevention and treatment of epilepsy, care for those suffering from epilepsy and their families and any
other local charitable causes, which the Trustees may from time to time determine.

The Trustees aim to generate income from a balanced property portfolio to make grants to support
national and local charities whose activities are related to the Charitable Trust’s objectives. In order to
achieve this aim the Trustees monitor their assets and the income generated to enable them to make
grants at an appropriate level.

The Trustees carefully consider any grants to be made, based upon available resources and the
suitability of the charities to be assisted.

The Charitable Trust does not have any paid employees or volunteers.

PUBLIC BENEFIT

The Trustees are mindful of the guidance contained in the Charity Commission’s general guidance on
public benefit, when reviewing the Charitable Trust's aims and objectives and in planning future
activities and setting the grant making policy for the year.

ACHIEVEMENT AND PERFORMANCE

The results for the year and financial position of the Charitable Trust are shown in the Statement of
Financial Activities on page 6 and the Balance Sheet on page 7.

The gross income of the Charitable Trust for the year ended 5 April 2024 amounted to £243,127 (2023:
£233,220). Direct Charitable expenditure in the form of support costs and donations, grants and other
benefits paid totalled £216,284 (2023: £213,184) and governance costs totalled £3,000 (2023: £3,000).
This resulted in a balance of net income before gains and losses on investments of £23,843 (2023:
£17,036).

Investments increased in value during the year by £165,150 (2023: decreased by £106,085) resulting
in an increase in the reserves of £188,993 (2023: decrease £89,049).
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

INVESTMENTS

The Trustees continue to review their asset portfolio with a view to determining how best the Charitable
Trust can fulfil its objectives. To assist them in properly managing their portfolio they have appointed a
property surveyor to assist in assessing the portfolio. The Trustees endeavour to ensure that the
portfolio is utilised to ensure they best fulfil the charitable objectives.

The property portfolio and the yield it has provided are considered satisfactory.

The Trustees’ aim is for the property portfolio to be professionally reviewed every three years and for
the results to be incorporated into the financial statements. The Trustees will consider the value in the
intervening years on the basis of market conditions and movements in the portfolio.

DONATIONS POLICY

All donations are made in accordance with the Charitable Trusts objectives and are subject to approval
by the Trustees.

RESERVES POLICY

At 5 April 2024, the Charitable Trust held reserves, less investment assets, of £96,028 (2023: £43,935).
Investment assets are invested to provide a future income for the Trust and are therefore not considered
to be distributable assets.

The annual expenditure for the year for the on-going activities was £68,284 (2023: £83,684). The cash
reserves therefore represent approximately 17 months (2023: 6 months) of annual expenditure.
Reserves are necessary because:

e A substantial part of the income is derived from investments in the properties held. These
distributions are variable and dependent upon the economic climate and the rental to tenants
of the properties.

e The investment properties held require, from time to time, significant expenditure to maintain
their intrinsic value.

PLANS FOR FUTURE PERIODS

The Trustees intend to continue with the provision of donations, grants and other benefits in the
furtherance of the general charitable objects of the Charitable Trust. They intend to continue to review
these on an annual basis and may designate certain funds for particular purposes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Charitable Trust was established by a Trust Deed on 19 July 1994. The governance of the
Charitable Trust is conducted jointly by the Trustees who are responsible for the overall control and

decision making of the Trust in order to achieve its stated objectives.

The Trustees formally meet during the year to discuss the affairs of the Charitable Trust. Between
meetings they keep in regular contact as matters arise.

Changes to Trustees are infrequent. Any new appointments are made in accordance with the Trust’s
constitution, with suitable training and induction given.

The Trustees have assessed the risks to which the Charitable Trust is exposed, and are satisfied that
adequate and appropriate systems are in place to mitigate these risks.

A significant financial risk would be any circumstances that gave rise to an unexpected fall in income,
which would affect the Charitable Trust’s ability to make grants.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

TRUSTEES’ RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees’ Report and financial statements in accordance
with applicable law and United Kingdom accounting standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to Charities in England and Wales requires the Trustees to prepare financial
statements for each financial year, which give a true and fair view of the state of affairs of the Charitable
Trust and of the incoming resources and application of the resources of the Charitable Trust for that
year.

In preparing these financial statements, the Trustees are required to:
e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP 2019 (FRS 102)
¢ make judgements and estimates that are reasonable and prudent;

e actin accordance with the rules of the Charitable Trust, the Charity Commission and the Trust
Deed;

e state whether applicable accounting standards have been followed, subject to any material
departures discussed and explained in the financial statements;

e prepare financial statements on the going concern basis unless it is inappropriate to presume
that the Charitable Trust will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the Charitable Trust and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations
2008 and the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the
Charitable Trust and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularity.

Approved by the Trustees on 29 January 2025 and signed on its behalf by:-

J A Fisher
Trustee

| G Humphrey
Trustee

R Wishart
Trustee
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REPORT OF THE INDEPENDENT EXAMINER

TO THE TRUSTEES OF
THE ANNE AND JOHN WALTERS CHARITABLE TRUST

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE ANNE AND JOHN
WALTERS CHARITABLE TRUST

| report to the Charity Trustees on my examination of the accounts of the Charity for the year ended
5 April 2024, which are set out on pages 6 to 12.

RESPONSIBILITIES AND BASIS OF THE REPORT

As the Charity’s Trustees you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act)).

| report in respect of my examination of the Charity’s accounts carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

INDEPENDENT EXAMINER’S STATEMENT

I have completed my examination and | confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Charity as required by section 130 of the
Act; or

(2) the accounts do not accord with these records; or

3) the accounts do not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as
part of an independent examination.

| have no concerns and have come across no matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Peter Whitehead FCA Kingsnorth House
Malcolm Piper & Company Limited Blenheim Way
Chartered Accountants Birmingham

B44 8LS

Date: 29 January 2025
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STATEMENT OF FINANCIAL ACTIVITIES
(Including summary of income and expenditure account)

AS AT 5 APRIL 2024

THE ANNE AND JOHN WALTERS CHARITABLE TRUST

Income
Investments
Rental Income
Sale of freeholds (net
proceeds)
Other income

Total income

Expenditure on:

Charitable activities
Donations, grants and other
benefits paid
Support costs (note 3)
Governance costs (note 5)

Total expenditure
Net income before gains

and losses

Net gains/(losses) on
investments

Net surplus/(deficit) and
Net movement in funds

Total funds brought
forward at 6 April 2023

Total funds carried forward
at 5 April 2024

Restricted Unrestricted 2024 Restricted  Unrestricted 2023
funds funds Total fund fund Total
£ £ £ £ £ £
203,927 203,927 - 196,380 196,380
33,985 33,985 - 36,840 36,840
5,215 5,215 - - -
243,127 243,127 - 233,220 233,220
(151,000) (151,000) - (132,500) (132,500)
(65,284) (65,284) - (80,684) (80,684)
(3,000) (3,000) (3,000) (3,000)
(219,284) (219,284) - (216,184) (216,184)
23,843 23,843 - 17,036 17,036
165,150 165,150 - (106,085) (106,085)
188,993 118,993 - (89,049) (89,049)
7,773,820 7,773,820 - 7,862,869 7,862,869
7,962,813 7,962,813 - 7,773,820 7,773,820

The statement of Financial Activities includes all gains and losses recognised in the year.

All income & expenditure is derived from continuing activities.

The notes on pages 8 to 12 form part of the financial statements.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

BALANCE SHEET

AS AT 5 APRIL 2024

MONETARY ASSETS

Note

Cash and bank account balances:

Current account

Other monetary assets:
Debtors

Current liabilities:
Accruals and other creditors
Deferred income

Total monetary assets

INVESTMENT ASSETS
Investment property

Net assets

Charity Funds
Unrestricted funds

Total Charity Funds

10

2024 2023

£ £
538,515 457,408
538,515 457,408
7,634 5,024
7,634 5,024
(7,103) (10,818)
(443,018) (407,679)
(450,121) (418,497)
96,028 43,935
7,866,785 7,729,885
7,866,785 7,729,885
7,962,813 7,773,820
7,962,813 7,773,820
7,962,813 7,773,820

These financial statements were approved and authorised for issue by the Board on 29 January 2025.

Signed on behalf of the board of Trustees:

J A Fisher - Trustee

| G Humphrey - Trustee
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

1 ACCOUNTING POLICIES
a. Charity status

The Charitable Trust is constituted under a Trust Deed in the United Kingdom and registered
with the Charity Commission in England. The address of the principal office is given in the
Charitable Trust’'s information on page 1 of these financial statements. The nature of the
Charitable Trust’s operations and principal activities are given on page 2.

b. Basis of accounting

The financial statements have been prepared in accordance with the Statement of
Recommended Practice (SORP), “Accounting and Reporting by Charities” as applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard 102
(FRS 102) applicable in the United Kingdom and Republic of Ireland and the Charities Act 2011.

The financial statements are prepared on a going concern basis under the historical cost
convention, modified to include investment properties at market value.

The presentation currency of the financial statements is the pound sterling (£).

The significant accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all years presented unless
otherwise stated.

c. Fund accounting

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the
general objective of the Charitable Trust and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. Income arising on designated funds can be used in accordance with the
objects of the Charitable Trust and is included in unrestricted funds.

Restricted funds represent funds which must be used in accordance with specific restrictions
imposed by donors or which have been raised by the Charitable Trust for particular purposes.
The cost of raising and administering such funds are charged against the specific fund. Income
arising on each restricted fund is applied to the same restricted purpose.

d. Income recognition
All income is included in the SOFA when the Charitable Trust is legally entitled to the income
after any performance conditions have been met; the amount can be quantified with reasonable

accuracy; and it is probable that the income will be received.

Rental income, which is earned through the letting out of the Charitable Trust’s rental property,
is recognised in the accounting period to which it relates.

Premiums received when leases are extended are credited to the SOFA over the term of the
lease.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2024

1 ACCOUNTING POLICIES (Continued)

e.

Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category. Where costs cannot be directly attributed to
particular headings, they have been allocated to activities on a basis consistent with use of the
resources. Expenditure is recognised where there is a legal or constructive obligation to make
payments to third parties, it is probable that settlement will be required and the amount of the
obligation can be measured reliably. It is categorised under the following headings:

e Expenditure on charitable activities includes donations, grants and benefits paid;
¢ Investment management costs relate to costs of professional property managers and
e Other expenditure represents those items not falling into the above categories.

Investment properties

Investment properties are disclosed at fair value where the property can be measured reliably
without undue cost or effort. The fair value of investment property is reviewed on an annual
basis. The SOFA includes the net gains and losses arising on revaluation during the year. No
depreciation is provided in respect of Investment properties.

The Trustees review investment property for evidence of potential impairment on an annual
basis having due regard for market conditions and other similar local properties. The carrying
value of the property is adjusted accordingly.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

Tax

The Charitable Trust is an exempt charity within the meaning of Schedule 3 of the Charities Act
2011 and is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010
and therefore meets the definition of a charitable company for UK corporation tax purposes.

Going Concern

The financial statements have been prepared on a going concern basis, as the Trustees believe
that no material uncertainties exist. The Trustees have considered the level of funds held and
the expected level of income and expenditure for the 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
charity to be able to continue as a going concern.

2 TRUSTEES’ REMUNERATION

No remuneration has been paid or is payable to the Trustees either directly or indirectly in the
current or prior year.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2024

3 SUPPORT COSTS

2024 2023

£ £

Management fees 27,668 25,846
Rent, rates and water 4,591 4,758
Insurance 891 6,533
Repairs and maintenance 28,796 39,084
Bank charges 88 87
Management and administration 3,144 3,748
Legal fees 106 350
Lighting and heating - 278
65,284 80,684

All support costs are incurred in the furtherance of the Charitable Trust’s principal activity.

4 EMPLOYEES

There were no full or part time employees during the year (2023: Nil).

5 GOVERNANCE COSTS

2024 2023
£ £
Professional fees (including independent examiners 3,000 3,000
remuneration)
6 INVESTMENTS PROPERTIES
Freehold Leasehold
Freehold Ground Leasehold Ground
Properties Rents Properties Rents Total
£ £ £ £ £
At 6 April 2023 5,530,000 1,939,060 260,000 825 7,729,885
Disposals - (28,250) - - (28,250)
Revaluations during
the year 120,000 105,150 (60,000) - 165,150
At 5 April 2024 5,650,000 2,015,960 200,000 825 7,866,785
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2024

7 DEBTORS
2024 2023
£ £
Rent receivable 7,634 5,024
8 CREDITORS: Amounts falling due within one year:
2024 2023
£ £
Accruals 7,103 10,818
Deferred income 443,018 407,679
450,121 418,497
See deferred income note 9.
9 DEFERRED INCOME
2024 2023
£ £
At 6 April 2023 407,679 359,687
Lease extensions during the year 44,600 56,961
Credited to SOFA in the year (9,261) (8,969)
At 5 April 2024 443,018 407,679

As stated in note 1d, premiums to extend leases are credited to the income statement over the
period of the lease.

10 STATEMENT OF FUNDS

At Net gain on At
6 April Investments 5 April
2023 Income Expenditure £ 2024
£ £ £ £
Unrestricted funds 7,773,820 243,127 (219,284) 165,150 7,962,813

Details of the funds are given in note 1c.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2024

11 TRANSACTIONS INVOLVING TRUSTEES

No Trustee has had any beneficial interest in any material contract undertaken, or on behalf of the
charity.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees present their report and the financial statements for the year ended 5 April 2023. The
Trustees have adopted the provisions of the Statement of Recommended Practice (SORP) “Accounting
and Reporting by Charities” (FRS 102) in preparing the annual report and financial statements of the
Charity.

NATURE OF THE GOVERNING INSTRUMENT

The Anne and John Walters Charitable Trust ("the Charitable Trust”) is registered as a Charitable Trust
(registered Charity number 1040859) and constituted under a Trust Deed dated 19 July 1994.

TRUSTEES
The Trustees who held office during the year were as follows:

R Wishart - Chair
I G Humphrey
J A Fisher

The selection and appointment of new Trustees is determined by the Board of Trustees. Where they
become aware of individuals with an interest in the Charitable Trust’s activities, or where it is perceived
that a Trustee can complement the age profile, experience or skills held by the current Trustees, a plan
is put in place to provide relevant training.

OBJECTIVES AND ACTIVITY

The object of the Charitable Trust is to provide charitable donations to organisations that support the
prevention and treatment of epilepsy, care for those suffering from epilepsy and their families and any
other local charitable causes, which the Trustees may from time to time determine.

The Trustees aim to generate income from a balanced property portfolio to make grants to support
national and local charities whose activities are related to the Charitable Trust’s objectives. In order to
achieve this aim the Trustees monitor their assets and the income generated to enable them to make
grants at an appropriate level.

The Trustees carefully consider any grants to be made, based upon available resources and the
suitability of the charities to be assisted.

The Charitable Trust does not have any paid employees or volunteers.
PUBLIC BENEFIT

The Trustees are mindful of the guidance contained in the Charity Commission’s general guidance on
public benefit, when reviewing the Charitable Trust's aims and objectives and in planning future
activities and setting the grant making policy for the year.

ACHIEVEMENT AND PERFORMANCE

The results for the year and financial position of the Charitable Trust are shown in the Statement of
Financial Activities on page 6 and the Balance Sheet on page 7.

The gross income of the Charitable Trust for the year ended 5 April 2023 amounted to £233,220 (2022:
£346,536). Direct Charitable expenditure in the form of support costs and donations, grants and other
benefits paid totalled £213,184 (2022: £199,999) and governance costs totalled £3,000 (2022: £6,600).
This resulted in a balance of net income before gains and losses on investments of £17,036 (2022:
£139,937).

Investments decreased in value during the year by £106,085 (2022: increased by £768,763) resulting
in a decrease in the reserves of £89,049 (2022: increase £908,700).
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

INVESTMENTS

The Trustees continue to review their asset portfolio with a view to determining how best the Charitable
Trust can fulfil its objectives. To assist them in properly managing their portfolio they have appointed a
property surveyor to assist in assessing the portfolio. The Trustees endeavour to ensure that the
portfolio is utilised to ensure they best fulfil the charitable objectives.

The property portfolio and the yield it has provided are considered satisfactory.
The Trustees’ aim is for the property portfolio to be professionally reviewed every three years and for

the results to be incorporated into the financial statements. The Trustees will consider the value in the
intervening years on the basis of market conditions and movements in the portfolio.

DONATIONS POLICY

All donations are made in accordance with the Charitable Trusts objectives and are subject to approval
by the Trustees.

RESERVES POLICY

At 5 April 2023, the Charitable Trust held reserves, less investment assets, of £43,935 (2022: £60,513).
Investment assets are invested to provide a future income for the Trust and are therefore not considered
to be distributable assets.

The annual expenditure for the year for the on-going activities was £83,684 (2022: £98,199). The cash
reserves therefore represent approximately 6 months (2022: 7 months) of annual expenditure.
Reserves are necessary because:

e A substantial part of the income is derived from investments in the properties held. These
distributions are variable and dependent upon the economic climate and the rental to tenants
of the properties.

e The investment properties held require, from time to time, significant expenditure to maintain
their intrinsic value.

PLANS FOR FUTURE PERIODS

The Trustees intend to continue with the provision of donations, grants and other benefits in the
furtherance of the general charitable objects of the Charitable Trust. They intend to continue to review
these on an annual basis and may designate certain funds for particular purposes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Charitable Trust was established by a Trust Deed on 19 July 1994. The governance of the
Charitable Trust is conducted jointly by the Trustees who are responsible for the overall control and

decision making of the Trust in order to achieve its stated objectives.

The Trustees formally meet during the year to discuss the affairs of the Charitable Trust. Between
meetings they keep in regular contact as matters arise.

Changes to Trustees are infrequent. Any new appointments are made in accordance with the Trust's
constitution, with suitable training and induction given.

The Trustees have assessed the risks to which the Charitable Trust is exposed, and are satisfied that
adequate and appropriate systems are in place to mitigate these risks.

A significant financial risk would be any circumstances that gave rise to an unexpected fall in income,
which would affect the Charitable Trust’s ability to make grants.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

TRUSTEES’ RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees’ Report and financial statements in accordance
with applicable law and United Kingdom accounting standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to Charities in England and Wales requires the Trustees to prepare financial
statements for each financial year, which give a true and fair view of the state of affairs of the Charitable
Trust and of the incoming resources and application of the resources of the Charitable Trust for that
year.

In preparing these financial statements, the Trustees are required to:
e select suitable accounting policies and then apply them consistently;
¢ observe the methods and principles in the Charities SORP 2019 (FRS 102)
¢ make judgements and estimates that are reasonable and prudent;

e actin accordance with the rules of the Charitable Trust, the Charity Commission and the Trust
Deed;

e state whether applicable accounting standards have been followed, subject to any material
departures discussed and explained in the financial statements;

e prepare financial statements on the going concern basis unless it is inappropriate to presume
that the Charitable Trust will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the Charitable Trust and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations
2008 and the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the
Charitable Trust and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularity.

Approved by the Trustees on 26 January 2024 and signed on its behalf by:-

A Fisher
Trustee

| G Humphrey
Trustee

R Wishart
Trustee
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REPORT OF THE INDEPENDENT EXAMINER

TO THE TRUSTEES OF
THE ANNE AND JOHN WALTERS CHARITABLE TRUST

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE ANNE AND JOHN
WALTERS CHARITABLE TRUST

| report to the Charity Trustees on my examination of the accounts of the Charity for the year ended
5 April 2023, which are set out on pages 6 to 12.

RESPONSIBILITIES AND BASIS OF THE REPORT

As the Charity’s Trustees you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act)).

| report in respect of my examination of the Charity’s accounts carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

INDEPENDENT EXAMINER’S STATEMENT

I have completed my examination and | confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Charity as required by section 130 of the
Act; or

(2) the accounts do not accord with these records; or

3) the accounts do not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as
part of an independent examination.

| have no concerns and have come across no matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Peter Whitehead FCA Kingsnorth House
Malcolm Piper & Company Limited Blenheim Way
Chartered Accountants Birmingham

B44 8LS

Date: 26 January 2024
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STATEMENT OF FINANCIAL ACTIVITIES
(Including summary of income and expenditure account)

AS AT 5 APRIL 2023

THE ANNE AND JOHN WALTERS CHARITABLE TRUST

Income

Investments
Rental Income
Sale of Freeholds (net
proceeds)

Total income

Expenditure on:

Charitable activities
Donations, grants and other
benefits paid
Support costs (note 3)
Governance costs (note 5)

Total expenditure
Net income / (expenditure)

before gains and losses

Net gains/(losses) on
investments

Net surplus and
Net movement in funds

Total funds brought
forward at 6 April 2022

Total funds carried forward
at 5 April 2023

Restricted Unrestricted 2023 Restricted  Unrestricted 2022
funds funds Total fund fund Total
£ £ £ £ £ £
196,380 196,380 - 158,424 158,424
36,840 36,840 - 188,112 188,112
233,220 233,220 - 346,536 346,536
(132,500) (132,500) - (108,400) (108,400)
(80,684) (80,684) - (91,599) (91,599)
(3,000) (3,000) (6,600) (6,600)
(216,184) (216,184) - (206,599) (206,599)
17,036 17,036 - 139,937 139,937
(106,085) (106,085) - 768,763 768,763
(89,049) (89,049) - 908,700 908,700
7,862,869 7,862,869 - 6,954,169 6,954,169
7,773,820 7,773,820 - 7,862,869 7,862,869

The statement of Financial Activities includes all gains and losses recognised in the year.

All income & expenditure is derived from continuing activities.

The notes on pages 12 to 16 form part of the financial statements.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

BALANCE SHEET

AS AT 5 APRIL 2023

MONETARY ASSETS

Note

Cash and bank account balances:

Current account

Other monetary assets:
Debtors

Current liabilities:
Accruals and other creditors
Deferred income

Total monetary assets

INVESTMENT ASSETS
Investment property

Net assets

Charity Funds
Unrestricted funds

Total Charity Funds

©

10

2023 2022
£ £
457,408 423,206
457,408 423,206
5,024 3,594
5,024 3,594
(10,818) (6,600)
(407,679) (359,687)
(418,497) (366,287)
43,935 60,513
7,729,885 7,802,356
7,729,885 7,802,356
7,773,820 7,862,869
7,773,820 7,862,869
7,773,820 7,862,869

These financial statements were approved and authorised for issue by the Board on 26 January 2024.

Signed on behalf of the board of Trustees:

A Fisher - Trustee

| G Humphrey - Trustee
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2023

1 ACCOUNTING POLICIES

a. Charity status
The Charitable Trust is constituted under a Trust Deed in the United Kingdom and registered
with the Charity Commission in England. The address of the principal office is given in the
Charitable Trust’s information on page 1 of these financial statements. The nature of the
Charitable Trust’ operations and principal activities are given on page 2.

b. Basis of accounting

The financial statements have been prepared in accordance with the Statement of
Recommended Practice (SORP), “Accounting and Reporting by Charities” as applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard 102
(FRS 102) applicable in the United Kingdom and Republic of Ireland and the Charities Act 2011.

The financial statements are prepared on a going concern basis under the historical cost
convention, modified to include investment properties at market value.

The presentation currency of the financial statements is the pound sterling (£).

The significant accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all years presented unless
otherwise stated.

c. Fund accounting

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the
general objective of the Charitable Trust and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. Income arising on designated funds can be used in accordance with the
objects of the Charitable Trust and is included in unrestricted funds.

Restricted funds represent funds which must be used in accordance with specific restrictions
imposed by donors or which have been raised by the Charitable Trust for particular purposes.
The cost of raising and administering such funds are charged against the specific fund. Income
arising on each restricted fund is applied to the same restricted purpose.

d. Income recognition
All income is included in the SOFA when the Charitable Trust is legally entitled to the income
after any performance conditions have been met; the amount can be quantified with reasonable

accuracy; and it is probable that the income will be received.

Rental income, which is earned through the letting out of the Charitable Trust’s rental property,
is recognised in the accounting period to which it relates.

Premiums received when leases are extended are credited to the SOFA over the term of the
lease.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2023

1 ACCOUNTING POLICIES (Continued)

e.

Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category. Where costs cannot be directly attributed to
particular headings, they have been allocated to activities on a basis consistent with use of the
resources. Expenditure is recognised where there is a legal or constructive obligation to make
payments to third parties, it is probable that settlement will be required and the amount of the
obligation can be measured reliably. It is categorised under the following headings:

e Expenditure on charitable activities includes donations, grants and benefits paid;
¢ Investment management costs relate to costs of professional property managers and
e Other expenditure represents those items not falling into the above categories.

Investment properties

Investment properties are disclosed at fair value where the property can be measured reliably
without undue cost or effort. The fair value of investment property is reviewed on an annual
basis. The SOFA includes the net gains and losses arising on revaluation during the year. No
depreciation is provided in respect of Investment properties.

The Trustees review investment property for evidence of potential impairment on an annual
basis having due regard for market conditions and other similar local properties. The carrying
value of the property is adjusted accordingly.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

Tax

The Charitable Trust is an exempt charity within the meaning of Schedule 3 of the Charities Act
2011 and is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010
and therefore meets the definition of a charitable company for UK corporation tax purposes.

Going Concern

The financial statements have been prepared on a going concern basis, as the Trustees believe
that no material uncertainties exist. The Trustees have considered the level of funds held and
the expected level of income and expenditure for the 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
charity to be able to continue as a going concern.

2 TRUSTEES’ REMUNERATION

No remuneration has been paid or is payable to the Trustees either directly or indirectly in the
current or prior year.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2023

3 SUPPORT COSTS

2023 2022

£ £

Management fees 25,846 22,739
Rent, rates and water 4,758 5,587
Insurance 6,533 5,409
Repairs and maintenance 39,084 49,940
Bank charges 87 121
Management and administration 3,748 3,443
Legal fees 350 4,286
Lighting and heating 278 74
80,684 91,599

All support costs are incurred in the furtherance of the Charitable Trust’s principal activity.

EMPLOYEES

There were no full or part time employees during the year (2022: Nil).

5 GOVERNANCE COSTS

6

2023 2022
£ £
Professional fees (including auditors’ remuneration) 3,000 6,600
INVESTMENTS PROPERTIES
Freehold Leasehold
Freehold Ground Leasehold Ground
Properties Rents Properties Rents Total
£ £ £ £ £
At 6 April 2022 5,450,000 2,091,531 260,000 825 7,802,356
Disposals - (65,500) - - (65,500)
Additions 99,114 - - - 99,114
Revaluations during
the year (19,114) (86,971) - - (106,085)
At 5 April 2023 5,530,000 1,939,060 260,000 825 7,729,885
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2023

7 DEBTORS

Rent Receivable

Accruals
Deferred income

See deferred income note 9.

9 DEFERRED INCOME

At 6 April 2022
Lease extensions during the year
Credited to SOFA in the year

At 5 April 2023

CREDITORS: Amounts falling due within one year:

2023 2022
£ £
5,024 3,594
2023 2022
£ £
10,818 6,600
407,679 359,687
418,497 366,287
2023 2022
£ £
359,687 361,703
56,061 6,535
(8,969) (8,551)
407,679 359,687

As stated in note 1d, premiums to extend leases are credited to the income statement over the

period of the lease.

10 STATEMENT OF FUNDS

At
6 April
2022 Income
£ £
Unrestricted funds 7,862,869 233,220

Net (loss)
on
Expenditure Investments
£ £
(216,184) (106,085)

At
5 April
2023
£

7,773,820

Details of the funds are given in note 1c.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2023

11 RELATED PARTIES

There are no related party disclosures required.

12 TRANSACTIONS INVOLVING TRUSTEES

No Trustee has had any beneficial interest in any material contract undertaken, or on behalf of the
charity.
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MALCOLM PIPER

& COMPANY LIMITED

Chartered Accountants and Business Advisers Registered Auditor

The Trustees

153A Metchley Lane
Harborne
Birmingham

B17 0JL

Our ref: PW/CM/KR/T2306
11 May 2023
Dear Sirs

REPORT TO MANAGEMENT
THE ANNE AND JOHN WALTERS CHARITABLE TRUST

During the course of our audit for the year ended 5 April 2022 for The Anne and John Walters Charitable Trust
(the “Charity”) a number of matters arose which we consider should be brought to your attention.

Accompanying this letter is a memorandum noting these points together with any recommendations we have for
possible improvements which could be made.

These matters came to light during the course of our normal audit tests which are designed to assist us in forming
our opinion on the financial statements. Our tests may not necessarily disclose all errors or irregularities and
should not be relied upon to do so. However, if any irregularity did come to our attention during our audit tests,
we would, of course, inform you immediately.

We would be grateful if you could enter management’s comments against each point under the "management
response” column of the memorandum and return it to us in due course.

We have complied with the Ethical Standards for Auditors and all threats to our independence, as identified to you
during our planning process, have been properly addressed through appropriate safeguards. No additional facts or
matters have arisen during the course of the audit that we wish to draw to your attention and we confirm that we
are independent and able to express an objective opinion on the financial statements.

This report has been prepared for the sole use of the directors of the Charity, and must not be shown to third
parties without our prior consent. No responsibilities are accepted by Malcolm Piper & Company Limited towards
any party acting or refraining from action as a result of this report.

Finally, we would like to express our thanks to all members of the Charity’s staff who assisted us in carrying out
our work.

Yours faithfully

Meledn S e (o

Malcolm Piper & Company Limited

VAT Registration No. 114 8037 37 Kingsnorth House Blenheim Way Birmingham B44 8LS
Registered in England No. 7678988 Tel: 01213821000 Fax: 01213828000 E-mail: enquiries@malcolmpiper.co.uk
Directors: Peter Whitehead FCA Andrew Davis Consultant: Nigel Rogers Website: www.malcolmpiper.co.uk

Registered to carry on audit work in the UK and Ireland by the Institute of Chartered Accountants in England and Wales  Details about our audit registration can be viewed at www.auditregister.org.uk under reference number C002905991



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
MATTERS ARISING DURING OUR AUDIT
FOR THE YEAR ENDED 5 APRIL 2022

Weakness identified Potential implications and Management response
recommendations

1.  Property Portfolio

1.1 On review of the investment property | Whilst this amount is not
portfolio report provided, we identified | material to our audit opinion,
a difference between the balance of | you should ensure that the
investments held at 05 April 2021 and | property portfolio documents
the final signed 2021 accounts of is updated regularly and
£2,302. agrees to the final 2021 and

2022 accounts.

1.2 Following our testing of lease Again, as noted above you
depreciation rates and lease expiry | should ensure that the
dates we have tried to agree a sample | property portfolio is up to date
from the previous accounts to your and includes the most recent
working papers but noted difference in = lease extension details.

9 out of the 10 properties tested.
The properties tested were as follows:

1. 62 St Pauls Crescent,
Colesnill;

2. 43a Dark Lane, Bedworth;

3. Flat 49 Meadow Drive,
Hampton-in-Arden;

4. 5 Mansard Court, Blythe Rd,
Coleshill;

5. 80 St Pauls Crescent,
Coleshill;

6. 23 Woodleigh Court, Kings
Norton;

7. 53 Meadow Drive, Hampton-
in-Arden;

8. 3 Woodleigh Court, Redditch
Road, Kings Norton;

9. 24 Woodleigh Court, Redditch
Road, Kings Norton;

10. 66 St Pauls Crescent,
Coleshill.

2.  Property Title

2.1 We have tested a sample of 5 We recommend that you
properties to land registry - consider the best method to
documentation to confirm ownership. : hold investment properties for

the charity.
It was noted that on one of the
properties tested, the registered | We recommend that none are
owner was the Trust which is not | held in the name of the trust
technically legal as an unincorporated @ but that we discuss and
Trust cannot own or hold assets in its | consider the use of either:
own right.

a) Trustees;
While it is possible for some or all of | b) alimited company or CIO;
the trustees to hold the assets this | ¢) The Official Custodian for
would result in cost and additional Charities.
administration if a Trustee was to
stand down.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees present their report and the audited financial statements for the year ended 5 April 2022.
The Trustees have adopted the provisions of the Statement of Recommended Practice (SORP)
“Accounting and Reporting by Charities” (FRS 102) in preparing the annual report and financial
statements of the Charity.

NATURE OF THE GOVERNING INSTRUMENT

The Anne and John Walters Charitable Trust)’the Charitable Trust”) is registered as a Charitable Trust
(registered Charity number 1040859) and constituted under a Trust Deed dated 19 July 1994.

TRUSTEES
The Trustees who held office during the year were as follows:

R Wishart - Chair
I G Humphrey
A Fisher

The selection and appointment of new Trustees is determined by the Board of Trustees. Where they
become aware of individuals with an interest in the Charitable Trust’s activities, or where it is perceived
that a Trustee can complement the age profile, experience or skills held by the current Trustees, a plan
is put in place to provide relevant training.

OBJECTIVES AND ACTIVITY

The object of the Charitable Trust is to provide charitable donations to organisations that support the
prevention and treatment of epilepsy, care for those suffering from epilepsy and their families and any
other local charitable causes, which the Trustees may from time to time determine.

The Trustees aim to generate income from a balanced property portfolio to make grants to support
national and local charities whose activities are related to the Charitable Trust’s objectives. In order to
achieve this aim the Trustees monitor their assets and the income generated to enable them to make
grants at an appropriate level.

The Trustees carefully consider any grants to be made, based upon available resources and the
suitability of the charities to be assisted.

The Charitable Trust does not have any paid employees or volunteers.
PUBLIC BENEFIT

The Trustees are mindful of the guidance contained in the Charity Commission’s general guidance on
public benefit, when reviewing the Charitable Trust's aims and objectives and in planning future
activities and setting the grant making policy for the year.

ACHIEVEMENT AND PERFORMANCE

The results for the year and financial position of the Charitable Trust are shown in the Statement of
Financial Activities on page 9 and the Balance Sheet on page 10.

The gross income of the Charitable Trust for the year ended 5 April 2022 amounted to £346,536 (2021:
£157,536). Direct Charitable expenditure in the form of support costs and donations, grants and other
benefits paid totalled £199,999 (2021: £163,580) and governance costs totalled £6,600 (2021: £2,400).
This resulted in a balance of net income before gains and losses on investments of £139,937 (2021
(net expenditure): £8,444).

Investments increased in value during the year by £768,763 (2021: £204,945) resulting in an increase
in the reserves of £908,700 (2021: £196,501).
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

INVESTMENTS

The Trustees continue to review their asset portfolio with a view to determining how best the Charitable
Trust can fulfil its objectives. To assist them in properly managing their portfolio they have appointed a
property surveyor to assist in assessing the portfolio. The Trustees endeavour to ensure that the
portfolio is utilised to ensure they best fulfil the charitable objectives.

The property portfolio and the yield it has provided are considered satisfactory.

The Trustees aim is for the property portfolio to be professionally reviewed every three years and for
the results to be incorporated into the financial statements. The Trustees will consider the value in the
intervening years on the basis of market conditions and movements in the portfolio.

DONATIONS POLICY

All donations are made in accordance with the Charitable Trusts objectives and are subject to approval
by the Trustees.

RESERVES POLICY

At 5 April 2022, the Charitable Trust held reserves, less investment assets, of £60,513 (2021:
£266,076). Investment assets are invested to provide a future income for the Trust and are therefore
not considered to be distributable assets.

The annual expenditure for the year for the on-going activities was £98,199 (2021: £66,780). The cash
reserves therefore represent approximately 7 months (2021: 3 years and 11 months) of annual
expenditure. Reserves are necessary because:

e A substantial part of the income is derived from investments in the properties held. These
distributions are variable and dependent upon the economic climate and the rental to tenants
of the properties.

e The investment properties held require, from time to time, significant expenditure to maintain
its intrinsic value.

PLANS FOR FUTURE PERIODS

The Trustees intend to continue with the provision of donations, grants and other benefits in the
furtherance of the general charitable objects of the Charitable Trust. They intend to continue to review
these on an annual basis and may designate certain funds for particular purposes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Charitable Trust was established by a Trust Deed on 19 July 1994. The governance of the
Charitable Trust is conducted jointly by the Trustees who are responsible for the overall control and

decision making of the Trust in order to achieve its stated objectives.

The Trustees formally meet during the year to discuss the affairs of the Charitable Trust. Between
meetings they keep in regular contact as matters arise.

Changes to Trustees are infrequent. Any new appointments are made in accordance with the Trust's
constitution, with suitable training and induction given.

The Trustees have assessed the risks to which the Charitable Trust is exposed, and are satisfied that
adequate and appropriate systems are in place to mitigate these.

A significant financial risk would be any circumstances that gave rise to an unexpected fall in income,
which would affect the Charitable Trust’s ability to make grants.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

TRUSTEES’ RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees’ Report and financial statements in accordance
with applicable law and United Kingdom accounting standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to Charities in England and Wales law requires the Trustees to prepare financial
statements for each financial year, which give a true and fair view of the state of affairs of the Charitable
Trust and of the incoming resources and application of the resources of the Charitable Trust for that
year. In preparing these financial statements, the Trustees are required to:

e select suitable accounting policies and then apply them consistently;

e observe the methods and principles in the Charities SORP (FRS 102)

¢ make judgements and estimates that are reasonable and prudent;

e actin accordance with the rules of the Charitable Trust, the Charity Commission and the Trust
Deed;

e state whether applicable accounting standards have been followed, subject to any material
departures discussed and explained in the financial statements;

e prepare financial statements on the going concern basis unless it is inappropriate to presume
that the Charitable Trust will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the Charitable Trust and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations
2008 and the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the
Charitable Trust and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularity.

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

We, the Trustees of the Charitable Trust who held office at the date of approval of these financial
statements, as set out above, each confirm so far as we are aware, that:

e there is no relevant audit information of which the Charitable Trust’'s auditor is unaware; and

¢ we have taken all the steps that we ought to have taken as Trustees in order to make ourselves
aware of any relevant audit information and to establish that the auditor is aware of that information.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

TRUSTEES’ REPORT

AUDITORS

Malcolm Piper & Company Limited were appointed as auditors during the current financial year and
have indicated their willingness to continue in office.

Approved by the Trustees on 11 May 2023 and signed on its behalf by:-

A Fisher
Trustee

| G Humphrey
Trustee

R Wishart
Trustee
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES OF
THE ANNE AND JOHN WALTERS CHARITABLE TRUST

Opinion

We have audited the financial statements of The Anne and John Walters Charitable Trust (the “Charity”)
for the year ended 5 April 2022 which comprise the Statement of Financial Activities, Balance Sheet
and notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

« give atrue and fair view of the state of the Charity’s affairs as at 5 April 2022, and of its incoming
resources and application of resources, including its income and expenditure, for the year then
ended,;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

* have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor
responsibilities for the audit of the financial statements section of our report. We are independent of the
Charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Charity's ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described
in the relevant sections of this report.

Other information

The other information comprises the information included in the Trustees’ annual report, other than the
financial statements and our auditor’s report thereon. The Trustees are responsible for the other
information contained within the annual report. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 require us to report to you if, in our opinion:

« the information given in the financial statements is inconsistent in any material respect with the
trustees’ report; or

» the Charity has not kept adequate accounting records; or

» the financial statements are not in agreement with the accounting records and returns; or

+ we have not received all the information and explanations we require for our audit.

(Continued...)
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES OF
THE ANNE AND JOHN WALTERS CHARITABLE TRUST
(CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees’ Responsibilities statement set out on page 3, the Trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the Trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Trustees are responsible for assessing the Charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the Charity or to cease
operations, or have no realistic alternative but to do so.

Auditor responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in
accordance with regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, including fraud are detailed below:

We obtained an understanding of the legal and regulatory frameworks that are applicable to The Anne
and John Walters Charitable Trust, (“the Charity”) and determined that the most significant are those
that relate to the UK reporting framework under which the Charity prepares its accounts and reports its
results and the relevant UK tax compliance regulations. In addition, we concluded that there are certain
significant laws and regulations that may have an effect on the determination of the amounts and
disclosures in the financial statements and those laws and regulations include those relating to health
and safety, employee matters, environmental, and bribery and corruption practices;

Having due regard to ISA 240 (Redrafted), The Auditor’'s Responsibilities Relating to Fraud in an Audit
of Financial Statements, we planned and designed our audit procedures to undertake such enquiry
and testing which we deemed necessary to understand how the Charity is complying with those
frameworks. We made enquiries of the Trustees, senior management and those responsible for legal
and compliance procedures within the Charity and we corroborated our enquiries by reference to other
documentary evidence, where available, or other complimentary or compensating evidence and with
other correspondence received and noted that there was no contradictory evidence;

In designing the scope and depth of our work to assess the likely impact on the financial statements of
fraud and other irregularities, we calculate a materiality level which is a percentage based upon
turnover, profitability and gross balance sheet assets. This calculation produces a figure against which
financial statement errors and irregularities are compared and indicates a level at which, in our opinion
and judgement, this would cause transactions and balances within the financial statements to be
misleading or materially incorrect.

We also assessed the susceptibility of the Financial Statements of the Charity to material misstatement
using qualitative as well as quantitative factors, including how fraud might occur, and designed our audit
testing and enquiries in such a way so as to enable us to identify the fraud risks across various parts of
the business. In addition, we utilised internal and external information to perform a fraud risk
assessment as part of our audit planning and testing procedures.

(Continued...)
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEES OF
THE ANNE AND JOHN WALTERS CHARITABLE TRUST
(CONTINUED)

We considered the risk of fraud through management override of controls and systems and, in
response, we incorporated testing of large or unusual manual journal entries into our audit approach.
We also considered the possibility of fraudulent or corrupt payments made through third parties and
conducted detailed analytical review and substantive transaction testing on third party suppliers. Where
instances of unusual behaviour patterns were identified through our testing, we performed additional
audit procedures to address each identified risk. These procedures included testing of transactions back
to source information and were designed to provide reasonable assurance that the financial statements
were free from fraud or error. We also conducted specific audit procedures in relation to the risk of
bribery and corruption by means of review of any marketing, promotion or discount activity determined
by a risk-based process;

Based on the results of our risk assessment we designed our audit procedures to identify non-
compliance with such laws and regulations identified above. Our procedures involved journal entry
testing, with a focus on journals meeting our defined risk criteria based on our understanding of the
business and enquiries of the Charity’s management; and

If any instances of non-compliance with laws and regulations were identified, the audit team performed
sufficient and appropriate audit procedures.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware
of instances of non- compliance. The risk is also greater regarding irregularities occurring due to fraud
rather than error, as fraud involves intentional concealment, forgery, collusion, omission or
misrepresentation.

A further description of our responsibilities is available on the FRC's website at:
https://www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-
fi/description-of-the-auditor%E2%80%99s-responsibilities-for. This description forms part of our
auditor’s report.

Other matters which we are required to address

This is the first year the Charity has required an audit, having breached the audit threshold. Therefore,
the balances in the prior year financial statements were not subject to audit. We have performed such
additional work and audit procedures on the prior year balances as we deemed necessary to satisfy
ourselves that they are free from material misstatement. This included procedures to establish the
existence and validity of prior year transactions and balances and assurances gained from reviewing
the impact on balance sheet movements in the current year. We also performed analytical and
substantive testing on these prior year transactions and balances.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the Charity’s Trustees those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the Charity’s Trustees as a body, for our audit work, for this report,
or for the opinions we have formed.

Peter Whitehead FCA Kingsnorth House
Senior Statutory Auditor Blenheim Way
For and on behalf of Birmingham
Malcolm Piper & Company Limited B44 8LS

Date: 11 May 2023

Page 8


https://www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-the-auditor%E2%80%99s-responsibilities-for
https://www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-the-auditor%E2%80%99s-responsibilities-for

STATEMENT OF FINANCIAL ACTIVITIES
(Including summary of income and expenditure account)

AS AT 5 APRIL 2022

THE ANNE AND JOHN WALTERS CHARITABLE TRUST

Income

Investments
Rental Income
Sale of Freeholds (net
proceeds)

Total income

Expenditure on:

Charitable activities
Donations, grants and other
benefits paid
Support costs (note 3)
Governance costs (note 5)

Total expenditure
Net income / (expenditure)

before gains and losses

Net gains on investments

Net surplus and
Net movement in funds

Total funds brought
forward at 6 April 2021

Total funds carried forward
at 5 April 2022

Restricted Unrestricted 2022 Restricted  Unrestricted 2021
funds funds Total fund fund Total
£ £ £ £ £ £
158,424 158,424 - 157,536 157,536
188,112 188,112 - - -
346,536 346,536 - 157,536 157,536
(108,400) (108,400) - (99,200) (99,200)
(91,599) (91,599) - (64,380) (64,380)
(6,600) (6,600) (2,400) (2,400)
(206,599) (206,599) - (165,980) (165,980)
139,937 139,937 - (8,444) (8,444)
768,763 768,763 - 204,945 204,945
908,700 908,700 - 196,501 196,501
6,954,169 6,954,169 - 6,757,668 6,757,668
7,862,869 7,862,869 - 6,954,169 6,954,169

The statement of Financial Activities includes all gains and losses recognised in the year.

All income & expenditure is derived from continuing activities.

The notes on pages 12 to 16 form part of the financial statements.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

BALANCE SHEET

AS AT 5 APRIL 2022

2022 2021
Note £ £
MONETARY ASSETS
Cash and bank account balances:
Current account 423,206 616,702
423,206 616,702
Other monetary assets:
Debtors 7 3,594 13,477
3,594 13,477
Current liabilities:
Accruals and other creditors (6,600) (2,400)
Deferred income 9 (359,687) (361,703)
8 (366,287) (364,103)
Total monetary assets 64,713 266,076
INVESTMENT ASSETS
Investment property 6 7,802,356 6,688,093
7,802,356 6,688,093
Net assets 7,862,869 6,954,169
Charity Funds
Unrestricted funds 10 7,862,869 6,954,169
Total Charity Funds 7,862,869 6,954,169

These financial statements were approved and authorised for issue by the Board on 11 May 2023.

Signed on behalf of the board of Trustees:

A Fisher - Trustee | G Humphrey - Trustee R Wishart - Trustee
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
CASH FLOW STATEMENT

FOR THE YEAR ENDED 5 APRIL 2022

2022 2021

Note £ £
Cash flows from operating activities
Cash generated from operation 13 152,004 (20,570)
Net cash inflow from operating activities 152,004 (20,570)
Investing activities
Payments to acquire tangible fixed (552,500) -
Receipts from the sale of tangible fixed assets 207,000 89,000
Net cash used in investing activities (345,500) 89,000
Net (decrease) / increase in cash and cash (193,496) 68,430
equivalents
Cash and cash equivalents at beginning of year 616,702 548,272
Cash and cash equivalents at end of year 423,206 616,702

The notes on pages 12 to 16 form part of the financial statements.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2022

1 ACCOUNTING POLICIES

a. Charity status
The Charitable Trust is constituted under a Trust Deed in the United Kingdom and registered
with the Charity Commission in England. The address of the principal office is given in the
Charitable Trust’s information on page 1 of these financial statements. The nature of the
Charitable Trust’ operations and principal activities are given on page 2.

b. Basis of accounting

The financial statements have been prepared in accordance with the Statement of
Recommended Practice (SORP), “Accounting and Reporting by Charities” as applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard 102
(FRS 102) applicable in the United Kingdom and Republic of Ireland and the Charities Act 2011.

The financial statements are prepared on a going concern basis under the historical cost
convention, modified to include investment properties at market value.

The presentation currency of the financial statements is the pound sterling (£).

The significant accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all years presented unless
otherwise stated.

c. Fund accounting

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the
general objective of the Charitable Trust and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. Income arising on designated funds can be used in accordance with the
objects of the Charitable Trust and is included in unrestricted funds.

Restricted funds represent funds which must be used in accordance with specific restrictions
imposed by donors or which have been raised by the Charitable Trust for particular purposes.
The cost of raising and administering such funds are charged against the specific fund. Income
arising on each restricted fund is applied to the same restricted purpose.

d. Income recognition
All income is included in the SOFA when the Charitable Trust is legally entitled to the income
after any performance conditions have been met; the amount can be quantified with reasonable

accuracy; and it is probable that the income will be received.

Rental income, which is earned through the letting out of the Charitable Trust’s rental property,
is recognised in the accounting period to which it relates.

Premiums received when leases are extended are credited to the SOFA over the term of the
lease.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2022

1 ACCOUNTING POLICIES (Continued)

e.

Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to the category. Where costs cannot be directly attributed to
particular headings, they have been allocated to activities on a basis consistent with use of the
resources. Expenditure is recognised where there is a legal or constructive obligation to make
payments to third parties, it is probable that settlement will be required and the amount of the
obligation can be measured reliably. It is categorised under the following headings:

e Expenditure on charitable activities includes donations, grants and benefits paid;
¢ Investment management costs relate to costs of professional property managers and
e Other expenditure represents those items not falling into the above categories.

Investment properties

Investment properties are disclosed at fair value where the property can be measured reliably
without undue cost or effort. The fair value of investment property is reviewed on an annual
basis. The SOFA includes the net gains and losses arising on revaluation during the year. No
depreciation is provided in respect of Investment properties.

The Trustees review investment property for evidence of potential impairment on an annual
basis having due regard for market conditions and other similar local properties. The carrying
value of the property is adjusted accordingly.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

Tax

The Charitable Trust is an exempt charity within the meaning of Schedule 3 of the Charities Act
2011 and is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010
and therefore meets the definition of a charitable company for UK corporation tax purposes.

Going Concern

The financial statements have been prepared on a going concern basis, as the Trustees believe
that no material uncertainties exist. The Trustees have considered the level of funds held and
the expected level of income and expenditure for the 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
charity to be able to continue as a going concern.

2 TRUSTEES’ REMUNERATION

No remuneration has been paid or is payable to the Trustees either directly or indirectly in the
current or prior year.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2022

3 SUPPORT COSTS

Management fees

Rent, rates and water
Insurance

Repairs and maintenance
Bank charges

Management and administration

Legal fees
Lighting and heating

2022 2021

£ £
22,739 23,435
5,587 5,521
5,409 9,713
49,940 20,897
121 87
3,443 1,170
4,286 2,824
74 733
91,599 64,380

All support costs are incurred in the furtherance of the Charitable Trust’s principal activity.

EMPLOYEES

There were no full or part time employees during the year (2021: Nil).

5 GOVERNANCE COSTS

6

2022 2021
£ £
Professional fees (including auditors’ remuneration) 6,600 2,400
INVESTMENTS PROPERTIES
Freehold Leasehold
Freehold Ground Leasehold Ground
Properties Rents Properties Rents Total
£ £ £ £ £
At 6 April 2021 4,180,000 2,252,268 255,000 825 6,688,093
Disposals - (207,000) - - (207,000)
Additions 552,500 - - - 552,500
Revaluations during 717,500 46,263 5,000 - 768,763
the year
Total Funds 5,450,000 2,091,531 260,000 825 7,802,356
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2022

As stated in note 1d, premiums to extend leases
period of the lease.

10 STATEMENT OF FUNDS

At
6 April
2021 Income
£ £
Unrestricted funds 6,954,169 346,536

7 DEBTORS
2022 2021
£ £
Rent Receivable 3,594 13,477
8 CREDITORS: Amounts falling due within one year:
2022 2021
£ £
Accruals 6,600 2,400
Deferred income 359,687 361,703
366,287 364,103
See deferred income note 9.
9 DEFERRED INCOME
2022 2021
£ £
At 6 April 2021 361,703 370,199
Lease extensions during the year 6,535 -
Credited to SOFA in the year (8,551) (8,496)
At 5 April 2022 359,687 361,703

are credited to the income statement over the

At
Net gain on 5 April
Expenditure Investments 2022
£ £ £
(206,599) 768,763 7,862,869

Details of the funds are given in note 1c.
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 5 APRIL 2022

11 RELATED PARTIES
There are no related party disclosures required.
12 TRANSACTIONS INVOLVING TRUSTEES
No Trustee has had any beneficial interest in any material contract undertaken, or on behalf of the

charity.

13 CASH GENERATED FROM OPERATIONS

2022 2021

£ £

Net income for the year 908,700 196,501
Unrealised revaluation in the year (768,763) (210,500)
Decrease in debtors 9,883 2,032
Increase/ (decrease) in creditors 2,184 (8,603)
152,004 (20,570)

14 ANALYSIS OF CHANGES IN NET DEBT

6 April 2021 Cash flows 5 April 2022
£ £

Cash at bank and in hand 616,702 (193,496) 423,206
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Anne & John Walters Charitable Trust

Malcolm Piper & Company Limited
Kingsnorth House

Blenheim Way

Kingstanding

Birmingham

B44 8LS

11 May 2023

Dear Sirs

Anne and John Walters Charitable Trust

The following representations are made on the basis of enquiries of management and staff with relevant knowledge
and experience such as we consider necessary in connection with your audit of the Charity’s financial statements
for the year ended 5 April 2022. These enquiries have included inspection of supporting documentation where
appropriate. All representations are made to the best of our knowledge and belief.

General

1

We have fulfilled our responsibilities as Trustees as set out in the terms of your engagement letter dated 27
April 2023, under the Charities Act 2011 for preparing financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), for
being satisfied that they give a true and fair view and for making accurate representations to you.

All the transactions undertaken by the charity have been properly reflected and recorded in the accounting
records.

All the accounting records have been made available to you for the purpose of your audit. We have provided
you with unrestricted access to all appropriate persons within the charity and with all other records and related
information requested, including minutes of all management and Trustee meetings and correspondence with
The Charity Commission.

We confirm there have been no correspondence, during the period under review or subsequently, with The
Charity Commission or Care Quality Commission.

The financial statements are free of material misstatements, including omissions.

The effects of uncorrected misstatements (as set out in the appendix to this letter) are immaterial both
individually and in total.

Internal control and fraud

7

We acknowledge our responsibility for the design, implementation and maintenance of internal control systems
to prevent and detect fraud and error. We have disclosed to you the results of our risk assessment that the
financial statements may be misstated as a result of fraud.

We have disclosed to you all instances of known or suspected fraud affecting the entity involving management,
employees who have a significant role in internal control or others that could have a material effect on the
financial statements.

We have also disclosed to you all information in relation to allegations of fraud or suspected fraud affecting the
entity’s financial statements communicated by current or former employees, analysts, regulators or others.

Assets and liabilities

10

11

12

The charity has satisfactory title to all assets and there are no liens or encumbrances on the charity’s assets,
except for those that are disclosed in the notes to the financial statements.

All actual liabilities, contingent liabilities and guarantees given to third parties have been recorded or disclosed
as appropriate.

We have no plans or intentions that may materially alter the carrying value and where relevant the fair value
measurements or classification of assets and liabilities reflected in the financial statements.

Trustees: R Wishart, | G Humphrey & A Fisher
Registered Office: 153A Metchley Lane, Harborne, Birmingham, B17 0JL
Registered Charity Number: 1040859



13 We confirm that no remuneration has been received by Trustees during the year.

Accounting estimates

14 The methods, data and significant assumptions used by us in making accounting estimates, and their related
disclosures, are appropriate to achieve recognition, measurement and disclosure that is reasonable in the
context of the applicable financial reporting framework.

Loans and arrangements
15 The charity has not granted any advances or credits to, or made guarantees on behalf of, trustees other than
those disclosed in the financial statements.

Legal claims
16 We have disclosed to you all claims in connection with litigation that have been, or are expected to be, received
and such matters, as appropriate, have been properly accounted for, and disclosed in, the financial statements.

Laws and regulations
17 We have disclosed to you all known instances of non-compliance or suspected non-compliance with laws and
regulations whose effects should be considered when preparing the financial statements.

Related parties

18 Related party relationships and transactions have been appropriately accounted for and disclosed in the
financial statements. We have disclosed to you all relevant information concerning such relationships and
transactions and are not aware of any other matters which require disclosure in order to comply with legislative
and accounting standards requirements.

Subsequent events
19 All events subsequent to the date of the financial statements which require adjustment or disclosure have been
properly accounted for and disclosed.

Going concern

20 We believe that the charity’s financial statements should be prepared on a going concern basis on the grounds
that current and future sources of funding or support will be more than adequate for the charity’s needs. We
also confirm our plans for future action required to enable the charity to continue as a going concern are feasible. We
have considered a period of twelve months from the date of approval of the financial statements. We believe
that no further disclosures relating to the charity’s ability to continue as a going concern need to be made in
the financial statements.

Grants and donations

21 All grants, donations and other income, the receipt of which is subject to specific terms or conditions, have
been notified to you. There have been no breaches of terms or conditions in the application of such income.

We acknowledge our legal responsibilities regarding disclosure of information to you as auditors and confirm that
so far as we are aware, there is no relevant audit information needed by you in connection with preparing your audit
report of which you are unaware.

Each Trustee has taken all the steps that he ought to have taken as a Trustee in order to make themselves aware
of any relevant audit information and to establish that you are aware of that information.

Yours faithfully

Signed on behalf of the board of Trustees

11 May 2023

Trustees: R Wishart, | G Humphrey & A Fisher
Registered Office: 153A Metchley Lane, Harborne, Birmingham, B17 0JL
Registered Charity Number: 1040859



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
England & Wales - Charity number 1040859

Accounts




THE ANNE AND JOHN WALTERS

CHARITABLE TRUST

REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021

CHARITY NO: 1040859



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
LEGAL AND ADMINISTRATIVE DETAILS

FOR THE YEAR ENDED 5 APRIL 2021

Status The charity is a registered charity with number 1040859
Constitution The charity is constituted under a trust deed dated 19 July 1994
Address 153a Metchley Lane

Harborne

Birmingham

B17 0JL
Bankers Unity Trust Bank

Four Brindley Place
Birmingham B1 2JB.

Independent examiner P Georgiades
Chartered Accountant
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B91 3PX

Objects To provide payments for charitable purposes to organisations which support
the prevention and treatment of epilepsy.



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
TRUSTEES’ REPORT

FOR THE YEAR ENDED 5 APRIL 2021

The trustees present their report for the year ended 5 April 2021.
Constitution and objects

The Anne and John Walters Charitable trust is a registered charity constituted under a trust deed dated 19
July 1994,

The charity continues to provide charitable donations to organisations which support the prevention and
treatment of epilepsy, care for those suffering and their families and any other local charitable causes
which the trustees may from time to time determine.

When considering the charity’s activities the Trustees are mindful of the Charity Commission’s
guideline on public benefit.

Achievements and performance

The trustees continue to review the asset portfolio with a view to determining how best the charity can
fulfil its objectives. During the year, the charity made several charitable donations amounting to £99,200
in accordance with the objectives of the charity

Financial review

The results for the year are shown in the Statement of Financial Activities on page 5 and show a surplus of
financial year of £196,501 (2020: £65,902 surplus)

Trustees

The Trustees who served during the year were:

A. Fisher

I. Humphrey

R. Wishart

Selection and appointment of Trustees

The selection and appointment of new Trustees is determined by the Board of Trustees in office at that
time. This policy is based on a complementary age profile, general experience in managing charities and
also to provide complementary skills to the other Trustees.

Investment powers and policy

The Trustees have discretion over the investment power of the fund. The investments are made with the

purpose of generating income and capital growth that will maintain real value to the funds expenditure
on its charitable objectives.



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
TRUSTEES’ REPORT
FOR THE YEAR ENDED 5 APRIL 2021
(Continued)
Grant making
General unrestricted funds comprise the accumulated surpluses and deficits on general funds and the
cumulative realised and unrealised gains on investments. They are available for use at the discretion of
the Trustees in furtherance of the general charitable objectives. In addition, the Trustees may designate
certain funds for particular purposes.
Reserves policy
In the opinion of the Trustees the charity’s assets are available and adequate to fulfil the obligations of
the charity. The level of reserves held is sufficient to enable the charity to operate at its current level for
the foreseeable future.
Compliance with statutory requirements
The Trustees confirm that the accounts comply with current statutory requirements and with those of the
governing document.

On behalf of the Trustees

A. Fisher

I. Humphrey

R. Wishart



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2021
Independent Examiner’s Report to the Trustees of The Anne and John Walters Charitable Trust.

| report to the charity trustees on my examination of the accounts of the charity for the year ended 5 April
2021 which are set out on pages 5 to 10.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and
in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a ‘true and fair view’ which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

P Georgiades
Chartered Accountant
Flint & Thompson
2-6 Manor Square
Solihull

B91 3PX



THE ANNE AND JOHN WALTERS CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2021

Incoming resources
Investment Income
Rental income

Sale of Freeholds

Total incoming resources

Resources expended

Charitable expenditure

Support costs
Governance costs
Donations payable

Total resources expended

Net Incoming /(outgoing)resources for the year

Other recognised gains and losses

Gains/(Losses) on disposal of investment assets
Realised

Unrealised

Surplus for the year

Total funds brought forward

Total funds carried forward

Note

N

Unrestricted Funds

2021
£

157,536

157,536

64,380
2,400
99,200

165,980

(8,444)

(5,555)

210,500

196,501

6,757,668

6,954,169

2020
£

162,732
35,390

198,122

64,185
2,400
134,000

200,585

(2,463)

(1,635)

70,000

65,902

6,691,766

6,757,668

There are no recognised gains and losses other than the surplus for the financial year of £196,501

(2020: £65,902 surplus)

All the charity’s operations are continuing operations and there were no operations discontinued or

acquired during the year.



THE ANNE AND JOHN WALTERS CHARITABLE TRUST

BALANCE SHEET

FOR THE YEAR ENDED 5 APRIL 2021

Fixed Assets
Tangible Assets

Current Assets
Trade debtors

Bank accounts

Current Liabilities
Amounts falling due within one year

Net Current Assets (Liabilities)
Net Assets

Funds
Unrestricted funds

Note

The financial statements on pages 5 to 11 were approved by the Board of Trusteeson ......................

and are signed on its behalf by the Trustees;

A. Fisher
I. Humphrey

R. Wishart

2021 2020
£ £ £ £
6,688,093 6,566,593
13,477 15,509
616,702 548,272
630,179 563,781
364,103 372,706
266,076 191,075
6,954,169 6,757,668
6,954,169 6,757,668
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THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES ON FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021

Summary of significant accounting policies
(a) General information and basis of preparation

The Anne and John Walters Charitable Trust is constituted under a trust deed. The address of the
registered office is given in the charity information on page 1 of these financial statements. The
nature of the charity’s operations and principal activities are to provide funds to organizations
which support the prevention and treatment of epilepsy.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements
have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on
16 July 2014 (as updated through Update Bulletin 1 published on 2 February 2016), the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and UK
Generally Accepted Accounting Practice.

The charity has applied Update Bulletin 1 as published on 2 February 2016 and does not include a
cash flow statement on the grounds that it is applying FRS 102 Section 1A.

The financial statements are prepared on a going concern basis under the historical cost
convention, modified to include certain items at fair value. The financial statements are presented
in sterling which is the functional currency of the charity and rounded to the nearest £1.

There are no material uncertainties regarding going concern.

The significant accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all years presented unless otherwise
stated.

Fund accounting
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the
general objectives of the charity and which have not been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. Income arising on designated funds can be used in accordance with the objects
of the Charity and is included in unrestricted funds.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The cost of raising and
administering such funds are charged against the specific fund.

Donations and similar incoming resources
These are included in the Statement of Financial Activities when the charity becomes entitles to
the donation or similar income and any conditions for receipt are met and that the Trustees are
reasonably certain they will receive it.

7



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES ON FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021
(Continued)

Income from property
Rental income is recognised in the accounting period to which it is attributable.

Premiums received when leases are extended are credited to the income statement over the period
of the term of the lease.

Investment income
Investment income is recognised in the Statement of Financial Activities when receivable and is

shown, where appropriate, net of any associated tax credits.

Expenditure
Expenditure is allocated to expense headings on an accruals basis and is shown gross.

Grants and donations
These are included in the Statement of Financial Activities when they are made.

Investment properties

Investment properties for which fair value can be measured reliably without undue cost or effort
are measured at fair value at each reporting date with changes in fair value recognised in ‘net gains
/ (losses) on investments’ in the Statement of Financial Activities.



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES ON FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021
(Continued)

2 Support Costs

2021 2020
£ £

Management fees 23,435 20,257
Rent, rates and water 5,521 4,042
Insurance 9,713 650
Repairs and maintenance 20,897 37,239
Bank charges 87 91
Management and administration 1,170 745
Legal fees 2,824 776
Lighting and Heating 733 384

64,380 64,184

3 Governance Costs
2021 2020
£ £
Independent examiners fees 2,400 2,400
2,400 2,400
4  Tangible Fixed Assets
Freehold Leasehold
Freehold Ground Leasehold Ground
Properties Rents Properties Rents Total
£ £ £ £ £

At 6 April 2020 3,995,000 2,315,768 255,000 825 6,566,593
Disposals - (89,000) - - (89,000)
Additions - - - - -
Revaluation during the year 185,000 25,500 - - 210,500
Transfers - - - - -
At 5 April 2021 4,180,000 2,252,268 255,000 825 6,688,093

Losses of £5,555 were realised on the disposal of freehold ground rents and these have been
disclosed in the Statement of Financial Activities.



THE ANNE AND JOHN WALTERS CHARITABLE TRUST
NOTES ON FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021
(Continued)

Other debtors
2021 2020
£ £
Other Debtors - 7,000
Rents Receivable 13,477 8,509
13,477 15,509
Cash at Bank and in hand
2021 2020
£ £
Unity Trust Bank 616,702 548,272
616,702 548,272
Trade creditors
2021 2020
£ £
Other creditors - -
Accruals 2,400 2,507
Deferred income 361,703 370,199
364,103 372,706

As stated in Note 1 Income from property, premiums to extend leases are credited to the income
statement over the period of the lease.

2021 2020
£ £
Deferred income
At 6 April 2020 370,199 391,703
Lease extensions during year/(Adjustments) - (12,639)
Credited to income statement (8,496) (8,865)
At 5 April 2021 361,703 370,199

10



10.

THE ANNE AND JOHN WALTERS CHARITABLE TRUST

NOTES ON FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021
(Continued)

Unrestricted funds

Balance at Movement in resources Investment Balance at
5 April 2020 Incoming Outgoing Gains 5 April 2021
£ £ £ £ £
General funds 6,757,668 157,536 (165,980) 204,945 6,954,169

Transactions involving Trustees

No Trustee has had any beneficial interest in any material contract undertaken, or on behalf of the

charity.

Related Party Disclosures

There are no related party disclosures required.
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