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Statement of Financial Activities for the Year ended 31 December 2021

Note

Unrestricted 

Funds

Restricted 

Funds

Endowment 

Funds

2021 

Total

2020 

Total

Income and Endowments from:

2 Donations and legacies £12,200.77 £12,419.74 £24,620.51 £40,565.08

3 Trading activities £0.00 £0.00 £1,051.87

4 Investments £3,766.54 £3,766.54 £3,693.17

Other

Total £15,967.31 £12,419.74 £0.00 £28,387.05 £45,310.12

Expenditure on:

Raising funds £0.00 £0.00 £233.20

5 Charitable activities £22,038.60 £13,747.50 £35,786.10 £37,486.64

6 Other £916.68 £916.68 £224.63

Total £22,955.28 £13,747.50 £0.00 £36,702.78 £37,944.47

Net gains/(losses) on investments £18,198.73 £18,198.73 £7,711.83

Net income / (expenditure) £(6,987.97) £(1,327.76) £18,198.73 £9,883.00 £15,077.48

Transfers between funds £0.00 £0.00

Other recognised gains / (losses)

Net movement in funds £(6,987.97) £(1,327.76) £18,198.73 £9,883.00 £15,077.48

Reconciliation of funds:

Total funds brought forward £6,599.06 £14,426.63 £128,291.42 £149,317.11 £134,239.63

Total funds carried forward £(388.91) £13,098.87 £146,490.15 £159,200.11 £149,317.11
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Balance Sheet for the Year ended 31 December 2021

Note 2021 2020

Fixed Assets

7 Investments £146,490.15 £128,291.42

Total fixed assets £146,490.15 £128,291.42

Current Assets

Investments (cash at Building Society)

Cash at Bank ���������� ����������

Total current assets £12,709.96 £21,025.69

Liabilities

Amounts falling due within one year

Net current assets or liabilities £12,709.96 £21,025.69

Total assets less current liabilities £159,200.11 £149,317.11

Amounts falling due after more than one year £0.00 £0.00

Total net assets or liabilities £159,200.11 £149,317.11

The funds of the charity:

Endowment funds ����������� �����������

Restricted income funds £13,098.87 £14,426.63

Unrestricted funds £(388.91) £6,599.06

Total unrestricted funds £(388.91) £6,599.06

Total charity funds £159,200.11 £149,317.11

Jenny Armstrong Paul Hayden Michael Barker
Chair Secretary Treasurer

These accounts were approved by the Trustees on  16 October 2022
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Notes to the Accounts for the year ended 31 December 2021

1 Accounting Policies

(a) Basis of preparation and assessment of going concern

The financial statements have been prepared under the historical cost convention with items recognised at cost

or transaction value unless otherwise stated in the relevant notes to these accounts. The financial statements

have been prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by

Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United 

Kingdom and the Republic of Ireland (FRS 102) and the Charities Act 2011.

The Trust constitutes a public benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the Trust's ability to continue as a going

concern.

The accounts have been prepared in accordance with applicable accounting standards. The principal 

accounting policies adopted in the preparation of the financial statements are set out below and have remained

unchanged from the previous year.

(b) Funds structure

In addition to the permanent endowment fund (the James Daly Fund), the Trust has a number of restricted 

income funds, where donations have been specified by a donor as intended for a particular purpose or beneficiary,

or where the Trust has announced in advance the purpose for which a collection is to be taken or to which the 

proceeds of a fund-raising event are to be applied. All other funds are unrestricted income funds.

(c) Gifts in kind

Donated goods are valued at the estimated resale value after deducting the cost to sell the goods.

Income is recognised when the goods are distributed.

No Donated goods were received and distributed in the year 

made up as follows:

(d) Income recognition

All income is recognised once the charity has entitlement to the income, it is probable that the income will be 

received, and the amount of income receivable can be measured reliably.

Donations are recognised when the Trust receives them.

Legacy gifts are recognised when they are received, accompanied by notification from the executor/administrator.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the

charity; this is normally upon notification of the interest paid or payable by the bank.

Dividends are recognised once the dividend has been declared and notification has been received of the dividend

due. This is normally upon notification by our investment advisor of the dividend yield of the investment portfolio.

���
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(e) Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 

charity to that expenditure, it is probable that settlement will be required, and the amount of the obligation can be

measured reliably.

All expenditure is accounted for on an accruals basis. All expenses including support costs and governance costs

are allocated or apportioned to the applicable expenditure headings.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the Trust.

There are no one-year or multi-year grants, and the intention to make a grant is communicated to a recipient only 

after the grant has been made. The Trust makes regular payments to a number of beneficiaries, but there is no 

promise made to them that the grants will continue, and the Trust retains the right to discontinue or vary the 

amount of such payments at any time.

(f) Fixed asset investments

Investments are a form of basic financial instrument and are initially recognised at their transaction value and

subsequently measured at their fair value as at the balance sheet date using the closing quoted market price.

The statement of financial activities includes the net gains and losses arising on revaluation and disposals

throughout the year. The investment is with COIF Charities Investment Fund.

(g) Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses

on investments are calculated as the difference between sales proceeds and their opening carrying value or their

purchase value if acquired subsequent to the first day of the financial year. Unrealised gains and losses are

calculated as the difference between the fair value at the year end and their carrying value. Realised and 

unrealised investment gains and losses are combined in the Statement of Financial Activities.

2 Income from donations and legacies

Donations of money & Legacies received in the year amounted to £24,620.51 (2020: £ 40,565.08).

Tax refunds received in 2021 arising from gift-aided donations made in the year to 5 April 2020

were currently nil, all outstanding gift aid rebates were recovered in 2022. (2020: nil).

3 Income from trading activities

Due to continued COVID restrictions there were no trading activities in 2021.

The last activity was a quiz held in February 2020 where £1,000 was raised for the Hope for Children 

Project in Zambia.

4 Income from investments

2021 2020

Dividends from investment in COIF Charities Investment Fund 3,766.54  3,693.17  

3,766.54  3,693.17  
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5 Expenditure on charitable activities  

���� ����

Saturday Friendship Group, Leamington 2,554.80£     2,400.00£     

Nyenga Leprosy Hospital 1,416.00£     3,009.00£     

Ortum Mission Hospital 3,075.50£     3,010.00£     

House of Light and Hope, Beirut 2,132.30£     4,821.02£     

Leamington Night Shelter 1,560.00£     1,200.00£     

Warwick & Leamington Foodbank 1,200.00£     1,200.00£     

CAFOD Crisis in Africa 1,200.00£     818.64£        

Coventry Refugee & Migrant Centre 600.00£     1,028.00£     

Sand dams -£    300.00£    

J Kaipumoh for Well, Sierra Leone 100.00£     

Housing Help Hospitality, Kenilworth 600.00£     600.00£     

New Life Nyambene -£    300.00£    

Hope for Children (Zambia) project 800.00£     1,000.00£     

International Refugee Trust 260.00£     600.00£     

CAFOD COVID appeal, -£    300.00£    

Sofia Perez Ghana appel -£    250.00£    

SPICMA, Uganda 200.00£     

Zimbabwe Educational Trust -£    300.00£    

African Initiatives -£    600.00£    

Reach the Children UK -£    300.00£    

Five Talents, Kenya -£    300.00£    

Orchid Project Kenya 250.00£     

Tanzania Dev project(Water project) 250.00£     

Kirrua Mission hospital Kenya 250.00£     

Sustainable Global Gardens 500.00£     

Starfish Malawi 350.00£     

Chapter House -£    150.00£    

Latin American Foundation for the Future 200.00£     300.00£     

Brighter Futures -£    300.00£    

Children of the Dump, Philippines 500.00£     550.00£     

IRT Jordan 250.00£     

Medair (Lebanon) 400.00£     

CAFOD Yemen appeal 380.00£     

CORD 150.00£     

CAFOD India COVID crisis 300.00£     

Circle of Friends UK 300.00£     

Daylight Christian Prison Trust 200.00£     

Welcome here Warwick 300.00£     

UNICEF Yemen appeal 500.00£     

Aid to the Church in Need (Iraq) 300.00£     

CAFOD other -£    300.00£    

Friends of the Holy Land Palestine -£    250.00£    

Friends of the Holy Land Inst of the Deaf 450.00£     

SVP Our Ladys 250.00£     

UNHCR Syria appeal -£    400.00£    

Home Community Village 260.00£     

subtotal £22,038.60 £24,586.66

Fr David Cullen, Zambia £1,200.00 £1,200.00

Fr Siluvainathan, India £1,250.00

£220.00 £4,687.47

£7,365.00 £4,650.00

-   

£862.50

£300.00 £300.00

£300.00 £300.00

Local families in need, Leamington 
Christmas appeal to local schools 

 Fr G U Mayele, Uganda

Fr F Kasozi, Uganda

Fr Gabriel Mwanza, Zambia 
Lenten Alms £3,500.00 £512.51

subtotal £13,747.50 £12,899.98

Total grants £35,786.10 £37,486.64

Total expenditure on charitable activities £35,786.10 £37,486.64
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Grants made to individuals (mostly for charitable work in their own parishes or areas)
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6 Other expenditure

2021 2020

Bank charges, money transfer costs and stationery £916.68 £224.63

£916.68 £224.63

The trustees did not receive any remuneration or reimbursement of expenses during the

year (2020: £ nil).

7 Fixed asset investments

2021 2020

Market value at 1 January £128,291.42 £120,579.59

Disposals during the year £0.00 £0.00

Revaluations £18,198.73 £7,711.83

Market value at 31 December £146,490.15 £128,291.42

Cost at 31 December £53,300.00 £53,300.00

The investment is in the COIF Charitities Investment Fund income units.

8 Analysis of charitable funds

Gains on

Fund b/f Income Expenditure investments Transfers Fund c/f

Endowment funds £128,291.42 £18,198.73 £146,490.15

Restricted income funds £14,426.63 £12,419.74 £(13,747.50) £0.00 £13,098.87

Unrestricted funds £6,599.06 £15,967.31 £(22,955.28) £0.00 £(388.91)

£149,317.11 £28,387.05 £(36,702.78) £18,198.73 - £159,200.11

Endowment Restricted Unrestricted 2021 Total 2020 Total

funds income funds funds funds funds

Fixed asset investments £146,490.15 £146,490.15 £128,291.42

Current assets £13,098.87 £(388.91) £12,709.96 £21,025.69

Creditors: amounts falling due within one year £0.00 £0.00

Total net assets at 31 December 2021 £146,490.15 £13,098.87 £(388.91) £159,200.11 £149,317.11

9 Staff costs

There were no employees during the year.

10 Related Party Transactions

Aside from regular donations by several trustees there have been no transactions with related parties during the year.
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