
The trustees present the annual report togegier vslat@e financial statements of the charity for the year
ended 31 August 2023.

Structure, governance and management

Financial instruments

Objectives ortd policies
The charity's activities expose it to a number of financial risks including credit risk, cash flow risk
and liquidity risk. The use of financial derivatives is governed by the charity's policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage
these risks. The charity does not use derivative financial instruments for speculative purposes.

Credh' risk
The charity's principal financial assets are bank balances and cash, trade and other receivables, and
investments.
The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a mluction
in the recoverability of the cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the
counterpaities are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Liqrddtty risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the
financial statements.

The annual report was approved by the trustees of the charity on 16 May 2024 and signed on its
behalf by:

Mrs K Shillingford
Chairman

Mrs P Saunders
Trustee
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended

31 August 2023 which are set out on pages 5 to 12.

4
Respective responsibilities of trustees and examiner

As the charity's trustees of The Leapfrogs Trust you are responsible for the preparation of the

accounts in accordance with the requirements of the Charities Act 2011 ('the Act').

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under

section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable

Directions given by the Charity Commission under section 145(5Xb) of the Act.

Independent examiner's statement

Since The Leapfrogs Trust's gross income exceeded 6250,000 your examiner must be a member of a

body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the

examination because we are a member of Association of Chartered Certified Accountants, which is

one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention

in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of

the Act; or

2, the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a 'true and fair view' which is not a matter considered as part

of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to

which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Stapletons
Chartered Certified Accountants

4 Market Street
Crediton
Devon
EX17 2AJ

16 May 2024
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