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The Leapfrogs Trust

Trustees’ Report

v Wi wwstees present the annual report together with the financial statements of the charity for the year
j omded 31 August 2021,

- Shemctmre, governance and management
HNaasrial mstruments

@ligectives and policies

T dawity’s activitics expose it to a number of financial risks including credit risk, cash flow risk
and Bquidity risk. The use of financial derivatives is governed by the charity’s policies approved by
@ board of trustees, which provide written principles on the use of financial derivatives to manage
saeee risks. The charity does not use derivative financial instruments for speculative purposcs.

Gt risk

The charity's principal financial assets are bank balances and cash, trade and other receivables, and
ECsEnCTts.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the
Webamce sheet are net of allowances for doubtful reccivables. An allowance for impairment is made
wikere there is an identified loss event which, based on previous expericnce, is evidence of a reduction
i the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limiled because the
csmmerpartics are banks with high credit-ratings assigned by international credit-raling agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of coonterpartics and customers.

Liapidity risk

e order to maintain liquidity to cnsure that sufficient funds are available for ongeing operations and
fesmc developments, the charity uses a mixture of long-term and shori-term debt finance.
Farther details regarding liquidity risk can be found in the Statement of accounting policies in the
fmancial statements.

The annual report was approved by the trustees of the charity on 12 May 2022 and signed on its
chial{ by:

ﬁin %{{ii}ig}&é{ """"" )( o SL.;\ L'\Q({wd\

Trustee

Page 2



The Leapfrogs Trust

Statement of Trustee’s Responsibilitics

- W wwstces are responsible for preparing the trustces' report and the financial statcments in
} smowedance with the United Kingdom Accounting Standards (United Kingdom Gencrally Accepted
 Macemmting Practice) and applicable law and regulations.

| e b applicable to charitics requircs the trustees to prepare financial statements for each financial
f 3w which pive a truc and fair view of the state of affairs of the charity and of the incoming resources
| el application of resources of the charity for that period. In preparing these financial statcments, the
- IS are required to:

:,- select suitable accounting policics and then apply them consistently;

;-- elmerve the methods and principles in the Charities SORP;

f~ makr Jadgements and estimates that are reasonablc and prudent;

= shwe whether applicable accounting standards have been followed, subject to any material
. dcpartares discloscd and explained in the financial statements; and

p* pmepme the financial statements on the going concern basis unless it is inappropriatc to presume
¢ Wimt s charity will continue in business.

Smmtees are responsible for keeping proper accounting records that disclose with reasonable
Yy & m1y time the financial position of the charity and cnable themn to ensure that the financial
#s comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)
s. and the provisions of the constitution. The trustces are also responsible for safeguarding

amr®s of the charity and hence for taking reasonable steps for the prevention and detection of
amd other irregularities.

od by the trustces of the charity on 12 May 2022 and signed on its behalf by:
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of The Leapfrogs Trust

} Wie sepont 10 the charity trustees on our examination of the accounts of the charity for the year ended

4]

. 3 Amgwrst 2021 which are set oul on pages 5 to 12.

actire responsibilities of trustees and examiner

lls @ charity’s trustees of The Leapfrogs I'rust you are responsible for the preparation of the
f At in accordance with the requirements of the Charities Act 2011 (‘the Act’).

meport i respect of our cxamination of the ‘I'he Leapfrogs Trust's accounts carried out under
145 of the 2011 Act and in carrying out our examination we have followed all the applicable
s given by the Charity Commission under scetion 145(5)(b) of the Act.

emt cxaminer’s statement

The Leapfrogs Trust's gross income exceeded £250,000 your examiner must be 4 member of a
Bsied in section 145 of the 2011 Act. We confirm that we are qualified to undertake the

h Imstion because we are a member of Association of Chartered Certified Accountants, which is
jac-af e Bsted bodics.

completed our examination. We confirm that no material matters have come to our attention
actihon with the examination giving us cause to believe that in any material respect:

-_% records were not kept in respect of The Leapfrogs Trust as required by section 130 of
| the Act; or

rm do not accord with those records; or

! :: oomnts do not comply with the accounting requirements concerning the form and content of
. smmswmgs sct out in the Charities (Accounts and Reports) Regulations 2008 other than any
- emscn that the accounts give a ‘true and fair view’ which is not a matier considered as part

am wdependent cxamination.

mo concemns and have come across no other matters in connection with the examination to

amrmtron should be drawn in this report in order to enable a proper understanding of the
s be reached.

Stk

Cextified Accountants
ot Sarext
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2021

Total

Unrestricted
Note ¥unds 2021

smd Endowments from: £
amvities 291,594
4,424
296,018
303,828
14,056
317,884
in funds (21,866)

of fands

wougit forward 194,061
cmmed forward 10 172,195
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The Leapfrogs Trust

{Registration Number: 1039865)
Balance Sheet as at 31 August 2021

2021 2020
Note L £
Asects
assets 4 1,299 1,732
Assets
i 5 890 435
5 - 6 4,537 4,090
M amd cash equivalents 7 183,295 201,857
3 188,722 206,382
Amounts falling due within onc ycar 8 (14,826) (11,053)
amxvend asacis 173,896 195,329
mrts bess current liabilitics 175,195 197,061
Amounts falling due after more than one year 9 (3,000) (3,000)
172,195 194,061
of the charity:
caed funds 10 172,195 194,061
172,195 194,061

Jplmsmcial statements on pages 5 to 12 were approved by the trustees and authorised for issue on
X2 and signed on their behalf by:

= “m“""" }( Oj S l\, 1\[ .\V\‘KJ(U’“/ d
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The Leapfrogs Trust
Notes to the Financial Statements for the Year Ended 31 August 2021

J Accesating policics

of compliance

Smencial statements have been prepared in accordance with Accounting and Reporting by
s Statement of Recommended Practice applicable to charities preparing their accounts in
_ ce with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
) ¢cflective | January 20135) - (Charitics SORP (FRS 102)), the Financial Reporting Standard

in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

of preparation

Lespfrogs Trust mccts the definition of a public benefit entity under FRS 102. Assets and

s are initially recognised at historical cost or transaction value unless otherwise stated in the
accounting policy notes.

from preparing a cash flow statement

ohawity opied to carly adopt Bulletin 1 published on 2 February 2016 and have therefore not
ol 2 cash flow statement in these financial statements.

rammsdees consider that there are no material uncertainties about the charity's ability to continuc as a
camcem.

.

k-

amd endowments

mcome including donations, gifts, legacies and grants that provide core funding or are of a
mature is recognised when the charity has cntitlement to the income, it is probable that the
wall be received and the amount can be measured with sufficient reliability.

recervable

are recognised when the charity has an entitlement to the funds and any conditions linked to
% have been met. Where performance conditions are attached to the grant and arc yct to be
o mcome is recognised as a liability and included on the balance sheet as deferred income to be

Peapenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
setilement is required and the amount can be measured reliably. All costs are allocated to the
expendilure heading that aggregate similar costs to that category. Where costs cannot be
amributed to particular headings they have been allocated on a basis consistent with the usc of
. with central stafT costs allocated on the basis of time spent, and depreciation charges
on the portion of the asset’s use. Other support costs are allocated based on the spread of

o~
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

granis

ot pranis arc recognised based on the accrual model and are measured at the fair value of
% severved or receivable. Grants are classified as relating either to revenue or 10 assets, Grants
i sevenue are recognised in income over the period in which the related costs are recognised.
g to assets are recognised over the expected useful life of the asset. Where part of a grant
e am asset is deferred, it is recognisced as deferred income.

y is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
it meets the definition of a charitable company for UK corporation tax purposes.
dy. the charity is potentially exempt from taxation in respect of income or capital gains
walen catepgories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied
sy %o charitable purposcs,

Simed axscts

fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent
ml depreciation and subsequent accumulated impairment losses.

aad amortisation

B provided on tangible fixed assets so as to write off the cost or valuation, less any
wmexdual valuc, over their expected useful economic life as follows:

Depreciation method and rate

4% straight line basis

25% reducing balance basis

]

s walmed a1 the lower of cost and cstimated selling price less costs to complete and sell, after
far obsolete and slow moving stocks. Cost is determined using the first-in, first-out

w

s are amounts due from customers for merchandise sold or services performed in the
of busincss.

s are recognised initially at the transaction price. They are subsequently measured at
owst wsing the effective interest method, Icss provision for impairment. A provision for the
of wade debtors is established when there is objective evidence that the charity will not be
et all amounts duc according to the original terms of the receivables.

ok equivalents

equavalents comprise cash on hand and call deposits, and other short-term highly liquid
st are readily convertible to a known amount of cash and are subject to an insignificant
e value.
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

sirertare

swricaed income funds are general funds that are available lor use at the trustees's discretion in
e of the objectives of the charity.

mstrumcnts

cml assets and financial liabilities arc recognised when the charity becomes a party to the
provisions of the instrument.

habilities and equity instruments are classified according to the substance of the contractual

culs entered into. An equity instrument is any contract that evidences a residual interest in
s of the charity after deducting all of its liabilities.

and measurement

) Smemcial assets and liabilities arc initial]

y measured at transaction price (including transaction
emcept for those financial assets classified as at fair value through profit or loss, which are

measured at fair value (which is normally the transaction price excluding transaction costs),
W arangement constitutes a financing transaction. If an arrangement constitutes a financing
mem. the financial asset or [inancial liability is measurcd at the present value of the future
s discounted at a market rate of intercst for a similar debt instrument. Financial assets and
s are only offset in the statement of financial position when, and only when there exists a
«cmlorceable right to set off the recognised amounts and the charity intends either 1o settle on 4
B, or (o realise the asset and setile  the liability  simultaneously.
il assets are derecognised when and only when a) the contractual rights 1o the cash flows from
mal asset expire or arc settled, b) the charity transfers to another party substantial ly all of the
rewards of ownership of the financial asset, or ¢) the charity, despite having retained some,
all. significant risks and rewards of ownership, has transferred control of the asset to another

L -

Eabilities arc derecognised only when the obligation specified in the contract is discharged,
af tXpires.
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Taxation

‘Tresiees remuneration and expenses

g the year.

The Leapfrogs Trust

Notes to the Financial Statements for the Year ¥Ended 31 August 2021

charity is a registered charity and is therefore exempt from taxation.

wnstees, nor any persons connecled with them, have received any remuneration from the charity

fixed asscts
Property Plant &
improvements cquipment Total
£ £
1 September 2020 23411 32,327 55,738
'_ 31 August 202! 23411 32,327 55,738
tmtion
B I September 2020 23411 30,595 54,006
pe for the year - 433 433
3% Angust 2021 23,411 31,028 54,439
value
Ampust 2021 - 1,259 1,299
Ampist 2020 - 1,732 1,732
2021 2020
£ £
890 435
2021 2020
£ £
2,904 1,941
- 652
1,633 1,497
4,537 4,090
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The Leapfrogs Trust

Metes to the Financial Statcments for the Year Ended 31 August 2021
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<ash equivalents 2021 2020
£ £
1,579 1,708
181,716 200,149
183,295 201,857
amewwts falling due within one yecar 2021 2020
£ £
480 480
14,346 10,573
14,826 11,053
smemads falling due after one year 2021 2020
£ £
3,000 3,000
Balance at Balance at
1 September Incoming Resources 31 August
2020 resources expended 2021
£ £ £ £
194,061 296,018 (317,884) 172,195
met sppets between funds
Total funds
at 31
Unrestricted August
funds 2021
£ £
1,299 1,299
188,722 188,722
{14,826) (14,826)
(3,000) (3,000)
172,195 172,195




The Leapfrogs Trust

Detailed Statement of Financial Activities for the Year Ended 31 August 2021

Total Total
2021 2020
£ £
axfivitics
attendance fees and similar income 82,623 78,886
oIy grants received 208,971 225,201
291,594 304,087
247 323
575 4,018
155 22
1,500 -
grants received 1,947 11,232
4,424 15,595
262,401 227,561
pemsion contributions 3,552 3,007
i 1,051 810
amd T-shirts - 135
arip expenscs 470 -
248 1,569
pomndl gl equipment 6,733 572
pamd medical supplics 5,304 3,897
plgeecerics 4,852 6,513
- 7.500 7.500
5,647 4,035
4,554 4,040
waining and pericdicals 1,516 2,572
303,828 262,211
cxpenditure

1,167 454
xswmtancy fecs 2.934 2,322
scmrwals 6,114 7.450
ery and office supplies 2,094 2,055
: 451 276
= and inferest 162 252
433 578
677 578
24 -
14,056 13,965
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