THE LEAPFROG TRUST

England & Wales - Charity number 1039865

Details

Other names

THE LEAPFROGS TRUST

Status Registered
Legal form Trust
Registered 1994-07-29
Register View on the Charity Commission register
Contact
Address Old Haywards Courtyard
East Street
Crediton
Devon
EX17 3AX
Phone 01363776474
Email leapfrogsnursery@btconnect.com
Activities

Objects: A) THE ADVANCEMENT OF EDUCATION OF CHILDREN BELOW COMPULSORY SCHOOL
AGE IN PARTICULAR BY PROVIDING OR ASSISTING IN THE PROVISION OF NURSERY FACILITIES BY
1. PROVIDING SAFE AND SATISFYING GROUP PLAY 2. PROVIDING NURSERY EDUCATION OF A
HIGH STANDARD B) THE PROVISION OF CARE FACILITIES FOR CHILDREN OF ALL AGES OUTSIDE
NORMAL SCHOOL HOURS

Activities: Nursery and Pre-School for ages 2 - rising 5.

Classification

* How: Provides Services

* What: Education/training

* Who: Children/young People
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Geography

* Area of benefit: NOT DEFINED CREDITON AND DISTRICT

* Devon

Finances

Period end Income
2025-08-31
2024-08-31
2023-08-31
2022-08-31
2021-08-31

2020-08-31

Trustees

£440,177

£395,155

£324,147

£316,018

£296,018

£319,682

Expenditure

£449,491

£372,252

£327,380

£315,102

£317,884

£276,176

Assets

Employees

Name

Pauline June Rose Sanders
Charlotte Finch

David Whiteway

EMMA BOLT

KAY SHILLINGFORD

Madeleine Tucker
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Chair

Appointed
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2017-01-01
2006-09-04
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The Leapfrogs Trust

Trustees’ Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 August 2025.

Structure, governance and management
Financial instruments

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk
and liquidity risk. The use of financial derivatives is governed by the charity’s policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage
these risks. The charity does not use derivative financial instruments for speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a reduction
in the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the
counterparties are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the
financial statements. :

The annual report was approved by the trustees of the charity on A \\Z’Land signed on its behalf

MrsiCShillingford 1) e Sczncz(?f:aig

Chairman
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2025

Total
Unrestricted
Note Funds 2025
Income and Endowments from: £
Trading activities 437,740
7 Other income 2,437
Total income 440,177
Expenditure on:
Charitable expenditure 436,290
Administration expenditure 13,201
Total expenditure 449,491
Net movement in funds (9,314)
| }
Reconciliation of funds
Total funds brought forward 193,617
Total funds carried forward 9 184,303
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The Leapfrogs Trust

(Registration Number: 1039865)
Balance Sheet as at 31 August 2025

2025 2024
Note £ £
Fixed Assets
Tangible assets 4 25,942 19353
Current Assets
Stocks 5 595 615
Debtors 6 7,418 7,447
Cash and cash equivalents 7 171,079 183,455
179,092 191317
Creditors: Amounts falling due within one year 8 (20,731) Cl7.253)
Net current assets 158,361 174,264
Total assets less current liabilities 184,303 193,617
Net assets 184,303 193,617
Funds of the charity:
Unrestricted funds 9 184,303 193,617

Total funds 184,303 193,617

The ﬁ?ancial statements on pages 5 to 12 were approved by the trustees and authorised for issue
on.

fﬁi\ 2.L.. and signed on their behalf by:

Page 6



The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2025

2 Taxation

The charity is a registered charity and is therefore exempt from taxation.

3 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity

during the year.

4 Tangible fixed assets

Cost

At 1 September 2024

Additions
At 31 August 2025

Depreciation

At 1 September 2024
Charge for the year
At 31 August 2025

Net book value

At 31 August 2025
At 31 August 2024
S Stock

Stock

6 Debtors

Trade debtors
~ Prepayments

Property Plant &
improvements equipment Total
1 £ &
42,999 38807 95326
2,176 6,818 8,994
45,175 39,145 84,320
24,194 b 779 35,973
839 1,566 2,405
25,033 33,345 58,378
20,142 5,800 25,942
18,805 548 19333
2025 2024
£ £
303 615
2025 2024
£ £
4,553 5,206
2,865 2,241
7,418 7,447
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2025

7 Cash and cash equivalents 2025 2024
£ £
Cash in hand 39 101
Cash at bank 171,040 183,354
171,079 183,455
8 Creditors: amounts falling due within one year 2025 2024
£ £
Accruals 2,758 1,660
Wages control account 17,973 15,593
20081 17.253
9 Funds
Balance at Balance at
1 September Incoming Resources 31 August
2024 resources expended 2025
£ £ £ %
Unrestricted funds
General 193,617 440,177 (449,491) 184,303
10 Analysis of net assets between funds .
Total funds
at 31
Unrestricted August
funds 2025
£ £
Tangible fixed assets 25,942 25,942
Current assets 179,092 179,092
Current liabilities (20,731) 20,73 1)
Total net assets 184,303 184,303
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The Leapfrogs Trust

Detailed Statement of Financial Activities for the Year Ended 31 August 2025

Trading activities

Registration, attendance fees and similar income

Local authority grants received, including pupil premium funding

Other income

Sales of sweatshirts
Trips and fundraising
Photograph commissions
College grants received
Donations

Other loan discharged

Charitable expenditure

Wages and salaries

Employer’s pension contributions
Advertising

Trip expenses

Books and play equipment

Pupil premium inclusion funding expense
Cleaning and medical supplies

Milk and groceries

Rent of premises

Utilities

Insurance

Subscriptions, training and periodicals

Administration expenditure
Telephone

Legal and accountancy fees

Repairs and renewals

Postage, stationery and office supplies
Staff uniforms

Bank charges and interest
Depreciation

Sundry expenses

Bad debts

Total Total
2025 2024

£ £
143,926 138,029
293,814 254,992
437,740 393,021
6 160
15103 Il 3ty
78 107
500 500
750 -
2,437 2,134
373,899 314,421
5,374 4,729
320 438
1,164 1,252
4,673 2,492
4,406 1,927
7,263 7,146
2,857 3,158
19,200 7,500
5,206 6,281
8,561 7,932
3,367 3,108
436,290 360,384
131 839
3,195 3270
2,740 3,430
1,109 1,899
1,339 228
264 179
2,405 965
974 1,058
44 -
13,201 11,868
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The Leapfrogs Trust
Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended
31 August 2025 which are set out on pages 5 to 12.

Respective responsibilities of trustees and examiner

As the charity’s trustees of The Leapfrogs Trust you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under
section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

Since The Leapfrogs Trust's gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the
examination because we are a member of Association of Chartered Certified Accountants, which is
one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention
in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part
of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding: of the
accounts to be reached.

Stapletons

Chartered Certified Accountants
4 Market Street

Crediton

Devon

EX17 2A)

26 May 2026
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The Leapfrogs Trust

Trustees’ Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 August 2024,

Structure, governance and management
Financial instruments .

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk
and liquidity risk. The use of financial derivatives is governed by the charity’s policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage
these risks. The charity does not use derivative financial instruments for speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a reduction
in the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the
counterparties are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Ligquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the
financial statements.

The annual report was approved by the trustees of the charity onéé ﬁ\".’k@‘and signed on its behalf
by:

S
?‘F D}\‘-D S T WA

Mrs K Shillingford o T
Chairman

Mrs P Saunders
Trustee
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The Leapfrogs Trust
Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended
31 August 2024 which are set out on pages 5 to 12.

Respective responsibilities of tiustees and examiner

As the charity’s trustees of The Leapfrogs Trust you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under
section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

Since The Leapfrogs Trust's gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the
examination because we are a member of Association of Chartered Certified Accountants, which is
one of the listed bodies.

We have completed our examination, We confirm that no material matters have come to our attention
in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part
of an independent examination. '

We have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Stapletons

Chartered Certified Accountants
4 Market Street

Crediton

Devon

EX172Al)

12 June 2025
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2024

Total
Unrestricted
Note Funds 2024

Income and Fndowments from: £
393,021

Trading activities )
Othet income 2,134
Total income 395,153

Expenditure omn:

Charitable expenditure 360,384
Administration expenditure 11,868
Total expenditure 372,252

Net movement in funds 22,903
Reconciliation of funds

Total funds brought forward 170,714
Total funds carried forward 9 193,617
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The Leapfrogs Trust

(Registration Number: 1039865)
Balance Sheet as at 31 August 2024

2024 2023
Note £ £

Fixed Assets
Tangible assets 4 19,353 730
Current Assets
Stocks 5 615 525
Debtors 6 7.447 7,879
Cash and cash equivalents 7 183,455 166,401

191,517 174,805
Creditors: Amounts falling due within one year 8 (17,253) (4,821)
Net current assets 174,264 169,984
Total assets less current liabilities 193,617 170,714
Net assets 193,617 170,714
Funds of the charity:
Unrestricted funds 9 193,617 170,714
Total funds 193,617 170,714

The ﬁnanciéii statements on pages 5 to 12 were approved by the trustees and authorised for issue
OH.N i | %125 and signed on their behalf by:

\@ g g:b)& T avin OrTeITY

.......................................

Mrs K Shillingford ISR
Chairman

P 64,

Mrs P Saunders
Trustee
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2024

2 Taxation

The charity is a registered charity and is therefore exempt from taxation.

-

3 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

4 Tangible fixed assets
Property Plant &
improvements equipment Total
Cost £ £ £
At 1 September 2023 23,411 32,327 55,738
Additions 19,588 - 19,588
At 31 August 2024 42 999 32,327 75,326
Depreciation
At | September 2023 23,411 31,597 55,008
i Charge for the year 783 182 965
At 31 August 2024 24,194 31,779 55,973
Net book value
At 31 August 2024 18,805 548 19,353
At 31 August 2023 - 730 730
S Stock 2024 2023
£ £
Stock 615 525
6 Debtors 2024 2023
£ £
Trade debtors 5,206 5,826
Prepayments 2,241 2,053
7,447 7,879

Page 10



The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2024

7 Cash and cash equivalents 2024 2023
£ £
Cash in hand 101 1,060
Cash at bank 183,354 165,341
183,455 166,401
8 Creditors: amounts falling due within one year 2024 2023
£ £
Accruals 1,660 2,403
Wages control account 15,593 2,418
17,253 4,821
9 Funds
Balance at Balance at
1 September Incoming Resources 31 August
2023 resources expended 2024
£ £ £ £
Unrestricted funds
General 170,714 395,155 (372,252) 193,617
10 Analysis of net assets between funds
Total funds
at 31
Unrestricted August
funds 2024
£ £
Tangible fixed assets 19,353 19,353
Current assets 191,517 191,517
Current liabilities (17,253) (17,253)
Total net assets 193,617 193,617
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The Leapfrogs Trust

Detailed Statement of Financial Activities for the Year Ended 31 August 2024

e i L R bl

Total Total
2024 2023
£ £
Trading activities
Registration, attendance fees and similar income 138,029 100,908
Local authority grants received, including pupil premium funding 254,992 218,854
393,021 319,762
Other income
Sales of sweatshirts 160 217
Trips and fundraising 1,347 841
Photograph commissions 127 166
College grants received 500 -
Donations - 161
Other loan discharged - 3,000
2,134 4,385
Charitable expenditure
Wages and salaries 314,421 267,704
Employer’s pension contributions 4,729 3,661
Advertising 438 614
Trip expenses 1,252 2,075
Books and play equipment 2,492 1,249
Pupil premium inclusion funding expense 1,927 -
Cleaning and medical supplies 7,146 5,580
Milk and groceries 3,158 3,274
Rent of premises 7,500 10,000
Utilities 6,281 10,481
Insurance 7,932 7,233
Subscriptions, training and periodicals 3,108 2,391
360,384 314,262
Administration expenditure
Telephone 839 866
Legal and accountancy fees 3,270 3,151
Repairs and renewals 3,430 5,053
Postage, stationery and office supplies 1,899 1,502
Staff uniforms 228 838
Bank charges and interest 179 283
Depreciation 965 244
Sundry expenses 1,058 899
Bad debts - 282
11,868 13,118
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The Leapfrogs Trust

Trustees” Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 August 2023.

s
Structure, governance and ma;nagement

Financial instruments

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk
and liquidity risk. The use of financial derivatives is governed by the charity’s policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage
these risks. The charity does not use derivative financial instruments for speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a reduction
in the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the
counterparties are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
: future developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the

financial statements.

The annual report was approved by the trustees of the charity on 16 May 2024 and signed on its
behalf by:

Mrs K Shillingford

Chairman
Mrs P Saunders
Trustee
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The Leapfrogs Trust
Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended
31 August 2023 which are set out on pages 5 to 12,

Respective responsibilities of tfustees and examiner

As the charity’s trustees of The Leapfrogs Trust you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under
section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable
Directions given by the Charity Commission under section 145(5Xb) of the Act.

Independent examiner’s statement

Since The Leapfrogs Trust's gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the
examination because we are a member of Association of Chartered Certified Accountants, which is
one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention
in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part
of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

SNwe

Stapletons

Chartered Certified Accountants
4 Market Street

Crediton

Devon

EX17 2AJ

16 May 2024
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The Leapfrogs Trust

Trustees’ Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 August 2022.

Structure, governance and management
Financial instruments

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk
and liquidity risk. The use of financial derivatives is governed by the charity’s policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage
these risks. The charity does not use derivative financial instruments for speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a reduction
in the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the
counterparties are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the
financial statements.

The annual report was approved by the trustees of the charity on 20 April 2023 and signed on its
behalf by:

Ka.
i(ia'r"s"k"é;ﬁl)iii};é'r'&r'& """""
Chairman

Trustee
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The Leapfrogs Trust

Statement of Trustee’s Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

+ select suitable accounting policies and then apply them consistently;
*» observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)
Regulations, and the provisions of the constitution. The trustees are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by the trustees of the charity on 20 April 2023 and signed on its behalf by:

..... Cowy Sl gt

Mrs K Shillingford
Chairman

Mrs
Trustee
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The Leapfrogs Trust
Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended
31 August 2022 which are set out on pages 5to 12.

Respective responsibilities of trustees and examiner

As the charity’s trustees of The Leapfrogs Trust you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under
section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable
Directions given by the Charity Commission under section 145(5)b) of the Act.

Independent examiner’s statement

Since The Leapfrogs Trust's gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the
examination because we are a member of Association of Chartered Certified Accountants, which is
one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention
in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part
of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached,

Feogtele—n

Stapletons

Chartered Certified Accountants
4 Market Street

Crediton

Devon

EX17 2Al

Date: 20 April 2023
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2022

Total
Unrestricted

Note Funds 2022
Income and Endowments from: £
Trading activities 311,082
Other income 5,772
Tota! income 316,854
Expenditure on:
Charitable expenditure 302,854
Administration expenditure 12,248
Total expenditure 315,102
Net movement in funds 1,752
Reconciliation of funds
Total funds brought forward 172,195
Total funds carried forward 10 173,947
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The Leapfrogs Trust

(Registration Number: 1039865)
Balance Sheet as at 31 August 2022

Fixed Assets
Tangible assets

Current Assets

Stocks

Debtors

Cash and cash equivalents

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets

Funds of the charity:
Unrestricted funds

Total funds

Note

10

2022 2021
£ £
974 1,299
650 890
5,336 4,537
173,126 183,295
179,112 188,722
(3,139) (14,826)
175,973 173,896
176,947 175,195
(3,000) (3,000)
173,947 172,195
173,947 172,195
173,947 172,195

The financial statements on pages 5 to 12 were approved by the trustees and authorised for issue on

20 April 2023 and signed on their behalf by:

%\“\\ o 3\/6\(0\

Mrs K Shillingford
Chairman

Mrs J
Trustee
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2022

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102} and the Charities Act 2011.

Basis of preparation

The Leapfrogs Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a
going concern.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a
general nature is recognised when the charity has entitlement to the income, it is probable that the
income will be received and the amount can be measured with sufficient reliability.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income to be
released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to the
applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be
directly attributed to particular headings they have been allocated on a basis consistent with the use of
resources, with central staff costs allocated on the basis of time spent, and depreciation charges
allocated on the portion of the asset’s use. Other support costs are allocated based on the spread of
staff costs.
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The Leapfrogs Trust
Notes to the Financial Statements for the Year Ended 31 August 2022

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets. Grants
relating to revenue are recognised in income over the period in which the related costs are recognised.
Grants relating to assets are recognised over the expected useful life of the asset. Where part of a grant
relating to an asset is deferred, it is recognised as deferred income.

Taxation

The charity is considered to pass the tests set out in Paragraph | Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied
exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Property improvements 4% straight line basis

Plant and equipment 25% reducing balance basis
Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after
due regard for obsolete and slow moving stocks. Cost is determined using the first-in, first-out
(FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of trade debtors is established when there is objective evidence that the charity will not be
able to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant
risk of change in value.
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The Leapfrogs Trust
Notes to the Financial Statements for the Year Ended 31 August 2022

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in
furtherance of the objectives of the charity.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classified as at fair value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. If an arrangement constitutes a financing
transaction, the financial asset or financial liability is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Financial assets and
liabilities are only offset in the statement of financial position when, and only when there exists a
legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.
Financial assets are derecognised when and only when a) the contractual rights to the cash flows from
the financial asset expire or are settled, b) the charity transfers to another party substantially all of the
risks and rewards of ownership of the financial asset, or ¢} the charity, despite having retained some,
but not all, significant risks and rewards of ownership, has transferred control of the asset to another

party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2022

2 Taxation

The charity is a registered charity and is therefore exempt from taxation.

3 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity

during the year.

4 Tangible fixed assets

Cost

At | September 2021
Additions
At 31 August 2022

Depreciation

At 1 September 2021
Charge for the year
At 31 August 2022

Net book value
At 31 August 2022

At 31 August 2021
5 Stock

Stock

6 Debtors

Trade debtors
Prepayments

Property Plant &
improvements equipment Total
£ £ £
2341 32,327 55,738
23,411 32,327 55,738
23,411 31,028 54,439
- 325 325
23,411 31,353 54,764
- 974 974
- 1,299 1,299
2022 2021
£ £
650 890
2022 2021
£ £
3.451 2,904
1,885 1,633
5,336 4,537
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2022

7 Cash and cash equivalents 2022 2021
£ £
Cash in hand 1,955 1,579
Cash at bank 171,171 181,716
173,126 183,295
8 Creditors: amounts falling due within one year 2022 2021
£ £
Accruals 480 480
Wages control account 2,659 14,346
3,139 14,826
9 Creditors: amounts falling due after one year 2022 2021
£ £
Other loans 3,000 3,000
10 Funds
Balance at Balance at
1 September Incoming Resources 31 August
2021 resources expended 2022
£ £ £ £
Unrestricted funds
General 172,195 316,854 315,102 173,947
11 Analysis of net assets between funds
Total funds
at 31
Unrestricted August
funds 2022
£ £
Tangible fixed assets 974 1,299
Current assets 179,112 188,722
Current liabilities (3,139) (14,826)
Creditors over 1 year (3,000) (3,000)
Total net assets 173,947 172,195
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The Leapfrogs Trust

Detailed Statement of Financial Activities for the Year Ended 31 August 2022

Total Total
2022 2021
£ £

Trading activities
Registration, attendance fees and similar income 99,804 82,623
Local authority grants received 211,278 208,971

311,082 291,594
Other income
Sales of sweatshirts 100 247
Trips and fundraising 1,188 575
Photograph commissions 44 155
College grants received 3,000 1,500
Government grants received 1,060 1,947
Denations 380 -

5,772 4,424

Charitable expenditure
Wages and salaries 268,402 262,401
Employer's pension contributions 3,461 3,552
Advertising 854 1,051
Activities and trip expenses 2,535 : 470
Materials - 248
Books and play equipment 2,054 6,733
Cleaning and medical supplies 6,208 5,304
Milk and groceries 2,055 4,852
Rent of premises 5,000 7,500
Utilities 3,484 5,647
Insurance 5,688 4,554
Subscriptions, training and periodicals 3,113 1,516

302,854 303,828
Administration expenditure
Telephone 924 1,167
Legal and accountancy fees 3,056 2,934
Repairs and renewals : 3,546 6,114
Postage, stationery and office supplies 2,016 2,094
Staff uniforms 1,198 451
Bank charges and interest 257 162
Depreciation 325 433
Sundry expenses 926 677
Bad debts - 24

12,248 14,056
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The Leapfrogs Trust

Trustees’ Report

v Wi wwstees present the annual report together with the financial statements of the charity for the year
j omded 31 August 2021,

- Shemctmre, governance and management
HNaasrial mstruments

@ligectives and policies

T dawity’s activitics expose it to a number of financial risks including credit risk, cash flow risk
and Bquidity risk. The use of financial derivatives is governed by the charity’s policies approved by
@ board of trustees, which provide written principles on the use of financial derivatives to manage
saeee risks. The charity does not use derivative financial instruments for speculative purposcs.

Gt risk

The charity's principal financial assets are bank balances and cash, trade and other receivables, and
ECsEnCTts.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the
Webamce sheet are net of allowances for doubtful reccivables. An allowance for impairment is made
wikere there is an identified loss event which, based on previous expericnce, is evidence of a reduction
i the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limiled because the
csmmerpartics are banks with high credit-ratings assigned by international credit-raling agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of coonterpartics and customers.

Liapidity risk

e order to maintain liquidity to cnsure that sufficient funds are available for ongeing operations and
fesmc developments, the charity uses a mixture of long-term and shori-term debt finance.
Farther details regarding liquidity risk can be found in the Statement of accounting policies in the
fmancial statements.

The annual report was approved by the trustees of the charity on 12 May 2022 and signed on its
chial{ by:

ﬁin %{{ii}ig}&é{ """"" )( o SL.;\ L'\Q({wd\

Trustee
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The Leapfrogs Trust

Statement of Trustee’s Responsibilitics

- W wwstces are responsible for preparing the trustces' report and the financial statcments in
} smowedance with the United Kingdom Accounting Standards (United Kingdom Gencrally Accepted
 Macemmting Practice) and applicable law and regulations.

| e b applicable to charitics requircs the trustees to prepare financial statements for each financial
f 3w which pive a truc and fair view of the state of affairs of the charity and of the incoming resources
| el application of resources of the charity for that period. In preparing these financial statcments, the
- IS are required to:

:,- select suitable accounting policics and then apply them consistently;

;-- elmerve the methods and principles in the Charities SORP;

f~ makr Jadgements and estimates that are reasonablc and prudent;

= shwe whether applicable accounting standards have been followed, subject to any material
. dcpartares discloscd and explained in the financial statements; and

p* pmepme the financial statements on the going concern basis unless it is inappropriatc to presume
¢ Wimt s charity will continue in business.

Smmtees are responsible for keeping proper accounting records that disclose with reasonable
Yy & m1y time the financial position of the charity and cnable themn to ensure that the financial
#s comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)
s. and the provisions of the constitution. The trustces are also responsible for safeguarding

amr®s of the charity and hence for taking reasonable steps for the prevention and detection of
amd other irregularities.

od by the trustces of the charity on 12 May 2022 and signed on its behalf by:
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of The Leapfrogs Trust

} Wie sepont 10 the charity trustees on our examination of the accounts of the charity for the year ended

4]

. 3 Amgwrst 2021 which are set oul on pages 5 to 12.

actire responsibilities of trustees and examiner

lls @ charity’s trustees of The Leapfrogs I'rust you are responsible for the preparation of the
f At in accordance with the requirements of the Charities Act 2011 (‘the Act’).

meport i respect of our cxamination of the ‘I'he Leapfrogs Trust's accounts carried out under
145 of the 2011 Act and in carrying out our examination we have followed all the applicable
s given by the Charity Commission under scetion 145(5)(b) of the Act.

emt cxaminer’s statement

The Leapfrogs Trust's gross income exceeded £250,000 your examiner must be 4 member of a
Bsied in section 145 of the 2011 Act. We confirm that we are qualified to undertake the

h Imstion because we are a member of Association of Chartered Certified Accountants, which is
jac-af e Bsted bodics.

completed our examination. We confirm that no material matters have come to our attention
actihon with the examination giving us cause to believe that in any material respect:

-_% records were not kept in respect of The Leapfrogs Trust as required by section 130 of
| the Act; or

rm do not accord with those records; or

! :: oomnts do not comply with the accounting requirements concerning the form and content of
. smmswmgs sct out in the Charities (Accounts and Reports) Regulations 2008 other than any
- emscn that the accounts give a ‘true and fair view’ which is not a matier considered as part

am wdependent cxamination.

mo concemns and have come across no other matters in connection with the examination to

amrmtron should be drawn in this report in order to enable a proper understanding of the
s be reached.

Stk

Cextified Accountants
ot Sarext
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2021

Total

Unrestricted
Note ¥unds 2021

smd Endowments from: £
amvities 291,594
4,424
296,018
303,828
14,056
317,884
in funds (21,866)

of fands

wougit forward 194,061
cmmed forward 10 172,195
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The Leapfrogs Trust

{Registration Number: 1039865)
Balance Sheet as at 31 August 2021

2021 2020
Note L £
Asects
assets 4 1,299 1,732
Assets
i 5 890 435
5 - 6 4,537 4,090
M amd cash equivalents 7 183,295 201,857
3 188,722 206,382
Amounts falling due within onc ycar 8 (14,826) (11,053)
amxvend asacis 173,896 195,329
mrts bess current liabilitics 175,195 197,061
Amounts falling due after more than one year 9 (3,000) (3,000)
172,195 194,061
of the charity:
caed funds 10 172,195 194,061
172,195 194,061

Jplmsmcial statements on pages 5 to 12 were approved by the trustees and authorised for issue on
X2 and signed on their behalf by:

= “m“""" }( Oj S l\, 1\[ .\V\‘KJ(U’“/ d
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The Leapfrogs Trust
Notes to the Financial Statements for the Year Ended 31 August 2021

J Accesating policics

of compliance

Smencial statements have been prepared in accordance with Accounting and Reporting by
s Statement of Recommended Practice applicable to charities preparing their accounts in
_ ce with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
) ¢cflective | January 20135) - (Charitics SORP (FRS 102)), the Financial Reporting Standard

in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

of preparation

Lespfrogs Trust mccts the definition of a public benefit entity under FRS 102. Assets and

s are initially recognised at historical cost or transaction value unless otherwise stated in the
accounting policy notes.

from preparing a cash flow statement

ohawity opied to carly adopt Bulletin 1 published on 2 February 2016 and have therefore not
ol 2 cash flow statement in these financial statements.

rammsdees consider that there are no material uncertainties about the charity's ability to continuc as a
camcem.

.

k-

amd endowments

mcome including donations, gifts, legacies and grants that provide core funding or are of a
mature is recognised when the charity has cntitlement to the income, it is probable that the
wall be received and the amount can be measured with sufficient reliability.

recervable

are recognised when the charity has an entitlement to the funds and any conditions linked to
% have been met. Where performance conditions are attached to the grant and arc yct to be
o mcome is recognised as a liability and included on the balance sheet as deferred income to be

Peapenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
setilement is required and the amount can be measured reliably. All costs are allocated to the
expendilure heading that aggregate similar costs to that category. Where costs cannot be
amributed to particular headings they have been allocated on a basis consistent with the usc of
. with central stafT costs allocated on the basis of time spent, and depreciation charges
on the portion of the asset’s use. Other support costs are allocated based on the spread of

o~
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

granis

ot pranis arc recognised based on the accrual model and are measured at the fair value of
% severved or receivable. Grants are classified as relating either to revenue or 10 assets, Grants
i sevenue are recognised in income over the period in which the related costs are recognised.
g to assets are recognised over the expected useful life of the asset. Where part of a grant
e am asset is deferred, it is recognisced as deferred income.

y is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
it meets the definition of a charitable company for UK corporation tax purposes.
dy. the charity is potentially exempt from taxation in respect of income or capital gains
walen catepgories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied
sy %o charitable purposcs,

Simed axscts

fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent
ml depreciation and subsequent accumulated impairment losses.

aad amortisation

B provided on tangible fixed assets so as to write off the cost or valuation, less any
wmexdual valuc, over their expected useful economic life as follows:

Depreciation method and rate

4% straight line basis

25% reducing balance basis

]

s walmed a1 the lower of cost and cstimated selling price less costs to complete and sell, after
far obsolete and slow moving stocks. Cost is determined using the first-in, first-out

w

s are amounts due from customers for merchandise sold or services performed in the
of busincss.

s are recognised initially at the transaction price. They are subsequently measured at
owst wsing the effective interest method, Icss provision for impairment. A provision for the
of wade debtors is established when there is objective evidence that the charity will not be
et all amounts duc according to the original terms of the receivables.

ok equivalents

equavalents comprise cash on hand and call deposits, and other short-term highly liquid
st are readily convertible to a known amount of cash and are subject to an insignificant
e value.
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

sirertare

swricaed income funds are general funds that are available lor use at the trustees's discretion in
e of the objectives of the charity.

mstrumcnts

cml assets and financial liabilities arc recognised when the charity becomes a party to the
provisions of the instrument.

habilities and equity instruments are classified according to the substance of the contractual

culs entered into. An equity instrument is any contract that evidences a residual interest in
s of the charity after deducting all of its liabilities.

and measurement

) Smemcial assets and liabilities arc initial]

y measured at transaction price (including transaction
emcept for those financial assets classified as at fair value through profit or loss, which are

measured at fair value (which is normally the transaction price excluding transaction costs),
W arangement constitutes a financing transaction. If an arrangement constitutes a financing
mem. the financial asset or [inancial liability is measurcd at the present value of the future
s discounted at a market rate of intercst for a similar debt instrument. Financial assets and
s are only offset in the statement of financial position when, and only when there exists a
«cmlorceable right to set off the recognised amounts and the charity intends either 1o settle on 4
B, or (o realise the asset and setile  the liability  simultaneously.
il assets are derecognised when and only when a) the contractual rights 1o the cash flows from
mal asset expire or arc settled, b) the charity transfers to another party substantial ly all of the
rewards of ownership of the financial asset, or ¢) the charity, despite having retained some,
all. significant risks and rewards of ownership, has transferred control of the asset to another

L -

Eabilities arc derecognised only when the obligation specified in the contract is discharged,
af tXpires.
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Taxation

‘Tresiees remuneration and expenses

g the year.

The Leapfrogs Trust

Notes to the Financial Statements for the Year ¥Ended 31 August 2021

charity is a registered charity and is therefore exempt from taxation.

wnstees, nor any persons connecled with them, have received any remuneration from the charity

fixed asscts
Property Plant &
improvements cquipment Total
£ £
1 September 2020 23411 32,327 55,738
'_ 31 August 202! 23411 32,327 55,738
tmtion
B I September 2020 23411 30,595 54,006
pe for the year - 433 433
3% Angust 2021 23,411 31,028 54,439
value
Ampust 2021 - 1,259 1,299
Ampist 2020 - 1,732 1,732
2021 2020
£ £
890 435
2021 2020
£ £
2,904 1,941
- 652
1,633 1,497
4,537 4,090
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The Leapfrogs Trust

Metes to the Financial Statcments for the Year Ended 31 August 2021

Page 11

<ash equivalents 2021 2020
£ £
1,579 1,708
181,716 200,149
183,295 201,857
amewwts falling due within one yecar 2021 2020
£ £
480 480
14,346 10,573
14,826 11,053
smemads falling due after one year 2021 2020
£ £
3,000 3,000
Balance at Balance at
1 September Incoming Resources 31 August
2020 resources expended 2021
£ £ £ £
194,061 296,018 (317,884) 172,195
met sppets between funds
Total funds
at 31
Unrestricted August
funds 2021
£ £
1,299 1,299
188,722 188,722
{14,826) (14,826)
(3,000) (3,000)
172,195 172,195




The Leapfrogs Trust

Detailed Statement of Financial Activities for the Year Ended 31 August 2021

Total Total
2021 2020
£ £
axfivitics
attendance fees and similar income 82,623 78,886
oIy grants received 208,971 225,201
291,594 304,087
247 323
575 4,018
155 22
1,500 -
grants received 1,947 11,232
4,424 15,595
262,401 227,561
pemsion contributions 3,552 3,007
i 1,051 810
amd T-shirts - 135
arip expenscs 470 -
248 1,569
pomndl gl equipment 6,733 572
pamd medical supplics 5,304 3,897
plgeecerics 4,852 6,513
- 7.500 7.500
5,647 4,035
4,554 4,040
waining and pericdicals 1,516 2,572
303,828 262,211
cxpenditure

1,167 454
xswmtancy fecs 2.934 2,322
scmrwals 6,114 7.450
ery and office supplies 2,094 2,055
: 451 276
= and inferest 162 252
433 578
677 578
24 -
14,056 13,965
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The Leapfrogs Trust

Trustees’ Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 August 2020.

Structure, governance and management
Financial instruments

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk
and liquidity risk. The use of financial derivatives is governed by the charity’s policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage
these risks. The charity does not use derivative financial instruments for speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and
investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a reduction
in the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the
counterparties are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the
financial statements.

The annual report was approved by the trustees of the charity on 26 May 2021 and signed on its
behalf by:

Mrs K Shillingford
Chairman

M\ﬂ .......
MrsJ Martin

Trustee
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The Leapfrogs Trust

Statement of Trustee’s Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

+ select suitable accounting policies and then apply them consistently;
+ observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)
Regulations, and the provisions of the constitution. The trustees are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by the trustees of the charity on 26 May 2021 and signed on its behalf by:

......... :29 A g oo

Mrs K hﬂlmgford
Chairman

Mrs Mamn
Trustee
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended
31 August 2020 which are set out on pages 5 to 12.

Respective responsibilities of trustees and examiner

As the charity’s trustees of The Leapfrogs Trust you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under
section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

Since The Leapfrogs Trust's gross income exceeded £250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the
examination because we are a member of Association of Chartered Certified Accountants, which is
one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention
in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part
of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Dlegs=

Stapletons

Chartered Certified Accountants
4 Market Street

Crediton

Devon

EX17 2A]

Date: 26 May 2021
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2020

Total
Unrestricted

Note Funds 2020
Income and Endowments from: £
Trading activities 304,087
Other income 15,595
Total income 319,682
Expenditure on:
Charitable expenditure 262,211
Administration expenditure 13,965
Total expenditure 276,176
Net income 43,506
Net movement in funds 43,506
Reconciliation of funds
Total funds brought forward 150,555
Total funds carried forward 10 194,061
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The Leapfrogs Trust

(Registration Number: 1039865)
Balance Sheet as at 31 August 2020

2020 2019
Note £ £
Fixed Assets
Tangible assets 4 1,732 1,492
Current Assets
Stocks 5 435 657
Debtors 6 4,090 5,156
Cash and cash equivalents 7 201,857 157,995
206,382 163,808
Creditors: Amounts falling due within one year 8 (11,053) (11,745)
Net current assets 195,329 152,063
Total assets less current liabilities 197,061 153,555
Creditors: Amounts falling due after more than one year 9 (3,000) (3,000)
Net assets 194,061 150,555
Funds of the charity:
Unrestricted funds 10 194,061 150,555
Total funds 194,061 150,555

The financial statements on pages 5 to 12 were approved by the trustees and authorised for issue on
26 May 2021 and signed on their behalf by:

Mrs K Shillingford
Chairman
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020
1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

The Leapfrogs Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a
going concern.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a
general nature is recognised when the charity has entitlement to the income, it is probable that the
income will be received and the amount can be measured with sufficient reliability.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income to be
released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to the
applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be
directly attributed to particular headings they have been allocated on a basis consistent with the use of
resources, with central staff costs allocated on the basis of time spent, and depreciation charges
allocated on the portion of the asset’s use. Other support costs are allocated based on the spread of
staff costs.
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets. Grants
relating to revenue are recognised in income over the period in which the related costs are recognised.
Grants relating to assets are recognised over the expected useful life of the asset. Where part of a grant
relating to an asset is deferred, it is recognised as deferred income.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied
exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Property improvements 4% straight line basis

Plant and equipment 25% reducing balance basis
Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after
due regard for obsolete and slow moving stocks. Cost is determined using the first-in, first-out
(FIFO).

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of trade debtors is established when there is objective evidence that the charity will not be
able to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant
risk of change in value.
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The Leapfrogs Trust
Notes to the Financial Statements for the Year Ended 31 August 2020

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees's discretion in
furtherance of the objectives of the charity.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classified as at fair value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. If an arrangement constitutes a financing
transaction, the financial asset or financial liability is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Financial assets and
liabilities are only offset in the statement of financial position when, and only when there exists a
legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.
Financial assets are derecognised when and only when a) the contractual rights to the cash flows from
the financial asset expire or are settled, b) the charity transfers to another party substantially all of the
risks and rewards of ownership of the financial asset, or c) the charity, despite having retained some,
but not all, significant risks and rewards of ownership, has transferred control of the asset to another

party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020

2 Taxation

The charity is a registered charity and is therefore exempt from taxation.

3 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity

during the year.

4 Tangible fixed assets

Cost
At 1 September 2019

Additions
At 31 August 2020

Depreciation
At 1 September 2019

Charge for the year
At 31 August 2020

Net book value

At 31 August 2020
At 31 August 2019
5 Stock

Stock

6 Debtors

Trade debtors
Other debtors
Prepayments

Property Plant &
improvements equipment Total
£ £ £
23411 31,509 54,920
- 818 818
23,411 32,327 55,738
23,411 30,017 53,428
- 578 578
23411 30,595 54,006
- 1,732 1,732
- 1,492 1,492
2020 2019
£ £
435 657
2020 2019
£ £
1,941 3,691
652 -
1,497 1,465
4,090 5,156
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020

7 Cash and cash equivalents 2020 2019
£ £
Cash in hand 1,708 1,734
Cash at bank 200,149 156,261
201,857 157,995
8 Creditors: amounts falling due within one year 2020 2019
£ £
Accruals 480 480
Wages control account 10,573 11,265
11,053 11,745
9 Creditors: amounts falling due after one year 2020 2019
£ £
Other loans 3,000 3,000
10 Funds
Balance at Balance at
1 September Incoming Resources 31 August
2019 resources expended 2020
£ £ £ £
Unrestricted funds
General 150,555 319,682 (276,176) 194,061
11 Analysis of net assets between funds
Total funds
at 31
Unrestricted August
funds 2020
£ £
Tangible fixed assets 1,732 1,732
Current assets 206,382 206,382
Current liabilities (11,053) (11,053)
Creditors over 1 year (3,000) (3,000)
Total net assets 194,061 194,061
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Detailed Statement of Financial Activities for the Year Ended 31 August 2020

Total Total
2020 2019

£ £
Trading activities
Registration, attendance fees and similar income 78,886 99,793
Local authority grants received 225,201 187,698

304,087 287,491

Other income
Sales of sweatshirts 323 199
Trips and fundraising 4,018 1,666
Photograph commissions 22 101
Government grants received 11,232 -

15,595 1,966
Charitable expenditure
Wages and salaries 227,561 215,257
Employer’s pension contributions 3,007 2,452
Advertising 810 1,151
Sweatshirts and T-shirts 135 534
Activities and trip expenses - 1,599
Materials 1,569 3,519
Books and play equipment 572 664
Cleaning and medical supplies 3,897 3,305
Milk and groceries 6,513 7,841
Rent of premises 7,500 7,500
Utilities 4,035 5,048
Insurance 4,040 4,024
Subscriptions, training and periodicals 2,572 2,255

262,211 255,149

Administration expenditure
Telephone 454 866
Legal and accountancy fees 2:322 2,250
Repairs and renewals 7,450 14,486
Postage, stationery and office supplies 2,055 2,633
Staff uniforms 276 194
Bank charges and interest 252 355
Depreciation 578 1,131
Sundry expenses 578 957

13,965 22,872

The Leapfrogs Trust
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