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THE LEAPFROG TRUST
England & Wales · Charity number 1039865

Details

Other names THE LEAPFROGS TRUST

Status Registered

Legal form Trust

Registered 1994-07-29

Register View on the Charity Commission register

Contact

Address Old Haywards Courtyard
East Street
Crediton
Devon
EX17 3AX

Phone 01363776474

Email leapfrogsnursery@btconnect.com

Activities

Objects: A) THE ADVANCEMENT OF EDUCATION OF CHILDREN BELOW COMPULSORY SCHOOL
AGE IN PARTICULAR BY PROVIDING OR ASSISTING IN THE PROVISION OF NURSERY FACILITIES BY
1. PROVIDING SAFE AND SATISFYING GROUP PLAY 2. PROVIDING NURSERY EDUCATION OF A
HIGH STANDARD B) THE PROVISION OF CARE FACILITIES FOR CHILDREN OF ALL AGES OUTSIDE
NORMAL SCHOOL HOURS

Activities: Nursery and Pre-School for ages 2 - rising 5.

Classification

• How: Provides Services

• What: Education/training

• Who: Children/young People
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Geography

• Area of benefit: NOT DEFINED CREDITON AND DISTRICT

• Devon

Finances

Period end Income Expenditure Assets Employees

2025-08-31 £440,177 £449,491 - -

2024-08-31 £395,155 £372,252 - -

2023-08-31 £324,147 £327,380 - -

2022-08-31 £316,018 £315,102 - -

2021-08-31 £296,018 £317,884 - -

2020-08-31 £319,682 £276,176 - -

Trustees

Name Role Appointed

Pauline June Rose Sanders Chair 2024-05-20

Charlotte Finch 2025-09-01

David Whiteway 2023-10-09

EMMA BOLT 2017-01-01

KAY SHILLINGFORD 2006-09-04

Madeleine Tucker 2023-10-09
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The trustees present the annual report togegier vslat@e financial statements of the charity for the year
ended 31 August 2023.

Structure, governance and management

Financial instruments

Objectives ortd policies
The charity's activities expose it to a number of financial risks including credit risk, cash flow risk
and liquidity risk. The use of financial derivatives is governed by the charity's policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage
these risks. The charity does not use derivative financial instruments for speculative purposes.

Credh' risk
The charity's principal financial assets are bank balances and cash, trade and other receivables, and
investments.
The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a mluction
in the recoverability of the cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the
counterpaities are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Liqrddtty risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the
financial statements.

The annual report was approved by the trustees of the charity on 16 May 2024 and signed on its
behalf by:

Mrs K Shillingford
Chairman

Mrs P Saunders
Trustee
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended

31 August 2023 which are set out on pages 5 to 12.

4
Respective responsibilities of trustees and examiner

As the charity's trustees of The Leapfrogs Trust you are responsible for the preparation of the

accounts in accordance with the requirements of the Charities Act 2011 ('the Act').

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under

section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable

Directions given by the Charity Commission under section 145(5Xb) of the Act.

Independent examiner's statement

Since The Leapfrogs Trust's gross income exceeded 6250,000 your examiner must be a member of a

body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the

examination because we are a member of Association of Chartered Certified Accountants, which is

one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention

in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of

the Act; or

2, the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a 'true and fair view' which is not a matter considered as part

of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to

which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Stapletons
Chartered Certified Accountants

4 Market Street
Crediton
Devon
EX17 2AJ

16 May 2024
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Chairman

Trustees
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Ms E Bolt
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The Leapfrogs Trust

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year

ended 31 August 2022.

Structure, governance and management

Financial instruments

Obj ecttves and policies
The charity's activities expose it to a number of financial risks including credit risk, cash flow risk

and liquidity risk. The use of financial derivatives is governed by the charity's policies approved by

the board of trustees, which provide written principles on the use of financial derivatives to manage

these risks. The charity does not use derivative financial instruments for speculative purposes.

Credit risk
The charity's principal financial assets are bank balances and cash, trade and other receivables, and

investments.
The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the

balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made

where there is an identified loss event which, based on previous experience, is evidence of a reduction

in the recoverability of the cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the

counterparties are banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number

of counterparties and customers.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and

future developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the

financial statements.

The annual report was approved by the trustees of the charity on 20 April 2023 and signed on its

behalf by:

k+ SI.|t &@~
Mrs K Stullingford
Chairman

Mrs J artin

Trustee
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The Leapfrogs Trust

Statement of Trustee's Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in

accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted

Accounting Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial

year which give a true and fair view of the state of affairs of the charity and of the incoming resources

and application of resources of the charity for that period. In preparing these financial statements, the

trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable

accuracy at any time the financial position of the charity and enable them to ensure that the financial

statements comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)

Regulations, and the provisions of the constitution. The trustees are also responsible for safeguarding

the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by the trustees of the charity on 20 April 2023 and signed on its behalf by:

Mrs K Shillingford
Chairman

Mrs artin

Trustee
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended
31 August 2022 which are set out on pages 5 to 12.

Respective responsibilities of trustees and examiner

As the charity's trustees of The Leapfrogs Trust you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 ('the Act').

We report in respect of our examination of the The Leapfrogs Trust's accounts carried out under

section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

Since The Leapfrogs Trust's gross income exceeded f250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the

examination because we are a member of Association of Chartered Certified Accountants, which is

one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention

in connection with the examination giving us cause to believe that in any material respect:

l. accounting records were not kept in respect of The Leapfrogs Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3, the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a 'true and fair view' which is not a matter considered as part

of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Stapletons
Chartered Certified Accountants
4 Market Street
Crediton
Devon
EX17 2AJ

Date; 20 April 2023
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2022

Income and Endowments from:
Trading activities
Other income
Total income

Note

Total
Unrestricted
Funds 2022

f
311,082

5 772
316,854

Expenditure on:
Charitable expenditure
Administration expenditure

Total expenditure

302,854
12 248

315 102

Net movement in funds 1,752

Reconciliation of funds
Total funds brought forward

Total funds carried forward

172 195

10 173 947

Page 5



Fixed Assets

Tangible assets

The Leapfrogs Trust

(Registration Number: 1039865)
Balance Sheet as at 31 August 2022

2022 2021
Note f f

4 974 1,299

Current Assets

Stocks

Debtors

Cash and cash equivalents

Creditors: Amounts falling due within one year

5 650 890
6 5,336 4,537
7 173,126 183,295

179,112 188,722

8 (3,139) (14,826)

Net current assets 175,973 173,896

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets

176,947 175,195

9 (3,000) (3,000)

173,947 172,195

Funds of the charity:

Unrestricted funds 10 173,947 172, 195

Total funds 173,947 172, 193

The financial statements on pages 5 to 12 were approved by the trustees and authorised for issue on

20 April 2023 and signed on their behalf by:

I3 s CCii = )l~'~
Mrs K S14lingford
Chairman

Mrs 1 in

Trustee
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2022

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective I January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
The Leapfrogs Trust meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the

relevant accounting policy notes.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not

included a cash flow statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a
going concern.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a

general nature is recognised when the charity has entitlement to the income, it is probable that the

income will be received and the amount can be measured with sufficient reliability.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be

met, the income is recognised as a liability and included on the balance sheet as deferred income to be

released.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is

probable settlement is required and the amount can be measured reliably. All costs are allocated to the

applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be

directly attributed to particular headings they have been allocated on a basis consistent with the use of
resources, with central staff costs allocated on the basis of time spent, and depreciation charges

allocated on the portion of the asset's use. Other support costs are allocated based on the spread of
staff costs.
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The Leapfrogs Trust

Notes to the Financial Stateinents for the Year Ended 31 August 2022

Government grants
Government grants are recognised based on the accrual model and are measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets. Grants

relating to revenue are recognised in income over the period in which the related costs are recognised.
Grants relating to assets are recognised over the expected useful life of the asset. Where part of a grant

relating to an asset is deferred, it is recognised as deferred income.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.

Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains

received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section

256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied

exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing 8250.00 or more are initially recorded at cost, less any subsequent

accumulated depreciation and subsequent accumulated impairment losses.

Depreciation and aiuortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any

estimated residual value, over their expected useful economic life as follows:

Asset class

Property improvements

Plant and equipment

Depreciation method and rate

4% straight line basis

25% reducing balance basis

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after

due regard for obsolete and slow moving stocks. Cost is determined using the first-in, first-out

(FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the

ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at

amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of trade debtors is established when there is objective evidence that the charity will not be

able to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant

risk of change in value.
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2022

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in

furtherance of the objectives of the charity.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the

contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in

the assets of the charity after deducting all of its liabilities.

Recognttlon and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction

costs), except for those financial assets classified as at fair value through profit or loss, which are

initially measured at fair value (which is normally the transaction price excluding transaction costs),

unless the arrangement constitutes a financing transaction, If an arrangement constitutes a financing

transaction, the financial asset or financial liability is measured at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument. Financial assets and

liabilities are only offset in the statement of financial position when, and only when there exists a
legally enforceable right to set off the recognised amounts and the charity intends either to settle on a

net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from

the financial asset expire or are settled, b) the charity transfers to another party substantially all of the

risks and rewards of ownership of the financial asset, or c) the charity, despite having retained some,

but not all, significant risks and rewards of ownership, has transferred control of the asset to another

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,

cancelled or expires.
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The Leapfrogs Trust

Notes to tbe Financial Statements for the Year Ended 31 August 2022

2 Taxation

The charity is a registered charity and is therefore exempt from taxation.

3 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

4 Tangible fixe assets

Cost

Property
improvements

f

Plant 488

equipment

f
Total

At 1 September 2021

Additions

23,411 32,327 55,738

At 31 August 2022 23 411 32 327 55 738

Depreciation

At 1 September 2021 23,411 31,028 54,439

Charge for the year 325 325

At 31 August 2022 23 ~ ll 31.353 54 764

Net book value

At 31 August 2022 974 974

At 31 August 2021 3 299 1,299

5 Stock

Stock

2022

f
650

2021

890

6 Debtors

Trade debtors

Prepayments

2022 2021

f
3.451 2,904
1885 1 633

4,5375,336
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2022

7 Cash and cash equivalents 2022

f
2021

f
Cash in hand

Cash at bank
1,955 1,579

171 171 181 716
173,126 183 295

8 Creditors: ainounts falling due within one year 2022

f
2021

Accruals

Wages control account
480 480

2 659 14 346
3.139 14 826

9 Creditors: amounts falling due after one year

Other loans

2022 2021

f
3000 3X0

10 Funds

Balance at
1 September

2021
Incoming

resources

f

Resources

expended

f

Balance at
31 August

2022

Unrestricted funds

General 172 195 316 854 315,102 173 947

11 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year
Total net assets

Total funds
at 31

August

2022

1,299
188,722

(14,826)~3 ~00

Unrestricted

funds

f
974

179,112

(3,139)
~3000

173.947 172 195
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The Leapfrogs Trust

Detailed Statement of Financial Activities for the Year Ended 31 August 2022

Trading activities
Registration, attendance fees and similar income
Local authority grants received

Total
2022

99,804
211 278

Total
2021
f

82,623
208 971

311 082 291 594

Other income
Sales of sweatshirts
Trips and fundraising
Photograph commissions
College grants received
Government grants received
Donations

100
1,188

44
3,000
1,060

380
5,772

247
575
155

1,500
1,947

4 424

Charitable expenditure
Wages and salaries
Employer's pension contributions
Advertising
Activities and trip expenses
Materials
Books and play equipment
Cleaning and medical supplies
Milk and groceries
Rent of premises
Utilities
Insurance
Subscriptions, training and periodicals

268,402
3,461

854
2,535

2,054
6,208
2,055
5,000
3,484
5,688
3 113

262,401
3,552
1,051

470
248

6,733
5,304
4,852
7,500
5,647
4,554
I 516

302 854 303 828

Administration expenditure
Telephone
Legal and accountancy fees
Repairs and renewals
Postage, stationery and office supplies
Staff uniforms
Bank charges and interest
Depreciation
Sundry expenses
Bad debts

924
3,056
3,546
2,016
1,198

257
325
926

1,167
2,934
6, 114
2,094

451
162
433
677

24
12248 141156
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The Lcapfrogs Trust

Trustees' Report

~amies present thc annual report together with the financial statcmcnts of the charity for the year

~a&4 3I August 2021.

~Sststr, governance aud mauagcmcnt

mstrumeats

rsrsd policies~&hoity's activities expose it to a number of financial risks including credit risk, cash flow risk~ Sqaidhy risk. The use of financial derivatives is governed by the charip's policies approved by~%lsd of trustees, which provide written principles on the use of financial derivatives to manage~risks. The charity does not use derivative financial instruments for speculative purposes.

OaBt risk
lhe dssshy s principal financial assets are bank balances and cash, trade and other rcccivables, and

~~ts.
1hecharity's credit risk is primarily attributable to its trade receivables. Thc amounts presented in the

~aIasce sheet are net of allowances for doubtful rcccivables. An allowance for impairment is made

ssIisse there is an identilicd loss event which, based on previous expcricnce, is evidence of a reduction

mme recoverability of the cash flows.
ilia credit risk on liquid funds and derivative financial instruments is limited because the

~parties are banks with high credit-ratings assigned by international credit-rating agencies.

Ilte charity has no significant concentration of credit risk, with exposure spread over a large number

~fcosmterparties and customers.

risk
lit order to maintain liquidity to ensure that sufficient funds are availablc for ongoing operations and

gasme developments, the charity uses a mixture of long-term and short-term debt finance.

Farther details regarding liquidity risk can bc found in the Statement of accounting policies in the

Ssancial statements.

The annual report was approved by thc trustees of the charity on 12 May 2022 and signed on its

Mmlfby;

%h KShill' e d erg gl 'll llqy'0 I+

fvv r'
%hs J Martin
Trustee
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The Lcapfrogs Trust

Statement of Trustee's Responsibilities

~ aaaees are responsible for preparing the trustees' report and the financial statements inddUiti&gigdA iggdd( ~ ltdKlgdG llyAptdp l l dGpt gl l d g
%clagay amicable to charitics requires the trustees to prepare financial statements for each financial~m4ch give a true and fair view of the state of affairs of the charity and of thc incoming resources~~on of resources of the charity for that period. In preparing these Iinancial statements, the~me required to:

schct srritable accounting policics and then apply them consistently;
~lmenethe methods and principles in the Charities SORP;
mahejtadgements and estimates that are rcasonablc and prudent;~ tgghether applicable accounting standards have been followed, subject to any material~disclosed and explained in the financial statements; and~the financial statements on the going concern basis unless it is inappropriate to presume~Ae charity will continue in business.~ are responsible for keeping proper accounting records that disclose with reasonable

m sary time the financial position ol'the charity and enable them to ensure that the financial
comply with thc Charities Act 2011, thc applicable Charities (Accounts and Reports)

and the provisions of the constitution. The trustees are also responsible for safeguarding~of the charity and hence for taking reasonable steps for the prevention and detection ofassd «her irregularities.

by the trustccs of the charity on 12 May 2022 and signed on its behalf by:

L~ord Idr gQ/( t ggrbgtrv 0
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of Thc lxapfrogs Trust

~fseyttst to the charity trustees on our examination of the accounts of the charity for thc year ended&hegust 2021 which are set out on pages 5 to 12.

responsibilities of trustees and examiner

M «harity's trustees of The Leapfrogs Trust you are responsible for thc preparation of thc
m tmcordance with the requirements ol the Charities Act 2011 ('the Act').

myast in respect of our examination of thc The Leapfrogs Trust's accounts carried out under
I45 of the 2011 Act and in carrying out our examination we have followed all thc applicable

given by thc Charity Commission under section 145(5)(b) of thc Act.

examiner's statement

lhe Ixmpfrogs Trust's gross income excccded f250,000 your examiner must bc a member of a
Cshxl in section 145 of the 2011 Act. Wc confirm that wc are qualified to undertake the

because we are a member of Association of Chartered Certified Accountants, which is&lissed bodies.~our examination. We confirm that no material matters have come to our attention
with the examination giving us cause to believe that in any material respect:

d kptf p t fTk k pf p T t qt dky t fytt f~cdtbcs; a
Oamaaaas do not accord with those records; or

do not comply with the accounting requirements concerning thc form and content of~ set out in the Charities (Accounts and Reports) Regulations 2008 other than any
that the accounts give a 'true and fair view' which is not a matter considered as part

m mdependent examination.

ms concerns and have come across no other matters in connection with the examination to
should be drawn in this report in order to enable a proper understanding of the

%be reached.

ertilied Accountants
5htct
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The Lcapfrogs Trust

%atnmcnt of Financial Activities by fund for the Year Ended 31 August 2021

~En&nnnents from:
mRanits

Note

Total
Unrestricted
Funds 2021

291,594
4,424

296,018

nag lendi tufe
expenditure

303,828
14 666

317,884

(21,866)

~f funds~forward

canned forward 10

194,061

172, 195

Page 5



The Leapfrogs Trust

(Registration Number: 1039865)
Balance Sheet as at 31 August 2021

2021 2020

Note f f

4 1,299 1,732

md cash equivalents

890

4,537

183,295

188,722

435

4,090

201,857

206,382

Aaaounts falling duc within onc year (14,826) (11,053)

173,896 195,329

~tens current liabilities 175, 195 197,061

Attaounts falling due after more than onc year (3,000) (3,000)

172,195 194,061

10 172, 195 194,061

172, 195 194,061

~aeacial statements on pages 5 to 12 werc approved by thc trustccs and authorised for issue on~and signed on their behalf by:
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The feapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

Rp q '

of compliance
%asocial statements have been prepared in accordance with Accounting and Reporting by

Statement of Recommended Practice applicable to charities preparing their accounts in

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
4cKcetive I January 2015) - (Charitics SORP (FRS 102)), the I'inancial Reporting Standard

in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

~g ytiepa ration

Laayfiugs Trust mccts the definition of a public benefit entity under IiRS 102. Assets and

me initially recognised at historical cost or transaction value unless otherwise stated in the

mxounting policy notes.

from preparing a cash flow statement

opted to carly adopt Bulletin I published on 2 February 2016 and have therefore not

u cash flow statement in these financial statcmcnts.

consider that there are no material uncertainties about thc charity's ability to continue as a

~ eudowments

iuxime including donations, giits, legacies and grants that provide core funding or are of a~ is recognised when the charity has entitlement to the income, it is probable that the

mill be received and thc amount can be measured with sufficient reliability.

raadw&le

me secognised when the charity has an entitlement to the I'unds and any conditions linked to

have been met. Where performance conditions are attached to the grant and arc yct to be

e is recognised as a liability and included on the balance sheet as dcfcrred income to be

is rccogniscd once there is a legal or constructive obligation to that expenditure, it is

settlement is required and the amount can bc measured reliably. All costs are allocated to the

expenditure heading that aggregate similar costs to that category. Where costs cannot be

~buted to particular headings they have been allocated on a basis consistent with thc usc of
with central staff costs allocated on the basis of time spent, and dcprcciation charges

tat the portion of thc asset's use. Other support costs are allocated based on the spread of
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Thc Lcapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

grattla
grants arc recognised based on the accrual model and arc measured at the fair value of

~tueaived or receivable. Grants are classified as relating either to rcvcnuc or to assets. Grants
&aevettue are recognised in income over the period in which the related costs arc rccogniscd.

to assets are recognised over thc expected useful life of the asset. Where part of a grant
emasset is deferred, it is recognised as deferred income.

is considered to pass the tests set out in Paragraph 1 Schcdulc 6 of thc liinance Act 2010
u meets the definition of a charitable company for UK corporation tax purposes.

tbe charity is potentially exempt from taxation in respect of income or capital gains
categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section

Tmaion of Chargcablc Gains Act 1992, to the extent that such income or gains are applied
as charitable purposes,

Cac4 assets
%!al assets costing f250.00 or more are initially rccordcd at cost, less any subsequent

depreciation and subsequent accumulated impairment losses.

sad amortisation
h provided on tangible fixed assets so as to write off the cost or valuation, less any

~aaiktal value, over their expected useful economic life as follows:

Dcprcciation method and rate

4% straight line basis

25% reducing balance basis

~a the lower of cost and cstimatcd selling price less costs to complete and sell, after
far obsolete and slow moving stocks. Cost is dctcrmined using the first-in, first-out

me amounts due from customers for mcrchandisc sold or services performed in the
of business.

me recognised initially at thc transaction price. They are subsequently measured at
~ml using the effective interest method, less provision for impairment. A provision for the

~farade debtors is established when there is objective evidence that the charity will not be
aB mnounts duc according to the original terms of the receivables.

leuts

equivalents comprise cash on hand and call deposits, and other short-term highly liquid~me readily convertible to a known amount of cash and are subject to an insignificant
a value.
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Thc Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

~re
income funds are general funds that arc availablc for usc at the trustees's discretion inof the objectives of thc charity.

instruments

assets and financial liabilities arc recognised when the chariy becomes a party to the
provisions of the instrument.

liabilities and equity instruments are classified according to thc substance of the contractual
entered into. An equity instrument is any contract that evidences a residual intcrcst inof the charity aAer deducting all of its liabilities.

@ad rrreasu remenr

assets and liabilities arc initially measured at transaction price (including transaction
~mrpt for those financial assets classified as at fair value through profit or loss, which arc

measured at fair value (which is normally the transaction price excluding transaction costs),At arrangement constitutes a financing transaction. If an arrangement constitutes a financing
the financial asset or Jinancial liability is measured at the present value of thc future

~fiscountcd at a market rate of interest for a similar debt instrument. Financial assets and
me only offset in the statement of financial position when, and only when there exists a~le right to sct off thc recognised amounts and the charity intends either to settle on a

~aliis, or to realise the asset and settle the liability simultaneously.
assets are derecognised when and only when a) the contractual rights to the cash llows from

asset expire or arc settled, b) the charity transfers to another party substantially all of thc
~ewtuds of ownership of the financial asset, or c) thc charity, despite having retained some,~ significant risks and rewards of ownership, has transferred control of thc asset to another

giabilities arc derecognised only when thc obligation specified in the contract is discharged,
~u «xpires.
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Tbc Leapfrogs Trust

Notes to tbe Financial Statements for the Year Ended 31 August 2021

Tuxatiou

charity is a registered charity and is therefore exempt from taxation.

Tsussees remuneration and expenses

utsstees, nor any persons connected with them, have received any remuneration from the charity
the year.

fixed assets

Property
improvements

Plant &
cquipmcnt Total

1 September 2020 23,411 32,327 55,738

31 August 2021 23,411 32,327 55,738

I September 2020

for the year

August 2021

23,411

23,411

30,595 54,006

433 433

31,922 34 439

value

August 2021

August 2020 1,732 1,732

1 299 1 299

2021

f
890

2020

435

Page 10

2021

2,904

1,633
4,537

2020

1,941

652
1497
4,090



Thc Lcapfrogs Trust

He&a to the Itinanciat Statctncnts for the Year Ended 31 August 2021

0snab eafnivalents 2021
f

2020

f

1,579

181,716
1,708

200, 149

183,295 201,857~falling due within one year 2021

f
2020

f

480

14,346

14,826

480

10 573

11,053~falling due after one year 2021

3,000

2020
f

3,000

Balance at

I September

2020
f

Incoming

resources

Resources

expended

f

Balance at

31 August

2021

194,061 296,018 317,884 172, 195

ml~ between funds

Unrestricted

funds

f
1,299

1 88,722

(14,826)

~3,ll00

Total funds
at 31

August

2021

1,299

188,722

(14,826)~3,000
172,195 172,195
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The Leapfrogs Trust

Srlailal Statement of Financial Activities for the Year Ended 31 August 2021

$Eaillaira
mrendance fees and similar income

grants received

Total
2021
f

82,623
298 971
291,594

Total
2020
f

78,886
225,201
304,087

mramddrts~ing
crmunissi ons

gras received
grants received

247
575
155

1,500
1,947
4,424

323
42018

22

11,232
15,595

~yrmditure

camion contributions

md T-shirts
slip expenses

yhyy equipment
medical supplies

aaaung and penodicals

262,401
3,552
1,051

470
248

6,733
5,304
4,852
7,500
5,647
4,554
1,516

303,828

227,561
3,007

810
135

1,569
572

3,897
6,513
7,500
4,035
4,040
2,572

262,211

eapenditure

fees

and offic supplies

1,167
2.934
6, 114
2,094

451
162
433
677

24
19 088

454
2,322
7,450
2,055

276
252
578
578

13,965
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The Leapfrogs Trust

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 August 2020.

Structure, governance and management

Financial instruments

Obj ectives eud policies
The charity's activities expose it to a number of financial risks including credit risk, cash flow risk

and liquidity risk. The use of financial derivatives is governed by the charity's policies approved by
the board of trustees, which provide written principles on the use of financial derivatives to manage

these risks. The charity does not use derivative financial instruments for speculative purposes.

Credit risk
The charity's principal financial assets are bank balances and cash, trade and other receivables, and

investments.
The charity's credit risk is primarily attributable to its trade receivables. The amounts presented in the

balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made

where there is an identified loss event which, based on previous experience, is evidence of a reduction

in the recoverability of the cash flows.
The credit risk on liquid funds and derivative financial instnunents is limited because the

counterparties are banks with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number

of counterparties and customers.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and

future developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the

financial statements.

The annual report was approved by the trustees of the charity on 26 May 2021 and signed on its

behalf by:

Mrs K Shillingford
Chairman

Mrs Martin
Trustee
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The Leapfrogs Trust

Statement of Trustee's ResponsibBIties

The trustees are responsible for preparing the trustees' report and the financial statements in

accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted

Accounting Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial

year which give a true and fair view of the state of affairs of the charity and of the incoming resources

and application of resources of the charity for that period. In preparing these financial statements, the

trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable

accuracy at any time the financial position of the charity and enable them to ensure that the financial

statements comply with the Charities Act 2011, the applicable Charities (Accounts and Reports)

Regulations, and the provisions of the constitution. The trustees are also responsible for safeguarding

the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by the trustees of the charity on 26 May 2021 and signed on its behalf by:

1&~ g lt&
Mrs KAhillingford
Chairman

Mrs Martin
Trustee
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The Leapfrogs Trust

Independent Examiner's Report to the trustees of The Leapfrogs Trust

We report to the charity trustees on our examination of the accounts of the charity for the year ended

31 August 2020 which are set out on pages 5 to 12.

Respective responsibfiitles of trustees and examiner

As the charity's trustees of The Leapfrogs Trust you are responsible for the preparation of the

accounts in accordance with the requirements of the Charities Act 2011 ('the Act').

We report in respect of our examination of the The Leap&ogs Trust's accounts carried out under

section 145 of the 2011 Act and in carrying out our examination we have followed all the applicable

Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

Since The Leap&ogs Trust's gross income exceeded f250,000 your examiner must be a member of a
body listed in section 145 of the 2011 Act. We confirm that we are qualified to undertake the

examination because we are a member of Association of Chartered Certified Accountants, which is

one of the listed bodies.

We have completed our examination. We confirm that no material matters have come to our attention

in connection with the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of The Leap&ogs Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a 'true and fair view' which is not a matter considered as part

of an independent examination.

We have no concerns and have come across no other matters in connection with the examination to

which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Stapletons
Chartered Certified Accountants
4 Market Street
Crediton
Devon
EX172AJ

Date: 26 May 2021
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The Leapfrogs Trust

Statement of Financial Activities by fund for the Year Ended 31 August 2020

Income and Endowments from:
Trading activities
Other income
Total income

Note

Total
Unrestricted
Funds 2020

f
304,087

15 595
319,682

Expenditure on:
Charitable expenditure
Administration expenditure

Total expenditure

262,211
13 965

276,176

Net income 43,506

Net movement in funds 43,506

Reconciliation of funds
Total funds brought forward 150,555

Total funds carried forward 10 194,061
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The Leapfrogs Trust

(Registration Number: 1039865)
Balance Sheet as at 31 August 2020

Fixed Assets

Tangible assets

2020 2019

Note f f

4 1,732 1,492

Current Assets

Stocks

Debtors

Cash and cash equivalents

5 435 657

6 4,090 5,156

7 201,857 157,995

206,382 163,808

Creditors: Amounts falling due within one year 8 (11,053) (11,745)

Net current assets 195,329 152,063

Total assets less current liabigtles 197,061 153,555

Creditors: Amounts falling due after more than one year 9 (3,000) (3,000)

Net assets 194,061 150,555

Funds of the charity:

Unrestricted funds 10 194,061 150,555

Total funds
194,061 150,555

The financial statements on pages 5 to 12 were approved by the trustees and authorised for issue on

26 May 2021 and signed on their behalf by:

Mrs K Shilling ford

Chairman

Mr Martin

Trustee
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective I January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
The Leap&ogs Trust meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the

relevant accounting policy notes.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not

included a cash flow statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a

going concern.

Income and endowments

Voluntary income including donations, gills, legacies and grants that provide core funding or are of a

general nature is recognised when the charity has entitlement to the income, it is probable that the

income will be received and the amount can be measured with sufficient reliability.

Grunts receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to

the grants have been met. Where perfonnance conditions are attached to the grant and are yet to be

met, the income is recognised as a liability and included on the balance sheet as deferred income to be

released.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is

probable settlement is required and the amount can be measured reliably. All costs are allocated to the

applicable expenditure heading that aggregate similar costs to that category. Where costs cannot be

directly attributed to particular headings they have been allocated on a basis consistent with the use of
resources, with central staff costs allocated on the basis of time spent, and depreciation charges

allocated on the portion of the asset's use. Other support costs are allocated based on the spread of
stafl' costs.
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020

Government grants
Government grants are recognised based on the accrual model and are measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets. Grants

relating to revenue are recognised in income over the period in which the related costs are recognised.

Grants relating to assets are recognised over the expected useful life of the asset. Where part of a grant

relating to an asset is deferred, it is recognised as deferred income.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010

and therefore it meets the definition of a charitable company for UK corporation tax purposes.

Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains

received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section

256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied

exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing f250.00 or more are initially recorded at cost, less any subsequent

accumulated depreciation and subsequent accumulated impairment losses.

Depredation and amortisation

Depreciation is provided on tangible fixed assets

estimated residual value, over their expected useful

Asset class

Property improvements

Plant and equipment

so as to write off the cost or valuation, less any

economic life as follows:

Depreciation method and rate

4% straight line basis

25% reducing balance basis

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after

due regard for obsolete and slow moving stocks. Cost is determined using the first-in, first-out

(FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the

ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at

amortised cost using the effective interest method, less provision for impairment. A provision for the

impairment of trade debtors is established when there is objective evidence that the charity will not be

able to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant

risk of change in value.
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The Leap frogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in

furtherance of the objectives of the charity.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the

contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in

the assets of the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction

costs), except for those financial assets classified as at fair value through profit or loss, which are

initially measured at fair value (which is normally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. If an arrangement constitutes a financing

transaction, the financial asset or financial liability is measured at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument. Financial assets and

liabilities are only offset in the statement of financial position when, and only when there exists a

legally enforceable right to set off the recognised amounts and the charity intends either to settle on a

net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows Rom

the financial asset expire or are settled, b) the charity transfers to another party substantially all of the

risks and rewards of ownership of the financial asset, or c) the charity, despite having retained some,

but not all, significant risks and rewards of ownership, has transferred control of the asset to another

party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,

cancelled or expires.
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The Leapfrogs Trust

Notes to tbe Financial Statements for the Year Ended 31 August 2020

2 Taxation

The charity is a registered charity and is therefore exempt trom taxation.

3 Trustees remuneration and expenses

No trustees, uor any persons connected with them, have received any remuneration fiom the charity

during the year.

4 Tangible fixed assets

Cost

Property
improvements

f

Plant &
equipment

f
Total

f

At 1 September 2019

Additions

23,411 31,509

818

54,920

818

At 31 August 2020

Depreciation

At 1 September 2019

Charge for the year

At 31 August 2020

Net book value

At 31 August 2020

At 31 August 2019

23,411 30,017 53,428

578 578

23,411 30 595 54,006

1,732 1,732

1,492 1,492

23 411 32 327 55 7311

5 Stock

Stock

2020

f
435

2019
f

657

6 Debtors

Trade debtors

Other debtors

Prepaymeuts

2020

1,941

652
1 497

4,090

2019

3,691

1,465
5,156
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The Leapfrogs Trust

Notes to the Financial Statements for the Year Ended 31 August 2020

7 Cash and cash equivalents

Cash in hand

Cash at bank

2020

f

1,708
200 149

2019
f

1,734
156 261

201,857 157,995

8 Creditors: amounts faBing due within one year 2020

f
2019

Accruals

Wages control account

480 480
1D 573 11265

11,053 11,745

9 Creditors: amounts falling due after one year

Other loans

2020

f
3,000

2019
f

3,000

10 Funds

Unrestricted funds

General

Balance at
I September

2019
f

150,555

Incoming

resources

f

319,682

Resources

expended

f

276,176

Balance at
31 August

2020

f

194,061

11 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Creditors over 1 year
Total net assets

Unrestricted

funds

f
1,732

206,382

(11,053)
~300D

Total funds
at 31

August

2020

f
1,732

206,382

(11,053)
~3000

194 D61 194,061
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The Leapfrogs Trust

Detailed Statement of Financial Activities for the Year Ended 31 August 2020

Total
2020
f

Total
2019
f

Trading activities
Registration, attendance fees and similar income

Local authority grants received
78,886

225 201
99,793

107 698
304 007 287 491

Other income
Sales of sweatshirts

Trips and fundraising

Photograph commissions
Government grants received

323
4,018

22
11,232

199
1,666

101

15595 1966

Charitable expenditure
Wages and salaries
Employer's pension contributions

Advertising
Sweatshirts and T-shirts
Activities and trip expenses
Materials
Books and play equipment
Cleaning and medical supplies
Milk and groceries
Rent ofpremises
Utilities
Insurance
Subscriptions, training and periodicals

227,561
3,007

810
135

1,569
572

3,897
6,513
7,500
4,035
4,040
2,572

215,257
2,452
1,151

534
1,599
3,519

664
3,305
7,841
7,500
5,048
4,024
2,255

262211 255149

Administration expenditure
Telephone
Legal and accountancy fees
Repairs and renewals

Postage, stationery and office supplies
Stafi' uniforms
Bank charges and interest

Depreciation
Sundry expenses

454
2,322
7,450
2,055

276
252
578
578

13,965

866
2,250

14,486
2,633

194
355

1,131
957

22,872
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