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HAYASTAN ALL ARMENIAN CHARITABLE TRUST OF GREAT BRITAIN

Trustees’ Annual Report for the year ended 30 June 2023

The Trustees present their annual report together with the financial statements for the year ended 30
June 2023. The Trustees confirm that the annual report and financial statements of the Charity comply
with the current statutory requirements, the requirements of the charity's governing document and the
provisions of the Statement of recommended Practice (SORP), applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) effective 1 January 2019.

Objectives and activities
The Trustees have regard to the Commission’s public benefit guidance; they are aware of the guidance
and they have taken it into account when making decisions to which the guidance is relevant.

The objectives of the Hayastan All Armenian Charitable Trust of Great Britain for the public benefit are
in any part of the world:

(a) To advance education among Armenians in Armenian Schools.
(b) To relieve poverty among Armenians and to help the sick, the aged and the homeless.
(c) To meet the needs of the survivors of the 1988 earthquake in Northwest Armenia.

And in furtherance of these objectives the Trustees may exercise the following powers: -
1) To encourage educational activity in Armenia and Artsakh by sponsoring schools.
2) To support Welfare programmes in the devastated area and for homeless refugees.
3) To aid hospitals and educational institutions in Armenia and Artsakh.

The policy of the Hayastan All Armenian Charitable Trust of Great Britain is to raise funds for the
support of its projects for public benefit.

Achievements and Performance

The income of the Trust consists of Trustees and local volunteers raising funds by donations mainly by
gift aid and bequests received and receivable. Bequests received during the year were £299 104
{2022: £nil). Donations received during the year were £19,920 (2022: £47,082). Tax repayments on gift
aid donations totalling £3,996 (2022: £6,261) were receivable as at the year end.

During the year, grants amounting to £158,782 (2022: £240,000) were made towards humanitarian aid
to Artsakh. In 2022/23 this related to a new housing project in Lernagog, Armenia to help house some
of the displaced population of Artsakh.

Financial review
The trustees notwithstanding the many other organisations competing with the Trust hope that the level
of donations will at least be maintained in future years. The Trust does not have employees,

Future Developments
The Trust intends to continue its policy of distributing income received to eligible beneficiaries in the
form of grants in accordance with the Trust Deed.

Structure, governance, and management

A Trust Deed, dated 8 June 1994, constitutes the Hayastan All Armenian Charitable Trust of Great
Britain. The Trustees named on page 1, unless otherwise stated, have served throughout the year.
The Trust Deed of the Charity governs appointment of Trustees. The Board of Trustees is authorised
to appoint new Trustees to fill vacancies arising through resignation or death of an existing Trustee.

All the Trustees serve on a voluntary unpaid basis and receive no expenses.
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Trustees’ Annual Report for the year ended 30 June 2023 (Contd).

Reserves Policy

The intention of the Trustees is not to build up reserves but allocate all available funds towards the
objects and activities as above. In view of this, no long-term investments will be made in the
foreseeable future. The Trustees have placed the sum of £990 (2022: £990) on short term fixed deposit
account.

Risk review

The Trustees have identified and assessed the major risks to which the Charity is exposed, in particular
those related to the operation and finances of the charity. They are satisfied that the Charity’s exposure
to these risks are minimal.

Going Concern
The Trustees are satisfied that the Trust is a going concern.

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s general guidance
on public benefit when reviewing their aims and objectives and in planning future activities. The
trustees are satisfied that public benefit guidance has been met in the country of operations. The grants
made during the year have benefited the public by supporting programs that advance the well-being of
Armenian communities.

Statement of Trustees' responsibilities

The Trustees are responsible for the preparation of financial statements for each financial year which
give a true and fair view of the Charity’s financial activities during the year and of its financial position at
the end of the financial year.

In preparing the financial statements giving a true and fair view the Trustees should follow best practice
and:

*select suitable accounting policies and apply them consistently.

*observe the methods and principles in the Charities SORP.

*make judgements and estimates that are reasonable and prudent.

*state whether applicable UK Accounting Standards and statements of recommended practice have
been followed, subject to any material departures disclosed and explained in the financial statements,
*prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The Trustees are also responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and to enable them to ensure that
the accounts comply with the Charities Act 2011 the Charity (Accounts and Reports) Regulations and
the provisions of the trust deed. They are also responsible for safeguarding the assets of the Charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

| declare in my capacity as Charity Trustee, that:
(a) the Trustees have approved the report above: and
(b) have authorised me to sign it on their behalf.

MRS ARMINEH CARAPET!
Chairperson
Date 01/09/23




HAYASTAN ALL ARMENIAN CHARITABLE TRUST OF GREAT BRITAIN

Independent Examiner’s Report to the Trustees of The Hayastan Ali
Armenian Charitable Trust of Great Britain.

| report on the accounts of the Trust for the year ended 30 June 2023, which are set out on pages 5
fo 8.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the
Charities Act 2011 (“the Act”). The charity’s trustees consider that an audit is not required for this year
under section 144 of the Act and that an independent examination is needed.

It is my responsibility to:
e examine the accounts under section 145 of the Charities Act,
» tofollow the procedures laid down in the general Directions given by the Charity Commission
(under section 145(5)(b) of the Charities Act, and
 fo state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair' view and the report is limited to those matters set out in the statement
below.

Independent examiner's statement

In connection with my examination, no material matters have come to my attention which gives me
cause to believe that in, any material respect:
e the accounting records were not kept in accordance with section 130 of the Charities Act: or
» the accounts did not accord with the accounting records; or
* the accounts did not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair’ view which is not a matter considered as part
of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

HH oumian BA, FCA

Hovnan & Co Limited
Chartered Accountants
106 Ashurst Road,
Cockfosters, Barnet,
Herts. EN4 9L.G

PR 1fafz023



HAYASTAN ALL ARMENIAN CHARITABLE TRUST OF GREAT BRITAIN

Statement of Financial Activities for the year ended 30 June 2023

Restricted Unrestricted Total Restricted Unrestricted Total
Funds Funds Funds Funds Funds Funds
Note 2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Income and endowments
from:
Donations and legacies - 319,024 319,024 - 47,082 47,082
Tax reclaim on gift aid - 3,996 3,996 - 6,261 6,261
Bank interest - 4 4 = & i
Total income - 323,024 323,024 - 53,343 53,343
Expenditure on:
Charitable activities B - 159,700 159,700 - 240,870 240,870
Total expenditure 4 159,700 159,700 : 240,870 240870
Net movement in funds - 163,324 163,324 - (187,527) (187,527)
Balance brought forward
at 1 July 2022 - 11,448 11,448 - 198,975 198,975
Balance carried forward
at 30 June 2023 - 174,772 174,772 - 11,448 11,448

Continuing operations

None of the Trust's activities were acquired or discontinued during the current and previous year.

Total recognised gains and losses

The Trust has no recognised gains or losses other than the gains for the current and previous year.

The notes on pages 8 & 9 form part of these accounts.



HAYASTAN ALL ARMENIAN CHARITABLE TRUST OF GREAT BRITAIN

Balance Sheet as at 30 June 2023

Note
Current assets
Debtors 2
Cash at bank 3
Liabilities
Creditors: Amounts falling due within one year 4
Net current assets
Total Net Assets
The funds of the charity:
Restricted funds 7
Unrestricted funds 7

Balance at 30 June 2023

Approved by the Board of Trustees
and signed on its behalf by:

A lageel

MRS ARMINEH CARAPETI
Chairperson

Date: 01/09/23

The notes on page 8 & 9 form part of these accounts.

2023

175,642

175,642

(870)

174,772

174,772

174,772

174,772

2022

6,261
6,057

12,318

(870)

11,448

11,448

11,448

11,448




HAYASTAN ALL ARMENIAN CHARITABLE TRUST OF GREAT BRITAIN

Notes to the financial statements for the year ended 30 June 2023
1. Accounting policies

(a) Basis of preparation

The financial statements are prepared in accordance with the Statement of
Recommended Practice “Accounting and Reporting by Charities” preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) issued on 16 July 2014 and the Financial Reporting
Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and

Charities Act 2011.

The financial statements are prepared in sterling, which is the functional currency of the
charity. Monetary amounts in these financial statements are rounded to the nearest £.

Exemption has been taken from preparing a cash flow statement under ‘Section 7
Statement of Cash Flows' as permitted by FRS 102 on the grounds that the Trust
qualifies as a small entity. The accounts have been prepared under the historical cost

convention.

{b) Incoming resources

All incoming resources are recognised once the charity has entitlement to the
resources, there is sufficient certainty or receipt and so it is probable that the income will
be received, and the monetary value of incoming resources can be measured reliably.
This includes legacies and donations where a value can be established before payment

is received.

{c) Resources expended

All resources expended are recognised as soon as there is a legal or constructive
obligation committing the charity to the expenditure. Al expenditure is accounted for

on an accruals basis and is inclusive of VAT,

Support and governance costs are apportioned in proportion to the brought forward

unrestricted and restricted fund balances.

(d) Grants payable

Grants payable are payments made to third parties in furtherance of the charitable

objectives of the trust.

2. Debtors 2023 2022
£ £

Gift aid tax receivable - 6,261

- 6,261

3. Cash at bank and in hand 2023 2022
£ £

Special deposits 990 990
Current accounts 174,852 5,067
175,642 6,057




HAYASTAN ALL ARMENIAN CHARITABLE TRUST OF GREAT BRITAIN

Notes to the financial statements for the year ended 30 June 2023 cont.

4, Creditors and Accruals 2023 2022
£ £
Professional fees 870 870
870 870
5. Grants 2023 2022
£ £
Humanitarian aid to Artsakh, Lemnagog Housing Project 158,782 240,000
158,782 240,000
6. Analysis of charitable activities
Restricted Unrestricted Total Restricted Unrestricted Total
Funds Funds Funds Funds Funds Funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Direct charitable expense - 158,782 158,782 - 240,000 240,000
Accountancy fees - 870 870 - 870 870
Bank charges - 48 48 - - -
Printing - - & - - -
- 159,700 159,700 - 240,870 240,870
7. Analysis of Funds
Restricted Unrestricted Total Resfricted Unrestricted Total
Funds Funds Funds Funds Funds Funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 30
June 2023 are
represented by:
Net Current Assets - 174,772 174,772 - 11,448 11,448
- 1id#a2 174772 = 11,448 11,448




HAYASTAN ALL ARMENIAN CHARITABLE TRUST OF GREAT BRITAIN

Notes to the financial statements for the year ended 30 June 2023 cont.
8. Employees
2023 2022

The average monthly number of employees during the year was:

£ £
There were no employees whose annual remuneration was £60,000 or more.
No trustees have been paid any remuneration or received any other benefits. No trustees expenses
were incurred by the charity. ‘
9, Related party transactions

There were no related party transactions to be disclosed in 2023 or 2022,



