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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £66,281,747 £61,757,855 £84,659,518 0

2023-12-31 £67,431,950 £64,568,628 £84,353,598 0

2022-12-31 £78,440,839 £32,850,768 £105,121,451 330

2021-12-31 £174,712 £50,000 - -

2020-12-31 £109,000 £114,000 - -

Trustees

Name Role Appointed

MR D C LOFTHOUSE Chair

Kieran Michael Ryan 2021-09-29

Linda Mary Lofthouse 2021-09-29

Martin Clive Brook 2025-09-29
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The Lofthouse Foundation
Report of the Trustees

The trustees present their report with the financial statements of the charity for the year ended
31 December 2022. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Ob ectives and Activities

Objectives and Aims

The object of The Lofthouse Foundation is the furtherance of charitable purposes for the benefit of the inhabitants
of the town of Fleetwood. As the Trustees think fit the charity aims to provide amenities and facilities for the
benefit of the public as are not provided from public funds.

There have been no material changes to the objects of the charity since the date of the last report.

Significant Activities

The charity does not solicit applications for funding of projects. Where applications are made by individuals or
organisations, they are assessed by the trustees and, where appropriate, grants are made. projects that are
supported by the charity are actively monitored to ensure that any criteria set by the trustees are met.

Achievement and Performance

Fundraising Activities

During the current financial year, the Foundation received donations and legacies amounting to F44,274,893 (2021
—f174,712).This included a donation of shares in a trading company.

Trading Subsidiary

On 12th May 2022 the charity became the majority shareholder in the trading company Lofthouse of Fleetwood
Limited. It is hoped that the charity can benefit from future profits of the company in order to meet its chaditable
objectives and widen its reach. The companies primary activity is the manufacture of Fishermans Friend Lozenges.
The company is operated as a separate entity but the directors are both trustees of the charity.

Financial Review

Reserves Policy

There are no restrictions on the charity's power to invest. The investment strategy is set by the trustees, with an
overall policy that is low risk. It is the policy of the charity to maintain unrestricted funds, which are the free
reserves of the charity, at a level to provide sufficient investment income from which to cover unrestricted
expenditure. This provides sufficient funds to cover management and administration and support costs and to
respond to emergency applications for grants which arise from time to time.

Future Plans

The charity plans to continue to provide charitable donations for the benefit of the inhabitants of Fleetwood (and
its environs) in the future. However, because of the significant recent legacy and the dating of the original trust
deed, which has not been updated since inception, it is the trustees intention to review the objects of the charity
and other major clauses in the trust document over the coming year. Whilst this review is in progress the Trustees
do not intend to make any new grants and will only honour existing commitments
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The Lofthouse Foundation
Report of the Trustees Continued. .

Structure Governance and Mana ement

Governing Document

The Lofthouse Foundation ("the charity") was established under the terms of a declaration of trust dated 1S June
1994. It is a charity regulated by the Charity Commissioners for England and Wales under number 1038728.

Organisational Structure

The trustees were appointed by the trust deed as the "First Trustees". The First Trustees shall hold office for life.
The trustees meet throughout the year to discuss and approve grants. The trustees have examined the major
strategic, business and operational risks which the charity faces and confirm that systems have been established
to enable regular reports to be produced so that the necessary steps can be taken to lessen these risks. Newly
appointed trustees are made fully aware of their responsibilities and are given all the information required in
respect of the charity's past and future activities in order to enable them to fulfil these responsibilities.

Statement of Trustees Res onsibilities

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland"

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources, including the income and expenditure, of the charity for that period. In
preparing those financial statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charity SORP;
—make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
—prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on ......2Q..-....42.9......23...... and signed on its behalf by

D C Lofthouse - Trustee
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The Lofthouse Foundation
Report of The Independent Auditors

Opinion

We have audited the financial statements of The Lofthouse Foundation (the 'charity') for the year ended
31 December 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow
Statement and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:
- give a true and fair view of the state of the charity's affairs as at 31 December 2022 and of its incoming
resources and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland'; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions Relating to Going Concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other Information

The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.
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The Lofthouse Foundation
Report of The Independent Auditors

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Matters on Which we are Required to Report by Exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:
- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or
- sufficient accounting records have not been kept; or
—the financial statements are not in agreement with the accounting records and returns; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Our Responsibilities for the Audit of the Financial Statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

1) Discussions with trustees, including consideration of known or suspected instances of non-compliance with
laws and regulation. This includes legislation that affects the running of the Foundation, such as the Charities Act
2011.

2) Testing all transactions in the year to supporting documentation, including any journal entries made.
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The Lofthouse Foundation
Report of The Independent Auditors

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report
of the Independent Auditors.

Use of our Report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's
trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and
the charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Jones Harris Limited

Chartered Accountants

Statutory Auditors

17 St Peters Place

Fleetwood

Lancashire

FY7 668

o.t. 8? ..~
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The Lofthouse Foundation
Consolidated Statement of Financial Activities

For the Year Ended 31 December 2022

Incoming end Endowments From

Donations and legacies

Commercial trading activities

Investments

Other items

Total

Note

2022

Totalfunds

6

44,274,893

33,641,384

37,734

486,828

78,440,839

2021

Total Funds

174,712

174,712

Resources expended

Commercial trading activities

Charitable activities

Governance costs

Total

32,844,348

6,420

32,850,768

50,000

50,000

Other recognised gains/loses

(Losses)/gains on investments (8,576,468) 8,576,468

Net movements in funds 37,013,603 8,701,180

Reconciliation of funds

Total funds brought forward 39,874,211 31,173,031

Total funds carried forward 76,887,814 39,874,211

Plus Non-Controlling Interest at Acquisition
Total Consolidated Funds

28,233,637
105.111,451

Movement attributed to
Controlling party

Non-controlling interest
Total Movement in Funds

36,588,677

424,926
37,013,603
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The Lofthouse Foundation
Consolidated Balance Sheet

For the Year Ended 31 December 2022

Fixed Assets

Intangible assets

Tangible assets

Investments

Investment property

Total

Note

9
10

11
12

2022

Total Funds

6

9,952,138
47,836,691

609,550

58,398,379

2021

TotalFunds

163,410
39,574,468

39,737,878

Current Assets

Stock

Debtors

Current investments

Cash at bank

Total

13

14

15

10,446,768

7,352,930

5,000,000

35,115,858

57,915,556
136,333
136,333

Creditors

Amounts falling due within one year

Net Current Assets

16 (7,398,225)

50,517,331 136,333

Total Assets Less Current Liabilities

Provision for Liabilities

Net Assets

17

108,915,710

(3,794,259)

105,121,451

39,874,211

39,874,211

Total Unrestdcted Funds 18 105,121,451 39,874,211

Attributed to
Controlling PartY

Non-controlling interest

Total funds carried forward

76,462,888

28,658,563
105,121,451

Approved by order of the board of trustees on .2D. ..-,.DQ. ..—...XB.......... and signed on its behalf by

D C Lofthouse - Trustee
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The lofthouse Foundation
Charity Balance Sheet

For the Year Ended 31 December 2022

Fixed Assets

Tangible assets

Investments

Total

Note

10
11

2022

TotalFunds

E

163,410
76,774,468

76,937,878

2021

Total Funds

163,410
39,574,468
39,737,878

Current Assets

Debtors

Cash at bank

Total

250

7,210,555

7,210,805
136,333
136,333

Creditors

Amounts falling due within one year (6,000)

Net Current Assets

Total Assets Less Current Uabilities

7,204,805

84, 142,683

136,333

39,874,211

Net Assets 84,142,683 39,874,211

Total Unrestricted Funds 18 84,142,683 39,874,211

Approved by order of the board of trustees on ..bI..-...Rig, —....RB............ and signed on its behalf by

D C Lofthouse - Trustee ... . ...Px ..
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The Lofthouse Foundation
Consolidated Cash Flow Statement
For the Year Ended 31 December 2022

2022

Cash Flow From Operating Activities

Cash generated from operations
Tax paid

Net Cash From Operating Activities

Note

7,584,904

990,222

8,575,126

Cash Flow From Investing Activities

Purchase of intangible assets

Purchase of fixed assets

Sale of fixed assets

Interest received

Net Cash From Investing Activities

(25,747)

(629,241)

17,069

59,112

(578,807)

Cash Flow From Finandng Activities

Current asset investment

Dividend paid

Share issue

Introduced by directors

Withdrawn by directors

Net Cash From Financing Activities

Change in cash and cash equivalents

Net cash on acquisition

(5,000,000)

(2,000)

(10)

2,000

(147,037)

(5,147,047)

2,849,272

32,130,253

Total increase in cash balance 34,979,525

Cash at 1 January 2022 136,333

Cash at 31 December 2022 35,115,858
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The Lofthouse Foundation
Notes to the Consolidated Cash Flow Statement

For the Year Ended 31 December 2022

2022

Net Income From Lofthouse of Fleetwood Ltd

Net Income from The Lofthouse Foundation
2,308,999

44,268,472

Adjustments for:

Depreciation

Loss on sale of fixed assets

Investment Income

Non cash legacy

(Increase)/decrease in stock

(Increase)/decrease in debtors

increase/(decrease) in creditors

3,193,586

14,443

(59,112)

(37,200,000)

(2,017,181)
(3,473,130)

548,827

Cash Generated from operations 7,584,904
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The Lofthouse Foundation
Notes to the Accounts

1.Accounting Policies

Basis of Preparation

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011.The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value, as modified by the revaluation of certain assets.

Going Concern

The Trustees have a reasonable expectation that the Charity has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt the going concern basis of accounting in
preparing the annual financial statements.

Basis of Consolidation

The consolidated financial statements include the financial statements of the Charity and its subsidiary
undertaking made up to 31 December 2022. A subsidiary is an entity that is controlled by the Charity. The results
of subsidiary undertakings are included in the consolidated statement of financial activities from the date that
control commences until the date that control ceases. Control is established when the Charity has the power to
govern the operating and financial policies of an entity so as to obtain benefits from it's activities. From 12 May
2022 the Charity was considered to control Lofthouse of Fleetwood Limited and consequently the gross income
and expenditure from operations are presented on the Statement of Financial Activities from this date.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably. Turnover in the company
represents sales of medicated confectionery net of VAT and trade discounts which are recognised when the
goods are physically despatched to the customer.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Intangible Assets

Trademarks are amortised on a straight line basis over the period from their acquisition to the date of their
expiry. They are stated at cost less accumulated amortisation and accumulated impairment losses.

Goodwill is recognised under the purchase method on consolidation. Goodwill is the difference between the fair
value of the consideration given at acquisition and the fair value of the parents interest in the net assets of
Lofthouse of Fleetwood Ltd at 12 May 2022.
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The Lofthouse Foundation
Notes to the Accounts

1.Accounting Policies Continued. ..
Tangible Fixed Assets

Tangible assets are stated at cost less accumulated depreciation and accumulated impairment losses. Such cost
includes cost directly attributable to making the asset capable of operating as intended. Depreciation is provided
on all tangible assets at rates calculated to write off the cost, less estimated residual value, of each asset on a
systematic basis over its expected useful life. The carrying values of tangible assets are reviewed for impairment
when events or changes in circumstances indicate the carrying value may not be recoverable.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

- Freehold property
- Assets under construction
- Plant and machinery
- Fixtures and fittings

- Motor vehicles

15 to 50 years

Nil

Sts on cost

2 to 5 years

5 to 10 years

Land is not depreciated, nor is the freehold property owned by the charity itself because the trustees believe the
value is in excess of its historic cost.

Investment Property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is shown in the Statement of Financial Activities.

Stocks

Stock is valued at the lower of cost or net realisable value. Finished goods are valued using the standard costing
method which incorporates and element of overheads and labour into the final cost of the finished goods.

When stocks are sold, the carrying amount of those stocks is recognised as an expense in the period in which the
related revenue is recognised. The amount of any write-down of stocks to net realisable value and all losses of
stocks are recognised as an expense in the period in which the write-down or loss occurs. The amount of any
reversal of any write-down of stocks is recognised as a reduction in the amount of stocks recognised as an
expense in the period in which the reversal occurs.

Taxation

The charity is exempt from tax on its charitable activities.

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Deferred Tax

Deferred tax is recognised in respect of all timing differences that have odiginated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in the financial statements.
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The Lofthouse Foundation
Notes to the Accounts

1.Accounting Policies Continued. ..
Research and Development

Expenditure on research and development is written off in the year in which it is incurred.

Foreign Currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the period end. Exchange differences are taken into account in arriving at the operating result.

Pension Costs and Other Post-Retirement Benefits
The company operates defined contribution schemes in respect of its directors and employees. The assets of the
schemes are held separately from those of the company in independently administered funds. The pension cost
charge represents contributions payable by the company to the directors' fund and payments to individual
pension plans of employees.

Provisions for Uabglties

Provisions are recognised where there is a legal or constructive obligation to transfer economic benefits as a
result of a past event and it is probable that an outflow of economic benefits will be required to settle the
obligation. Where the company expects some or all of a provision to be reimbursed, the reimbursement is only
recognised as a separate asset if recovery is virtually certain.

Fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,
there are currently no restricted funds.

2. Critical Accounting judgements and Key Sources of Estimation Uncertainty
In the application of the Company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period or in the
period of the revision and future periods if the revision affects both current and future periods.
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The Lofthouse Foundation
Notes to the Accounts

2. Critical Accounting Judgements and Key Sources of Estimation Uncertainty Continued. ..
Critical judgements in applying the Company's accounting policies and key source of estimation uncertainty
The following are the key sources of estimation uncertainty that the directors have assessed as being applicable to
the entity and that have the most significant effect on the amounts recognised in the financial statements. It is
deemed that there are no critical accounting judgements.

Fixed Assets

Accounting for fixed assets involves the use of estimates for (a) the useful live of the assets over which they are to
be depreciated, and (b) the existence and any amount of impairment.

Fixed assets are depreciated over their estimated useful lives. When the company estimates useful lives, various
factors are considered including expected technology obsolescence and the expected usage of the asset. The
company regularly reviews these assets useful lives and future economic utilization and the physical condition of
the assets concerned.

The carrying value of the assets is assessed periodically to determine whether there are any indications of any
impairment of the value beyond the depreciation charge. If this is the case, an impairment charge is taken against
the carrying value of the assets and charged to profit and loss account. The impairment of fixed assets requires
management judgement in determining the amounts to be impaired, in particular, judgement is used when
assessing the future cash flows.

Investment Property

The fair value, 6609,550 (2021:6609,550j of the investment property has been arrived at on the basis of the
directors valuation carried out on 31st December 2022. The valuation was made on an open market value basis by
reference to market evidence of transaction prices for similar properties.

Stock
Stock provisions are provided where it is considered that the amount realisable is considered to be less than its
carrying amount. The provisions are made using management's best estimate for recoverable amounts.

3.Donations, Legacies and Turnover and Other Income

Income from Legacies

Income from Donations

Sales of Goods

Interest Received

Foreign Exchange Gains

Sundry Income

2022

E

44,274,893

33,641,384

37,734

460,600

26,228

2021

f
124,712

50,000

78,440,839 174,712

Page 15



The Lofthouse Foundation
Notes to the Accounts

4. Expenditure on Commercial Trading Activities

Cost of Sales

Direct Staff Costs

Direct Utilities

Direct Depreciation

Commission

Distribution Costs

Distribution Depreciation

Administration Staff Costs

Administration Costs

Administration Utilities

Administration Amortisation

Administration Depreciation

Legal & Professional

Deferred Tax

Dividends

Loss on Sale of Tangible Fixed Assets

Bank Charges

Auditors Remuneration

Auditors Remuneration non Audit Work

2022

E

17,365,395

5,465,877

1,317,146

1,962,437

2,764,366

271,899

18,912

2,491,885

404,577

117,274

15,232

42,065

372,945

150,364

2,000

(9,220i

3,229

51,925

36,040

32,844,348

2021

E

5. Expenditure on Charitable Activities

Grant to Fylde Coast YMCA

2022 2021
E E

50,000
50,000

6. Governance Costs

Auditors Remuneration

Auditors Remuneration non Audit Work

2022

E

6,000

420

6,420

2021

E
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The Lofthouse Foundation
Notes to the Accounts

7.Trustees Remuneration and Benefits
There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year
ended 31 December 2021.

There were no trustees' expenses paid for the year ended 31 December 2022 nor for the year ended 31 December
2021.

8.Employees and Directors

The average number of employees during the year was as follows:

2022 2021

Production Staff

Office and Management

Directors remuneration:

Directors remuneration

272

58

58

2022

E

109,541

109,541

265

69
69

2021

E

9. Intangible Fixed Assets

Group Balance Sheet

Goodwill Trademarks Total
Cost

Additions 9,826,867 140,503 9,967,370

Amortisation

Charge for Year 15,232 15,232

Net Book Value

At 31 December 2022 9,826,867 125,271 9,952,138

At 31 December 2021
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The Lofthouse Foundation
Notes to the Accounts

10.Tangible Fixed Assets

Group Balance Sheet

Freehold Assets Under

Property Construction

Plant and Fixtures and

Machinery Fittings

Motor
Vehicles Total

Cost

At 1 January 2022

Additions

Reclassifications

At 31 December 2022

163,410
15,320,775

163,410
40,895 49,696,69529,089,483 252,313

241,902 4,034

4,993,229

(245,936)
15,484,185 4,747,293 29,331,385 256,347 40,895 49,860,105

Depreciation

Charge for Year 271,685 1,653,508 97,851 370 2,023,414

Net Book Value

At 31 December 2022 15,212,500 4,747,293 27,677,877 158,496 40,525 47,836,691

At 31 December 2021 163,410 163,410

Charity Balance Sheet

Freehold

Property Total
Cost

At 1January 2022

Additions

Reclassifications

At 31 December 2022

163,410 163,410

163,410 163,410

Depreciation

Charge for Year

Net Book Value

At 31 December 2022 163,410 163,410

At 31 December 2021 163,410 163,410

11.Investments

Prior to the 12 May 2022 the investment represented the fair value of the Foundations investment in shares of Lofthouse
Limited, the amount being 639,574,468. In the Charity individual balance sheet to 31 December 2022 this becamef76,774,468 as the Charity received additional shares. In the Group Balance Sheet the fair value of the investment is
removed on consolidation.
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The Lofthouse Foundation
Notes to the Accounts

12. Investment Property

Group Balance Sheet

Fair Value

Additions 609,550

At 31 December 2022 609,550

Net Book Value

At 31 December 2022 609,550

At 31 December 2021

13.Stock

Group Balance Sheet

Raw Materials

Finished Goods

2022

6

8,738,229

1,708,539

10,446,768

2021

14.Debtors

Group Balance Sheet

Trade Debtors

Other Debtors

Prepayments

2022

6

6,108,555

808,954

435,421

7,352,930

2021

6

15.Current Investments

Current investments of 65,000,000 in the Group Balance Sheet represent Short Time Deposits held with the Bank.
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The Lofthouse Foundation
Notes to the Accounts

16.Creditors

Group Balance Sheet

Trade Creditors

Taxation and Social Security

Other Creditors

2022

E

5,618,185

266,591

1,513,449

7,398,225

2021

E

17. Provision for Liabilities

Group Balance Sheet

Deferred Tax

2022

E

3,794,259

2021

E

18.Movement in Funds

Group Balance Sheet

Unrestricted Funds

General Fund

Total Funds

Net

At 1/1/22 Movement At 31/12/22
E E E

39,874,211 65,247,240 105,121,451
39,874,211 65,247,240 105,121,451

Net Movement in funds is as follows;

Incoming

Resources

Unrestricted Funds

Resources

Expended

Investment Acquisition of Total
Revaluation NCI Movement

General Fund

Total Funds

78,440,839 (32,850,768) (8,576,468) 28,233,637 65,247,240
78,440,839 (32,850,768) (8,576,468) 28,233,637 65,247,240

Total Funds are attributed as follows:

Controlling party

Non-controlling interest

Total funds carried forward

76,462,888

28,658,563

105,121,451
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The Lofthouse Foundation
Notes to the Accounts

18. Movement in Funds Continued. ..
Charity Balance Sheet

Unrestricted Funds

General Fund

Total Funds

Net

At 1/1/22 Movement At 31/12/22
E E f

39,874,211 44,268,472 84, 142,683
39,874,211 44,268,472 84,142,683

Net Movement in funds is as follows:

Unrestricted Funds

Incoming

Resources

Resources

Expended

Total

Movement

General Fund

Total Funds

44,274,892 (6,420) 44,268,472
44,274,892 (6,420) 44,268,472

19.Related Party Disclosures

On 12 May 2022 the foundation became the majority parent of Lofthouse of Fleetwood Limited with a 67.4%
shareholding. The Directors of the company are both Trustees of the Foundation. During the year there were no
transactions between the two entities.
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THE LOFTHOUSE FOUNDATION

REPORT OF THE TRUSTEES
for the year ended 31 December 2021

The trustees present their report with the financial statements of the charity for the year ended 31 December 2021. The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement ofRecommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of The Lofihouse Foundation is the furtherance of such charitable purposes for the benefit of the inhabitants of the town
of Fleetwood (in the county ofLancashire) and its environs as the Trustees think fit including in particular but not so as to limit the
generality of the foregoing by the provision of such mnenities and facilities for the benefit of the public as are not provided from
public funds.

There have been no material changes in the objects of the charity since the date of the last report.

Significant activities
The charity does not solicit applications for funding of projects. Where applications are made by individuals or organisations, they
are assessed by the trustees and, where appropriate, grants are made.

Projects that are supported by the charity are actively monitored to ensure that any criteria set by the trustees are met.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During the current financial year the Foundation made grants amounting to f50,000 (2020 - f114,000).

Fundraising activities
During the current financial year, the Foundation received donations amounting to f174,712 (2020 - f109,000).

FINANCIAL REVIEW
Reserves policy
There are no restrictions on the charity's power to invest. The investment strategy is set by the trustees, with an overall policy that
is low risk.

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the charity, at a level to provide
sufficient investment income from which to cover unrestricted expenditure. This provides sufficient funds to cover management
and administration and support costs and to respond to emergency applications for grants which arise from time to time.

FUTURE PLANS
The charity plans to continue to provide charitable donations for the benefit of the inhabitants of Fleetwood (and its environs) in
the future.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Lofihouse Foundation ("the charity") was established under the terms of a declaration of trust dated 15 June 1994. It is a
charity regulated by the Charity Corumissioners for England and Wales under number 1038728.

Recruitment and appointment of new trustees
Newly appointed trustees are made fully aware of their responsibilities and are given all the information required in respect of the
charity's past and future activities in order to enable them to fulfill these responsibilities.
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THE LOFTHOUSE FOUNDATION

REPORT OF THE TRUSTEES
for the year ended 31 December 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
The trustees were appointed by the trust deed as the "First Trustees". The First Trustees shall hold office for life.

The trustees meet throughout the year to discuss and approve grants.

The trustees have examined the major strategic, business and operational risks which the charity faces and confirm that systems
have been established to enable regular reports to be produced so that the necessary steps can be taken to lessen these risks.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1038728

Principal address
c/o Loithouse of Fleetwood
Maritime Street
Fleetwood
Lancashire
FY7 7LP

Trustees
Mrs D W Lofthouse OBE (deceased 30.3.21)
D C Lofihouse
Mrs L M Lofthouse (appointed 29.9.21)
K M Ryan (appointed 29.9.21)

Auditors
Jones Harris Limited
Chartered Accountants
Statutory Auditor
17 St Peter's Place
Fleetwood
FY7 6EB

Bankers
National Wesnninster Bank Pic
Victoria Square
Cleveleys
Lancashire
FYS 3LZ

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
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THE LOFTHOUSE FOUNDATIOiV

REPORT OF THE TRUSTEES
for the year ended 31 December 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations 2008
and the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charity and of the incoming resources and application of resources, including the income
and expenditure, of the charity for that period. In preparing those financial statements, the trustees are required to

select suitable aocounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in
business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011, the
Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on .....!/.....47......RP2 L and signed on its behalf by:

D C Lofihouse - Trustee

Page 3



REPORT OF THE INDEPENDENT ALqIITORS TO THE TRUSTEES OF
THE LOFTHOUSE FOUItt1)ATION

Opinion
We have audited the financial statements of The Lotthouse Foundation (the 'charity') for the year ended 31 December 2021 which
comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 December2021 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standanl 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland', and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled ow other ethical responsibilities
in accordance with these requireinents. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, inay cast significant doubt on the charity's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of
this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the Annual
Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other infortnation and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
inisstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008
requires us to report to you if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or
sufficient accounting records have not been kept; or
the financial stateinents are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENiT AUDITORS TO THE TRUSTEES OF
THE LOFTHOUSE FOLTiiDATION

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of thefinancial statements which give a trna and fair view, and for such internal control as the trustees determine is necessary to enablethe preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going concern,disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees eitherintend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Our responsibihtles for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act andrelevant regulations inade or having efFect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materialmissmtement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) willalways detect a material inisstatement when it exists. Misstatements can arise from fraud or error and are considered material if,individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basisof these financial statements.

The extent to which our procedures are capable of detecting ir'egularities, including fraud is detailed below:

1) Discussions with trustees, including consideration of known or suspected instances of non-compliance with with laws andregulation. This includes legislation that affects the running of the Foundation, such as the Charities Act 2011.
2) Testing all transactions in the year to supporting documentation, including any journal entries made.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council'swebsite at www. frc.org. uk/auditorsresponsibilities. This description forms part ofour Report of the Independent Auditors.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports)Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are requiredto state to thein in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assmneresponsibility to anyone other than the charity and the charity's trustees as a body, for our audit work, for this report, or for theopinions we have formed.

Jones Harris Limited
Chartered Accountants
Statutory Auditor
17 St Peter's Place
Fleetwood
FY7 6EB

ttf/ vo x, t
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INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

THE LOFTHOUSE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2021

2021
Unrestricted

fund

174,712

2020
Total
funds

f

109,000

EXPENDITURE ON
Charitable activities
Fylde Coast YMCA
Keep Britain Tidy 50,000 109,000

5,000

Total
50,000 114,000

Net gains on investments

NET INCOME/(EXPENDITURE)

8 576 468

8,701,180 (5,000)

RECONCILIATION OF FUNDS

Total funds brought forward
31,173,031 31,178,031

TOTAL FUNDS CARRIED FORWARD
39,874 211 31,173 031

The notes form part of these financial statements

Page 6



THE LOFTHOUSE FOUNiDATION

BALANCE SHEET
31 December 2021

Notes

2021
Unrestricted

fund

2020
Total
funds

f.FIKED ASSETS
Tangible assets
Investments 163,410 163,410

39374468 30998000

39,737,878 31,161,410
CURRENT ASSETS
Cash at bank

136,333 11,621

NET CURRENT ASSETS
136,333 11,621

TOTAL ASSETS LESS CURRENT LIABILITIES 39,874,211 31,173,031

NET ASSETS
39 874 211 31 173 031

FUNDS
Unrestricted funds

39,874211 31,173031
TOTAL FUNDS

39874.211 31173031

The financial statetnents were approved by the Board of Trustees and authorised for issue on ....!!.....B..k....24.24......... and weresigned on its behalf by:

D C Lofihouse - Trust

The notes form part of these financial statements
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THE LOFTHOUSE FOUN1IATION

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2021

1. ACCOUNTING POLICIES

Basis of preparing tbe financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordancewith the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recominended Practiceapplicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UKand Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial ReportingStandard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have beenprepared under the historical cost convention, with the exception of investments which are included at market value, asmodified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it isprobable that the incoine will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to thatexpenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of theobligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified underheadings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headingsthey have been allocated to activities on a basis consistent with the use of resources.

Gmnts offered subject to conditions which have not been met at the year end date are noted as a commitment but notaccrued as expenditure.

Tangible fixed assets
Tangible fixed assets, coinprising solely freehold land and buildings, are stated at their historic cost and no provision ismade for depreciation. In the opinion of the trustees the value of the freehold land and buildings is considerably in excessof their historic cost and it is, therefore, not considered appropriate to provide for depreciation.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Fixed asset investments
Invesunents are included at the fair value based on the latest valuation of the company.

2. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year ended31 December 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2021 nor for the year ended 31 December 2020.
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THE LOFTHOUSE FOUNDATION

NOTES TO THE FINANCIAL STATEMEiNTS - condnued
for the year ended 31 December 2021

3. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund

INCOME AND ENDOWMENTS FROM
Donations and legacies

109,000

EXPENDITURE ON
Charitable activities
Fylde Coast YMCA
Keep Britain Tidy 109,000

5,000

Total
114,000

NET INCOME/(EXPENDITURE)
(5,000)

RECONCILIATION OF FUNDS

Total funds brought forward
31,178,031

TOTAL FUNDS CARRIED FORWARD
31 173.331

4. TANGIBLE FIXED ASSETS

COST
At 1 January 2021 and 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

Freehold
property

6

163 410

163 410

163 410
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THE LOFTHOUSE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2021

5. FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2021
Revaluations

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

Unbated
investments

f
30,998,000~876 468

39574468

39 574,4611

30 998.0DD

There were no investment assets outside the UK.

Cost or valuation at 31 December 2021 is represented by:

Valuation in 2021
Cost

Unlisted
tnvesttnents

8,576,468
3D.998.000

39 574 468

This represents 500,000 Ordinary shares of f1 each in Lofthouse of Fleetwood Litnited, revalued at fair value based on thelatest company valuation.

MOVEMENT IN FUNDS

At 1/I/21

Net
tnovement At

in funds 31/12/21
f. f.Unrestricted funds

General fund
31,173,031 8,701,180 39,874,211

TOTAL FUNDS
31 173 031 8,701 180 39 874 211

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

f.

Gains and
losses
f

Movement
in funds

6Unrestricted funds
General fund

174,712 (50,000) 8,576,468 8,701,180

TOTAL FUNDS
174 712 ~50 000 8 576 468 8 701,180

Page 10
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THE LOFTHOUSE FOUNDATION

NOTES TO THE FINANCIAL STATEM1ENTS - continued
for the year ended 31 December 2021

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General fund

At 1/1/20
f

31,178,031

Net
movement

in funds
f

At
31/12/20

(5,000) 31,173,031

TOTAL FUNDS
31,178,031 ~3000 31,173 031

Comparative net movetnent in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

109,000

Resources
expended

f,

(114,000)

Movement
in funds

f

(5,000)

TOTAL FUNDS
109 000 114,000 ~5000

A current year 12 months and prior year 12 months combined position is as follows:

At 1/I/20

Net
movement At

in funds 31/12/21
Unrestricted funds
General fund

31,178,031 8,696,180 39,874,211

TOTAL FUNDS
31,178.031 8 696 180 39 874 211

A current year 12 tnonths and prior year 12 months combined net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Gains and
losses

f

Movement
in funds

Unrestricted funds
General fund

283,712 (164,000) 8,576,468 8,696,180

TOTAL FUNDS
283 712 ~164,000 ~876468 8 696 180

Page 11
continued. ..



TBE LOFTBOUSE FOUNDATION

NOTES TO TBEFINANCIAL STATEMENTS - continuedfor tbe year ended 31 December 2021

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2021.
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THE LOFTHOUSE FOUNDATION

DETAILED STATEMENT OF FLVANCIAL ACTIVITIES
for the year ended 31 December 2021

2021 2020

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Legacies

Total incoming resources

50,000
124 712

174 712

174,712

109,000

109 000

109,000

EXPENDITURE

Charitable activities
Grants to institutions

Total resources expended

Net income/(expenditure)

50,000

50 000

124,712

114 000

114,000

~5000

This page does not form part of the statutory financial shuements
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THE LOFTHOUSE FOUNDATION

REPORT OF THE TRUSTEES
for the year ended 31 December 2020

The trustees present their report with the financial statements of the charity for the year ended 31 December 2020. Thetrustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practiceapplicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in theUK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OMECTIVES AND ACTIVITIES
Objectives and aims
The object of The Lofihouse Foundation is the furtherance of such charitable purposes for the benefit of the inhabitantsof the town of Fteetwood (in the county of Lancashire) and its environs as the Trustees think fit including in particularbut not so as to limit the generality of the foregoing by the provision of such amenities and facilities for the benefit of thepublic as are not provided from public funds.

There have been no material changes in the objects of the charity since the date of the last report.

Significant activities
The charity does not solicit applications for funding of projects. Where applications aie made by individuals ororganisations, they are assessed by the trustees and, where appropriate, grants are made.

Pmjects that are supported by the charity are actively monitored to ensure that any criteria set by the trustees are met.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During the current financial year the Foundation made grants ainounting to $114,000 (2019 - Knit).

Fundraising activities
During the cunent financial year, the Foundation received donations amounting to f109,000 (2019-Knit).

FINANCIAL REVIEW
Reserves policy
There are no restrictions on the charity's power to invest. The investinent strategy is set by the trustees, with an overallpolicy that is low risk.

It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the charity, at a level toprovide sufficient investment income froin which to cover unrestricted expenditure. This provides sufficient funds tocover management and administration and support costs and to respond to emergency applications for grants which arisefrom time to time.

FUTURE PLANS
The charity plans to continue to provide charitable donations for the benefit of the inhabitants of Fleetwood (and itsenvirons) in the future.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governiug document
The Lofihouse Foundation ("the charity") was established under the terms ofa declaration of trust dated 15 June 1994. Itis a charity regulated by the Charity Commissioners for England and Wales under number 1038728.

Recruitment and appointment of new trustees
No new trustees have been appointed since the charity was cmated.

Organisational structure
The trustees were appointed by the trust deed as the "First Trustees". The First Trustees shall hold otfice for life.

The trustees meet throughout the year to discuss and approve grants.

The trustees have examined the major strategic, business and operational risks which the charity faces and confirm thatsystems have been established to enable regular reports to be produced so that the necessary steps can be taken to lessenthese risks.
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THE LOFTHOUSE FOUNDATION

REPORT OF THK TRUSTEES
for the year ended 31 December 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Induction and training of new trustees
No new trustees have been appointed since the charity was created.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1038728

Principal address
cJo Loithouse ofFleetwood
Maritime Street
Fleetwood
Lancashire
FY7 7LP

Trustees
Mrs D W Loghouse OBE Trustee
D C Loghouse Trustee

Independent Examiner
JonesHarris Limited
Chartered Accountants
17 St Peta"s Place
Fleetwood
FY7 6EB

Bankers
National Westminster Bank Pic
Victoria Square
Cleveleys
Lancashire
FYS 3LZ

Approved by order of the board of trustees on ...../IJ. ...-..R+n2. .1...,....., and signed on its behalf by:

D C Loithouse - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE LOFPHOUSE FOUNDATION

Independent examiner's report to the trustees ofThe Lofthouse FoundationI report to the charity trustees on my examination of the accounts of The Lotthouse Foundation (the Trust) for the yearended 31 December 2020.

ResponsibiTities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with therequirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts canied out under section 145 of the Act and in carrying outmy examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) ofthe Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with theexamination giving me cause to believe that in any material respect:

l.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set outin the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give atrue and Sir view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention shouldbe drawn in this report in order to enable a proper understanding of the accounts to be reached.

i,~/

Charles Bryning FCA
Jones Harris Limited
Chartered Accountants
17 St Peter's Place
Fleetwood
FY7 6EB

Dme
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THK LOFTHOUSE FOUNDATION

INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2020

2020 2019
Unrestricted Total

fund funds
8

109,000

EXPENDITURE ON
Charitable activities
Fylde Coast YMCA
Keep Britain Tidy

109,000
5,000

Total
114,000

NKT INCOME/(EXPENDITURE)
(5,000)

RECONCILIATION OF FUNDS

Total funds brought forward 31,178,031 31,178,031

TOTAL FUNDS CARRIED FORWARD 31,173,031 31,178,031

The notes form part of these financial statements
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THE LOFTHOUSE FOUNDATION

BALANCE SHEET
31 December 2020

FIXED ASSETS
Tangible assets
Investments

Notes

2020 2019
Unrestricted Total

fund funds

163,410 163,410
30,998,000 30,998,000

31,161,410 31,161,410
CURRENT ASSETS
Cash at bank

11,621 16,621

NET CURRENT ASSETS
11,621 16,621

TOTAL ASSETS LESS CURRENT
LIABILITIES

31,173,031 31,178,031

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

31,173,031 31,178,031

31,173,031 31,178,031

31,173,031 31,178,031

The financial statements were approved by the Board of Trustees snd authorised for issue on...../+coral]. ..w.2 l........... and were signed on its behalf by;

D C Loithouse - T

The notes form part of these financial statements
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THK LOFTHOUSE FOUNDATION

NOTES TO THK FINANCIAL STATEMENTS
for the year ended 31December 2020

L ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared inaccordance with the Charities SORP (FRS 102) 'Accounting and Reporling by Charities: Statement ofRecommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic ofIreland' and the Charities Act 2011. The financial statements have been prepared under the historical costconvention, with the exception of investments which are included at market value.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, itis probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing thecharity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement andthe amount of the obligation can be ineasured reliably. Expenditure is accounted for on an accruals basis and hasbeen classified under headings that aggregate all cost related to the category. Where costs cannot be directlyattributed to particular headings they have been allocated to activities on a basis consistent with the use ofresources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment butnot accrued as expenditure.

Tangible fixed assets
Tangible fixed assets, comprising solely freehold land and buildings, are stated at their historic cost and noprovision is made for depreciation. In the opinion of the trustees the value of the freehold land and buildings isconsiderably in excess of their historic cost and it is, therefore, not considered appropriate to provide fordepreciation.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Fixed asset investments
Investments are included at probate value which was established following the deaths of Mr A F Lofihouse andMr JW Lofihouse.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the yearended 31 December 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2020 nor for the year ended31 Deceinber 2019.
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THE LOFTHOUSE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2020

3. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund

I
NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward 31,178,031

TOTAL FUNDS CARRIED FORWARD 31,178,031

4. TANGIBLE FIXED ASSETS

COST
At 1 January 2020 and 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

Freehold

property

163,410

163,410

163,410

5. FIXED ASSET INVESTMENTS

Unlisted
inveslments

MARKET VALUE
At 1 January 2020 and 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

30,998,000

30,998,000

30,998,000

There were no investment assets outside the UK.

This mpresents 500,000 Ordinary shares of $1 each in Lofthouse of Fleetwood Limited, as valued for probate
purposes following the deaths ofMr A F and Mr JW Loithouse.
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THE LOFTHOUSE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2020

6. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1/1/20

31,178,031

Net
movement At

in funds 31/12/20
I

(5,000) 31,173,031

TOTAL FUNDS 31,178,031 (5,000) 31,173,031

Net movetnent in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resoutces

109,000

Resources
expended

(114,000)

Movement
in funds

(5,000)

TOTAL FUNDS 109,000 (114,000) (5,000)

7. OTHER FINANCIAL COMMITMENTS

At the year end, the Loithouse Foundation had conunitted f50,000 (2019 - ZI59,000) to a project in Fleetwood
providing transitional housing for young people.

8. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2020.
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THE LOFTHOUSE FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 December 2020

2020 2019

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Total incoming resources

109,000

109,000

EXPENDITURE

Charitable activities
Grants to institutions

Total resources expended

Net (expenditure)/income

114,000

114,000

(5,000)

This page does not form patt of the statutory financial statements
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