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J Mid Staffordshire Postgraduate Medical Cehtre (Education)

(A company limited by guarantee) :

Trustees' report
for the year ended 31 March 2024

The Trustees present their annwal report together with the qudited financial stotements of the company for the year
ended 31 March 2024. The onnual report serves the purposes of both o Trustees’ report and a directors’ report under
company law.

The financial statements hove been prepared in accordance with the accounting policies set out in notes to the
accounts and comply with the chority's governing document, the Charities Act 2022, the Companies Act 2006 and
Accounting and Reporting by Chorities: Stotement of Recommended Proctice applicoble to charities preporing their
accounts in accordance with the Financicl Reporting Standard opplicable in the UK and Republic of relond published in
October Z319.

Since the company qualifies as smaill under section 382 of the Companies Act 2006, the strategic report raquired of
medium and large companies under the Companies Act 2006 (Strategic Report ond Directors’ Report) Regulations 2013
hos been omitted.

Objectives and activities

a. Policies and objectives

To provide continuing education for fully qudlified members of the medical and poramedica! profession.

b. Strotegies for achieving objectives

The charity provides conference, seminar, library and {7 facilities for the University Hospitols of North Midiands NHS
Trust (UHNM) to encble education of general practitioners, hospital doctors and dentists, medical students and other
members of the multi-disciplingry team in Mid and Nerth Staffordshire. The provision of these focilities will encble the
Trust ond other loca!l heoith providers to ensure their medical, dental and paramedical stoff con offer the highest
guality healthcare to the general public.

¢. Main activities undertaken to further the company's purpeses for the public benefit

The charity supports local patient self-help groups by providing free meeting room facilities and also supperts national
patient groups by providing facilities for conferences ot specially reduced rotes, Covid!9 restrictions have now been
lifted ond foce to foce activities were welcomed back.

The charity will continue to provide high gudlity service in terms of staff, teaching resources, housekeeping ond
mairtenonce of existing faocilities to encble the delivery of medical and dental education. Investments in audio visual

and computer equipment and new national directives for the implementation of medical training will also continue.

The trustees have had regard to the Charity’s Cormmmission’s guidance on public benefit.
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‘Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guorantee)

Trustees' report (continued)
for the year ended 31 March 2024

- Achievements and performance

".0. Review of activities

" Covid1?2 restrictions have been fifted and more face to foce treining has returned resulting in the Centre now moving  .°

back tq ful! ;:apoca‘tg.

b. Fund_raising qcti;fitjes and inco.me_genemtir..an

The'compcng has not undertaken any fundraising activities in the year,
i Finunciu.l_relvie.w

g Resuits for the yeor

The stctement of financial activities is shown on poge 11. Dunng the gear a defecnt of £169 659 hos been mude (2023 . o

surplus of £246,499),

'_ At the yeor end, the chdritg had carried forward funds of £631,040 (2023 - £800,699).

b. Reserves policy

The charity seeks to maintain sufficient unrestricted reserves to enable its day to doy operations to continue for ot least .~

12 mionths.

. ¢t Going concern

| After making appropriate enguiries, the trustees have d recsanable expectation that the company has edequate .
resources to continue in operational existence for the foreseegble future. For this reason they continue to adopt the

going concern basis in preparing the financial statements. Further detcnis regardmg the ndoptaon of _t_h_e gcmg concern . . e

basis can be found in the Accountmg Pohoes

d. Pﬁncipul funding ; - e _ ' : SR :
Principal funding is from University Hospitals of North Midlands for the hire of the facilities.

* Structure, governance and management

a. Constitution

Mid Staffordshire Postgraduate Medical Centre (Educction) is regxstered as a charitable compony hrruted bg guarontee ':' g

andwassetupbya Memorondum of Association.

' B .:'.”.:iPO_gF‘- 3 T



Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guarantee)

Trustees' report (continued)
for the year ended 31 March 2024

Structure, governance and management (continued)

b. Methods of appointment or election of Trustees

The management of the company is the responsibility of the Trustees who are elected and co-opted under the terms of
the Memorandum of Associotion.

c. Organisational structure and decision-making policies

Doy to day administration of the Chority is the responsibility of the Postgraduate Centre Director and the_ PGMC Charity
Administrotor.  In gccordance with the Memorondum and Articles of Association, the business of the Company is
managed by the Council of Maonagement, which comprises the Trustees, with a minimum of three members.

The Council of Maonagement has the power tc appeint at any time ony perscn to membership and any such person
appointed sholl be a member of the compony.

d. Policies adopted for the induction and training of Trustees

New Trustees are usuaily familiar with the work of the Charity. They will receive a copy of the cbjectives of the Charity,
its Terms of Reference, Trusteg Annual Report ond Accounts and Minutes of recent meetings and will be briefed by the
Chair and/or the Director as required.

e. Related party relationships

Close links with UHNM Trust have continued throughout the year and the charity is extremely grateful for all the help
and support received in providing services such as security, finance, catering, maintenance and housekeeping. We look
forward to continuing this relationshio.

f. Risk management

The Trustees have assessed the major risks 10 which the company is exposed, in particular those reloted to the
cperations and finances of the compony, and ore satisfied that systems ond procedures are in place to mitigote
exposure 1o the major risks. ) B

g. Future developments

Due to the expansion in Foundation Doctors this year the Centre is concentrating on delivering high quality Simulation
Training to the Trainees whilst aiso expanding the Simulotion Teom 1o complete what training is needed to fulfil the
Dectors Portfolio requirements. The Imaoaging Academy is now up ond running in Room & and they continue to support
professional development and excellence in radiogrophy.
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- M:d Stcffordshtre Postgraduute Medlcel Centre (Educc:tton)

(A compcmg !smnted bg guuruntee)

Trustees’ report (contmued)
“for. the year ended 31 March 2024

 Disclosure of information to auditors -

: Eoch of the persens who are Trustees at the time when this Trustees report is upproved has confsrmed thot

. so for s that Trustee is awore, there is no relevant audit |nformction of which the charltg s oudﬁors are unaware, s
. .. and . : . : _ R O
e that Trustee hos taken gll the steps that ought to have been token s @ Trustee in order to be oware of any RS

reievont audit znformetxon and to estcbhsh that the chamg s quditors are aware of that |nformotion

Approved by order Df the members of thé board of Trustees qh& sig‘ne_d_oh _fhgéir behaif by: -

N7

DrMGPoulson ' : € MriCrotz

Trustee/ s B ' i Company Secretary
Date /¥ W o Biasheosdind




Mid Staffordshire Postgroduate Medica! Centre (Education)

{A compaony limited by guarantee)

Statement of Trustees’ responsibilities
for the year ended 31 March 2024

The Trustees (who are glso the directors of the company for the purposes of company law) are responsible for
preparing the Trustees' repert and the finoncial statements in accordance with applicable low and United Kingdom
Accounting Stondards (United Kingdom Generaliy Accepted Accounting Practice),

Company law reguires the Trustees to prepare financial statements for eoch financial year . Under company low, the
Trustees must not approve the financial statements unfess they are satisfied that they give o true ond fair view of the
state of offairs of the company and of its incoming resources ond application of resources, including its income and
expenditure, for that period. In preparing these financial statements, the Trustees are reguired to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that ore reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been foilowed, subject to any material
departures disclosed and explained in the finoncial statements;

. prepare the finongial statements on the going concern basis unless it is inoppropricte to presume that the

company will continue in business.

The Trustees are responsible for keeping cdequate accounting records that are sufficient to show ond explain the
company's tronsactions and disclese with reasonable cccurccy of any time the financial position of the company and
enable them to ensure thot the financial statements comply with the Companies Act 2006, They are olso responsible for
safeguarding the ossets of the company and hence for toking regsonable steps for the prevention and dstection of
froud and other irregularities.

Approved by order of the members of the board of Trustees and signed on its behaif by:
M g\/{ -

Dr M G Poulson Mr JC Lotz

Trustee ) Company Secretary

Date:fj (L(/Zg(,
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Mid Staffordshire Postgraduate Medicai Centre (Education)

© (A company limited by guarantee)

Independent Auditors’ Report to the Members of Mid Staffordshire Postgraduate Medical Centre (Education) . .

-~ Opinion

we have audited the financial statements of Mid Staffordshire Postgraduate Medical Centre (Education) {the ‘chariiable
company’) for the year ended 31 March 2024 which comprise the statement of financial octivities, the balonce sheet, the
“staternent of cosh flows and the related notes, including a summary of sggn;facant accounting policies. The financicl
reporting framework that has been applied in their preparation is Gpptxcab%e low and United Kingdom Accounting

Standards, including Financial Reperting Standard 102 'The Financial Repor‘fmg Stondord oppilcuble in the UK end_ R L

Repubhc of Irelund (United Klngdom Generolfg Accepted Accounting Practice).

In our opinion the financic statements

. give ¢ true and foir view of the state of the charitable compcng s cffonrs as at 31 March 2024 and of its mcommg S

- ‘resources and application of resources, including its income and expenditure for the year then ended;
. have been properiy prepared in accordance with United Kingdom Generally Accepted Accounting Proctlce cnd

. hove been prepured in accordance with the requiremnents of the Compames Act 2006.
Basis for opinion

" we conducted our audit in accordance with International Standards on Auditing (UK} (15As (UK)) and applicable law,
Our. responsibiiities under those standards are further described in the Auditors’ responsibilities for the oudit of the
financial statements section of our report. We ore independent of the charitable company in accordance with the
ethical reguirements that ore relevant to our cudit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with

these requirements. We beileve thczt the oudit evidence we have obtolned ss sufficient and cppmpnate to prov;de a

bcnsns for our opinion,

.' Conclusions relating to going concern

In guditing the financial statemenits, we have concluded that the Trustees use of the going concern bums cf cccountlng S '

in the prepofonon of the financlal statements |5 appropriate,

Bosed on the work we hove performed, we hgve not identified any material uncertointies relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company’s ability to continue as

a going concern for a pericd of at least twelve months from when the finencial statements are authorised for issue. SRR,

“

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant - o

sections of this report.

oPage7 il



Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guarantee)

!ndepeddent Auditors’ Report to the Members of Mid Staffordshire Postgraduate Medical Centre (Education)
{continued)

Other information

The other information comprises the information included in the annual report other thon the financial statements and
our auditors' report theraon. The Trusteas are. responsible for the other information contained within the annual report.
Qur opinion on the financicl stotements does not cover the other information ond, except 1o the extent otherwise
explicitly stoted in our report, we do not express any form of assurance conclusion therean. Qur responsibility is to read
the other informaticn and, in doing so, consider whether the other information is materiolly inconsistent with the
financial statements or our knowledge obtained in the course of the oudit, or otherwise appecrs to be materially
misstated. If we identify such moterial inconsistencies or opparent materiol misstatements, we are reguired to determine
whether this gives rise to o material misstatement in the financial stotements themselves. if, based on the work we have
performed, we conclude thot there is o material misstatermnent of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Opinicn on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees' report for the financial yeor for which the financial statements are
prepared is consistent with the financial statements.
. the Trustees' report has been prepared in occordonce with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the course
of the qudit, we have not identified material misstoterments in the Trustees' report.

we have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires us to
report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adeguate for our audit have not been received
from branches not visited by us; or

. the financiai statements are not in agreement with the accounting records and returns; or

. certain disclosures of Trustees remuneration specified by low are not madé; or

. we have not received oli the information and explanations we require for our cudit; or

. the Trustees were not entitled 1o prepore the financial statements in accordance with the small companies

regime ond toke advantage of the small companies’ exemptions In preparing the Trustees’ report and from the
requirement 1o prepare a Strotegic report.

Page 8



~ Mid Stofferdshire Postgraduate Medical Centre (Ediucation)

(A tompang limited by guarantee)

Independent Auditors' Report to the Members of Mid Staffordshire Postgraduate Medical Centre (Education) .
(continued) : 5 ' ' S AL

‘Responsibilities of trustees .

As explained more fully in the trustees’ responsibilities statement, the Trustees {who are also the directors of the
charitaple company for the purposes of company law) are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the Trustees determine is

necessary to enable the prepcronon of financial statements that are free from material misstcitement whether due to . .

fraud or error.

In preparing the financial statements, the Trustees ore responsitle for assessing the charitable company's ebility to
continue as a going concern, disclosing, as applicable, matters related to going_concern cnd using the going concern

basis of accounting unless the Trustees euther intend to iiqmdate the charitcble compong or 10 cease operatlons or - .

have no renlistic alternative but to do so.
Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial stotements as ¢ whole are free from
material misstaterment, whether due to fraud or error, and to issue on auditors’ report that includes our opinion.
Regsongble assurance is a high level of assurance, but is not a guarantee that on audit conducted in accordonce with
1SAs (UK) will always detect a motericl misstatement when it exists. Misstatements can arise from froud or error ond are
censidered material if, individually orin the cggregate, they could reasonably be expected to mﬁuence the economlc_ =
© decisions of users token on the basis of these fingnciat statements. s S S

.

Irregularities, including froud, are instances of non-compliance with lows and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstetements in respect of irregularities, including frcud The -

extent io which our procedures are capable of detecﬂng |rregulcnt1es including fraud is detalied belcw

Our opproach to identifying and assessing the risks of materigl misstatement in respect of trregu!ormes mcludmg froud E
and non-compliance with laws and regulations, wos as follows: S A

- = 'the senior statutory cud%tor ensured that the engogement teamn collectively had the appropriate competence, |
capabliities and skills to identify or recognise non-compliance with applicable laws and regulations; — ~

+ we identified the lows and regulations opplicabie to the charitable company through d;scuss:ons With trustees cmd_ o '

other management, and from our commercial knowledge and experience of the sector;
«  we focused on specific laws and reguiations which we considered may have a direct material effect on the financial
" statements cr the operctions of the charitable company, ihcluding the financial reporting legislation, Companies Act
2006, taxation legisiation, anti-bribery, employment, and environmental and health and safety legislation; e
« we assessed the extent of compliance with the laws and regulations identified above through makmg enqulrles of
management and inspecting fegal correspondence; and .

+ identified laws and regulations were communicated within the cudit teamn regularly end 'fhe team remomed olert to. . o

: ms%ances of non-compliance thr oughout the audit,

. -Page 9



Mid Staffordshire Postgraduate Medical Centre (Education)

{A company limited by guarantee)

independent Auditors’ Report to the Members of Mid Staffordshire Postgraduate Medical Centre (Education)
{continued)

We agssessed the susceptibility of the charitable company'’s financial statements to materia!l misstatement, including
obtaining on understanding of how froud might occur, by:

» making enguiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected ond olleged fraud: and ’
« considering the internal controls in place to mitigate risks of fraud ond non-compliance with laws and ragulations.

To cddress the risk of fraud through management bios and override of controls, we:

« performed analytical procedures to identify any unusual or unexpected relationships;

o tested journal entries to identify unusual transactions;

» assessed whether judgements and assumptions made in determining the occounting estimates set out in Note 2
were Indicative of potential bias: and

« investigoted the rgtioncle behind significant or unusual transoctions.

in response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to; :

¢ qgreeing fingncicl stotement disclosures to underlying supporting documentation;

» reading the minutes of meetings of those charged with governance;

» enguiring of monagement as to actual and potential litigation and claims; and

»  reviewing correspondance with HMRC, relevent regulators and the charitoble company’s legal advisors.

Because of the inherent limitations of an audit, there is a risk that we will not detect dll irregularities, including those
leading to a material misstotement in the finoncial stotements or non-compliance with regulation. This risk increases the
more that complionce with o low or regutation is removed from the events and transoctions reflectad in the financiat
statements, as we will be less likely to becormne aware of instances of non-compliance. The risk is also greater regarding
irreguiarities occurring due te froud rather than error, as froud involves intentional conceglment, fargery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is locoted on the Financial Reporting
Council's website ot www . freorguk/auditorsresponsibilities. This description farms part of our auditors’ report,

- Page 10



Mid Staffordshire Postgraduate Medicczl Centre (Educﬁtion)
(A company limited by guarantee) '

: lndependent Auditors’ Report to the Members of Mid Staffordshlre Postgroduate Medical Centre (Educqtion)
(contmued) : REE i B

Use of our report

~This report is made sclely to the chc:ri'fc:ble compang 's members, as o body, in accordance with Chopter 3 of Part 16 of

‘the Companias Act 2006, Qur audit work has been undertaken so that we might state 1o the chcrltable company's
members those matters we are required to state to them in an guditors’ report and for no other purpose. To the fullest .-
‘extent permitted by law, we do not accept or ossume responsikility to anyone other than the chcntable company ond o
'1ts members as o body, for our audit work, for this report, or for the oplnions we have formed -

Jonathan Dudley (Semor stututorg uudltor)
for and on behalf of

"Dains Audit Limitéd
Statutory Auditor .
Charter_eci Accountants

Suite 2, Albion House .

2 Etruria Office Village

forge Lane ;

Etryria - S ’ _ :
Stoke on Trent . : : TR
'ST15RQ ' '

. Dute \L\W\Q&m "'_D_::;flé'i_




Mid Staffordshire Postgraduate Medical Centre (Education)

{A company limited by guarantee)

Statement of financial activities (incorporating income and expenditure account)

for the year ended 31 March 2024

Note
lncome from:
Charitable activities 3
Total income
Expenditure on:
Choritoble activities 4

Total expendityre

Net movement in funds

Reconciliation of funds:
Total funds breught forward

Net movement in funds

Total funds carried forward

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 16 to 3¢ form port of these finoncial statements,

Unrestricted Restricted Total Total
funds funds funds funds
2024 2024 2024 2023
£ £ £ £
94,059 2,000 103,059 431,286
94 059 9,000 103,059 431286
122,102 150,616 272,718 184,789
122,102 150,616 272,718 184,789
(28,043) (141,616) {169,659) 246,497
247.770 552,927 800,697 554200
(28,043) {141,616} - (169,559) 246497
219,727 411,311 631,038 800,697
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Mid Staffordshire Postgraduate Medical Centre (Eddc_r.ztion)

(A compaony limited by guarantee)
Registered number: 02891836

. Balance sheet
“ ' As at 31 March 2024

S a0 om0
Note £ SR R
Fixed assets Lo R R e
_!nicngible assets _ o 7 1,484 S L 14616 U
Tongible assets ' R - B 535280 618604

. 546,764 633220 i

Current assets

- Debtors. e e BO4T L
Cash ot bank and in hand . : 7387 156296

Total Current Assets o a7 s

Creditors: emounts falling due within one year .10 S (7,300) - _ (6866) ;
Net current gssets : S 84,274 SN ..'.'."::-_'.3_6_7,4_77 . Sy

Total assets less current liabilities = i o e3,0%8 S B00697

Totalnetassets ' DR EEE - S 631,038 800,697 -

Charity funds _ _ o G s
“Unrestricted funds "L -_ o i 29727 Um0 o

Total funds = - e . 631,038 800,697

U pagers T



Mid Staffordshire ﬁostgraduate Medical Centre (Education)

{A compoany Iimiéecﬁ by guarantee)
Registered number: 02891836

Balance sheet (continued)
As at 31 March 2024

The Trustees ocknowledge their responsibilities for compluing with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to the
small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Y/ .

Dr M G Poulson
Trustee Company Secretary
Date: {1 /{e / L4¢

The notes on poges 16 to 30 form port of these financial statements.
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Mid Staffordshire Postgraduate Medical Centre (Educc;tion)

* (A company limited by guarantee)

Statement of cash flows
for the year ended 31 March 2024

Cash flows from operating activities

Net cash from operating activities -

Cash fltows from investing activities

. Purchase of tangible fixed assets

“Net cash used in investing activities

Cash flows from financing octivities

- Net cash provided by financing activities
Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year,

_' The notes on pages 16.to 30 form part of these ﬁnané_iol statements

" 2024

1

-~ 2023

(94,524) . .

BTe3ATy

04520

L G7634T)

(83,109)

156,296 .-

(8.668)

1sa964 o

© 73,187

- .1'._"'3_56,296 . ._ i .

367,679



Mid Staffordshire Postgraduate Medical Centre (Eduéation)

(A company limited by guarantee)

Notes to the finagncial statements
for the year ended 3t March 2024

1. Accounting policies

11

1.2

13

14

1.5

Basis of preparation of financial statements

The charity constitutes o public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with the accounting policies set out in notes to the accounts and comply with the
charity’s governing deocument, the Charities Act 2022, the Companies Act 2006 and Accounting ond
Reporting by Chorities: Statement of Recommended Practice applicoble to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland
nublished in October 2019,

The financial stotements are presented in sterling which is the functiona! currency of the charity and
rounded to the nearest £.

The significant occounting policles applied in the preporation of these financial statements are set out
below. These policies have been consistently applied 1o oll ysors presented unless otherwise stated

Company status

The company is a compeny limited by guarantee. The members of the company are the Trustees nomed
on page 1 In the event of the company being wound up, the liability in respect of the guarantee is limitad to
£1 per member of the company.

Going concern

The financiol statements have been prepored on a going concern basis.

The trustees assess whether the use of going concern is appropriate ie. whether there are any material
uncertointies reloted to events or conditions that maoy cast significant doubt on the obility of the charity to
continue 0s a going concern. The trustees make this assessment in respect of a period of one year from the
date of opprovol of the finoncial statements,

fncome

All income is recognised once the company has entitlement to the income, it is probable that the income will
be received and the amount of income receivabie con be measured reliably.

Expenditure

Expenditure is recognised once there is o [egal or constructive obligation to transfer economic benefit to a
third party, it is probable that ¢ transfer of economic benefits will be reguired in settlement and the aomount
of the obligation can be meosured reliobly. Expenditure is clossified by octivity. The costs of ecch octivity
agre made up of the total of direct costs and shored costs, including support costs involved in undertoking
each octivity. Direct costs attributable to o single activity aré allocated directly to that activity, Shored costs
which contribute to more than one activity ond support costs which ore not ottributable to o single activity
are apportioned between those activities on a basis consistent with the use of resources. Central staff costs
are allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s
use.

Page 16



 Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guarantee) .

Notes to t_he ﬁn_qnciat statements
for the year ended 31 March 2024

1. Accounting policies (continued)

1.5

1.6

1.7

18

19

:_Chentcbe activities and Governance costs are costs mcurred on the compcﬂys operct;ons including .71
support costs cnd cests relating 1o the govemc\nce of the company apportioned tc chorltable OCthiTIBS -;' St

. Intcngible assets and _clmortisution

‘the carrying value of any fixed asset may ‘not be recoverable. Shortfalls between the carrying vuiue of fixed .

Trade end other debiors are recognased at the settlement amount .after any trede discount offered AT
- Prepayments are vaived at the emount prepoati net of ony irade dlscounts due ' s ' .

'Expendituré (continuéd)

Support costs are those costs incurred direct! |_.; in support of the expendnure on the objects of the compcmg L E o
and include preject monogement carrled out ut Hecdqucrters : : o S

Intangibie assets are |nmc1]|g {ecognlsed ot cost. After recognition, under the cost model mtcng:ble ossets . L :'f'_ _
are measured at cost less any accumuieted omortxsetlon and any occumu!oted |mpelrment Iosses ' '

Amornsutlen is prowded on lntengtble assets at rotes colculoted to wrlte off the cost of eoch osset ona - Y
strmght -line bosns over ats expected usefui Ilfe T

-

: Amortlscztaon is prowded on the foilowmg basis:

Computersoftwore . R 20% Stro:gh‘fhne

Tangible fixed _dssets and depreciation

Tangible fixed ase_ets are carrled at cost, he_t of depreciation and any provision for impairment, :

Depreciation is provided at rete_slcelcu!et_ed to write off the t_ost of fixed ossets, less their estimated res_i_du_q!_ e Gt
vaolue, over thelr expected vseful lives on the following bases: R RO LT

Long-term leasehold property- .+ - Over the life of the lease
Offic:e equipment Sl ; - :’20% s_truight line
A review for ;mpesrment of a fixed asset js carried out n‘ events or chenges in arcumstences sndscate thut

assets and their rec_overp_ble cmounts are recegmsed as impairments. Impairment lpsses are rec gn_ls_e_d_ in_ .

the Statement of financial activities incorperating income and expenditure account.
interest receivcble

Interest on ﬂmds held on deposrt is |nchded when receavable and the omount can be meesured rehqblg bg :
the compang thisis normoily upon not;facotion of the interest peld or pegpble bg the b '

Debtors




Mid Staffordshire Postgraduate Medical Centre {(Education)

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

1 Accounting policies (continued)

110 Cash ot bank and in hand

m

112

113

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account,

Liabilities and provisions

Liobilities are recognised when there is an obligation ¢t the balance sheet dote as o result of a past event, it
is probable thot o tronsfer of economic benefit will be required in settlement, and the amgunt of the
settlement can be estimated reliobly.

Lichilities are recognised at the omount that the company anticipates it will poy to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured af the best estimote of the ocmounts required to settle the obligation. Where the
effect of the time value of money is material, the provision is based on the present value of those amounts,
discounted at the pre-tax discount rote that reflects the risks specific to the licbility. The unwinding of the
discount is recognised in the stafement of finangial activities as ¢ finance cost. :

Financial instruments

The company only has financial assets and finoncial liabilities of o kind that guolify os basic finoncial
instruments. Basic financial instruments ore initiclly recoghised at tronsaction value and subsequently
measured at their settiement value with the exception of bank lcans which cre subsequently measured ot
amortised cost using the effective Interest method. '

Fund gceounting

General funds are unrestricted funds which are cvaoilable for use at the discretion of the Trustess in
furtherance of the general objectives of the compony and which have not been designated for other
pUrpOses.

Designated funds comprise unrestricted funds thot have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financiol statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors
or which hove been roised by the company for porticular purposes. The costs of raising and administering
such funds ore charged ogoinst the specific fund. The cim and use of each restricted fund is set out in the
notes 1o the financial statements.
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‘Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guarantee)

Notes to the financial statements
_for the year ended 31 March 2024

-2, Critical accounting estimates und areas of judgment

Estimates ond judgments cre con‘anuo%lg evalugted and are bosed on h;stoncal experience and other fcctors
including expectations of ?uture events that ore beixeved to be recsonabie under the orcumstonces .

Critical accounting estimates and assumptions:

The company makes estimates and.assumptions concerning the future. The resulting accounting estimates and
assumptions will, by defintion, seldom equal the refated actual resuits. The estimates and assumptions that have

o significant risk of causing a material adjustment to the carrying omounts of ossets cnd hobimles Wi‘{hlﬂ the next .
financias year are d|scussed beiow. g '

~There are no estimates or judgements that management would like to bring to the recders attention.

3. income from charitable activities
Unrestricted Restricted ' '."{otul
funds ~~  funds . funds
o : 2024 12024 2024 G
' Grant funding s L o | - 5400 - 5,400
Meetings income i i‘ ' L 85,197 L 889
Course fee income e - Lo 8,500 e T B,500 o
Other income - : L _ o 368 — G368
Simulation bookings T DT TR R o L3600 3600 .. L
. LI 94059 79000 103,059

g
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Mid Staffordshire Postgraduate Medical Centre (Education}

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

3. Income from charitabile activities (continued)

Grant funding
Meetings income
Course fee income
Other income

Simulation bookings

4 Analysis of expenditure on charitable activities

Educational activities

Educational activities

Unrestricted Restricted Total

funds funds funds

2023 2023 2023

£ £ £

- 332,375 332375

83,755 - 83755

10,770 - 10,770

386 - 386

- 4,000 4,000

94911 334,375 431,286
Unrestricted Restricted

funds funds Total

2024 2024 2024

£ £ £

122,102 150,616 272,718
Unrestricted Restricted

funds funds Total

2023 2023 2023

£ £ £

100.9656 83823 184,789
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" ‘Mid Staffordshire Postgraduote Medical Centre (Education)

(A compony limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

5. Analysis of expenditure by activities

- Educational activities

‘Educational activities

- -Analysis of direct costs

+ Catering

Course mcterials -

Activities
undertaken
" directly
2024

£

5472

- Activities
undertaken
directly

2023

£

1228

Support
- costs
. 2024

267,246

Suppert costs
2023

g

183561

> Total

ifunds

[ 2024

272,718

L Totdl
. funds

184,789

1]

S ot

funds
202

e
148

S 1228

'-Fqge 3 -



Mid Staffordshire Postgraduate Medical Centre (Education)

(A company fimited by guarantee)

Notes to the finoncial statements
for the year ended 31 March 2024

5.

Anatysis of expendifure by activities (continued)

Analysis of support costs

Depreciation and amortisction
Salary recharges
Managemeant fees

Auditors remunerction
Eguipment maintenance
Building maintenonce
insurance

Other costs

Disposal of fixed assets

Total

Net income/(expenditure) .

This is stated ofter charging:

Depreciation of tangible fixed assets - owned by the charity
Amortisation of intangible fixed assets - owned by the charity

Loss on disposal of assets

During the year, no Trusteas received any remuneration (2023 - £Nil
During the yeor, no Trustees received any benefits in kind {2023 - Ny
During the year, no Trustées received ony reimbursement of axpenses (2023 - NIl

Total
funds funds
2024 2023
£ £
179,567 126,829
504 2349
13,680 13,680
6,210 6570
7,662 . 5779
36,782 2820
16,659 14,469
4,767 11,065
1,415 -
267,246 183,561
2024 2023
£ £
176,433 125,785
3132 1,044
1,415 -
180,980 126,829
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Mid Sta_ffordshire Postgrqdua:te__Med'ical_Centre (Education)
‘(A company limited by guarantee)

- Notes to the financial statermnents
for the year ended 31 March 2024

7. Intangible assets

. Cost
At1 April 2023

At 31 March 2024
Amortisation
At1 April 2023 .

- 'Charge for the yecr

At 31 March 2024

‘Net book value

At 31 Morch 2024

At 31 Mcrch 2023

Ci Computer -
o software




Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guarantee)

Notes to the financial statements
for the yeor ended 31 March 2024

8. Tangible fixed assets

Cost or valuation
At 1 Aprit 2023
Additions

Disposols

At 31 March 2024

Depreciation
At 1 April 2023
Charge for the ysor

Cn disposals

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

9. Debtors

Trode debtors

Prepayments and accrued income

Long-term
leasehold Office
property equipment Total
f._ £ £
26,707 1,008,493 1,035,200
15,420 79,104 94 524
- (56,997) (56,997
42127 1,030,600 1,072,727
12,525 404,01 416,596
1,577 174,856 176,433
- (55,582) (55,582)
14,102 523,345 537.447
28,025 507,255 535,280
14,182 604,422 618,604
2024 2023
£ £
7,982 8,337
10,405 9710
18,387 18,047
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Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guarantee)

"No;es to the financiol statements
for the yeor ended 31 March 2024

10. .Creditors: Amount_s falling due within one year

-Accruals and deferred income




Mid Staffordshire Postgraduate Medical Centre (Education)

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

1.

Stotement of funds

Statement of funds - current year

Balance at 1 Balance at 31
April 2023 Income Expenditure March 2024
£ £ £ £
Unrestricted funds
Designated funds
Designated Funds ’ 504 - (504) -
General funds
General Funds 247,266 94,059 (121,598) 219,727
Total Unrestricted funds 247,770 94,059 (122,102) 219,727
Restricted funds
GP VTS restricted fund 21,309 - (2,58%) 18,726
innovotion and development funds 34,433 - (11,511 22,922
SIM development funds 98,10 3,600 ' (59,445) 42,256'
Training and development fund 72,249 - (9,522) 62,727
imaging academy 326,835 5,400 (67,555} 264,680
552,927 9,000 (150,616} 411,31
800,697 103,059 (272,718} 631,038

Total of funds
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- Mid Staffordshire Ppstgruduate Medicol Centre (Education)

' (A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

. Statement of funds (continued)

Statement of funds - prior year

" Balance at

‘Bolonce ot B ' “Tronsfers - - 31 March

R

1 April 2022 Income  Expenditure . infout - 2023 e

e E e R e

" Unrestricted funds . -~ -

Designated funds

Designated Funds 3 1338 SR (2,349) TS5 B0

Ggr_:eml funds

~ General Funds 252,487 94,911 86T L QmS) 247266

- Total Unrest‘__ricted funds - 253825 . 9491 L (100966) - co- il 247,770

Restricted funds . .

GPVTSrestricted fund 22389 - (108D el 09 o

I_nn'ovctio.h'and_ development : _ R ol
- funds . : o 45943 - C(11510) SRR
SIM development funds o 153,538 14,000 (59.437) _

34433 o
U980

Training and development fund 78505 - Ce256) e i imaaag

Imoging ocademny o - . 332375 4..(5,_540) e T

¢

326835 ..

300375 336375 (83823) Sl ssg7 ot

Totalof funds T 554,200 431286 . (18478%) - - UB00697 o

: B _"#qge 27 - o



Mid Staffordshire Postgradunte Medical Centre (Education)

(A compony limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

. Statement of funds (continued)

Details of funds:

The trustees have designated funds for the undergraduate medical schoo! development.

General funds are unrestricted funds for use in pursuance of the charity’s objectives.

The balance on the GP VTS scheme is to be used for the running costs of the scheme.

innovation and development funds are to provide a new Wi-Fi system/technology for doctors and delegotes

accessing the Postgraduate Centre.

SiM development funds have been received from Heclth Education England in order to develop o Simulotion
Training Unit/Patient Safety Centre in the RAB Thomas Lecture Theatre.

Training and development funds support training for staff.

imaging academy - HEE funding was secured to support development of o Midionds Imaging Academuy,
delivering training to the Schoo! of Rodiology, Post groduate Radiography, Medical Physics, and Radiology

Nursing.

12, Analysis of net assets between funds

Analysis of net assets between funds - current period

Tangible fixed assets
intangible fixed assets
Current assets

Creditors due within one year

Total

Restricted

Unrestricted Total
funds funds funds

2024 2024 2024

£ £ £

209,952 325,328 535,280

- 11,484 11,484

17.075 74409 7,574
{7300 - (7,300)
212727 41131 631,038
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‘Mid Staffordshire Postgraduate Medical Centre (Education)

{A company Ii;hit_ed by guardhtee) :

“.“Notes to the finandial st_ui_ements N
.for the year ended 31 March 2024

©. 12, “Analysis of net assets between funds (continued)

Analysis of net assets between funds - prjor period

Unrestricted - Restricted .. -
funds - funds
2023 2023

Tongible fixed assets PR SRR SRl 176,828 : 441776
Intangible fixed assets L, R Vi 14616 S
'Cu_rrent.czssets R i S SR I 77,808 96535
Cr_edii_ors due within one year : . ERa Lo (6.866) RRRRS

Total 247770 552927 .

13, Reconciliation of net movement in funds to net cash flow from operating activities -

"

_ﬁ_;’ 2024 '

_ Net income/expenditure for the period {as per Statement of Financial Activities) -+ (1__5_9_,_@_5_?)_ i

Adjustments for:

Depreciation chgrges o Ly S i . '1_.7__6_.4_3..3
Amortisation 'ch.ol".écs ; . AR e S g 3,132
Loss on the sale of fixed assets © B R g B 1415
Déé:reu-se/(.increase) in debtors F i L i R (340) v

Increase/(decrease) in creditors

. Net caosh provided by operating activities




Mid Staffordshire Postgraduate Medicol Centre (Education)

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

4. Analysis of cash and cash equivalents

Cashin hgnd

Total cash and cash equivalents

15.  Analysis of changes in net debt

Cash ot bank and in hond

16.  Related porty tronsactions

2024 2023
£ £
73,187 156,256
73,187 156,296
At 1 April At 31 March
2023 Cash flows 2024
£ £

£
156,296 (83,109) 73,187
156,296 (83,109} 73,187

The charity is related by woy of common trustees to Mid-Staffordshire Medical Education Centre, whose
principal activity is that of fundralsing in relation to the development of medicel education facilities in Mid

Staffordshire.

The charity occuples o buliding owned by the related chority rent free.

The charity paid the audit fee of £850 (2023 - £825) including VAT on behalf of the related charity during the

year.

The chority registered office of the reloted charity is County Hospital, Weston Road, Stofford, 5716 33A,

None of the trustees have been paid any remuneration or received any other benefits from an employment

with thair charity or ¢ reloted entity.

17. Controlling party

The charity is controlled by the trustees who are also the directors.
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