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The objects of the Charity sxe to;

o prom'ote the efficiency ofthe Regdne»l

a Rehereservingor formermembers ofthe Regime»r teho are i» conrhsions of
need:honfship or distress

o Foster esprit de corps, comradeship and rhe tveifare of members of the
Regiment, ««d ro prnserse rhe histoiy nnd tnuQ&ns of the Brigade of
Gutkhas.

The Trustees ste;
Ex-officio:

hfaior General GM Stricidand DSQ MBR, She Colonel ofthe Regi&r, k Chairman
Colonel DJ.iRObiitsou, Co@eel Brigade of'Gnrkkas
Bae C~frtg fears of the P a«d 2 Baaalio«s
Lieutenant Colonel K Snmfonl-Tuck CO lRGR tv.ef. d+ Jo»nary 2023
Lieutenant Cnlonel N.L. Moran, CO 286R w.ef. l'kngnsr 2022
The Chairrno» of the Regirrrerrral Associano«of rhs Regiment
Calottel DM Rex MVO

Cc+opted;
R,T. Plakes. Rsq. , w.e.f. ,9. Sanuary 2029
C.R. Ross Esq. , w.eL 9n January 2023

Officers of tbe Charity
Major 8:McKay MBK Senrerary
Mr MFH Adler TD Treasurer

Full details of the Charity's income and expendinue are given iu the accouuta, which ate
attached to this report.

Public bene6t. The ~Fund achieves its objectives by the tuaking of charitable grants aut of its
capital and. htcome for the purpose of promothtg the ef6ciency of tbe armed forces of The
Crown, particularly by suppurttng the welfare of serving persojtnel and in commemoradng the
history, ared'traditions of the Regiment,
The Charity makes a le@of'Stunts that support Regimental well-being and benevolence and
othbt activities»that are nof adogututdy, or directly, provided from Public Pudds. Tihe Trustees
recognise 'the benefits that ttus biingh to the Regiment aud the Army in contributing to the
creafion and nudnteuance of morale, a war-winning factor.

T' he Trustees consider, therefore, that the Clutrity more than meets the requirement to provide
Public Sehefit under the charitable "Head" of "the promotion of the efficiency of the armed
forces of %he Crown",



In respect of the Charity's investments, the Trustees have continued to hold iuconte unifs in

Md' Charifund and also hold accumulation units in the BlackRock Armed Forces Charities

Growth 4 Income Fund. They continue to hold the Newton Global Growth 4 Income Fund

for Charities. They abo hold COlF Charities Investment Fund accumulation units. They

consider that this poflcy of diversification helps to mitigate risk,

The Trustees have resolved to seek growth as their prime investment objecflga for the time

bdug. The Regicaent is still young by British Army stan4u& and there is.a continuing need to

grow the capital of the Charity in anflcipation of an increased demand for support as soldiers

age and their welfare snd benevolence needs begin to become apparenL

Thc Treasurer uf the Charity is found by The Independent Services Agency Ltd and the

accounts use maintained in line with the SORP. Accounts for the year ending 3 I March 2023

have been properly malittained and wiii have been inspected independently inspected before

the Trustesa' AGWl iu Juiy.

The Trustees review the risks, which might affect the Charity, on a regular basis. The miin

risk is assessed as being a major. collapse of tbe Stock Market but, nevertheless, they consider

thatitheir investments, which are professionally managed by major flnsncial organisations, are

as well diversified as they can be. The Trustees have experienced previous dtiwn turns in the

market but, being a charity with long term expectations and requirements, they ars content that

their present investment policy is dte proper one. 'Ihe Trust enjoys a consitterable annual

inc&une for the soldiers' day's pay scheme this enables them sn cover all likely charitable

outgoings. The Charity is.a going concern.

Written policy ducuments are in. place to cover risk meugentent, investment and conflicts of

interest,

No such documents are required to cover volunteer management, safeguarding vulnerable

beneflciaries and complaints baudliug since the Charity has no likely involvement in such

matters. In the event th'atony of these subjects should become relevant then suitable measures

would be platmed, discussed and adopted,

Activities and achievements.

All the activities planned for during the year were achieved successfully.

There was considerable expenditure during the year on Regitnental pullovers. The Trust

account acted ss the payment vehicle and also received the income form sales. This activity is

not typical aud the Trust does not involve itself in regular trading activides,

Future intentions. There will be no bnmedlate change to the policy. of the Tmstees, which is

to invest for gmwth for the foreseeable future.

As mentioned shove the Tmst receives a grant from the Soldiers' Day. 's Pay Scheme and this

is distributed in its entuuty to the battahons and sub units connected to the Regiment, This

source of fmauce enables many welfare activities to be supported.

Trustees are selected on the basis of- special skills that they can offer which will beneflt the

Charity in terms of its operation, Trustees' trainmg'Ls mainly achieved by virtue of positions



held by Trustees in their civilian or miTitary capactties. Use of external providers for such
training is sometimes sought %here n~. the Independent Services Agency l.td provides
speriaHsed technical advice on relevant current charity matters.

The Trustees are all "volunteers" and offer their services on a fmanciaHy un-rewarded basis.
No other volunteers are employed,

Ho, regular fund-raising activities were or are employed btdividual donations from the
membership of the Regiment may be sought on special occasions for unique purposes.

Original Signed by a Trustee on betudf of aH the Trustees

Dated



Inde endent Examiner's Re rt to the Trustees of the Royal Gurk Rill R i ental Trust

I report on the accounts of the Trust for the pened ended 3I March 2023 as set out on the attached
documems,

R t ective res nsIh iities e he 7rnst and th Exatnfner

As the Charity's Trustees you are responsible for the preparation of the accounts; you consider that the
audit requirement of section 43(2) of the Charities Aa 1993 (the Act) does NOT apply. It is my
responsibility to examine the accounts under section 145 of the Charities Act 20I I (the Act); and to
follow the procedures laid down in the General Directions of the Charity Commissioners under section
I 45(5)b of the Act and to state whether particular matters have come to my attention.

B sis e the Inde dt'nt Examiner�'s Re ns

My exmnination was carried out in accordance with the General Directions given by the Charity
Commissionem. An examination includes a review of the accounting records kept by the Charity and a
comparison of the accounts presented with those on record. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from you as Trustees concerning
any such matters. The procedures undertaken do not provide all the evidence that would be required
in an audit. and consequently I do NOT express an audit opinion on the view given in (he accounts.

Inde ndent va ners State@rent

in connection with my examination. NO matter has come to my atteniion:

( I ) which gives me reasonable cause to believe that in any respect the requirements

- to keep accountmg records in accordance tvith the Am: and

—to prepare accoums which accord with the accouming records and to comply with the accounting
requirements of the Acl

have not been met; or

(2) to which. in my opinion. attention should be drawn in order to enable a proper understanding of
the accounts to be reached.

Name; XA. CramielAChdd

tPlace; West End

Date: gQ J

tnte'tvwten I wmevr Sv e Staivs du i V
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Current Units Held
Cost of Current

Holdings
Market Value as at11

Mar 23

CCIA - COIF
Charities invesmtent

Fund Accm Units 640.59 I 35,850.00 j 146,625.61

h4&G Charifund Inc
Unirs 8001.109 j„55,794.07 g 118,670.05

IILK Armed Forces
Charities Gr & Inc
ACCM Units 24494.724 $75,571.23 '106,164.00

Newton Growth &
Income Fund Accm 72323.376 81,738.71 j 116,'823.95

Total Investment
alues

cost
~8,954.01

Market Value


