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THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2021

The trustees present their report and financial statements for the year ended 31 March 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the company's governing document, Companies Act 2006 and "Accounting and Reporting by

Charities; Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1

January 2015)"

Objectives and activities
The main purpose of the Women's Institute organisation are:

a) to advance the education of women and girls for the public benefit in all areas including, without limitation,

local, national and international issues of political and social importance; music, drama and other cultural

subjects; and all branches of agriculture, crafts, home economics, science, health and social welfare;

b) to promote sustainable development for the public benefit by educating people in the preservation,

conservation and protection of the environment and the prudent use of natural resources; and promoting

sustainable means of achieving economic growth and regeneration;

c) to advance health for the public benefit;

d) to advance citizenship for the public benefit by the promotion of civic responsibility and volunteering.

The NFWI seeks to give women the opportunity of working together through Women's Institute organisation in

their communities, of developing their capacity and skills and of putting into practice those ideals for which the
Women's Institute organisation stands.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities

the company should undertake.

Achievements and performance
Due ta Coronavirus Covid 19 events have been unable to take place this year.

Financial review
We have an overall deficit this year of 6(9,670) (2020: F(25,704) deficit), which includes ENII (2020: SNII)

relating to the release of suspended Wl funds over 3 years old. Due to Coronavirus Covid 19 there was no

charge for the newsletter and subscriptions were extended by a further 3 months and will now expire on the

31 March each year.

It is the policy of the company that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six month's expenditure. The trustees
considers that reserves at this level will ensure that, in the event of a significant drop in funding, they will be
able to continue the company's current activities while consideration is given to ways in which additional funds

may be raised. This level af reserves has been maintained throughout the year.

The trustees has assessed the major risks to which the company is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance and management
The company is a company limited by guarantee. The company is registered as a charity. The company is
governed by the articles and memorandum of association. The schedule of company information sets out

further details.

The charity is governed by a Board of Trustees of not fewer than eight and not more than fifteen members
which shall meet not less than six times a year.

Trustees are appointed by the Federation Annual Meeting to hold office for a period of two years. Retiring

trustees may be re-elected and new trustees may be appointed following the procedure laid down in the
company's articles of association.

The trustees, who are also the directors for the purpose of company law, and who served during the year and

up to the date of signature of the financial statements were:
Mrs Y Price (Chairman)
Mrs J Marsden
Mrs E A Parry (Resigned 24 October 2020)
Mrs C A Potter (Resigned 24 October 2020)
Mrs L D Boardman
Mrs M Gregory
Mrs Y Bee
Mrs E Brichta

Mrs G Cole
Mrs K Yates
Mrs S Carter

None of the trustees has any beneficial interest in the company. All of the trustees are members of the

company and guarantee to contribute F1 in the event of a winding up.

A County Federation is an association of Women's Institutes.

The Federation is a member of the National Federation of Women's Institutes. It is entitled to appoint
Federation representatives to The National Federation and is bound by the Constitution of the National

Federation.

The memorandum and articles of association grant wide powers of investment to the trustees.

Asset cover for funds
The notes to the accounts set out an analysis of the assets attributable to the various funds and a description

of the trusts. These assets are sufficient to meet the charity's obligations on a fund by fund basis.

The trustees' report was approved by the Board of Trustees.

Dated: ..k! .lQ! .AM('



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE WEST SUSSEX COUNTY FEDERATION OF WOMEN' S
INSTITUTES (LIMITED BY GUARANTEE)

I report to the trustees on my examination of the financial statements of The West Sussex County
Federation of Women's Institutes (Limited By Guarantee) (the company) for the year ended 31 March 2021.

Responsibilities and basis of report
As the trustees of the company (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
2006 (the 2006 Act).

Having satisfied myself that the financial statements of the company are not required to be audited under

Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination

of the company's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act).
In carrying out my examination I have followed all the applicable Directions given by the Charity

Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect.
1 accounting records were not kept in respect of the company as required by section 386 of the 2006

Act; or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements

Claire Norwood BSc FCAATII

Jones Avens Limited

Piper House 4 Dukes Court

Bognor Road
Chichester
West Sussex
PO19 8FX

Dated. ... . Vji +/ A. .



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2021

Notes
m nsf

Unrestricted Unrestricted
funds funds

general designated
2021 2021

E E

Restricted Endowment
funds funds

2021 2021
E

Total

2021
E

Total

2020
E

Donations and legacies
Charitable activities

Other ancillary trading
activities

Investments
Other income

44, 124

5,224
8,897

451

50

68

50 354
44, 124 98,880

5,224 18,632
8,979 9,973

451 1,496

Total income and
endowments 58,696 14 50 68 58,828 129,335

CutftgtllttttfLgtL
,Chic i d

Ancillary trading costs 8 8,922 8,922 16,693

C~hit hi

Membership and
county activities 9

Total charitable expenditure

59,019

59,019

245 312

245 312 59,576 138,346

59,576 138,346

Total resources
expended 67,941 245 312 68,498 155,039

Net (outgoing)I
incoming resources
before transfers (9,245) (231) (262) 68 (9,670) (25,704)

Gross transfers
between funds (245) 245

Net movement in funds (9,490) 14 (262) 68 (9,670) (25,704)

Fund balances at 1

April 2020 291,128 12,069 4,881 59,423 367,501 393,204

Fund balances at 31
March 2021 281,638 12,083 4,619 59,491 357,831 367,501

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

SUMMARY INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Gross income

Total expenditure from income funds

Net expenditure for the year

All income funds
2021

6

58,760

68,498

(9,738)

2020

126,986

155,039

(25,053)



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES

(LIMITED BY GUARANTEE)

BALANCE SHEET

AS AT 31 MARCH 2021

Fixed assets
Tangible assets
Current assets
Stocks
Debtors
Cash at bank and in hand

13

16
18

2021

3,266
7,977

199,286

160,997

2020

4,291
15,364

218,753

160,395

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

17

210,529

(13,695)

196,834

357,831

238,408

(31,302)

207, 106

367,501

Capital funds
Endowment funds

Income funds
Restricted funds

~UUt t d U d

Designated funds

General unrestricted funds

20

12,083
281,638

59,491

4,619

12,069
291,128

59,423

4,881

293,721

357,831

303,197

367,501

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies

Act 2006, for the year ended 31 March 2021,

The director acknowledges her responsibilities for ensuring that the charity keeps accounting records which

comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the

state of affairs of the company as at the end of the financial year and of its incoming resources and application of

resources, including its income and expenditure, for the financial year in accordance with the requirements of

sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The firiancial statements were approved by the Trustees on .........~9.t.@.L

Mrs M Gregory
Trustee

Company Registration No. 2917631



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies

Company information
The West Sussex County Federation of Women's Institutes (Limited By Guarantee) is a private company
limited by guarantee incorporated in England and Wales. The registered office is North Lodge, Northgate,

Chichester, West Sussex, PO19 1BJ.The charity number is 1036497.

1.1 Accounting convention
The financial statements have been prepared in accordance with the company's [governing document],
the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The
company is a Public Benefit Entity as defined by FRS 102.

The company has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only

to the extent required to provide a true and fair view. This departure has involved following the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest E..

The accounts have been prepared on the historical cost convention. The principal accounting policies
adopted are set out below,

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1,3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial

statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the

company.

1.4 Incoming resources
Income is recognised when the company is legally entitled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 IHARCH 2021

1 Accounting policies (Continued)

Cash donations are recognised on receipt. Other donations are recognised once the company has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time

of the donation.

Legacies are recognised on receipt or otherwise if the company has been notified of an impending

distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated

as a contingent asset.

Grants are credited as income in the year in which they are receivable. Grants received for specific
purposes are accounted for as restricted funds. Grants are not recognised as receivable until all conditions

for receipt have been complied with. Where donor imposed restrictions apply to the timing of related

expenditure as a pre-condition for its use, the grant is treated as deferred income until those restrictions

are met.

Income relating to memberships, newsletters and events are recognised in the period in which it relates
and in which the service or goods are provided or the event takes place. Deferred income is then released
to income in the reporting period in which the performance related or other conditions that limit recognition

are met.

Turnover is measured at the fair value of the consideration received or receivable and represents amounts

receivable for goods and services provided in the normal course of business, net of discounts, VAT and

other sales related taxes.

1.5 Resources expended
Costs have been allocated under different headings. Costs of publications and merchandise have been
allocated to raising funds to be matched against the income from sales of publications and merchandise.

Costs relating to sub committee expenses, 300 plus club expenses and bursaries and donations have

been allocated to charitable activities undertaken directly.

Costs relating to accountancy, bookkeeping, trustees' travel, courses and conferences have been allocated

to governance costs, All other costs have been allocated to support costs. Both governance costs and

support costs are allocated to the charitable activity of the company.

Expenditure includes any VAT which cannot be fully recovered and is reported as irrecoverable VAT in the

accounts. The charity deregistered from VAT in the year and therefore all costs going forward will be
reported on a gross basis.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over

their useful lives on the following bases:
Land and buildings

Fixtures, fittings & equipment

Computers

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE VEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

Land and buildings are shown in the accounts at 31 March 1993 value with the additions of any
improvements since that date.

Depreciation on the building is not provided on the basis of immateriality.

1.7 impairment of fixed assets
At each reporting end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment

loss (if any),

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in

use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for

which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in income/

(expenditure for the year, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is

increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
doss not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately, unless
the relevant asset is carried in at a revalued amount, in which case the reversal of the impairment loss is

treated as a revaluation increase,

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks ta their present location and condition, Items held far distribution at no ar
nominal consideration are measured the lower of replacement cost and cost.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.10 Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section
12 'Other Financial Instruments Issues' af FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to

the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES

(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

Basic finsncisi assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the

effective interest method unless the arrangement constitutes a financing transaction, where the transaction

is measured at the present value of the future receipts discounted at a market rate of interest. Financial

assets classified as receivable within one year are not amortised.

Impairment of finsnciei assets
Financial assets, other than those held at fair value through income and expenditure, are assessed for

indicators of impairment at each reporting date. Financial assets are impaired where there is objective

evidence that, as a result of one or more events that occurred after the initial recognition of the financial

asset, the estimated future cash flows have been affected.

If an asset is impaired, the impairment loss is the difference between the carrying amount and the present

value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment

loss is recognised In net income/(expenditure) for the year.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was

recognised, the impairment is reversed, The reversal is such that the current carrying amount does not

exceed what the carrying amount would have been, had the impairment not previously been recognised.

The impairment reversal is recognised in net income/(expenditure) for the year.

Basic financial iisbilities
Basic financial liabilities, including trade and other payables, are initially recognised at transaction price

unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the

present value of the future receipts discounted at a market rate of interest. Debt instruments are

subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course

of operations from suppliers. Accounts payable are classified as current liabilities if payment is due within

one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially

at transaction price and subsequently measured at amortised cost using the effective interest method,

l3erecognition of financial liabilities

Financial liabilities are derecognised when the company's contractual obligations expire or are discharged

or cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services

are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably

committed to terminate the employment of an employee or to provide termination benefits.

-10-



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

2 Critical accounting estimates and judgements

In the application of the company's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and

other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future

periods.

Key sources of estimation uncertainty

Depreciation
The annual depreciation charge is sensitive to changes in the estimated useful lives and residual value of
the assets. The residual values are re-assessed annually and amended where necessary.

3 Donations and legacies

Restricted
funds

Restricted
funds

2021
E

2020
F

Donations and gifts 50 354

4 Charitable activities

2021

f

county
-t'iII2f

f

Total
2021 2020

f

Membership income

Income from Sub Committees
300 Plus Club income

34,271
4,863
4,940 50

34,271
4,863
4,990

42, 326
51,364

5,190

44, 074 50 44, 124 98,880

- 11



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN' S.INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

5 Other ancillary trading activities

Unrestricted
funds

general
2021

Unrestricted

funds

general
2020

Sales of publications and merchandise 5,224 16,632

- 12-
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THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

7 Other Income

Unrestricted
funds

general
2021

8

Total

2020
8

Other income 451 1,496

8 Raising funds

Unrestricted
funds

general
2021

8

Unrestricted
funds

general
2020

6

Ancilla tradi costs
Costs of publications and merchandise 8,922 16,693

8,922 16,693

-14-



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

9 Charitable activities

Membership Membership
and county and county

activities activities
2021 2020

6

Bursaries and donations

Subcommittee expenses
300 Plus Club expenses
Repairs and maintenance

3,313
2,200

52
48,851

2,420
12,922

5,513 64,245

Share of support costs (see note 10)
Share of governance costs (see note 10)

47,338 61,647
6,725 12,454

59,576 138,346

Analysis by fund

Unrestricted funds - general
Unrestricted funds - designated
Restricted funds

59,019 122,859
245 15,422
312 65

59,576 138,346

15-



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

10 Support costs
Support Governance

costs costs
E E

2021 2020 Basis of allocation

E

Staff costs
Depreciation
Office costs
Premises and repairs
Other

Bookkeeping costs
Accountancy
Courses and
conferences
Trustees' travelling

24, 794
976

7,670
12,698

1,200
1,153
5,400

172

24, 794
976

7,670
12,698
1,200
1,153
5,400

172

24,981 See below

824
15,892
17,876
2,074
2,479
4,980

750
4,245

47,338 6,725 54,063 74, 101

Analysed between
Charitable activities 47,338 6,725 54,063 74, 101

The trustees consider that all support and governance costs should be allocated to the charitable activities
of the charity.

11 Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year, but
12 of them were reimbursed a total of Enil for travelling expenses and Annual National Council meeting
expenses (2020- 12 were reimbursed E4,245).

- 16-



THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

12 Employees

Number of employees

2021
Number

2020
Number

Administration

Employment costs 2021
5

2020
f

Wages and salaries
Other pension costs

24,406
388

24,604
377

24, 794 24, 981

A part time staff member was also employed in addition to the disclosure above, to help with the day to
day administration work of the charity.

There were no employees whose annual remuneration was F60,000 or more.

13 Tangible fixed assets
Land snd
buildings

Fixtures,
fittings a

equipment

5

Computers Total

Cost
At 1 April 2020
Additions

157,096 9,555 10,204 176,855
761 817 1,578

At 31 March 2021 157,096 10,316 11,021 178,433

Depreciation and impairment
At 1 April 2020
Depreciation charged in the year

At 31 March 2021

8,557 7,903 16,460
352 624 976

8,909 8,527 17,436

Carrying amount
At 31 March 2021

At 31 March 2020

157,096

157,096

1,407 2,494 160,997

998 2,301 160,395
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THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

13 Tangible fixed assets (Continued)

North Lodge, Northgate, Chichester, West Sussex was purchased from West Sussex County Federation of
Womens Institute House Limited on 22 June 1995 for a sum of E27,636. There was an informal valuation in

1993, the Institute's Surveyor valued the property at E130,000. Since that date improvements were carried
out increasing the value to E157,096.

The North Lodge property is used by the charity itself and although a small area is 1st in order to generate
rental income for the charity, the trustees consider that this element is immaterial to the property as a whole
and cannot be measured at fair value reliably without undue cost or effort. Therefore the property has been
categorised within property, plant and equipment.

14 Financial instruments 2021 2020
E E

Carrying amount of financial assets
Debt instruments measured at amortised cost 3,532 9,574

Carrying amount of financial liabilities
Measured at amortised cost 13,695 22,450

15 Stocks
2021

E

2020

Finished goods and goods for resale 3,266 4,291

16 Debtors

Amounts falling due within one year:
2021

E

2020
E

Trade debtors
Other debtors
Prepayments and accrued income

3, 102
430

4,445

9,054
520

5,790

7,977 15,364
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THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

17 Creditors: amounts falling due within one year

Notes
2021

6
2020

6

Other taxation and social security

Deferred income
Payments received on account
Trade creditors
Other creditors
Accruals and deferred income

18
2,918
4,210

873
5,694

888
7,964
1,952
5, 121
9,965
5,412

13,695 31,302

18 Deferred income

2021
6

2020
8

Other deferred income 7,964

19 Endowment funds

52,559
6,864

Balance at
1 April 2020

Expendable endowments
Betiy Merritt
fGive a Carer a Break"

Incoming
resources

61

Resources
expended

Transfers Investments Balance at
gains/losses 31 March 2021

52,620
6,871

59,423 59,491
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THE WEST SUSSEX COUNTY FEDERATION OF WOMEN'S INSTITUTES
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDI

FOR THE YEAR ENDED 31 MARCH 2021

20 Restricted funds

The income funds of the charity include restricted funds comprising ths following unexpended balances of
donations and grants held on trust for specific purposes:

Movement ln funds
Balance at 1 Incoming Resources Balance at 31

April 2020 resources expended March 2021
f f ' f f

Bramber Beeches
Centenary fund for office equipment

Denman Maintenance Fund

Awards For All

f1 Denman Bursary Draw

Marketing Initiative

63
284

1,542
259

2,247
486

50

(260)
(62)

63
284

1,282
207

2,297
486

4,881 50 (312) 4,619

Bramber Beeches Fund represents a donation for the upkeep of trees at Bramber.

The Maintenance Fund represents donations received for the West Sussex Room at Denman College.

The Denman Bursary Draw comprises donations received for Denrnan course fees and expenses.

The Awards for All fund was established upon receipt of a grant for ths purchase of computer equipment to
be used for presentations, conferences and meetings.

The Centenary Grant was awarded to help promote the Wl, to recruit new members and open new Wls.
The Federation has attended various village and town open days to facilitate this.

The Marketing Initiative represents funding given to promote the Wl.

21 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

The transfer from unrestricted fund to designated fund is to reflect the actual balance left in the bank

account at the year end.
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FOR THE YEAR ENDED 31 MARCH 2021

22 Analysis of net assets between funds
Unrestricted Designated Restricted Endowment

funds funds funds funds
2021 2021 2021 2021

f. f f f

Total

2021
f.

Total

2020
f

Fund balances at
31 March 2021
are represented
by:
Tangible assets
Current assets/
(liabilities)

160,997

120,641

281,638

12,083

12,083

160,997 160,395

4,619 59,491 196,834 207, 106

4,619 59,491 357,831 367,501
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