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MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

DIRECTORS' AND TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The trustees are pleased to present thelr annual directors’ report tagether with the financial statements
of the charity for the vear ended 31+ March 2023, which are also prepared to meet the requirements
for a directors’ report and Companies Act purpuses.

The financial statements comply with the Charities Act 2011, the Companies Acl 2006, the
Memorandum and Articles of Association, and Acceunting and Reporting by Charities: Statemnents of
Recommended Practice applicable to charilies preparing their accounts in accordance with the
Financial Reporling Standard applicabie in the UK and Republic of Ireland {FRS 102) (effective 1
January 2018).

OUR PURPOSE AND ACTIVITIES

Vision

The object for which the Company is established, as slated in the Memorandum and Articles of
Association, Is to promote, develop and provide Tacilities for the daily care, recreation and edusalion of
chitdren under the age of five, resident in the London Borough of Tower Hamlets with pardicular regard
to children resident in Matilda House, St Katharina’s Way, London.

Mission
The main objective for the year was the operation and management of a cammunity day nursery,

Achievements and Performance

The Nursery continues to provide dedicated care for pre-school children, enhancing and stimulating
their development within the early year's environment, in readiness for their eventual progression lo
junior schoo).

The Nursery continues to participate in the funded scheme inifiative for 2-year-olds and aiso paricipates
in the funded 30-hour free places for 3- and 4-year-olds.

During the vear, our Ofsted raling was maintsined as 'Gond’ and we continue working lowards an
upgrade to ‘Qulstanding.

The nursery was afso yifted with ¢ muel welcomed refurbisfhment hy St Coorge Deyefapnent, Tese
repeddrs took plaev in Angust 202t dusted twseks and hrelwded the reficinting of the kiteher, bathropm
und other vepuirs fo the building . The mupsery had to vacate the premises whilst the repairswere fxing
carrivd out amd vented a clierel half so it could continue to proviced pri-sehaol plices for children,

At the AGK held on the ogit of Junuary 2002, o four decisions were mude obout stuff salaries und the
suursery fees which wkes effect i the finaneiod gear.

Public henefit statement

It shaping our objectives for the year and planning our activilies, the trustees have considerad the
Charity Commission's guidance on public benefit, including the guidance “public benefit running a
charity {PD2). The achievements and aslivities abave demonsirate the public benefit arising through
the Charity's activities.

FINANCIAL REVIEW




MATILDA COMMUNITY DAY NURSERY
{A company limited by guarantes)

DIREGCTORS’ AND TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

During the year the Chasity's incoma amounted te £194,939 (2022 - £178,161} and a deficit of £8,780
for the year (2022 - £1,480 profit). The Gnancial position at the year revealed by the Balance Sheet on
page @ shows nel current assels of working capital of £42 384 {2022 - £81,164). The nel book valus
of fixed assets held, afl of which are used directly for charitahle purposes, amaunted fo Nit (2021 -
£103).

Principal Funding Sources

The principal funding source is parental fee income, supplemented by donations and fund-raising
activitias, '

Investimen! powers and policy

Under the Memorandum and Articles of Association, the charlty has the power to imake any investment
which the trustees see it The entity has a substantial accumuiation of cash presantly investad by being
placed on deposit with an approximate rate of retumn of 0.04% per anaum, This is below the current rats
of inflation in the UK.

Reserves policy

The: Directors consider it prudent to maintain an adequate balance of unrestricted funds to cover the
Charity's conteactual commitmedts and ideally would like these to be at a minimum level of betwoan 3-
amd B-months annial expenditure.

As of 3tst Murch 2023, accounts showed resetves of K42, 384 (2022 - £51 .1 B4), of which £10,834 (2022
- £10,833) was resirictad and £31 551 (2021 - £40,331) was unrestricted. The unrestricted funds not
designated or invested in tangible fixed assets held by the charity are £31,551 (2020 - £40,331).

The Directors consider that the Charity's reseives will enhance the services providet] and
pravide financial securlty {or the fulure,

FUTURE PLANS AND DEVELOPMENTS

The Nursery will continue fo provide dedicated care for pre-school chitdren and plans {o increase the
accupancy rate of the nursery,

The nursery plans to increase staff salaries by 5% from May 2023, It also plars {o ncrease fees by 10%

from tay 2023 with notifications of the inerease 1o be sent to parents a mantls prior ta {he change. Both
changes wire Seen 15 necessary for the developmend, wontinuily and growth of the nursery.

STRUCTURE, GOVERNANCE AND MANAGEMENT




MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

DIRECTORS’ AND TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Governing Document

Matilda Community Day Nursery ("the Company”) is registered as a company fimited by guarantee and
does not have any share capital. Its operations are governed by its Memorandum and Aricles of
Association {(M&AA) dated 314 January 1994,

The Company was incorporated on 217 January 1994 and registered as a charity on 31% March 1994,
The charily registration number is 1035872 and the company registration number is 02893215,

Recruitment and appointment of Directors/Trustees

The Direclors of the company are also charity Trustees for the purposes of charity faw. Under the
Company's Articles of Association, the business of the company is managed hy the Management
Cammilter, which incluedes at least one direclor,

The number of members of the Management Commiltes shall not be less than three nor more than
nine.

The Management Committee shall be constituted as up to seven members elected from among the
rembers of the Company annually at the Annuat General Megting and two persons (who need naot be
members of the Company} co-opled, and with fulf vating righis.

All mambers of the Management Committee shall retire annually at each Annual General Meeting but
shall be eligible for re-appointment.

No paid emplayes s eligible to serve as a member of the Management Cammittes,

Trustee induction and training

New Dirsctors / Tiustees are initially provided with copies ol the Memorandum and Articles of
Association, together with the most recert Ahnual Direclors’ and Trustees’ Report.

Al Directors / Trustees continue to maintain a good working knowledge of Charity and Company Law
and Best Practice by studying Charity Comimission newsletiers. The Management Committee wil
recrult further Directors / Truslees as required for the ongoing successful operation of the organisation.

Organisation

The day-to-day rumning of the organisation is overseen by the Nutsery Manager who reports to the
Directors / Trustees wha are responsible for determining all of the Company's policies and ensure that
committeée meetings are held svery six-to-zight weeks.

Related parties




MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

DIRECTORS' AND TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The Company does not haye relationships with relaled parties and nther charities and arganisations
with which it co-operates in purstt of its charitable ohjectives,

Pay policy for senior stalf

The Management Committee will, if appropiale, review the remuneration in respect of senjor staff,
prior to the finalisation of the Nursery inceme and expenditure budget for the foithcoming financial
year.

Risk and financial Controls

The Directors/Trusiees have overall responsibility for ensuring that the Company has appropriate
systems of financial controls for the organisation. They are also msponsible for keeping propes
accourting records which disclose with reasnnable accwacy at any time the financial position of the
Company and enable them ta ensure that the financial slatements follow best practice, Thay are aiso
responsible for safeguarding the assets of the Company and for taking reasonable steps for the
prevention and detection of fraud and other irregutarities,

The systems of internal control are designed to provide reasonable, but not absolule, assurance against
material misstatement or foss. internal control processes inchude;

* Al suppliers’ invoices are required to be authorised for payment by the Nursery Manhager.

¢ Al parental fees are recorded on a week-to-week basis aid regular monitoring of fee balunces
is matntained in order lo avoid the accrual of arrears. Any parental arfears that may have
kecome manifest and not satisfactorily resolved initially by the Nursery Manager and will be
reported to the Direclors/Trustees, in order far appropriate action to he taken as may be
deemed necessary,

¢ Annual reviews are underlaken and any addiional procedires that may have become
necessary are implermented,




MATILDA COMMUNITY DAY NURSERY
{A company limited by guarantee)

DIRECTORS' AND TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 MARCH 2022

Charitable and political donations

During the year, the company made na charitable ar poiical donations,

REFERENCE AND ADMINISTRATIVE DETAILS

Company Numhber: 2893215

Charity Number: 1035872

Directors and Trustees: Ms. Stephanie Ketnwein Thrane (chair) — appolnted 1/12/2020

Ms. Sylwia Kedrak — appointed 1/12/2020
Miss. Venessa Smith - re-appointed 1/12/2020

Secretary: Vanessa Smith
Senior Management: 5 Khan-Akbar — Nursery Manager
Registered Office: Matilda House, $t. Katharine's Way, London E1W 1LQ

Independent Examiner: Mr D Tany — Chartered Aceountant

Ramon Lee Ltd, 83 Tabernacle Street, Londan EC2A 4BA

Bankers: HSBC PLC, 60 Fenchurch Street, London ECA30 4BA

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The Truslees (who are alsn Directors of Malilda Community Day Nursery for the purposes of company
law} are responsible for preparng the Tiuslees’ Annual Report and the financial statements in
accordance with applicalile law.

Company law requires the Trustees to prepare tinancial statements for each financial year which give
a frue and fair view of the slate of affairs of the chajitable company, of the incoming resources and the
application of resvurces, including the income and expenditure for that period, In preparing these
financial statements, the Trustees are required to;

L

L

*

sefect suitable accounting policies and then apply them consistently’

observe the methads and principles in the Charities SORP;

make judgements and estimates thal are reasonable and prudent;

state whethar applicable UK Accounting Standards have been folloved, subject to any material
departures disclosed and explainad in the financiai statements;

prepare the financial statements on the going concern basis unless it s ingppropiate to
presume that the charitable company will continge in business.




MATILDA COMMUNITY DAY NURSERY
(A company limited by Quarantee)

DIRECTORS' AND TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charitable company and enabls them to ensure that
the financial statemsals comply with the Companies Act 2006, They are also responsibile for
safeguaiding the assets of the charitable company and hence for laking reasonable steps for the
prevention and detection of fraud and other iregularities.

This report has been prepared in accardance with the special provisions relating to small companies

within Part 15 of the Companies Act 2006,

APPROVED BY THE COMPANY AND SIGNED ON ITS BEHALF BY:

Vehessa Smith
RUSTEE / DIREHTOR

%&NEJ\QN /\1 agiu y?024




INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF

MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

[ report on the accounts of the company for the year ended 315! March 2023,

Respective responsibilities and basis of report

As the charity’s frustees of the Company (who are also the directors of the company for the purposes of company
law), you are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (“the 2006 Act”).

Having satisfied myself that the accounts of the Company are not required to be audited for this year under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of your
charity’s accounts as carried out under section 145 of the Charities Act 2011 (“the 2011 Act”). In carrying out my
examination, | have followed the Directions given by the Charity Commission (under section 145(5)(b) of the 2011
Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention which gives me
cause fo believe that:

+  accouniing records were not kept in accordance with section 386 of the Companies Act 2006; or

» the accounts do not accord with such records; or

+ the accounts do not comply with relevant accounting requirements under section 396 of the Companies
Act 2006 other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination; or

+ the accounts have not been prepared in accordance with the Charities SORP (FRS102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this repott in order to enable a proper understanding of the accounts to be reached.

Do
DAVID TERRY FCA
RAMON LEE LTD : 93 TABERNACLE STREET
CHARTERED ACCOUNTANT LONDON EC2A 4BA

31 January 2024




MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantes)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 3157 MARGH 2023

SUMMARY INCOME AND EXPENDITURE AGCOUNT

Unrestricted  Restricted

Notes Funds Funds  Total 2023  Total 2022
£ £ £ E

Income
income from charitable aclivitles 2 194,939 - 194,838 178,161
Investment Income 3 238 - 238 8
Total lncome 195,177 - 1857 178,169
Expenditure
Charitabla activites 4 203,957 - 203,957 176,665
Total Expenditure 203,957 - 203,957 176,689
Net income {expenditure) and the movement {8,780) - {8,780} 1,480
in funds for the year
Reconcitation of funds
Total funds, brought forvarrd 13 40,331 1,833 51,164 49,684
Total Funds, carried forward 31,551 10,833 42,384 51,164

The statement of Financial Activities also complies with the requirerent for an fncome and
Expenditure Account under the Companies Act 2006.

CONTINUING OPERATIONS

Allincoming resources und resources expended derive from conlinuing aclivilies,




MATILDA COMMUNITY DAY NURSERY
{A company limited by guarantee)

BALANCE SHEET AS AT 31°T MARCH 2023

Notes 2023 2022

Fixed Assets £ £ £ £
Tangible Assels 8 - 103
Current Assets
Deblors 8 1,278 8,642
Cash in Hand and at Bank 50,307 85,254

61,585 94,896
Liabilities :
Credilors faling cue within one yesy 10 (19,201) {43,835)
Net Current Assels 42,384 51,062
Net Assets 42,384 “’"“"éﬁ"éi
The Funds of the Charity :
Unrestricled Funds 12 31,551 40,331
Resiricted Funds 12 10,833 10,833

42,384 _ Bite4

For the financial year ended 317 March 2023, the company was entitled to exenipfion from audit
under section 477 Companies Act 2006. MNa mernber of the company has deposited & notice,
pursuant to section 476, requiring an audit of these financial statements under the requiremants of the
Companies Act.

The directors acknowiedged their responsibiliies for ensuring that the company keeps accounting
records which comply with Section 386 of the Act and for prepasing financial statements which give a
{rue and fair view of the state of affairs of the company as at the end of the financial period and of its
vrofit and loss for the financial pedod In accordance with the requiremests of Seclion 394 and 385
and which otherwise comply with the requirements of the Companies Aol 2008 refaling to the
accounls, so far applicable to the company.

These financial staternents have been prepared in accordance with the provisions applicable o
companies subject fo the small companies® regitie within Part 15 of the Companias Act 2006,

These financial siakements wrere approved by the company on 28% January 2024 and were signed on
ifs ehalf by
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MATILDA COMMUNITY DAY NURSERY
{A company limited by guarantee)

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

AGCCOUNTING POLICIES

Basis of preparation of ac¢eunts

The financial statements have been prepared io accurdance with Actounting and Reporting by
Chayities: Statement of Rocommended Praclice applicable to charities preparing their accounts in
accoldance with the Financial Reporting Standerd applicable in the UK arnd Republic of lreland
{FRS102) (affective 1 January 2019) — Charity SORP (FRS 102). The financial Reparting Standard
applicable in the UK and Republic of {reland (FRS 102) and the Companies Act 2008,

Matilda Community Day Nursety meet the definition of a public benefit entity under FRS 102

The financial statements are prepared in sterling, which is the functional cirrancy of the Charity,
Monetary amounts in these statements are rounded 1o the nearest PO,

The accounts (financiat stalermenis) have been prepared under the histarical cost convention with
items recognised al cost or transaction value Unless othemwise statod in the relevant notes(s) to thesa
accounts,

Hraparation of accounts on a going concern basis

The charity’s Financial Statements show a net deficit of £8,780 (2022 - £1,480 profit) for the year and
free reserves of £31,651 (2022 - £40,331). The trustees are of the view that these results have
secured the immediate future of the Charity for the next 12 to 18 muanths and on this basis the Charity
is 8 goiny concemn,

Income

Income is yecognised when the charity has entitlement to the funds, any performanee condiliops
attached to the item(s) of income have been met, it Is probable that the income will be received and
the amount can be measured reliably.

(@) Income received by way of grants and donations are included in full in the settlement of Financial
Aclivities when received, unless they relate to a specified future period, in which case thay.are
deferrad,

() Income from charitable activities recelved by way af revenue grants and donations are credited to
restiicled ineome resources on the earlier date of when they are received or when they are
receivable, unless they relate to a specified future period, in which caso they are deferred,

(v) Grants and donations of general hature are nat conditional an delivering certain lavel of savice
are included as pait of Grants and Donations shown under note 2, Performance related grants
and donations which have conditions for a specific outcome are included as Incame from
Charitable Activilies shown in nate 3

(d) Capital grants for the purchase of fixed assels are credited o restricted incoming resources on
the earlier date of when they are recejved of recejvable. Depreciation on the retated fixed assols
is charged against restricted funds,

(&) Nursery income is meognised ns eamed (that s, as the fees {or the nursery places, on an
allenddnce basis)

{1} Investment income is included when receivable.

Volunteers and donated services and facilities

Donated professional services and dunated facilities are recagnised as income when the charity has
control over the item. any conditions associated with the donated item have been met, the receipt of
economic benefit from the use by the charity of the item is probable and that economic benefit can be

io
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MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

measured reliably. |n accordance with the Gharities SORP (FRS 102}, the general volunteer time is
not recognised.

On receipt, dohated professional services and donated facililies are recognised on the basis of the
value of the gift to the charity which is the amount the charity would have been willing to pay to abtain
safvices of facififies of equivalent economic benefit on the open market; a corresponding amount is
recognised in expendifure in the perod of receipt, No such donations were teceived during the year,

Expenditure recognition and irrecoverable VAT

Expenditure is recognised once there Is a legal or constructive obligalion to make a payment to a third
parly, it is probable that settlement will be required and the amount of the obligation can be measured
relinbly.

Expendilure is classified under the following aclivity headings:

(a) Costs of raising funds comprise the costs of seeking grants and donations and other rading
achivities that raise funds and their associated support costs

(b} Expenditure on charitable activities include expenditwre associated with the main objestives of the
Charnly and include both directs and their associated supporl cosls,

frrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.
Allocation of support costs

Support vosts are those functions that assist the work of the chasily but do not directly underake
charitable activities. Support costs include back-office costs, finance and administation personnel,
payroll and governance costs which support the Charity's proprammes and acliviies. These costs

have been allocaterd between cost of raising funds and expenditure on charitablle activities. The basis
oh which support costs have been aliocated are set out in note 6

Funds accountancy
Unresticted funds are available to spend on aclivities that further any of the purposes of the Ghiarity.

Reslricted funds are donations which the donor has spocified are to be solely used for parficuiar areas
of the Charity's work or for specilic projects being undertaken by the charity.

Tangible Fixed Assets and depregiation

Tangible fixed assets (excluding investments) are stated al cost less depreciation. The cost of minor
additions or those cosling less than £500 are not capitalised. Depreciation is provided at rates
calcutated fo write off the cost or valuation of fixed assets, less their estimated residual value, over
their expucted useful ives on the foliowing bases:

Nursery squipment - 20% on cosl

Propeily improvernents - 12.5% on cost

Computer equipment - 33.3% vl cost
Debtors

Debtors and other deblors are recognised al the seftlement amount due after any trade discount
offered. Prepayments are valued al the amount prepaid net of any trade discounts dus.

il
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MATILDA COMMUNITY DAY NURSERY
(A company fimited by guarantee)

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

Cash at bank and in hand
Cash al bank and in hand includes cash and short-term cash deposits,
Greditors and provisions

Creditors and proviston are recognised where the charity has o present sbligation festlting from a
past event thal will probably result in the transfer of funds 1o a third party and the amount due 1o settis
the obligation can be measured nr estimated refia bly. Creditors and provislons are normally
recaghised at their settlement amaunt after allowing for any trade discounts dye.

Financial Instruments

The Gharity anly has financial assets and financial liabilities of 8 kind that qualify as basic financial
instruments. Basic financial instriments are initially recognised at transaction value and sithsequently
measured al their settlement value with the sxpectation of bank loans which are subsequently
measured at amarised cost using the sfledtive interest mellod,

Taxation

The Chatity is & registered charity and therefore, is not liable for Inceme Tax or Corporation Tax on
ingome defived trom its charitable aclivities as it falls within the various exemplions availabie to
registerad charifies,

Judgement and key sources of esthmating uncertainty

in the application of the corapany's acenunting policy, the charity is required to make judgements,
eslimates, and assumgplions about the cariying amaount of assets and liabilities that ars not eadily
apparent from other sources. The estimates and assaciated assumptions are based on hiskdeat
experience and nlher factors that are cansidered to be relevant, Actual results may differ from these
eslimatas.

The eslimates and underlying assumptions are reviewed an an ongoing basis. Revisions to acenunting
estimatés are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and fulure petiods where the revision affects both current
and futire periods,

Pansion

The Charity operates a defined contrihution pension scheme, The assels of the scheme are held
separalely from those of the company in an independently administered funds. The pension cast
charge represents confribttions payable by the charity fo the fund, The charity has no liability under
the scheme other than for the payments of those contributions.

Cash Flow Staternent

The charitable company gualifies a5 a simall company and advartage has been taken of the
exemplion provided by SORP (FRS 102} as amended by Bulletin 2, not to prepare a cashilow
statement. '

12




MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

INCOME FROM CHARITABLE ACTIVITIES:

Unrestricted Funds Total 2023

£ £
Nursery 194 939 184,939
194,839 164,939

Total 2022

£
178,161

178,161

Ihcome from charitable activilies in 2023 lotalling £194,939 was all atiribited o unvestricted funds.

INVESTMENT INCOME:
Unrestricted Funds Total 2023
£ £
Interest on cash deposits ‘ 238 238
238 238

Total 2022

oo M

Investmend income in 2023 tofalling £238 was attibuted to unrestricted funds.,

ANALYSIS OF EXPENDITURE:

Of the £203,957 expenditure in 2023, £203,957 {2022 - £176,689) was charged to unrestricted funds.

Total 2023 Totat 2022

£ £

Staff costs inchiding subcontractors costs 148 528 132,299
Housekeeping and food 1,700 7.044
Training, recruilment and adverlising 1,877 458
Play equipruent conswnables 7,518 2,407
Support Cosls (see nole §) 36,884 32,983
Gowernanace {(see note 8) 1,450 1,500

503.957 176,680

ANALY SIS OF SUPPORT AND GOVERNANCE COSTS:

The charity initially identifies the costs of s support furctions. W then idenlifies thone costs which
relate to the governance funclion. Gavernance costs and other support costs are apporiionad

separately between Charily's key aclivity underaken (see note 8) in the year. Al the general suppor

and governance costs have been apportioned to the various chasitable activilies on the basis of a

portion of direct costs, allocaled fo each activily.




MATILDA COMMUNITY DAY NURSERY
{A company limited by guarantee)

NOTES TO THE AGCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

Governance
Generdl Support Function Total 2023 Total 2022
£ g £ £
Pramises and equipren cosls 18, 864 - 18,864 18,637
Instrance 1,340 - 1,340 1,168
Communications and compuler 1,370 1,370 806
PR, subsenption and publoalion 528 529 445
Legal professional an consultancy 14, 169 - 14,159 10,920
Depreciation 103 - 103 687
Bank Charges 245 - 246 179
Other Expenses 273 - 273 51
Independent examiners fees - 1,450 1,450 1,500
36,884 1,450 38,334 34,483
NET INCOME [ (EXPENDITURE) FOR THE YEAR:
Total 2023 Total 2022
Net movernent In funds is stated after charging:
£ £
Independent Examination 1,450 1,500
Depreciation on tangible assels 103 BB7
1,553 2,187
ANALYSBIS OF STAFF GOSTS, TRUSTEES RENUMERATION AND EXPENSES, AND COST OF KEY
MANAGEMENT PERSONNEL:
Total 2023 Total 2022
Staff Costs
£ £
Salaries 136,205 126,034
Social Becurity 10,117 4,089
Pension 2,118 2476
148,528 132,290

The average weekly nuinber of staff employed by the charity (full-lime efuivalent) duting was 8.

(2022 - 8) and lhe average monthly numbser of persans employed by the charity during the vear was
8 (2022- 8). No emiployee received renumeration in excuss of £60.0600 during the year,

Nane of the Trustees recelved any renumeration during the year {2022 — NIl and no expenses wers

reimbursed (2022 - £nil).

The key management personnel of the charily comprise the Nursery Manager. The tolal employen
benefits of the key managenient parsonnel of the charity were £32 585 (2021 - £30,892)

14
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MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

TANGIBLE FIXED ASSETS:

NET BOOK VALUES

Mursery Equipmant
Property Improvements

MOVEMENT IN THE YEAR

Cost of Valuation.

Mursery Equipment
Computer Equipment
Property improvements

Depreciation

Nursery Equipamernt
Camputer Equiptment
Property Improvements

DEBTORS:

Feas Outstanding
Prepayments

CREDITORS amounts falling due within one year:

Trade Creditors

Taxatios and Social Security

Fees Received in Advance

Advance Deposits

Other Creditors - Pensions Payabie

Accruals

15

2023 2022

£ £
103

- 103

Opening Balances Additions Disposals Clasing Balances
£ £ £ £
7277 - - 7,277
3,882 3,882
23,673 . - 23,678
34,837 - - 34,837

Charge for

Opening Balances the year Disposels Closing Balancas
£ £ £ £
7174 1403 7,277
3,882 - 3,882
23,678 . - 13,678
34,734 103 - 34,837

Total 2023 Total 2022
£ £

{2,4997) {2597}
4,274 4,274
1,278 1,278

Total 2023 Total 2022

£ £

1,322 2037

1,881 3.807

11,6890 19,702

- 6,263

1,658 425

2,450 11,501

19,201 43,835
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MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

MOVEMENT IN FUNDS:

Restricted Funds;

Graduats Leadar Fund Grant
Towear Hilf Trust

Landon Borough of Towar Hamists

Unrestrleted Funds:

Ganaral Funds

Total Funds

Mowamant in Funds Prewaus Year

Restricted Funds:
Graduats Leader Fury Grant
Towar Hill Trust

Hamlets « nelosgon

Funding

Unrestricled Funds

CGeneral Funds

Total Funds

ANALYSIS OF FUND BALANCES BETWEEN NET ASSETS

Tangibly Fixed Asvels
Met Current Assals

Analysls of movement in funds

Tangibla Fixed Assets
Net Curreni Assats

Balance as at Balance as
01.64.22 Ineome Expenditure at 31.03.23
£ £ £ £
10,833 - 10.833
10.833 - - 10823
40,331 196,177 203857 34,551
51,164 196,177 303,957 . 43nm4
Balance as at Balance as
01.04.21 income Expenditore at 31.03.22
£ £ £ £
10,833 " - 10,833
BT - 287 -
o 11,126 o . T Ty 10843
38,564 178,168 176,402 40,33
_AB,634 178,168 176,688 51,164
Unrestricted Fuhds  Restrictsd Funds Tatal 2023 Total 2022
£ £ £ £
- - . 103
F1.891 L 10833 B D061
31,56 10,833 . 77t 81,184
- previous year
Unrestricted Funds  Restrictod Funds Totai 2022 Total 2024
£ £ £ E
103 - 103 750
a 40,228 10,833 51,061 - 4@@’14
40,331 10,823 51,164 1L
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MATILDA COMMUNITY DAY NURSERY
(A company limited by guarantee)

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023

Description, nature and purpase of funds:
Restricted Funds:

Graduate Leader Fund Grant

L.B. Tower Hamlets agreed to pay the total grant of £28,000, subject to funding being availahble from
the Department of Education, for a nominated stafl imember from the setting for BA Hons PT and
EYPS short pathway {identified Pathway). This was paid in three instaliments of £7,000 plus £2,000
{pay and rewards)

At each lavel of qualification and then £2,000 {pay and rewards) while completing EYPS, for the
period of the Agreemenl subject to all the terms and condilions helng met and continuation of grant
funding. The balance carried forward of £10,833 is unspent funds at the year end,

As the staff member has subsequently discontinued the university course. it is now anticipated thal
the unspent funds may ultimately be recovered by LB Tower Hamlats,

However, it is now understood that the Nursery may be at liberty to implement the remaining grant at
any time within seven years from the ate of the initial agreement for caurse funding,

Tower Hill Trust
Funding received towards the costs of playground surface. The balance carfied forward represents,
the undepreciated costs at the year end,

General Funds:
General fund represents funds available to spend at the discretion of the Trustees.

SHARE CAPITAL
The coimpany is imited by guarantee and does nol have any share capital

RELATED PARTY TRANSACTION
No related party ransactions took place in the vear and the preceding year,
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