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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 March 2024

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 March 2024.

Reference and administrative details

Registered charity name THE ISLEDON COMMUNITY NURSERY TRUST

Charity registration number 1029478
Company registration number 02872995

Principal office and registered THE SAM MORRIS NURSERY
office PARKSIDE CRESCENT
ISLINGTON
LONDON
N7 7JG
REO EI-Ouaret

K Lawton
M A Walker

The trustees

Company secretary Juliette Toop

Independent examiner Noor Choudhary FCA
Independent Examiner
CapShire (UK) LLP
86-90 Paul Street
London
EC2A 4NE
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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2024

Structure, governance and management

Governing Documents

The Isledon Community Nursery Trust is a registered charity and a company limited by guarantee. The
Isledon Community Nursery Trust is also known and referred to as The Sam Morris Nursery. The
maximum liability of each member is limited to £1. At 31 March 2024 the company had 3 (2023.4)
members. The Isledon Community Nursery Trust is governed by its Memorandum and Articles of
Association. The trustees will embark on a review of the governing documents and consider updating
them to reflect changes in charity and company law. The Isledon Community Nursery Trust was
incorporated as a limited company limited by guarantee on 18th November 1993. The charity
commenced operations in 1996.

Recruitment, Appointment of Trustees

Trustees, who are also Directors of the Company, are elected from the local community and must either
reside or work in the London Borough of Islington or surrounding areas and be interested in furthering
the work of the charity. An Elections Committee, made up of Trustees, the Company Secretary and
chaired by the Chair is established to oversee the elections process for Board appointments. A separate
process agreed by the Trustee Board is followed for the election of the Chair. The Reference and
Administrative Details above identifies the constituencies that elected each of the current trustees. No
other persons or bodies external to the charity were entitled to appoint people to the Trustee Board.

Induction of Trustees
Newly appointed Trustees are provided with a comprehensive induction to The Isledon Community
Nursery Trust through the provision of training courses and mentioning by established trustees.

Organizational Structure

The Isledon Community Nursery Trust is governed by its Trustee Board which is responsible for setting
the strategic direction of the organization, approving its financial budget and the policy of the charity.
The Trustees carry the ultimate responsibility for the conduct of The Isledon Community Nursery Trust
and for ensuring that the charity satisfies its legal and contractual obligations. Trustees meet as a
minimum quarterly and delegate the day-to-day operation of the organization to senior management.
The Trustee Board is independent from management but receives regular reports on day-to-day
operational issues. A register of interest is maintained at the registered office and is available to the
public for inspection.

Related Parties

The Isledon Community Nursery Trust is an independent nursery operating in the London Borough of
Islington. The Isledon Community Nursery Trust works closely with Islington Council to obtain support
and guidance on several strategic and operational issues. The nursery offers 10 community places
which are subsidized by Islington Council. In order to receive this, along with additional funding such as
the Nursery Education Grant (NEG), the nursery is required to comply with a Service Level Agreement
(SLA) provided by the council. Operating policies are independently determined by the Trustee Board
of The Isledon Community Nursery Trust in order to fuffill its charitable objectives and comply with the
OFFSET national standards. The charity also co-operates and liaises with several other advisory
services, local charities and social services departments on behalf of the service users. Where one of
the trustees holds the position of trustee/director of another charity they may be invoived in discussions
regarding that other charity but not in the uitimate decision-makingprocess.

Maijor risks
The Isledon Community Nursery Trust continues to operate a Corporate Risk Management system. A
risk management strategy is regularly reviewed and agreed by the Trustee Board. The Trustees
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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2024

recognize that any major risks to which the charity is exposed need to be reviewed and systems put in
place to mitigate those risks. To that end the Isledon Community Nursery Trust is continually monitoring
and managing its risk, and ensuring action plans are in place to mitigate its key risks. Included in external
risks is that of the loss of income and funding. The effects of this have been minimized by the procedures
in place, which have resulted in income being secured from a variety of sources. The charity continues
to seek to diversify its funding sources. Internal risks are minimized by the implementation of procedures
for authorization of all transactions and projects and to ensure consistent quality of delivery for all
operational aspects of the charitable company. These procedures are periodically reviewed to ensure
that they still meet the needs of the charity.

Objectives and activities

Charitable Objects
The charity's objectives are to advance the education of children below compulsory school age and
thereby promote their mental, moral and physical development and improvement.

Aims, Objectives, Strategies and Activities for the Year

The Isledon Community Nursery Trust aims to provide a wide range of play and learning activities for
children aged six months to five years from the hours of 8am to 6pm Monday to Friday. Our overriding
childcare philosophy is to provide a stimulating and safe environment both indoors and outdoors for
children within our care. We have a structured programme of activities each designed to allow children
to learn through fun, imagination and thoughtful guidance. Our staff are trained to bring out the best in
the children and to help them develop into independent, competent and confident individuals. We also
help children prepare for their eventual transition into mainstream schooling by helping parents with the
admissions process such as arranging school visits or by helping children prepare for a new learning
environment. The children are provided with breakfast, lunch and a teatime snack during the course of
the day. All meals are prepared on the premises by trained cooks aiming to provide nutritionally balanced
and interesting meals. Personal preferences such as vegetarian or other dietary requirements are also
catered for. All food handlers have the necessary health and safety certification.

In addition to this, children have access to a wide range of play and learning activities which focus on
the individual interests and needs of the individual child. The layout of the environment ensures that
children have independent access to any activities and resources of their choice, both indoors and
outdoors. The nursery works in close partnership with children and their families. Parents are always
invited into the nursery to participate in activities and to share their skills and abilities to enhance the
learning experience of the children and staff. A range of social events both during nursery hours and out
of nursery hours encourage parents to feel a valuable part of the nursery.

Statement of Public Benefit

The trustees have paid due regard to the Charity Commission's guidance on public benefit in deciding
the activities undertaken by the charity during the year. The trustees are satisfied that the information
provided in the report and accounts meets the public benefit reporting requirements. Children are
welcomed from across the area of benefit once enrolled in accordance with the admissions policy. The
principal activity of The Isledon Community Nursery Trust remains the provision of affordable daytime
childcare to achieve the advancement of education for children below the statutory school age. Our
provision is set in accordance with the OF STED national standards and the Early Years Framework and
our SLA with the London Borough of Islington.

Strategic report

The following sections for achievements and performance and financial review form the strategic report
of the charity.
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Achievements and performance

Charitable Activities

At the Isledon Community Nursery Trust we have around 36 diverse families enrolled with us at present;
10 are single parent families, 20 families are part-time, and 6 families are full-time. There is a total of 12
staff that work at Sam Morris: 1 Manager (level 6), 1 Deputy (level 3), 1 Senior (level 3), 1 Nursery
Practitioner (level 5), 5 Nursery Practitioners (level 3's), 1 Lunchtime Cover, 1 Cook (level 2 in food
Safety in Catering) 1 Apprentice. We have continued to maintain a strong and positive relationship with
our key stakeholders, including the Islington Council's Early Years Team. We have always been keen
to support other nurseries in complying with good practice and regulatory requirements. The charity has
worked closely with parents this year in supporting them to become more involved in management
committee meetings, fundraising and general maintenance of the nursery. These have all been very
successful and we will continue these positive relationships. Parents have also become more involved
in their children's learning and development via the use of online apps ie; Tapestry and Jigsaw. The
nursery held fireworks and a Christmas event to fundraise for resources. We shall be looking to hold
more DIY days next academic year. We have also had great success with families sharing their cultural
heritage by carrying out and sharing activities with the children. We will continue to promote and
encourage this as the children really enjoyed these experiences. All families are offered the free 30- and
15-hours daycare. Parents are means tested and give the nursery the relevant code should they be
entitled to the 30 hours.

Financial review

Reserves Policy

The Isledon Community Nursery Trust is required to ensure that free monies are available in each
financial year to meet any reasonably foreseeable contingency. The Isledon Community Nursery Trust
will ensure that income continues to be derived from as wide a variety of sources possible. They will
take all necessary steps to ensure that at no time within this period would it be possible for the cessation
of one or more funding streams to present so serious a challenge to the future of the organization that
it could not be managed to continue to provide a best value service. In reviewing the potential costs that
could arise should a significant reduction in income be incurred the Trustees have determined that 'free’
reserves should be maintained equal between 3 and 6 months normal operating expenditure which
equates to between £99,500 and £199,000.

Principal Funding Sources

The Directors extend their gratitude to Islington Council who continued to support the core operating
capacity of the charity. Additionally, fees payable from parents contributed to the income of the charity.
The charity did not have any borrowings from either provider of funding or other sources at the balance
sheet date.

Funds in Deficit
No funds were in deficit at the balance sheet date.
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Plans for future periods

The Isledon Community Nursery Trust aims to continue to provide high quality childcare for all families.
We are working with our local council to provide more opportunities for families from a disadvantaged
background through training and nursery placements.

Trustees Responsibilities

The trustees, who are also directors for the purposes of company law, are responsible for preparing the
trustees' report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.

In preparing these financial statements, the trustees are required to:

(1) select suitable accounting policies and then apply them consistently;

(2) observe the methods and principles in the applicable Charities SORP;

(3) make judgments and accounting estimates that are reasonable and prudent;(

(4) prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasaonable steps for the prevention and detection of fraud and other irregularities.

The trustees' annual report and the strategic report were approved on 20 January 2025 and signed on
behalf of the board of trustees by:

Signed by:

M A Palker

FFEASDD1DCB04A3...

M A Walker
Trustee
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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of THE ISLEDON COMMUNITY
NURSERY TRUST

Year ended 31 March 2024

| report to the trustees on my examination of the financial statements of THE ISLEDON COMMUNITY
NURSERY TRUST (‘the charity’) for the year ended 31 March 2024.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed
in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am
a member of the Institute of Chartered Accountants in England and Wales (ICAEW), which is one of the
listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or '

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not
a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).
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Independent Examiner's Report to the Trustees of THE ISLEDON COMMUNITY
NURSERY TRUST (continued)

Year ended 31 March 2024

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Poor Clowdtry

Noor Choudhary FCA
Independent Examiner

86-90 Paul Street
London
EC2A 4NE

20 January 2025
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THE ISLEDON COMMUNITY NURSERY TRUST

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2024

Unrestricted
funds
Note £

Income and endowments
Grant Income 5 97,568
Charitable activities 6 270,138
Investment income 7 964
Total income 368,670
Expenditure
Expenditure on charitable activities 8,9 381,659
Total expenditure 381,659
Net expenditure and net movement in
funds (12,989)
Reconciliation of funds
Total funds brought forward 116,972
Movement
Total funds carried forward 103,983

stz s g s

2024
Restricted
Funds Total funds
£ £

5,254 102,822
- 270,138
- 964
5,254 373,924
- 381,659
- 381,659
5,254 (7,735)
114,843 231,815
120,097 224,080

e ———

[ —

The statement of financial activities includes all gains and losses recognized in the year.

All income and expenditure derive from continuing activities.

2023

Total funds
£

96,688
268,507
437

===========

342,283

342,283

[P ——

23,349

210,044
(1,578)

231,81

e
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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee

Statement of Financial Position

31 March 2024

2024 2023
Note £ £
Fixed assets :
Tangible fixed assets 15 124,859 136,722
Current assets
Debtors 16 108,255 65,603
Cash at bank and in hand 51,145 91,294

159,400 156,897

Creditors: amounts falling due within one year 17 60,179 61,804
Net current assets ) 99,221 95,093
Total assets less current liabilities 224,080 231,815
Net assets 224,080 231,815
Funds of the charity

Restricted funds 120,097 114,843
Unrestricted funds 103,983 116,972
Total charity funds ‘ 18 224,080 231,815

For the year ending 31 March 2024 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements forthe
year in question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorized for issue on 20
January 2025, and are signed on behalf of the board by:

Signed by:

M [ (Nalkeer

FFEASDD1DC6E04A3...

M A Walker
Trustee

The notes on pages 10 to 18 form part of these financial statements.
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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 March 2024

1. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is THE SAM MORRIS NURSERY, PARKSIDE CRESCENT, LONDON, N7 7JG, UK.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102})) and the Companies Act 2006.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on a historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling (rounded to the nearest pound), which is the
functional currency of the entity.

Going concern
There are no material uncertainties about the charity's ability to continue.
Judgements and key sources of estimation uncertainty

in the application of the company’s accounting policies, the management committee are required
to make judgements, estimates and assumptions about the carrying amount of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the éstimate is revised where the
revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.

10
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THE ISLEDON COMMUNITY NURSERY TRUST

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2024

3. Accounting policies (continued)

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal and fall into one of two sub-classes: restricted income funds or endowment
funds. :

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to categories of income:

Income from donations or grants is recognized when there is evidence of entitiement to the
gift, receipt is probable, and its amount can be measured reliably.

legacy income is recognized when receipt is probable, and entitlement is established.

Income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognized in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

Income from contracts for the supply of services is recognized with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

11
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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2024

3. Accounting policies (continued)
Resources expended.

Expenditure is recognized on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods. .

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less than any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued amounts
are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognized in other
recognized gains and losses, unless it reverses a charge for impairment that has previously been
recognized as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset because of revaluation, is recognized in other recognized gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognized gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated to write off the cost or valuation of an asset, less its residual vaiue,
over the useful economic life of that asset as follows:

Freehold property - over 50 years
Fixtures and fittings - 20% straight line

Impairment of fixed assets ’

A review fdr indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

12
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Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2024

3.

Accounting policies (continued)
Impairment of fixed assets (continued)

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash- generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inflows that are largely independent of the cash inflows
from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Government grants

Government grants are recognized at the fair value of the asset received or receivable. Grants are
not recognized until there is a reasonable assurance that the charity will comply with the conditions
attached to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the recipient,
it is recognized in income when the grant proceeds are received or receivable. Where the grant
does impose specified future performance-related conditions on the recipient, it is recognized in
income only when the performance-related conditions have been met. Where grants received are
prior to satisfying the revenue recognition criteria, they are recognized as a liability.

Financial instruments
The charity has financial assets and liabilities of a kind that qualify as basic financial instruments.

Basic financiai instruments are initially recognized at transaction value and subsequently
measured at their settlement value.

Limited by guarantee

The Isledon Community Nursery Ltd is a company limited by guarantee and accordingly does not
have share capital.

Every member of the company undertakes to contribute such amount as may be required not
exceeding £1 to the assets of the charitable company in the event of it being wound up.

13
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Year ended 31 March 2024

5. Grantincome

Unrestricted
Funds
£
Donations
Donation 989
Grants
London Borough of Islington 96,579
97,568
Unrestricted
Funds
£
Donations
Donations .
Grants
London Borough of Islington 94,921

6. Charitable activities

Unrestricted Total Funds

Funds 2024
£ £
Fee Income 270,138 270,138
7. Investment income

Unrestricted Total Funds

Funds 2024
£ £
Bank interest receivable

mmrmar e

964 4

Restricted
Funds
£

5254

5,254

e

Restricted
Funds
£

1,767

1,767

e mman

Unrestricted
Funds

£
268,507

Unrestricted
Funds

£
437

[EEReNy

Total Funds
2024
£

989

101,833

102,822
Total Funds
2023

Total Funds
2023
£

268,507

mmmmnome

Total Funds
2023
£

14
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Year ended 31 March 2024

8. Expenditure on charitable activities by fund type

Restricted Total Funds

Unrestricted
Funds Funds
£ £
Nursery Childcare 345,945 -
Support costs 35,714 -
381,659 -
Unrestricted Restricted
Funds Funds
£ £
Nursery Childcare 300,998 7,047
Support costs 34,238 -
335,236 7,047
9. Expenditure on charitable activities by activity type
Activities
undertaken Total funds
directly Support costs 2024
£ £ £
Nursery Childcare 345,945 32,214 378,159
Governance costs - 3,500 3,500
345,945 35,714 381,659
10. Analysis of support costs
Analysis of
support costs
Unrestricted funds  Total 2024
£ £
Premises 18,703 18,703
General office 13,511 13,511
Governance costs 3,500 3,500
35,714 35,714
11 Net expenditure
Net expenditure is stated after charging/(crediting):
2024
£
Depreciation of tangible fixed assets 11,863

2024
£
345,945

35,714

Total Funds
2023
£

308,045
34,238
342,283

mmmananon

Total fund
2023
£

338,783
3,500

342,283

mmmmmnome

Total 2023
£
14,662
16,076
3,500

34,238

[y —

mzmne
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THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2024

12. Independent examination fees

2024
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,500

manoc==

13. Staff costs

2023

1,500

The average head count of employees during the year was 14 (2023: 12). The average number

of full-time equivalent employees during the year is analysed as follows:

2024
No.
Nursery Staff 13
Administration Staff 1
14

2023
No.
11
1
12

No employee received employee benefits of more than £60,000 during the year (2023: Nil).

14. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.
156. Tangible fixed assets

Freehold Fixtures and

property fittings
£ £

Cost .
At 1 April 2023 264,003 48,144
Additions B -
At 31 March 2024 264,003 48,144
Depreciation
At 1 April 2023 149,160 26,265
Charge for the year 5,280 6,583
At 31 March 2024 154,440 32,848
Carrying amount
At 31 March 2024 109,563 15,296
At 31 March 2023 114,843 21,879

s mm srereme me e

Total
£

312,147

175,425
11,863

187,288

seszacoos

124,859

Bemmnmeons

136,722

= e s e
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Docusign Envelope 1D: F68ABBCE-AC70-4603-92BE-AF06A8060096

THE ISLEDON COMMUNITY NURSERY TRUST

Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2024

16. Debtors

Trade debtors
Prepayments and accrued income
Other debtors

17. Creditors: amounts falling due within one year

Accruals and deferred income
Other creditors

18. Analysis of charitable funds

Unrestricted funds

At
1 April 2023

£
General funds 116,972
At
1 April 2022

£

General funds

89,921

s e mmmee

Movement Income
£ £

368,670

Movement Income
£ £

(1,578) 363,865

2024
£

75,134
8,000

25,121

108,255

[ —

2024
£
7,000
53,179
60,179

Smmmmmns

Expenditure
£
(381,659)

Expenditure
£
(335,236)

emmo=o oz

At
31 March2024

£
103,983

At
31 March2023

£
116,972
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Docusign Envelope ID: F6BABBCE-AC70-4603-92BE-AF06A6060096

THE ISLEDON COMMUNITY NURSERY TRUST
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2024

19. Analysis of charitable funds (continued)

Restricted funds

: At
At 31 March 2024
1 April 2023 Income  Expenditure
£ £ £ £
Restricted Fund 1 - desc in a/cs 114,843 5,254 120,09
At
At 31 March 2023
1 April 2022 Income  Expenditure
£ i £ £ £
Restricted Fund 1 - desc in a/cs 120,123 1,767 (7,047) 114,843
20. Analysis of net assets between funds
Unrestricted Restricted Total Funds
Funds Funds 2024
£ £ £
Tangible fixed assets 4,762 120,097 124,859
Current assets 159,400 - 159,400
Creditors less than 1 year (60,179) - (60,179)
Net assets 103,983 120,097 224,080
Unrestricted Restricted Total Funds
Funds Funds 2023
£ £ £
Tangible fixed assets 21,879 114,843 136,722
Current assets 156,897 - 156,897
Creditors less than 1 year (61,804) - (61,804)

Net assets 116,972 114,843 231,815

21. Related parties

The remuneration of key management personal was the only related party transaction during the
year.
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