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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2024

The Trustees present their report with the financial statements of the tharity for the year ended 30 September 2024.The
Trustees have adopted the provisions of Accounting and Reporting by Charities: -Statement of Recommended Practice
applicable to charities preparing their accounts in ‘accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims ' '

The charity's Objects are to advance educatlon by pro\rldrng financial help and trarmng for young people to enabEe them
to acyuire marketabie skills.

The charity also helps childrer and ' yoiing beople with the advancement of their health, by making suitable grants to
individuals and/or organisations.

There has been no change in these during the year

The Trustees have paid dué regard to’ gurdance :ssued by the Charity Commission on ‘public benefit in dec:d:ng what
actrwtles the charity should undertake

Slgmflcant actm(:les ) ) i : : o
The main areas of charitable actwity |nclude the provision of top up grants to pay fees, tra\rel expenses mamtenance,
apprenticeships and for the pirchase of biooks,tools ete. Grants are also’ provrded to |nstttut|ons suchas schools to help
address the health issues of children and young people. -

Applicants must be resident in the county of West Sussex and preference wrll be grven to those applrcants who hve wrthm
a radius of fl&een miles of Madhurst from Mldhurst parish church

ACHIEVEMENT AND PERFORMANCE

Charitable activities

£19,015 worth of grants have been awarded durrng the year (£14,755 “last year) Thrs includéd £10,000 berng awarded
to Easebourne Primary School to establish a Nurture Room.

The Clerk continues to get telephone calls, emails and post regarding grants. We feceive’ enqurnes from the local  college
and schools and the website ~ Tlirn2us - flags up the Betty Martin Charity. Sadly the Objects have riot been appilcable to
many of the enqulnes and if applrcable, the Obgects ha\re been forwarded g;vmg ciarrf catlon

FINANCIAL REVIEW
Financial position
The investment income has :ncreased from £26 261 last year to £28,046 thls year

The overall expendlture has mcreased frafm £26 907 to £31 256. This i mamly due to more grants belng awarded thIS
year.

The investments produced unrealised gains of £74,190 compared to £44,071: IaétIYe'a"r." R
Consequently, the balance sheet reserves have'increased frdm £686,533 to £76'3,'5'2'4. o

Reserves policy '

It is the policy of the charity that unrestricted funds which have not been de5|gnated for a gpecific ‘use ‘should “be
maintained at a level equivalent to-betweéen thiree and six months expenditure. The Trustees consider that reserves at
this level will ensure that, in the event of a significant drop in funding, they will be able ta confinte the charity’s currerit
activities while consideration ‘is given o’ ways in wh:ch additional funds may be ralsed ’rhrs level of reserves has ‘been
maintained throlughout the year.
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
- [FOR THE YEAR ENDED 30 SEPTEMBER 2024 . .

FINANCIAL REVIEW

Going concern

AL the time of approving the accounts, the Trustees have a reasonable expectatlon that the Trust has adequate resources
to continue in operational existence for the foreseeabie future, . .

Expenditure in the year (£31,356) marglnally exceeded tncome (£28, 046) However, this is before taktng substantlai
investment gains into account. : R

The charity's reserves total £763,524 at the end of the accounting year
Thus the Trustees continue to adopt the gomg cancem ba5|s of accountlng in preparmg the accounts.

FUTURE PLANS .
The Trustees are looking forward to the new year with considerable optimism and s;ncereiy hope that s:gnlﬂcantjy more
local people might benefit from whatever f‘ nancmal support the Trust may be able to offer

The 5|gn|f‘ cant flnanc1a| support glven o Easebourne Prlmary Schooi and MIdhLH’St anary Schooi durlng the last four
years shows how determined the Trustees are to provide heip for advancmg educatlon -specnflcaliy in the local area..

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document :
The charity is controlled by its governing document a deed of trust and constltutes an unlncorporated charlty

Charity constitution
The charity was -established on 30 November 1993, and is regsstered under the Chantles Act (reglstratron number
1029337). : .

Recruitment and appeintment of new trustees .

New Trustees are appointed with: the full ‘agreement of the board to use thelr skllls and. expenence as directed.” New
Trustess are directed to the Charity ‘Commission_website. and speceflcally to:the introductory .guide "Charity. Trustee
what's involved" (CC3a) and the detailed guidance "The essential Trustee: what you need to know, what you need to do
(CC3). .

Organisational structure

The grant application pracedure cootmoes as before, the Clerk fonruards by emaﬂ or scans the papers and forwards to all
Trustees. The Trustees use email in their response to the applications and appropriate papers received. They ' reply o
all* so that each Trustee is aware of other responses. o

The Trustees continue to be strict in their adherence to the Objects, with preference gsven to those who live within . a
fifteen mile radius of Midhurst Parish Chun:h AIl appllcations are considered. -

Mr Nicholas Taylor of Charteris cootlnues to manage the funds.
Paul Legrave carr:ed out the role of Clerk/correspondent

GDPR and palicy statemenl‘s i y '
The Trustees continue fo follow. the gu|delmes of General Data Protectmn Regulatlons, ensunng confidentiality for all
applicants. All thase seeking financial support are advised that a copy of the Privacy Policy would be available on request.

Risk management
The trustees have assessed the major risks to which the chatity is exposed, and are satisfied that systems are in place to
mitigate exposure to the major risks,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1029337
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2024

Principal address
Ashfield House

7 Ashfield Close
Midhurst

West Sussex

GU29 SRP

Trustees

Miss 1 Lorimer-Green
Mr D J McCahearty
Mrs E Moore

Mr N W Simpson

Mrs S Legrave CBE
Mrs S Clark

Independent Examiner

Melanie Welsh FCCA ACA

Lewis Brownlee (Chichester) Limited
Grange House

Grange Road

Midhurst

West Sussex

GU29 9LS

Bankers

National Westminster Bank PLC
250 Bishopsgate

London

EC2M 4AA

Investment advisors

Charteris Treasury Portfolio Managers Ltd
8-9 Lovat Lane

London

EC3R 8DW

Delegated Management
Mr P Legrave

2 Jurd 2015

Approved by order of the board of frustees on .. 7. eeeeerersssssressssonsnsnnnnns

Mrs S Clark - Trustee

and signed on its behalf by:

Page 3




INDEPENDENT. EXAMINER'S REPORT TO THE TRUSTEES OF
THE BETTY MARTIN CHARITY"

Independent examiner's report to the trustees of The Betty Martm Charity
1 report to the charity trustees on my exarnmataon of the accounts of The Betty Martin Charity (the Trust) for the. year
ended 30 September 2024,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparatlcn of the accounts in accordance wuth the_
requirements of the Charities Act 2011. (the Act). S

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination I have followed all apphcabie Directions given by the Charrty Commissmn under Section 145(5)(b) of the
Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attenhon m connecnon w1th the .
examination giving me cause to believe that in any material respect: SRS :

1. accounting records were not kept in respect of the Trust as requared by Sect:on 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts . give
a true and fair view which is not a matter considered as part of an mdepenc[ent examination.

I have no concerns and have come across no other matters in connection with the examination to which attentlon shou[d _
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

A wWess i~
Melanie Welsh FCCA ACA

Lewis Brownlee (Chichester) lelted
Grange House

Grange Road

Midhurst

West Sussex

GU29 9LS

Date: O'Z‘} 0\”2'023 ..........

Page 4



THE BETTY MARTIN CHARITY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 SEPTEMBER 2024

Notes

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON

Raising funhds

Charitable activities

Grants payable
Other

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

Other recognised gains/ (losses)

Gains on revaluation of fiked assets
Net movement in finds

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2024
Unrestricted
fund

£

28,046

10,738

19,015
1,603

31,356

8111

2,301
74,190

76,991

686,533

‘763,524

2023

Total funds
£

26,261

10,676

14,755

1,476

26,907

{12,048)

 (12,694)

44,071

31,377

655,156

686,533
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THE BETTY MARTIN CHARITY

BALANCE SHEET
30 SEPTEMBER 2024

Notes
FIXED ASSETS
Investments 6
CURRENT ASSETS

Cash at bank

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

ACCRUALS AND DEFERRED INCOME 7
NET ASSETS

FUNDS 8
Unrestricted funds

TOTAL FUNDS

The financial statements were approved by the Board
..... L&V-\&\_ﬁl.s. and were signed on its behalf by:

Mrs S Legrave CBE - Trustee

The notes form part of these financial statements

of Trustees and

2024 2023
Unrestricted
fund Total funds
£ £
747,078 676,914
16,684 9,654
16,684 9,694
763,762 686,608
(238) (75)
763,524 686,533
763,524 686,533
763,524 686,533
authorised for issue on
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2024

1.

ACCOUNTING POLICIES

Basis of preparing the fi nanmal statements '

The financial statements of the' chiarity, which is & public benefit entlty under FRS 102, have been prepared in
accordance with the Charities SORP(FRS 102) ’Accounting -and :Reporting by Charities: Staterment of
Recommended Practice applicable to charities preparing their accounts in accordance with the Fihancial - ‘Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2019)', Financial - Reporting
Standard 102 'The Financial Reporting Standard -applicable in the UK and Republic of Ireland' and the  Charities
Act 2011. The financial ‘statements have been prepared on-a going . concern basis - under the hlstorlcal cost

_ 'conventzon with'the exceptlon of mvestments wh:ch are mcluded at market value

" The presentatlonai currency of the f nanc:al statements is :n Pound Sterlmg (£) whrch |s rounded to the nearest

pound (£).

IﬂCOI‘l’IIl’Ig resources

- “All income and -endowments are accounted for without deduction for- any costs of receavablllty, are recogmsed

when there is ewdence of entittement, recelpt is probable, and the amount can be measured reliably.

. ;Voluntary Income
" Donations are recognised when recelved
~-Income tax recoverable on Gift Aid donations is recognised when the income is recognssed

Grants and legaties are recognised when the formal offer in writing of the funding is received.

Income from Charitable Activities -
Income is recoanised when the money is received.

- Income from Investments = :
.- Dividends are accounted for when due and payable.
“-Interest entitléments are accounted for as they accrue.
" Tax recoverable on such income is recagnised in the same accounting year

All other income

’All other income is recognised in the perzod to-which it relates.
~ Income recewed in advance is deferred t6 the period to which it relates.

Gams and Iusses on investments

Realised gains are recognised when the irvestments are sold.

Unrealised gains and losses are accaurited for on revaluation on 30 September.

Resources used
Resources expended are accounted for o an accruals basis and are accounted for gross

The management and- Activities of the char:ty are éarried out’ by vo!unteers Thls |ncome and cost is fot  included
in the financial statements as this voluntary contribiution to the work of the charity is incalculable. )

Grants o :
Grants and donations are accounted for when pald over, or when awarded where the award creates a binding
obligation on the charity. - .

Taxation
The charity is exempt from’ tax on tts chantab]e activities,

Fund accounting
Unrestricted funds can be used in accofdance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or whet funds are raised for particular restricted purposes.
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 THE:BETTY.MARTIN CHARITY.

NOTES TO THE FINANCIAL STATEMENTS - continued - ..
FOR THE YEAR ENDED 30 SEPTEMBER 2024 '

3.

' '.__AccouNnNG POLICIES contlnued

: '-_'Fmanc:al instruments ' S '
Investments are a form of bas:c ﬁnancral mstrument and are mmaily recogmsed at. thelr trarasachon value and

subseguently measured at thelr fair-value as at the balance sheet date using the closing quoted market price. Al
gains and losses are taken o the Statement of Financial Activities as they arise. . Realised gains and losses on
investments are calculated as the difference between sales proceeds.and their. opening carrying value. -Unrealised
gains and losses are calculated as the difference between the falr value at the year-end and their carrying value.

INVESTMENT INCOME L e
~.2024 .. - 2023
Income from listed investments . - - ST 28,031 26,249
Deposit account interest e ' LA - 12
28,046 . 26,261
RAISING FUNDS
Investment management costs
2024 . ... 2023
Portfolio management, _ el 110,738 01 10,676
OTHER T TR
2024 e 2023
Support costs h : L 1,603 1,475

Support costs £1,603 includes the Independent Examenatnon fee of £1 380 (2023- £1,476 includes a fee of
£1,260). :

TRUSTEES' REMUNERATION .A_\I_\!D_-_B_EN_EFITS .

There were no trustees' remuneratlon or. other benef s for the year ended 30 September 2024 nor for the year
ended 30 September 2023, . S

Trustees' expenses

There were no  trustees’ expenses pald for the year ended 30 September 2024 nor for the year ended
30 September 2023, . :
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2024

6.  FIXED ASSET INVESTMENTS -
; Listed
investments
£
MARKET VALUE
At 1 October 2023 676,914
Additions . 179,440
Disposals ~(189,576)
Revaluations 80,300
At 30 September 2024 747,078
NET BOOK VALUE
At 30 September 2024 747,078
At 30 September 2023 676,914
There were no investment assets outside the UK.
If listed investments had not been revaluad they would have been inclided at théir historical cost of £500,863.
7. ACCRUALS AND DEFERRED INCOME
S R s 2024 2023
£ £
Accruals and deferred income 238 75
8. MOVEMENT IN FUNDS
' Net
movement
At1/10/23 ~infunds At30/9/24
Unrestricted funds o
General fund 686,533 76,991 763,524
TOTAL FUNDS 686,533 : _76,991 _ 763,524
Net movement in funds, included in _thé above are as follows:
Incoming  Résources Gains and = - Movement
resources expended losses in funds
£ N £ £
Unrestricted funds - S B ) L
General fund o 28,046 (31,356) 80,301 76,991
" “TOTAL FUNDS Rt 798,046 (31,356) 80,301 76,991
Page 9 continued...




" THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2024 - '

- MOVEMENT IN FUNDS - continued

. Comparatives for movement in funds

Net
movement .
At1/106/22 infunds At 30/9/23
£ £ .. £
. ‘Unrestricted funds -. i :

“Generat fund 655,156 31,377 686,533
TOTAL FUNDS . 635,156 31,377 686,533
Comparative net movement in funds, included in the above are as follows: .

Incoming ‘Resources - Gains and . . Movement
resources expended - - losses in funds
£ £ £ £
Unrestricted funds e
General fund 26,261 (26,907) 32,023 31,377
TOTAL FUNDS : 26,261 (26,907) 32,023 31,377
A current year 12 months and '.prior' year 12 months combined position s as follows:
" Net
movement
At1/10/22 infunds At30/9/24
e o £ £ : £
Unrestricted funds R
General fund - 655,156 . 108,368 763,524
763,524

_TOTALFUNDS . ST SR 655,156 108,368

A current year 12 months and prior year 12 months combined net movement in funds, induded in the abeve are

as follows:

Incoming ‘Resources Gains and Movement
..resources expended losses in funds
£ £ £ £

Unrestricted funds
General fund 54,307 (58,263) 112,324 108,368
TOTAL FUNDS 54,307 (58,263) 112,324 108,368
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2024

9.  RELATED PARTY DISCLOSURES "~

There were no related party transactions for the yéar ended 30 Séptember 2024 nor for the year ended 30
September 2023.
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. 'THE BETTY MARTIN CHARITY
‘DEFAILED STATEMENT OF FINANCIAL ACTIVITIES -
. FOR THE YEAR ENDED 30 SEPTEMBER 2024 ..

2024 2023
£ £
INCOME AND ENDOWMENTS
Investment income
Income from listed investments 28,031 26,249
Deposit account interest 15 12
28,046 26,261
Total incoming resources 28,046 26,261
EXPENDITURE
Investment management costs
Portfolic management 10,738 10,676
Charitable activities
Grants to institutions 10,000 10,000
Grants to individuals 9,015 4,755
19,015 14,755
Support costs
Management
Administration expenses 223 216
Governance costs
Accountancy and legal fees 1,380 1,260
Total resources expended 31,356 26,907
Net expenditure before gains and losses {(3,3210) (646)
Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments 6,111 (12,048}
Net income/(expenditure) 2,801 (12,694)

This page does not form part of the statutory financial statements
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