BETTY MARTIN CHARITY

England & Wales - Charity number 1029337

Details
Status Registered
Legal form Trust
Registered 1993-11-30
Register View on the Charity Commission register
Contact
Address Ashfield House
7 Ashfield Close
Midhurst
Phone 01730815020
Email betty.martin29 @btinternet.com
Activities

Objects: TO ADVANCE EDUCATION (SEE ALSO TRUST DEED) APPLICANTS MUST BE RESIDENT IN
THE COUNTY OF SUSSEX AND PREFERENCE WILL BE GIVEN TO APPLICANTS WHO RESIDE WITHIN
A RADIUS OF 15 MILES FROM THE PARISH CHURCH IN MIDHURST, WEST SUSSEX

Activities: GRANTS TO INDIVIDUALS IN THE MIDHURST AREA

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations
* What: Education/training

* Who: Children/young People

Geography

* Area of benefit: COUNTY OF SUSSEX
* East Sussex

* West Sussex
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Finances

Period end Income Expenditure Assets Employees
2024-09-30 £28,046 £31,356 - -
2023-09-30 £26,261 £26,907 - -
2022-09-30 £28,180 £33,204 - -
2021-09-30 £31,252 £47,756 - -
2020-09-30 £26,422 £27,881 - -
Trustees
Name Role Appointed
Elizabeth Wilkinson Pickett 2025-07-01

JOANNA MARGARET LORIMER GREEN

Mark Timothy Priest 2025-07-01
NOEL WILLIAM SIMPSON

Sally Clarke 2016-06-07

Shelagh Jane Legrave
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2024

The Trustees present their report with the financial statements of the tharity for the year ended 30 September 2024.The
Trustees have adopted the provisions of Accounting and Reporting by Charities: -Statement of Recommended Practice
applicable to charities preparing their accounts in ‘accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims ' '

The charity's Objects are to advance educatlon by pro\rldrng financial help and trarmng for young people to enabEe them
to acyuire marketabie skills.

The charity also helps childrer and ' yoiing beople with the advancement of their health, by making suitable grants to
individuals and/or organisations.

There has been no change in these during the year

The Trustees have paid dué regard to’ gurdance :ssued by the Charity Commission on ‘public benefit in dec:d:ng what
actrwtles the charity should undertake

Slgmflcant actm(:les ) ) i : : o
The main areas of charitable actwity |nclude the provision of top up grants to pay fees, tra\rel expenses mamtenance,
apprenticeships and for the pirchase of biooks,tools ete. Grants are also’ provrded to |nstttut|ons suchas schools to help
address the health issues of children and young people. -

Applicants must be resident in the county of West Sussex and preference wrll be grven to those applrcants who hve wrthm
a radius of fl&een miles of Madhurst from Mldhurst parish church

ACHIEVEMENT AND PERFORMANCE

Charitable activities

£19,015 worth of grants have been awarded durrng the year (£14,755 “last year) Thrs includéd £10,000 berng awarded
to Easebourne Primary School to establish a Nurture Room.

The Clerk continues to get telephone calls, emails and post regarding grants. We feceive’ enqurnes from the local  college
and schools and the website ~ Tlirn2us - flags up the Betty Martin Charity. Sadly the Objects have riot been appilcable to
many of the enqulnes and if applrcable, the Obgects ha\re been forwarded g;vmg ciarrf catlon

FINANCIAL REVIEW
Financial position
The investment income has :ncreased from £26 261 last year to £28,046 thls year

The overall expendlture has mcreased frafm £26 907 to £31 256. This i mamly due to more grants belng awarded thIS
year.

The investments produced unrealised gains of £74,190 compared to £44,071: IaétIYe'a"r." R
Consequently, the balance sheet reserves have'increased frdm £686,533 to £76'3,'5'2'4. o

Reserves policy '

It is the policy of the charity that unrestricted funds which have not been de5|gnated for a gpecific ‘use ‘should “be
maintained at a level equivalent to-betweéen thiree and six months expenditure. The Trustees consider that reserves at
this level will ensure that, in the event of a significant drop in funding, they will be able ta confinte the charity’s currerit
activities while consideration ‘is given o’ ways in wh:ch additional funds may be ralsed ’rhrs level of reserves has ‘been
maintained throlughout the year.
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
- [FOR THE YEAR ENDED 30 SEPTEMBER 2024 . .

FINANCIAL REVIEW

Going concern

AL the time of approving the accounts, the Trustees have a reasonable expectatlon that the Trust has adequate resources
to continue in operational existence for the foreseeabie future, . .

Expenditure in the year (£31,356) marglnally exceeded tncome (£28, 046) However, this is before taktng substantlai
investment gains into account. : R

The charity's reserves total £763,524 at the end of the accounting year
Thus the Trustees continue to adopt the gomg cancem ba5|s of accountlng in preparmg the accounts.

FUTURE PLANS .
The Trustees are looking forward to the new year with considerable optimism and s;ncereiy hope that s:gnlﬂcantjy more
local people might benefit from whatever f‘ nancmal support the Trust may be able to offer

The 5|gn|f‘ cant flnanc1a| support glven o Easebourne Prlmary Schooi and MIdhLH’St anary Schooi durlng the last four
years shows how determined the Trustees are to provide heip for advancmg educatlon -specnflcaliy in the local area..

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document :
The charity is controlled by its governing document a deed of trust and constltutes an unlncorporated charlty

Charity constitution
The charity was -established on 30 November 1993, and is regsstered under the Chantles Act (reglstratron number
1029337). : .

Recruitment and appeintment of new trustees .

New Trustees are appointed with: the full ‘agreement of the board to use thelr skllls and. expenence as directed.” New
Trustess are directed to the Charity ‘Commission_website. and speceflcally to:the introductory .guide "Charity. Trustee
what's involved" (CC3a) and the detailed guidance "The essential Trustee: what you need to know, what you need to do
(CC3). .

Organisational structure

The grant application pracedure cootmoes as before, the Clerk fonruards by emaﬂ or scans the papers and forwards to all
Trustees. The Trustees use email in their response to the applications and appropriate papers received. They ' reply o
all* so that each Trustee is aware of other responses. o

The Trustees continue to be strict in their adherence to the Objects, with preference gsven to those who live within . a
fifteen mile radius of Midhurst Parish Chun:h AIl appllcations are considered. -

Mr Nicholas Taylor of Charteris cootlnues to manage the funds.
Paul Legrave carr:ed out the role of Clerk/correspondent

GDPR and palicy statemenl‘s i y '
The Trustees continue fo follow. the gu|delmes of General Data Protectmn Regulatlons, ensunng confidentiality for all
applicants. All thase seeking financial support are advised that a copy of the Privacy Policy would be available on request.

Risk management
The trustees have assessed the major risks to which the chatity is exposed, and are satisfied that systems are in place to
mitigate exposure to the major risks,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1029337
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2024

Principal address
Ashfield House

7 Ashfield Close
Midhurst

West Sussex

GU29 SRP

Trustees

Miss 1 Lorimer-Green
Mr D J McCahearty
Mrs E Moore

Mr N W Simpson

Mrs S Legrave CBE
Mrs S Clark

Independent Examiner

Melanie Welsh FCCA ACA

Lewis Brownlee (Chichester) Limited
Grange House

Grange Road

Midhurst

West Sussex

GU29 9LS

Bankers

National Westminster Bank PLC
250 Bishopsgate

London

EC2M 4AA

Investment advisors

Charteris Treasury Portfolio Managers Ltd
8-9 Lovat Lane

London

EC3R 8DW

Delegated Management
Mr P Legrave

2 Jurd 2015

Approved by order of the board of frustees on .. 7. eeeeerersssssressssonsnsnnnnns

Mrs S Clark - Trustee

and signed on its behalf by:
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INDEPENDENT. EXAMINER'S REPORT TO THE TRUSTEES OF
THE BETTY MARTIN CHARITY"

Independent examiner's report to the trustees of The Betty Martm Charity
1 report to the charity trustees on my exarnmataon of the accounts of The Betty Martin Charity (the Trust) for the. year
ended 30 September 2024,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparatlcn of the accounts in accordance wuth the_
requirements of the Charities Act 2011. (the Act). S

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination I have followed all apphcabie Directions given by the Charrty Commissmn under Section 145(5)(b) of the
Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attenhon m connecnon w1th the .
examination giving me cause to believe that in any material respect: SRS :

1. accounting records were not kept in respect of the Trust as requared by Sect:on 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts . give
a true and fair view which is not a matter considered as part of an mdepenc[ent examination.

I have no concerns and have come across no other matters in connection with the examination to which attentlon shou[d _
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

A wWess i~
Melanie Welsh FCCA ACA

Lewis Brownlee (Chichester) lelted
Grange House

Grange Road

Midhurst

West Sussex

GU29 9LS

Date: O'Z‘} 0\”2'023 ..........
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THE BETTY MARTIN CHARITY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 SEPTEMBER 2024

Notes

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON

Raising funhds

Charitable activities

Grants payable
Other

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

Other recognised gains/ (losses)

Gains on revaluation of fiked assets
Net movement in finds

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2024
Unrestricted
fund

£

28,046

10,738

19,015
1,603

31,356

8111

2,301
74,190

76,991

686,533

‘763,524

2023

Total funds
£

26,261

10,676

14,755

1,476

26,907

{12,048)

 (12,694)

44,071

31,377

655,156

686,533
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THE BETTY MARTIN CHARITY

BALANCE SHEET
30 SEPTEMBER 2024

Notes
FIXED ASSETS
Investments 6
CURRENT ASSETS

Cash at bank

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

ACCRUALS AND DEFERRED INCOME 7
NET ASSETS

FUNDS 8
Unrestricted funds

TOTAL FUNDS

The financial statements were approved by the Board
..... L&V-\&\_ﬁl.s. and were signed on its behalf by:

Mrs S Legrave CBE - Trustee

The notes form part of these financial statements

of Trustees and

2024 2023
Unrestricted
fund Total funds
£ £
747,078 676,914
16,684 9,654
16,684 9,694
763,762 686,608
(238) (75)
763,524 686,533
763,524 686,533
763,524 686,533
authorised for issue on
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2024

1.

ACCOUNTING POLICIES

Basis of preparing the fi nanmal statements '

The financial statements of the' chiarity, which is & public benefit entlty under FRS 102, have been prepared in
accordance with the Charities SORP(FRS 102) ’Accounting -and :Reporting by Charities: Staterment of
Recommended Practice applicable to charities preparing their accounts in accordance with the Fihancial - ‘Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2019)', Financial - Reporting
Standard 102 'The Financial Reporting Standard -applicable in the UK and Republic of Ireland' and the  Charities
Act 2011. The financial ‘statements have been prepared on-a going . concern basis - under the hlstorlcal cost

_ 'conventzon with'the exceptlon of mvestments wh:ch are mcluded at market value

" The presentatlonai currency of the f nanc:al statements is :n Pound Sterlmg (£) whrch |s rounded to the nearest

pound (£).

IﬂCOI‘l’IIl’Ig resources

- “All income and -endowments are accounted for without deduction for- any costs of receavablllty, are recogmsed

when there is ewdence of entittement, recelpt is probable, and the amount can be measured reliably.

. ;Voluntary Income
" Donations are recognised when recelved
~-Income tax recoverable on Gift Aid donations is recognised when the income is recognssed

Grants and legaties are recognised when the formal offer in writing of the funding is received.

Income from Charitable Activities -
Income is recoanised when the money is received.

- Income from Investments = :
.- Dividends are accounted for when due and payable.
“-Interest entitléments are accounted for as they accrue.
" Tax recoverable on such income is recagnised in the same accounting year

All other income

’All other income is recognised in the perzod to-which it relates.
~ Income recewed in advance is deferred t6 the period to which it relates.

Gams and Iusses on investments

Realised gains are recognised when the irvestments are sold.

Unrealised gains and losses are accaurited for on revaluation on 30 September.

Resources used
Resources expended are accounted for o an accruals basis and are accounted for gross

The management and- Activities of the char:ty are éarried out’ by vo!unteers Thls |ncome and cost is fot  included
in the financial statements as this voluntary contribiution to the work of the charity is incalculable. )

Grants o :
Grants and donations are accounted for when pald over, or when awarded where the award creates a binding
obligation on the charity. - .

Taxation
The charity is exempt from’ tax on tts chantab]e activities,

Fund accounting
Unrestricted funds can be used in accofdance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or whet funds are raised for particular restricted purposes.
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 THE:BETTY.MARTIN CHARITY.

NOTES TO THE FINANCIAL STATEMENTS - continued - ..
FOR THE YEAR ENDED 30 SEPTEMBER 2024 '

3.

' '.__AccouNnNG POLICIES contlnued

: '-_'Fmanc:al instruments ' S '
Investments are a form of bas:c ﬁnancral mstrument and are mmaily recogmsed at. thelr trarasachon value and

subseguently measured at thelr fair-value as at the balance sheet date using the closing quoted market price. Al
gains and losses are taken o the Statement of Financial Activities as they arise. . Realised gains and losses on
investments are calculated as the difference between sales proceeds.and their. opening carrying value. -Unrealised
gains and losses are calculated as the difference between the falr value at the year-end and their carrying value.

INVESTMENT INCOME L e
~.2024 .. - 2023
Income from listed investments . - - ST 28,031 26,249
Deposit account interest e ' LA - 12
28,046 . 26,261
RAISING FUNDS
Investment management costs
2024 . ... 2023
Portfolio management, _ el 110,738 01 10,676
OTHER T TR
2024 e 2023
Support costs h : L 1,603 1,475

Support costs £1,603 includes the Independent Examenatnon fee of £1 380 (2023- £1,476 includes a fee of
£1,260). :

TRUSTEES' REMUNERATION .A_\I_\!D_-_B_EN_EFITS .

There were no trustees' remuneratlon or. other benef s for the year ended 30 September 2024 nor for the year
ended 30 September 2023, . S

Trustees' expenses

There were no  trustees’ expenses pald for the year ended 30 September 2024 nor for the year ended
30 September 2023, . :
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2024

6.  FIXED ASSET INVESTMENTS -
; Listed
investments
£
MARKET VALUE
At 1 October 2023 676,914
Additions . 179,440
Disposals ~(189,576)
Revaluations 80,300
At 30 September 2024 747,078
NET BOOK VALUE
At 30 September 2024 747,078
At 30 September 2023 676,914
There were no investment assets outside the UK.
If listed investments had not been revaluad they would have been inclided at théir historical cost of £500,863.
7. ACCRUALS AND DEFERRED INCOME
S R s 2024 2023
£ £
Accruals and deferred income 238 75
8. MOVEMENT IN FUNDS
' Net
movement
At1/10/23 ~infunds At30/9/24
Unrestricted funds o
General fund 686,533 76,991 763,524
TOTAL FUNDS 686,533 : _76,991 _ 763,524
Net movement in funds, included in _thé above are as follows:
Incoming  Résources Gains and = - Movement
resources expended losses in funds
£ N £ £
Unrestricted funds - S B ) L
General fund o 28,046 (31,356) 80,301 76,991
" “TOTAL FUNDS Rt 798,046 (31,356) 80,301 76,991
Page 9 continued...




" THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2024 - '

- MOVEMENT IN FUNDS - continued

. Comparatives for movement in funds

Net
movement .
At1/106/22 infunds At 30/9/23
£ £ .. £
. ‘Unrestricted funds -. i :

“Generat fund 655,156 31,377 686,533
TOTAL FUNDS . 635,156 31,377 686,533
Comparative net movement in funds, included in the above are as follows: .

Incoming ‘Resources - Gains and . . Movement
resources expended - - losses in funds
£ £ £ £
Unrestricted funds e
General fund 26,261 (26,907) 32,023 31,377
TOTAL FUNDS : 26,261 (26,907) 32,023 31,377
A current year 12 months and '.prior' year 12 months combined position s as follows:
" Net
movement
At1/10/22 infunds At30/9/24
e o £ £ : £
Unrestricted funds R
General fund - 655,156 . 108,368 763,524
763,524

_TOTALFUNDS . ST SR 655,156 108,368

A current year 12 months and prior year 12 months combined net movement in funds, induded in the abeve are

as follows:

Incoming ‘Resources Gains and Movement
..resources expended losses in funds
£ £ £ £

Unrestricted funds
General fund 54,307 (58,263) 112,324 108,368
TOTAL FUNDS 54,307 (58,263) 112,324 108,368
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2024

9.  RELATED PARTY DISCLOSURES "~

There were no related party transactions for the yéar ended 30 Séptember 2024 nor for the year ended 30
September 2023.
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. 'THE BETTY MARTIN CHARITY
‘DEFAILED STATEMENT OF FINANCIAL ACTIVITIES -
. FOR THE YEAR ENDED 30 SEPTEMBER 2024 ..

2024 2023
£ £
INCOME AND ENDOWMENTS
Investment income
Income from listed investments 28,031 26,249
Deposit account interest 15 12
28,046 26,261
Total incoming resources 28,046 26,261
EXPENDITURE
Investment management costs
Portfolic management 10,738 10,676
Charitable activities
Grants to institutions 10,000 10,000
Grants to individuals 9,015 4,755
19,015 14,755
Support costs
Management
Administration expenses 223 216
Governance costs
Accountancy and legal fees 1,380 1,260
Total resources expended 31,356 26,907
Net expenditure before gains and losses {(3,3210) (646)
Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments 6,111 (12,048}
Net income/(expenditure) 2,801 (12,694)

This page does not form part of the statutory financial statements
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| THE BETTY MARTIN CHARITY -

S REPORTOFTHE TRUSTEES - -~ . .
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The Trustees present their Feport with the financial statements of the charity for the yéar ended 30 September 2023.The
Trustees have adopted the provisians of Accounting and Reporting by Charities: Statément of Recommended Practice
applicable to charities preparing their accounts in accordarice with the Financial Reportlng Standard appl;cabie in the UK
and Republlc of Ireland (FRS 102) (effectlve 1 January 2019).

OBJECTIVES AND ACI'IVITIES

Objectives and aims ' L :

The charity's Objects are to advance educatlon by prowdmg f nancial help and traln:ng for young people to enable ‘them
to acquire marketable skrIIs There has been no change in these during the year :

The Trustees have pard due regard to guzdance lssued by the Charity Commlssmn on publlc benefit in demdmg what
activities the charity should undertake o . . : :

Significant activities - o L
The main area of charitable actlwty is the prowsnon of top up grants to pay fees, travel expenses, ‘maintenance,
a;}prentlceshlps and for the purchase of books tools etc. . . .

Appllcants st be resu:ient in the county of West Sussex and preference wal! be grven to those applacants who Ilve within
a radius of fifteen miles of Midhurst from Mldhurst parlsh church. - .

ACHIEVEMENT AND PERFORMANCE

Charitable activities - ' RO P '
£14;755 worth of grants have been awarded durmg the year (£19 369 Iast year) ThlS :ncluded £10, 000 bezng awarded to
Midhurst Primary School to establlsh a Sensory Garden

The Clerk contintiés to get telephone calls, emalls and post regardmg grants We receive enqumes ‘from the local college
and schools and the website = Turn2us ~ flags up the Betty Martin Charity. Sadly the Objects have not been apphcable to
“many of the enquiries and, if apphcable the’ Obgec's have been forwarded glv:ng dartf‘ cation

'FINANCIAL REVIEW -
Financial pasition : : : - : : SRR
 The investment income fas reduced from £28 180 iast year to £26, 261 thls year e

'The overa!l expendlture has reduced from £33 204 to £26 907 Th|s is malnly due to less grants berng awarded thls year.
The investments produced unreallsed galns cf £44 071 compared I:o £175 634 unrealised losses East year

Consequenﬂy, the baiance sheet reserves have lncreased from £655 156 to £686 533

Reserves polncy . ' L : ' ' : ' ' - L

It is the policy of the charlty that unrestructed funds WhiCh have not been desngnated for a specn" ic use sheuld be
maintzined at a level equivalent to between three and six months expenditure. The Trustees_consrder that reser\_les at
this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s  current
activities while consideration is given to ways in which additional funds may be raised. This level of reserves has been
maintained throughout the year. :

Going concern - '

At the time of approvmg the acceunts the Trustees have a reasonable expectatlon that the Trust has adequate fesources
to continue in operational exrstence for the foreseeable future.

Expenditure in the year (26, 907) margnna!ly exceeded income (£26,261).

However the charity's reserves total £686, 533 at the end of the accountmg year,

Thus the Trustea contmue to adopt the gomg concern basis 6f accounting in preparlng the ‘accounts.
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THE BE'ITY MARTIN CI'IARITY

REPORT OF THE TRUSTEES ;
FOR THE YEAR ENDED 30 SEPTEMBER 2023

FUTURE PLANS
The Trustees are looking forward to the new year with considerable optlrnlsm ancE s:ncerely hope that S|gn|f' canﬂy ‘more
local people mnght bener' t from whatever fi nanC|aI support the Trust may be able to offer o

The significant fi nancral support given to Easebourne anary School and now - Msdhurst Pr[mary School dunng the -last
three years s_hows how determmed the Trustees are to provide ~help for advancing education -specifically in the local
area, v R ' e T e T .

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document I B
The chaﬂty is controlled by 1ts governmg document a deed of trust and constltutes an unlncorporated chanty

Charlty constltutlon " ' o o J '
The charity was . estabilshed on 30 November 1993 and is reglstereé under the Charltles Act (reglstratron number
1029337) : : - o

Recrultment and appomtment of new trustees L :

New Trustees are appointed with the full agreement of the board to use the;r sk:lis and ‘experience as dlrected New
Trustees are directed. to the Charity. Commission web site and . specifically to. the introductory guide "Charity Trustee -
what's involved" (CC3a) and the detalled gwdance “The essential Trustee: what you need to know, what you. neeci to cio" '
(CC3). I

Organisational structure
The grant application procedure. contlnues as. before the Clerk forwards by emall _OF scans the papers and forwards to al -
Trustees. The Trustees use emafl in their response to the appllcatlons and appropriate papers recewed : S
They "reply to all" $0 that each Trustee is aware of other. responses o s

The Trustees contmue to be stnct In thelr adherence to the Objects wnth preference glven to mose who Iwe wnthm a
fifteen mile radius of Midhurst Parlsh Church Al ‘applications are consmlered

Mr Nicholas Taylor of Charteris contmues to manage the funds,
Paul Legrave cartied out the role of .Clerkjcorrespondent.

GDPR and policy statements - : '
The Trustees confinue to follow, the guudelmes of General Data Protectton Regulatlons ensurlng confidentiality for ali
applicants. All those. seeking fi nan_ma_l sup;_::o_:_'t are a_d\_flsed th_at_ a copy_ _o__f _the Przv_acy Poll_cy_ would be available on re__ques_t__

Risk management :
The trustees have assessed the maJor risks to which the charlty is. exposed and are satisf ed that systems are in place o
mitigate exposure to the major r:sks . : .

REFERENCE AND ADMINISTRATIVE DEI‘AILS
Registered. Charlty number
1029337

Principal address
Ashfield House

7 Ashfield Close
Midhurst

West Sussex

GU29 9RP

Trustees

Miss J Lorimer-Green
Mr D J McCahearty
Mrs E Moore

Mr N W Simpson
Mrs S Legrave CBE
Mrs S Clark
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THE BETFY MARTIN CHARITY

. REPORT OF THE TRUSTEES RN
FOR THE YEAR ENDED 30 SEPTEMBER 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

Melanie Phillips FCCA ACA

Lewis Browniee (Chichaster)’ Lirnited

Grange House

Grange Road

Midhurst

West Sussex

GU2% 5LS

Bankers o
National Westminster Bank PLC

250 Bishopsgate

Londen

EC2M 4AA

Investrient advisors -

Charteris Treasury ?oﬂ:fo!so Managers Ltd
8-9 Lovat Lane

London

EC3R 8DW

Delegated Management’
Mr P Legrave ] ]
Approved by order of the board of trustees on . "‘5 ............ and sagned on its behalf by

553 Lonmer—Green Trustee
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INDEPENDENT EXAMINER'S REPORT.TO :THE TRUSTEES OF
~ " THE BETTY MARTIN CHARITY -

Independent examiner's report io the trustees of The Betty Martin Charity -
I report to the charity trustees on. my. exam;natlon of the accounts of The Betty Martln Charlty (the Trust) for the year
ended 30 September 2023.

Responsibilities and basis of report ' C
As the charity trustees of the Trust you are respons;ble for the preparatlon of the accounts |n accordance wrzh the
requirements of the Charities Act 2011 ('the Acth.

I report in respect of my examination of the Trusl's accounts carried out under Section 145 of the Act and in carrying -out
my examination I have followed all app!:cable Directrons glven by the Charrty Commrssmn under Section 145(5)(b} of the
Act,

Independent examiner’s statement :
I have completed my examination. I confirm that no matenal matters have come to my attention in connectlon w:th the
examination giving me cause to belleve that in any material respect

1. accounting records were not kept in respect of the Trust as requzred by Section 130 of the Act; or

2. the accounts do not accord with those records; or :

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts - set
out in the Charities {(Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view which is not a matter consm!ered as part of an mdependent exarn:natlon

I have no concemnis and have come across no other matters in connection with the examination to which attentron shouid
be drawn in this report in order to enable a.proper understandlng of the acccunts to be reached '

m&i&;&\ e P \,\_&_ l\'\f) .S,
Melanie Phillips FCCA ACA

Lewis Brownlee (Chichester) Limited
Grange House

Grange Road

Midhurst

Woest Sussex

GUZ9 91S

RO - 207244
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* THE BETTY MARTIN CHARITY

. STATEMENT OF FINANCIAL ACTIVITIES -
" FOR THE YEAR ENDED 30 SEPTEMBER 2023

2023 2022
Unrestricted
. e ' fund Total funds
Lo T Notes S ) £ £
INCOME AND ENDOWMENTS FROM - o . o s : :

Investment income . - 2 S | . "_2’6,'26‘1'-""_-_-'. 28,180
EXPENDITUREON = = . . S T
Raising funds RN 3 e e oo 10676 0 12,324

Charitable activities S e , SR - N '
Grants payable L : Lo 14,758 19,369

Other L o : R 4 - . e 1,476 '.---'-:1'511

Total .o S 28807 33204

Net gains/(losses) on investments - © o C 0 (12,088) . (528)

NET INCOME/(EXPENDITURE) o L (12,694) - (5,552)
Other recognised gains/(losses) - 7 B . IR
Gains/(losses) on revaluation of fixed assets ™ S : S 44071 -(175,634)

Net movement in funds o SRS ) R _ 34,377 +(181,186)

RECONCILIATIONOF FUNDS .~ . e
Total funds brought forward . S P, o0 - 655,156 - . B36,342

_TOTAL FUNDS CARRIED FORWARD = L eB6533 . 655,156

" “The notes form part of these financial statements

s :Pagé'S' o




THE BETTY MARTIN CHARITY

BALANCE SHEET

30 SEPTEMBER 2023
2023 2022
Unrestricted
fund Total funds
Notes £ £

FIXED ASSETS
Investments 6 676,914 636,136
CURRENT ASSETS
Cash at bank 9,694 20,100
NET CURRENT ASSETS 9,694 20,100
TOTAL ASSETS LESS CURRENT LIABILITIES 686,603 656,236
ACCRUALS AND DEFERRED INCOME 7 (75) (1,080)
NET ASSETS 686,533 655,156
FUNDS 8
Unrestricted funds 686,533 655,156
TOTAL FUNDS 686,533 655,156

The , finghgal tements were approved by the Board of Trustees and authorised for issue on
...... 17 &fd m« and were signed on its behalf by:

Mrs S Legrave CBE - Trustee

The notes form part of these financial statements
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 THE BETTY MARTIN CHARITY =~

" 'NOTES TO THE FINANCIAL STATEMENTS
"FOR THE YEAR ENDED 30 SEPTEMBER 2023

ACCOUNTING POLICIES

Basis of prepanng the fi nancral statements ' o

The financial statements of the charity, which is a pubhc benefit entrty under FRS 102 have been prepared in
“accordance . with  the - Charities  SORP(FRS 102) 'Accounting - and : Reporting - by Charities: - Statement  of
-~ Recormmended Practice appllcable to charities preparing their accouits in“accordance with the Financial Reporting

- Standard applicable in the UK and’ Repubhc of Ireland (FRS 102) (effective 1 Jaruary 2019)', Finandal - Reporting

*-Standard 102 "The Financial Repoiting Standard applicable in the UK arid Republic of Ireland” and the Charities
-Act 2011. The finandial statements have been prepared on a going ‘concern basis under the historical cost
- convention with the exception of mvestments which are included at market value, ' .

The presentational currency of the f nancaal statemen’s is in Pound Ste:t:ng (£) which'i |s rounded to the nearest
- pound (£). - . . L

. .Incommg resources - : : i :
“All income and eridowments are accounted for without deductlon for any cosis of recervab:lrty, are recogn:sed
when there is evidence of entilement; recerpt is probable; and the amount can be measured reliably.

Voluntary Income .-

Donations are recognised when recelved : EER

Income tax recoverable on Gift Ald cionalmns is recognrsed whien the zncome is recogmsed

: .Grants and legacies are recognlsed when the format offer in writing of the fundlng is received,

- Income from Chantable Acl:rvrtres _ :
'. Income is recognrsed when the money s recenred

S Income from Investments L
- Dividends are accounted for when due and payable.
- “Interest entitlements are accourited for as they accrile.
. Tax recoverable on such mcome is recognrsed in the same accountlng year

oAl other income R :
Al other income is recogmsed in the penod to WhiCh it reEates
. Income recerved in advance is deferred to the penod to which it relates

- -_Galns and Iosses on mvestments g
.. -Realised gains are recognised when the' mvestments are sold e S
" ‘Unrealised gains ahd lossés are accounted foF on revaluation ohi 30 September e

. ﬁResources used

-~ Resources expended are accounted for on an accruals basis and are’ accounted for gross,

= 'The 'management and actlvitles of the'chanty are carrred out by volunteers. Thss income 'a_n'd' cost is not included
~’in the financial statemen'ts as 'this'volunta'ry contribution to the wark of the charity is incalculable. - '

Grants ..o : 3 ' '
Grants and donatrons are accounted for when pard over or when awarded where the award creates a brndmg
obligatior: on the char:ty :

- 'Taxatlon . A
. The charity is exempt from tax on ats charrtabie actrvrtres

‘Fund aceounting o
Urirestricted funds can be used :n accordance wrth the charltable obJectrves at the c]rscretzon of the trustees

- Restricted funds can only be used for part|cufar restrlcted purposes wrth;n the objects of the charity. - Restrictions
~arise when specifiad by the donor or wheit funds are raised for paiticular restricted purposes.

: :F"a_c;e?' ' N _ continued...




' | THE BETTY MARTIN CHA'RI'TY' i
NOTES TO THE FINANCIAL STATEMENTS - contmued
“FOR THE YEAR ENDED 30 SEPTEMBER 2023

5.

ACCOUNTING POLICIES _~_continuecz_

Financial instruments -
_Investments are a_form..of basic fnandai instrument and are m:taally recogn:sed at thelr transaction value and
. subsequently measured at their fair value as at the balance sheet date using the closing quoted market price. Al
- gains and losses ‘are taken to. the Statement of Financial Activities as they arise. ~Realised ‘gains and losses on

investments are. calculated as the d;fference between sales. proceeds and their opening carrying value.. Unrealised

.'.gams and losses are calculated as the difference between the falr vaI ue at the year~end and thesr carry:ng value

INVESTMENTINCOME S ST
;'--2023 2022
£ R
Ineome from listed investmer_lts CLLl e 06,2490 28,179
Deposit account interest .- L e 12 1
26,261 - 128,180
RAISING FUNDS
Investment management costs o o _ :
Portfolio management . . . ol e e 10,6760 - 12,324
OTHER - . N
e 2023 - 0 2022

Support costs £1 476, lncludes the Independent Exammat|on fee of £1 260 (2022- £1 511 ;ncludes a fee of .
£1,080), . . - :

TRUSTEES’ REMUNERATION AND BENEFITS _:'ﬁ: o

There were no trustees’ remuneratlon or other benet‘ ts for the year ended 30 September 2023 nor for the year
ended 30 September 2022 : ' . . S .

Trustees' expenses

There were no trustees expenses paid for the year ended 3[} September 2023 nor. for the. year ended
30 September 2022 : . . B

Pages. ' continued...



THE BETI'Y MARTIN CHARITY -

NOTES TO THE FINANCIAL STATEMENTS contmued

~FOR THE_ YEAR ENDED 30 SEPTEMBER 2023

7.

Unrestncted funds

Unrestricted funds . T
. General fund . S 26,261 (26,907)

FIXED ASSET INVESTMENTS

MARKET VALUE = .~
At 1 October 2022 -
Additions

- Disposals S
- Revaluations -~ -~

At 30 September 2023

‘NETBOOKVALUE - -
- AL 30 September 2023 - -

At30 Sept'ember2022 R

There were no mvestment assets outsncte the UK

‘investments

Listed
£

636,136
25,000
(16,245)
32,023

676,914

676,914

'636,136

If listed investments had not be revalued they woutd have been 1nd uded at their hlstorlca! ccst of £486 7.18

k _'ACCRUAI.S AND DEFERRED INCOME
..-Ac'cruals and de’férréd in'c'o'm'e

“MOVEMENT IN FUNDS

General fund .~ -+ S . 655,156

At1/10/22 -
L E

2023 .

_ ~Net
- movement
o infunds

31,377

2022
£
1,080

‘At 3079723
£

- 686,533

31,377

- 686,533

".TOTAL"FU.N.ISS'?._"E R 655,156

" Net movement in funds, included in the above are as follows:

- ‘Incoming  Resources

" resotrces  expended
- £ E

: 'Gafné 'ari& :

losses
£

32,023

32,023

TOTALFUNDS -~ -~ .. . .26261  (26/907)

-Movement
in funds
£

31,377

31,377

.Page 9

continued...




THE BE'ITY MARTIN CHARITY

- NOTES TO. THE FINANCIAL STATEMENTS contlnued o .
' FOR THE YEAR ENDED 30 SEPTEMBER 2023 R

MOVEMENT IN FUNDS - continued
-Comparatives _fqr m_qvement in funds

: -Net.

o ‘movement - -
LUAt1f10/21 - infunds At 30/9/22
_Unrestrlctedfunds S S St L
:General fund. . et S 836,342 . . - (181,186) ‘- 855,156

TO'_I'A_I_.F_UND_S_ B 7.'“-'__836,342__'_'__ (181,186) 655,156

"Comparatlve net movement in. funds, mduded in the above are as follows -

Inc_or_nmg_ -' Resourues - -Gainsand ~  Movement
resgurces e_.xpen_ded _ ~-losses - in funds

"

Unrestricted funds . _ - _ Ce S o '
Generalfund = o 28180. 0 (33,204) L (176,162) - (181,186)

TOTALFUNDS ~ -~ . "= 28,180 - (33,204) (176,162) (181,186)

A current year 12 months and prior year 12 months combined posii‘i__qn is as follows:

Net

_ e _:movement .
CAE1f10/21 -infunds -At30/9/23

Unrestricted funds e e S ' '

General fund -0 L. . 836,342 - (149,809) .. 686,533

TOTALFUNDS A 836,342 .(149,809)_ . 686,533

A current year 12 months and pnor year 12 months combmed net movement in funds mclucied in the above are
as follows : :

-Incoming - - Resources Gams and - Movement
 Fresources . expended . . losses . infunds
COE g R R -
Unrestricted funds _ o S Tl B
General fung -~ - T S 54,441 c(60,111) . (144,139) (149,809}

TOTAL FUNDS B 4441 (60,111) - (144,139) - (149,809)

Page10 . . continued...



THE BETFY MARTIN CHARITY

NOTES TO THE FINANCIA]. STATEMENTS t:ontmued
. FOR THE YEAR ENDED 30 SEPTEMBER 2023 -

' RELATED PARTY DISCLOSURES

There wére no related party transact:ons for the year ended 30 September 2023 nor for the year ended 30
September 2022. o

_ Pageil. .




THE BETTY MARTIN CHARITY

DETAILED STATEMENT OF FINANCIAL ACT IVITIES
FOR THE YEAR ENDED. 30 SEPTEMBER 2023

INCOME AND ENDOWMENTS .~~~
Investment income

Income from listed investments -
Deposit account interest

Total incoming resosurces

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities

Grants to institutions
Grants to individuals -

Support costs
Management
Administration expenses

Governance costs
Accountancy and legal fees

Total resources expended
Net expenditure before gains and losses.

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net expenditure

This page does not form part of the statutory financiat statements

- 2023

. 26,249

26,261

26,261

o 10,676

_..10,000

4,755

14,755

T216

1,260

26,907

' t646)

(12,048)

(12,694) _

-2022

- 28,179
1

28,180

" 28,180

12,324

115,109

4,260

19,369

431

1,080

33,204

- (5,024)

- {528)

| (5,552)

Page 12



BETTY MARTIN CHARITY
England & Wales - Charity number 1029337

Accounts




REGISTERED CHARITY NUMBER: 1029337

REPORT OF THE TRUSTEES AND
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022
FOR

THE BETTY MARTIN CHARITY

Lewis Brownlee (Chichester) Limited
Grange House
Grange Road
Midhurst
West Sussex
GU29 9LS



THE BETTY MARTIN CHARITY

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Page
Report of the Trustees 1 to 3
Independent Examiner's Report 4
Statement of Financial Activities 5
Balance Sheet 6
Notes to the Financial Statements 7 to 11

Detailed Statement of Financial Activities 12




THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2022

The Trustees present their report with the financial statements of the charity for the year ended 30 September 2022.The
Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The charity's Objects are to advance education by providing financial help and training for young people to enable them
to acquire marketable skills. There has been no change in these during the year.

The Trustees have paid due regard to guidance issued by the Charity Commission on public benefit in deciding what
activities the charity should undertake.

Significant activities

The main area of charitable activity is the provision of top up grants to pay fees, travel expenses, maintenance,
apprenticeships and for the purchase of books,tools etc.

Applicants must be resident in the county of West Sussex and preference will be given to those applicants who live within
a radius of fifteen miles of Midhurst from Midhurst parish church.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

£19,369 worth of grants have been awarded during the year (£13,110 last year).This included a further £10,000 being
awarded to Easebourne Primary School to maintain a Nurture Room and £5,109 being awarded to Midhurst Primary
School to establish a Sensory Space.

The Clerk continues to get telephone calls, emails and post regarding grants. We receive enquiries from the local college
and schools and the website — Turn2us — flags up the Betty Martin Charity. Sadly the Objects have not been applicable to
many of the enquiries and, if applicable, the Objects have been forwarded giving clarification.

FINANCIAL REVIEW
Financial position
The investment income has increased from £21,901 last year to £28,180 this year.

The overall expenditure has increased from £26,776 to £33,204. This includes the significant grants awarded to
Easebourne Primary School and Midhurst Primary School.

The investments produced unrealised losses of £175,634 compared to £134,450 unrealised gains last year.
Consequently, the balance sheet reserves have reduced from £836,342 to £655,156.

Reserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six months expenditure. The Trustees consider that reserves at
this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s current
activities while consideration is given to ways in which additional funds may be raised. This level of reserves has been
maintained throughout the year.

Going concern
At the time of approving the accounts, the Trustees have a reasonable expectation that the Trust has adequate resources
to continue in operational existence for the foreseeable future.

This is borne out by the fact that despite the far reaching effects of the pandemic, the charity's reserves total £655,156
at the end of the accounting year. Expenditure in the year (33,204) marginally exceeded income (£28,180) -before taking
into account unrealised losses for the year.

Thus the Trustees continue to adopt the going concern basis of accounting in preparing the accounts.
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2022

FUTURE PLANS

Although Trustee meetings in person last year were limited due to the lockdown caused by the pandemic, effective
decision making via emails and other electronic communication enabled the charity to continue to deal with grant
applications as before.

The Trustees are looking forward to the new year with considerable optimism and sincerely hope that significantly more
local people might benefit from whatever financial support the Trust may be able to offer.

The significant financial support given to Easebourne Primary School and now Midhurst Primary School during the last
three years shows how determined the Trustees are to provide help for advancing education -specifically in the local
area.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Charity constitution
The charity was established on 30 November 1993, and is registered under the Charities Act (registration number
1029337).

Recruitment and appointment of new trustees

New Trustees are appointed with the full agreement of the board to use their skills and experience as directed. New
Trustees are directed to the Charity Commission web site and specifically to the introductory guide "Charity Trustee
what's involved" (CC3a) and the detailed guidance "The essential Trustee: what you need to know, what you need to do"
(CC3).

Organisational structure

The grant application procedure continues as before, the Clerk forwards by email, or scans the papers and forwards to all
Trustees. The Trustees use email in their response to the applications and appropriate papers received.

They "reply to all" so that each Trustee is aware of other responses.

The Trustees continue to be strict in their adherence to the Objects, with preference given to those who live within a
fifteen mile radius of Midhurst Parish Church. All applications are considered.

Mr Nicholas Taylor of Charteris continues to manage the funds.
Mrs Madeleine Crisp carried out the role of Clerk/correspondent.

GDPR and policy statements
The Trustees continue to follow the guidelines of General Data Protection Regulations, ensuring confidentiality for all
applicants. All those seeking financial support are advised that a copy of the Privacy Policy would be available on request.

Risk management
The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place to
mitigate exposure to the major risks.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1029337

Principal address
Ashfield House

7 Ashfield Close
Midhurst

West Sussex

GU29 9RP
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Trustees

Miss J Lorimer-Green
Mr D ] McCahearty
Mrs E Moore

Mr N W Simpson
Mrs S Legrave CBE
Mrs S Clark

Independent Examiner

Christine Deacon FCA CTA

Lewis Brownlee (Chichester) Limited
Grange House

Grange Road

Midhurst

West Sussex

GU29 9LS

Bankers

National Westminster Bank PLC
250 Bishopsgate

London

EC2M 4AA

Investment advisors

Charteris Treasury Portfolio Managers Ltd
8-9 Lovat Lane

London

EC3R 8DW

Delegated Management
Mrs M Crisp

Approved by order of the board of trustees on 1 June 2023 and signed on its behalf by:

Miss J Lorimer-Green - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE BETTY MARTIN CHARITY

Independent examiner's report to the trustees of The Betty Martin Charity
I report to the charity trustees on my examination of the accounts of The Betty Martin Charity (the Trust) for the year
ended 30 September 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the
Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Christine Deacon FCA CTA

Lewis Brownlee (Chichester) Limited
Grange House

Grange Road

Midhurst

West Sussex

GU29 9LS

1 June 2023
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THE BETTY MARTIN CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Notes
INCOME AND ENDOWMENTS FROM
Investment income 2
EXPENDITURE ON
Raising funds 3

Charitable activities
Grants payable

Other

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

Other recognised gains/(losses)
Gains/(losses) on revaluation of fixed assets
Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2022 2021
Unrestricted
fund Total funds
£ £
28,180 21,901
12,324 11,852
19,369 13,110
1,511 1,814
33,204 26,776
(528) -
(5,552) (4,875)
(175,634) 134,450
(181,186) 129,575
836,342 706,767
655,156 836,342
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THE BETTY MARTIN CHARITY

BALANCE SHEET
30 SEPTEMBER 2022
2022 2021
Unrestricted
fund Total funds
Notes £ £

FIXED ASSETS
Investments 6 636,136 795,343
CURRENT ASSETS
Cash at bank 20,100 40,999
NET CURRENT ASSETS 20,100 40,999
TOTAL ASSETS LESS CURRENT LIABILITIES 656,236 836,342
ACCRUALS AND DEFERRED INCOME 7 (1,080) -
NET ASSETS 655,156 836,342
FUNDS 8
Unrestricted funds 655,156 836,342
TOTAL FUNDS 655,156 836,342

The financial statements were approved by the Board of Trustees and authorised for issue on 1 June 2023 and were
signed on its behalf by:

Miss ] Lorimer-Green - Trustee

Mrs S Legrave CBE - Trustee

The notes form part of these financial statements

Page 6



THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP(FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities
Act 2011. The financial statements have been prepared on a going concern basis under the historical cost
convention with the exception of investments which are included at market value.

Incoming resources

All income and endowments are accounted for without deduction for any costs of receivability, are recognised
when there is evidence of entitlement, receipt is probable, and the amount can be measured reliably.
Voluntary Income

Donations are recognised when received.

Income tax recoverable on Gift Aid donations is recognised when the income is recognised.

Grants and legacies are recognised when the formal offer in writing of the funding is received.
Income from Charitable Activities

Income is recognised when the money is received.

Income from Investments

Dividends are accounted for when due and payable.

Interest entitlements are accounted for as they accrue.

Tax recoverable on such income is recognised in the same accounting year.

All other income

All other income is recognised in the period to which it relates.

Income received in advance is deferred to the period to which it relates.

Gains and losses on investments

Realised gains are recognised when the investments are sold.

Unrealised gains and losses are accounted for on revaluation on 30 September.

Resources used
Resources expended are accounted for on an accruals basis and are accounted for gross.

The management and activities of the charity are carried out by volunteers. This income and cost is not included
in the financial statements as this voluntary contribution to the work of the charity is incalculable.

Grants
Grants and donations are accounted for when paid over, or when awarded where the award creates a binding
obligation on the charity.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Financial instruments

Financial instruments are classified by the trustees as basic or advanced following the conditions in FRS 102
Section 11. Basic financial instruments are recognised at amortised cost using the effective interest method
unless the effect of discounting would be immaterial, in which case they are stated at cost. The charity has no
advanced financial instruments.

Investments
Investments are stated at market value at the balance sheet date and the Statement of Financial Activities shows
investment gains and losses arising from revaluation of the investment portfolio and disposals during the period.

Page 7 continued...



THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

INVESTMENT INCOME
2022 2021
£ £
Income from listed investments 28,179 21,901
Deposit account interest 1 -
28,180 21,901
RAISING FUNDS
Investment management costs
2022 2021
£ £

Portfolio management 12,324 11,852

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30 September 2022 nor for the year
ended 30 September 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 30 September 2022 nor for the year ended
30 September 2021.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund
£

INCOME AND ENDOWMENTS FROM
Investment income 21,901
EXPENDITURE ON
Raising funds 11,852
Charitable activities
Grants payable 13,110
Other 1,814
Total 26,776
NET INCOME/(EXPENDITURE) (4,875)
Other recognised gains/(losses)
Gains on revaluation of fixed assets 134,450
Net movement in funds 129,575
RECONCILIATION OF FUNDS
Total funds brought forward 706,767
TOTAL FUNDS CARRIED FORWARD 836,342

Page 8 continued...



THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

FIXED ASSET INVESTMENTS

Listed
investments
£
MARKET VALUE
At 1 October 2021 795,343
Additions 25,023
Disposals (8,068)
Revaluations (176,162)
At 30 September 2022 636,136
NET BOOK VALUE
At 30 September 2022 636,136
At 30 September 2021 795,343
There were no investment assets outside the UK.
Cost or valuation at 30 September 2022 is represented by:
Listed
investments
£
Valuation in 2022 636,136
ACCRUALS AND DEFERRED INCOME
2022 2021
£ £
Accruals and deferred income 1,080 -
MOVEMENT IN FUNDS
Net
movement
At1/10/21 infunds At30/9/22
£ £ £
Unrestricted funds
General fund 836,342 (181,186) 655,156
TOTAL FUNDS 836,342 (181,186) 655,156
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 28,180 (33,204) (176,162) (181,186)
TOTAL FUNDS 28,180 (33,204) (176,162) (181,186)
Page 9 continued...



THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement
At1/10/20 infunds At30/9/21
£ £ £
Unrestricted funds
General fund 706,767 129,575 836,342
TOTAL FUNDS 706,767 129,575 836,342

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement

resources expended losses in funds
£ £ £ £

Unrestricted funds
General fund 21,901 (26,776) 134,450 129,575
TOTAL FUNDS 21,901 (26,776) 134,450 129,575

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement
At1/10/20 infunds At30/9/22
£ £ £
Unrestricted funds
General fund 706,767 (51,611) 655,156
TOTAL FUNDS 706,767 (51,611) 655,156

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming Resources Gains and Movement

resources expended losses in funds
£ £ £ £

Unrestricted funds
General fund 50,081 (59,980) (41,712) (51,611)
TOTAL FUNDS 50,081 (59,980) (41,712) (51,611)

Page 10 continued...



THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2022

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30 September 2022 nor for the year ended 30
September 2021.
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THE BETTY MARTIN CHARITY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 SEPTEMBER 2022

INCOME AND ENDOWMENTS
Investment income

Income from listed investments
Deposit account interest

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities

Grants to institutions
Grants to individuals

Support costs
Management
Administration expenses

Governance costs
Accountancy and legal fees

Total resources expended
Net expenditure before gains and losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net expenditure

This page does not form part of the statutory financial statements

2022

28,179

28,180

28,180

12,324

15,109
4,260

19,369

431

1,080

33,204

(5,024)

(528)

(5,552)

2021

21,901

21,901

21,901

11,852

10,000
3,110

13,110

800

1,014

26,776

(4,875)

(4,875)
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Draft Financial Statements at 10 November 2021 at 14:08:20
OLIVER WHITBY EDUCATIONAL FOUNDATION

GOVERNORS' REPORT
FOR THE YEAR ENDED 31 AUGUST 2021

The Governors present their annual report and financial statements for the year ended 31 August 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Foundation's Trust Deed sealed 17 October 1951, the Charities Act
2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities
Two students were sponsored during the year.

Achievements and performance

Two students were sponsored during the year with a total of £23,924 (2020 £13,588) being given in grants. The
Foundation has continued to reinvest its remaining income in order to allow the pursuance of stated objectives as
future suitable candidates become available.

Financial review

The Foundation's reserve policy is that all funds which have not been designated/restricted for a specific use
(there are presently no such funds) should be maintained at a level equivalent to at least one year's expenditure.
The governors consider that reserves at this level will ensure that, in the event of a significant drop in funding,
they will be able to continue the charity’s current activities while consideration is given to ways in which additional
funds may be raised.

The reserves held at the balance sheet date are £2,311,267 (2020 - £2,010,347).

The Foundation's investment policy is to provide a balanced return between capital and income with a minimum
risk profile.

The Governors have assessed the major risks to which the Foundation is exposed, and are satisfied that
systems are in place to mitigate exposure thereto.

Structure, governance and management

The Oliver Whitby Educational Foundation is a registered charity (charity number 306386). The object of the
Charity is to grant scholarships or awards for the benefit of qualified students, whose parents are members of the
Church of England, are in need of financial assistance and who are or have been for not less than two years
bona fide residents of Chichester or Midhurst (preference being given to students resident in the City of
Chichester or in the parishes of Harting or West Wittering), to assist in their education or training at Christ's
Hospital, or any other school where religious instruction is given according to the doctrines of the Church of
England, or at any university or other place of learning, or to enable them to prepare for, or assist their entry into,
some profession, trade or calling, and for that purpose may provide them with outfits, clothing, tools, instruments
or books.

The Governors who served during the year and up to the date of signature of the financial statements were:
Nigel Hanbury

Sarah Hammett

Emma Goad

Janet Beveridge

Anne Scicluna

Bernard Adkins
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OLIVER WHITBY EDUCATIONAL FOUNDATION

GOVERNORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

The Governing Body of the Foundation shall consist of eight persons, that is to say:

FIVE Foundation Governors, who shall be members of the Church of England, to be appointed by resolution of
the Governors; and

THREE Representative Governors,who shall be members of the Church of England, to be appointed:

One by the Chichester Diocesan Education Committee,

One by the West Sussex County Council, and

One by the Chichester City Council

The Governors meet formally at least twice in each year. In addition, Sub Committees of the Governors meet to
consider specific matters or ad hoc tasks as they may arise.

The trustees have paid due regard to the guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

There are no Charities related to the Foundation.

The Governors' report was approved by the Board of Governors.

Nigel Hanbury
Governor

Date: .o
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OLIVER WHITBY EDUCATIONAL FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE GOVERNORS OF OLIVER WHITBY EDUCATIONAL FOUNDATION

| report to the Governors on my examination of the financial statements of Oliver Whitby Educational Foundation
(the Foundation) for the year ended 31 August 2021.

Responsibilities and basis of report

As the Governors of the Foundation you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the Foundation’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Foundation as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

Claire Norwood BSc FCA ATII

Jones Avens Limited

Piper House 4 Dukes Court
Bognor Road

Chichester

West Sussex

PO19 8FX

Dated: .......oevvveeeennn.
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OLIVER WHITBY EDUCATIONAL FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2021

Income and endowments from:
Donations and legacies
Investments

Other income

Total income

Expenditure on:
Raising funds

Charitable activities

Total resources expended

Net gains/(losses) on investments

Net movement in funds
Fund balances at 1 September 2020

Fund balances at 31 August 2021

Notes

'S

12

Unrestricted Unrestricted

funds funds
2021 2020

£ £

- 2,000

31,252 37,692
26 -
31,278 39,692
17,084 16,546
30,672 20,264
47,756 36,810
317,398 (12,113)
300,920 (9,231)
2,010,347 2,019,578
2,311,267 2,010,347

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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OLIVER WHITBY EDUCATIONAL FOUNDATION

BALANCE SHEET
AS AT 31 AUGUST 2021

Notes

Fixed assets
Investments 13

Current assets

Debtors 15
Cash at bank and in hand

Creditors: amounts falling due within

one year 16
Net current assets

Total assets less current liabilities

Income funds
Unrestricted funds

Nigel Hanbury
Trustee

2021
£ £
2,277,698
33,644
33,644
(75)
33,569
2,311,267
2,311,267

2,311,267

2020
£ £
1,976,139
2,000
37,746
39,746
(5,538)
34,208
2,010,347
2,010,347

2,010,347
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OLIVER WHITBY EDUCATIONAL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

11

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Oliver Whitby Educational Foundation is an unincorporated charity registered in England and Wales
(number 306386).

Accounting convention

The financial statements have been prepared in accordance with the Foundation's governing document,
the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The Foundation is a
Public Benefit Entity as defined by FRS 102.

The Foundation has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Foundation.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Governors have a reasonable expectation that the
Foundation has adequate resources to continue in operational existence for the foreseeable future. Thus
the Governors continue to adopt the going concern basis of accounting in preparing the financial
statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Governors in furtherance of their charitable
objectives.

Income

Investment income (including associated tax credits) is credited to the Statement of Financial Activities
when receivable. The amounts relating to funds held for restricted purposes are subsequently transferred
to these funds, although no such funds arose in the year.

Legacies are recognised on receipt or otherwise if the Foundation has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

Expenditure

Grants payable are debited to expenditure within the Statement of Financial Activities in the period to which
they relate or when there is an obligation by the charity to pay the grant.
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OLIVER WHITBY EDUCATIONAL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The Foundation has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Foundation's balance sheet when the Foundation becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Fund Accounting
The Foundation's reserves consist of unrestricted funds which may be used for any purpose at it's
discretion.

Critical accounting estimates and judgements

In the application of the Foundation’s accounting policies, the Governors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

3 Donations and legacies

Total Unrestricted

funds

2021 2020

£ £

Legacies receivable - 2,000

4 Investments
Unrestricted Unrestricted
funds funds
2021 2020
£ £
Income from listed investments 31,245 37,676
Interest receivable 7 16
31,252 37,692
5 Other income
Unrestricted Total
funds
2021 2020
£ £
Other income 26 -

6 Raising funds

Unrestricted Unrestricted

funds funds

2021 2020

£ £

Investment management 17,084 16,546
17,084 16,546
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OLIVER WHITBY EDUCATIONAL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

7 Charitable activities

Educational Educational
scholarships scholarships

2021 2020

£ £

Clerk's salary 4,000 4,000
Clerk's travel 200 200
Typing 160 160
Postage and stationary 300 300
4,660 4,660

Grant funding of activities (see note 8) 23,924 13,588
Share of governance costs (see note 9) 2,088 2,016
30,672 20,264

8 Grants payable

Educational Educational
scholarships scholarships

2021 2020
£ £
Grants to individuals 23,924 13,588
23,924 13,588
9 Support costs
Support Governance 2021 Support Governance 2020
costs costs costs costs
£ £ £ £ £ £
Independent

examination fees - 2,088 2,088 - 2,016 2,016
- 2,088 2,088 - 2,016 2,016

Analysed between
Charitable activities - 2,088 2,088 - 2,016 2,016
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

10

1"

12

13

Governors

None of the Governors (or any persons connected with them) received any remuneration or benefits from
the Foundation during the year.

Employees
The average monthly number of employees during the year was:
2021 2020

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.
Net gains/(losses) on investments

Unrestricted Unrestricted

funds funds

2021 2020

£ £

Revaluation of investments 298,580 43,652
Gain/(loss) on sale of investments 18,818 (55,765)

317,398 (12,113)

Fixed asset investments

Listed Cash at Total
investments investment
managers
£ £ £
Cost or valuation
At 1 September 2020 1,897,516 78,623 1,976,139
Additions 168,468 - 168,468
Valuation changes 298,580 - 298,580
Transfer from listed investments - 12,372 12,372
Disposals (177,861) - (177,861)
At 31 August 2021 2,186,703 90,995 2,277,698
Carrying amount
At 31 August 2021 2,186,703 90,995 2,277,698
At 31 August 2020 1,897,516 78,623 1,976,139

-10 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

13

14

15

16

Fixed asset investments (Continued)

Fixed asset investments revalued
Fixed asset investments are managed by Investec Wealth & Investment. The historic costs of these

investments are as follows: Listed investments £1,590,346 (2020: £1,552,122) & Cash at investment
managers £90,995 (2020: £78,623).

Financial instruments 2021 2020
£ £
Carrying amount of financial assets
Instruments measured at fair value through profit or loss 2,186,703 1,976,139
Debtors
2021 2020
Amounts falling due within one year: £ £
Other debtors - 2,000
Creditors: amounts falling due within one year
2021 2020
£ £

Other creditors 75 5,538

-11 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

17 Schedule of Investment Income

Aberdeen Std Fd Mg ASI Gbl Infltikd Bd Instl S
Aberdeen Std Fd Mg ASI Sht Dur Gbl Infltikd Bd
Allianz Gbl Inv UK Gilt Yield | Inc Nav

Anglo American USD0.54945

Assura Plc Ordinary Shares

BMO Commercial Pro

Bunzl Ord GBP0.32142857

Burberry Group Ord GBP0.0005

Croda Intl Ord GBP0.10609756

Derwent London Ord GBP0.05

Diageo Ordinary Shares

Experian Ord USDO0.10

Fidelity Inv Svcs UK Money Builder Income
Fundsmith LLP Equity | Inc Nav

Greencoat UK Wind Ord GBPO0.01

Halma Ordinary 10p

HSBC Holdings PLC US $0.50 Ordinary Shares
INT Public Partner Ord GBP0.0001

Invesco Fd Mngrs Corporate Bond UK

Ishares S&P

Ishares GBP Corp Bd 0-5 Ucits Etf G

London Stock Exchange

Man Fd Mgmt Uk Ltd GLG Underval Ast Prof D
Polar Capital Fund Global Insurance E GBP Dis
Prudential GBP0.05

Relx Plc GBP0.1444

Rio Tinto PLC 10p Registered Ordinary Shares
Royal London Utm Sterl Credt Instl Inc Z GBP
Sage Group GBP0.01051948

Schroder Inv Mgmt Asian Total Return C Inc Nav
Schroders Non Vtg Ord GBP1

Schroders, Vtg Shs GBP1

Scot Mort Inv Tst Ord GBP0.05

UK Commercial Prop Ord GBP 0.25

Unilever PLC .031111 Ordinary Shares
Vanguard Fund Plc FTSE Japan Equity Ucits GBP
Vanguard Funds Plc S&P 500 USD

Worldwide Healthcare Ord GBP0.25

-12 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

18 Schedule of Investments

Aberdeen Std Fd Mg ASI Gbl Infltlkd Bd Instl S
Aberdeen Std Fd Mg ASI Sht Dur Gbl Infltikd Bd
Aberforth UT Mgt UK Small Companies Acc
Allianz Global Investors UK Gilt Yield | Inc Nav
Anglo American USD0.54945

Aspects Ucits Funds Plc Diversified Trends P Instl
Assura Plc Ord 10p

AXA Investment Man Framlington UK Mid Cap
Blackrock Fund Mgrs Ltd European Dynamic Fd Inc
Brown Advisory Fds US Sustainable Growth
Bunzl Ord GBP0.32142857

Burberry Group Ord GBP 0.0005

Compass Group Ord GBP0.1105

Croda Intl Ord GBP0.10609756

Derwent London Ord GBP0.05

Diageo Ord GBX 28.935185

Experian Ord USDO0.10

Fidelity Inv Svcs UK Money Builder Income
Fundsmith LLP Equity | Inc Nav

Gemcap Investment Ahfm Defined Returns B GPB
Greencoat UK Wind Ord GPB0.01

Halma Ord 10p

HSBC Holdings plc US$0.50 (75p) Ordinary
Hermes Investment Global Emerging Markets J G Sett
INT Public Partner Ord GBP0.0001

Invesco Fd Mngrs Corporate Bond UK

Ishares, S&P 500 NAV

Ishares GBP Corp Bd 0-5 Ucits Etf G

Jupiter UT Mngrs UK Spec Situations | GBP (now X GBP)
London Stock Exchange Ord GBP 0.06918604
Man GLG Underval Ast Prof D Inc Nav
Neuberger Ber Inv Uncorrelated Strategies 12
Polar Capital Funds Global Insurance E GBP Dis
Prudential GBP0.05

Relx Plc GBP0.1444

Rio Tinto plc 10p Registered Ordinary

Royal London Utm Sterl Credt Instl Inc Z GBP
Sage Group GBP0.01051948

Schroder Inv Mgmt Asian Total Return C Inc Nav
Schroders, Vtg Shs GBP1

Schroder Unit Trusts European L Acc Nav

Scot Mort Inv Tst Ord GBP0.05

UK Commercial Prop Ord GBP 0.25

Unilever PLC ORD GBP0.031111

Vanguard Funds FTSE Japan Equity GBP
Vanguard Funds Plc S&P 500 USD

WorldWide Healthcare ORD GBPO .25

Units Market Value

66,470
74,115
135
28,150
525
455
64,079
44,725
16,270
8,199
840
1,530
1,360
335
635
705
1,020
54,000
14,800
41,100
30,790
845
3,258
26,625
22,640
41,300
3,375
580
58,919
230
56,335
4,160
8,230
2,115
1,140
480
43,000
3,120
94

600
34,460
5,020
70,439
530
1,650
1,235
895

Cost

£ £
42,767 39,712
40,252 39,026
45,621 43,937
57,648 51,575
16,114 15,010
56,370 55,204
50,574 35,643
64,046 51,256
48,932 24,021
117,085 63,634
22,126 19,103
28,431 23,362
20,403 21,885
30,642 21,024
24,082 11,533
24,631 6,548
32,676 19,004
56,214 55,859
88,436 51,488
69,274 54,682
39,965 36,784
25,380 5,059
12,581 11,298
48,455 35,953
39,167 36,487
84,777 83,288
110,776 24,989
62,115 62,172
60,292 59,799
18,301 2,224
80,559 62,350
43,139 43,673
51,317 30,386
32,037 25,550
24,869 19,078
25,836 5,467
63,210 62,100
23,160 21,274
44,319 33,223
22,674 20,476
36,872 29,158
68,699 30,829
55,964 47,428
21,445 9,660
43,440 35,108
77,221 48,185
33,809 4,842
2,186,703 1,590,346
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Draft Financial Statements at 10 November 2021 at 14:08:20
OLIVER WHITBY EDUCATIONAL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

19 Related party transactions

There were no disclosable related party transactions during the year (2020 - none).
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2020

The Trustees present their report with the financial statements of the charity for the year ended 30 September 2020, The
Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Finandial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The charity's Objects are to advance education by providing financial help and training for young people to enable them
to acquire marketable skills. There has been no change in these during the year.

The Trustees have paid due regard to guidance issued by the Charity Commission on public benefit in deciding what
activities the charity should undertake,

Significant activities

The main area of charitable activity is the provision of top up grants to pay fees, travel expenses, maintenance

in apprenticeships and for the purchase of books,toals etc.

Applicants must be resident in the county of West Sussex and preference will be given to those applicants who live
within a radius of fifteen miles of Midhurst from Midhurst parish church.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

£15,247 worth of grants have been awarded during the vear (£14,771 last year).This included a further £10,000 being
awarded to Easebourne Primary Schoof to establish a Nurture Room.

The Clerk cortinues to get telephone calls, emails and post regarding grants. We receive enquiries from the local college
and schools and the website — Turn2us ~ flags up the Betty Martin Charity. Sadly the Objects have not been applicable to
many of the enquiries and, if applicable, the Objects have been forwarded giving clarification,

FINANCIAL REVIEW
Financial position
The investment income has decreased from £29,099 last year to £26,422 this year.

The overall expenditure has increased marginally from £27,155 to £27,881, This includes a small increase in  grants
awarded to individuals as well as a further £10,000 grant being awarded to Easebourne Primary School.

The investments produced unrealised losses of £77,935 compared to £64,096 unrealised gains last year.
Consequently, the balance sheet reserves have reduced from £786,079 to £706,767.

Reserves policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The Trustees consider that reserves at
this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s current
activities while consideration is given to ways in which additional funds may be raised. This level of reserves has been
maintained throughout the year.

Going concern
At the time of approving the accounts, the Trustees have a reasonable expectation that the Trust has adequate resources
to continue in operational existence for the foreseeable future.

This is borne out by the fact that despite the far reaching effects of the pandemic, the charity' s reserves total £706,767
at the end of the accounting vear. Expenditure in the year (£27,881) marginally exceeded income -bhefore taking into
account unrealised losses for the year.

In the first quarter following the end of this year, investment and cash reserves recovered to £781,774 - increased from
£695,174.

Thus the Trustees continue to adopt the going concern basis of accounting in preparing the accounts.

Page 1
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2020

FUTURE PLANS

Although the Trustees didn't meet in person last year due to the lockdown caused by the pandemic, effective decision
making via emails and other electronic comrmunication enabled the charity to continue to deal with grant applications as
before.

The Trustees are looking forward to the new year with considerable optimism and sincerely hope that significantly more
focal people might benefit from whatever financial support the Trust may be able to offer,

The significant financial support given to Easebourne Primary School helping to develop a Nurture Room during the last
two years shows how determined the Trustees are to provide help for advancing education -specifically in the local area.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Charity constitution
The charity was established on 30 November 1993, and is registered under the Charities Act (registration number

1029337).

Recruitment and appeintment of new trustees

New Trustees are appointed with the full agreement of the board to use their skills and experience as directed. New
Trustees are directed to the Charity Commission web site and specifically to the introductory guide "Charity Trustee :
what's involved® (CC3a) and the detailed guidance "The essential Trustee: what you need to know, what you need to do”
(CC3).

Organisational structure

The grant application procedure continues as before, the Clerk forwards by email, or scans the papers and forwards to all
Trustees. The Trustees use email in their response to the applications and appropriate papers received.

They "reply to all" so that each Trustee is aware of each others’s response,

The Trustees continue to be strict in their adherence to the Objects, with preference given to those who live within a
fifteen mile radius of Midhurst Parish Church, All applications are considered.

Mr Nicholas Taylor of Charteris continues to manage the funds.
Mrs Madeleine Crisp continues in the role of Cleri/correspondent.

Risk management
The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place to

mitigate exposure fo the major risks.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1029337

Principal address
46 Guillards Oak
Midhurst

West Sussex

GU29 912

Trustees

Ms J Lorrimer-Green
D J McCahearty

Mrs E Moore

N W Simpson

S Legrave

Mrs S Clark
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THE BETTY MARTIN CHARITY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 SEPTEMBER 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

Sarah Alexander FCCA FCA

Lewis Brownleg (Chichester) Limited

Grange House

Grange Road

Midhurst

West Sussex

GU29 9L

Bankers

National Westminster Bank PLC
Rumbcids Hill

Midhurst

West Sussex

GUZ% 9DB

Investment advisors

Charteris Treasury Portfolio Managers Ltd
25 Southernhay East

Exeter

Devon

EX1 10QP

Pelegated Management
Mrs M Crisp

7 = 5.
Approved by order of the board of trustees on M%?Aﬂg’we;l’ and signed on its behalf by:

Ms/JLonﬁmer—Green - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE BETTY MARTIN CHARITY

Independent examiner's report to the trustees of The Betty Martin Charity
1 report to the charity trustees on my examination of the accounts of The Betty Martin Charity (the Trust) for the year
ended 30 September 2020.

Responsibilities and basis of report ‘
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act).

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act.

Independent examiner's statement
I have completed my examination, I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1, accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

DocuSigned by:

Saraly Mlvwandor

AB6236012E884C4...

Sarah Alexander FCCA FCA
Lewis Brownlee (Chichester) Limited
Grange House
Grange Road
Midhurst
West Sussex
GU29 9LS
07 September 2021 | 02:03 PDT
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THE BETTY MARTIN CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR. ENDED 30 SEPTEMBER. 2020

2020 2019
Unrestricted
fund Total funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Investment income 2 26422 29,099
EXPENDITURE ON
Raising funds 3 11,231 10,679
Charitable activities
Grants payable 15,247 14,771
Other 1,403 1,505
Total 27,881 27,155
Net gains/(losses) on investments 82 (16,061)
NET INCOME/(EXPENDITURE) (1,377} (14,117}
Other recognised gains/(losses)
Gains/(losses) on revaluation of fixed assets (77,935} 64,096
Net movement in funds (79,312) 49,979
RECONCILIATION OF FUNDS
Total funds brought forward 786,079 736,100
TOTAL FUNDS CARRIED FORWARD 706,767 786,079

The notes form part of these financial statements
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THE BETTY MARTIN CHARITY

BALANCE SHEET
30 SEPTEMBER 2020
2020 2019
Unrestricted
fund Total funds
Notes £ £
FIXED ASSETS
Investments 6 611,924 711,143
CURRENT ASSETS
Cash at bank 94,843 74,936
NET CURRENT ASSETS 94,843 74,936
TOTAL ASSETS LESS CURRENT LIABILITIES 706,767 786,079
NET ASSETS 706,767 786,079
FUNDS 7
Unrestricted funds 706,767 786,079
TOTAL FUNDS 706,767 786,079

The financial statements were approved by the Board of Trustees and authorised for issue on
and were signed on its behalf by:

J Lorrimer-Green - Trustee

T = 8 aa\ \= i
B L L R
sasssmmdanERannn

ETLLrTI e ....-‘._..’_'..‘.\.......
S Legrave - Trustee

| Wl N 0

The notes form part of these financial statements
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charites SORP(FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2015)', Financial Repoetting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities
Act 2011. The financial statements have been prepared under the historical cost convention with the exception of
investments which are included at market value.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, It is probable that a transfer of economic benefits will be required in seftlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Taxation
The charity is exempt frormn tax on its charitable activities.

INVESTMENT INCOME
2020 2019
£ £
Income from listed investments 26,420 29,097
Deposit account interest: 2 2
26,422 28,099
RAISING FUNDS
Investment management costs
2020 2019
£ £
Portfolio management 11,231 10,879

Page 7 continued...
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDEDR 30 SEPTEMBER 2020

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30 September 2020 nor for the year
ended 30 September 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 30 September 2020 nor for the year ended
30 September 2019.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Investment income 29,099
EXPENDITURE ON
Raising funds 10,879
Charitable activities
Grants payable 14,771
Other 1,505
Total 27,155
Net gains/(losses) on investments (16,061)
NET INCOME /(EXPENDITURE) (14,117)
Other recognised gains/(losses)
Gains on revaluation of fixed assets 64,096
Net movement in funds 49,979
RECONCILIATION OF FUNDS
Total funds brought forward 736,100
TOTAL FUNDS CARRIED FORWARD 786,079

Page 8 continued...
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

6. FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 October 2019 711,143
Additions 1,754
Disposals {23,038)
Revaluations (77,935}
At 30 September 2020 611,924
NET BOOK VALUE
At 30 September 2020 611,924
At 30 September 2019 711,143
There were no investment assets outside the UK.
7. MOVEMENT IN FUNDS
Net
movement
At1/10/19 infunds At30/9/20
£ £ £
Unrestricted funds
General fund 786,079 (79,312) 706,767
TOTAL FUNDS 786,079 {(79,312) 706,767
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 26422 (27,881) (77,853) {79,312}
TOTAL FUNDS 26,422 (27,881) (77,853) {79,312)
Comparatives for movement in funds
Net
movement
At 1/10/18 infunds At30/9/1¢
£ E £
Unrestricted funds
General fund 736,100 49,979 786,079
TOTAL FUNDS 736,100 49,979 786,079
Page 9 continued...
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THE BETTY MARTIN CHARITY

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 29,099 (27,155) 48,035 49,979
TOTAL FUNDS 29,099 (27,155) 48,035 49,979
A current year 12 months and prior year 12 months combined position is as follows:
Net
movement
At1/10/18 infunds At 30/9/20
£ £ £
Unrrestricted funds
General fund 736,100 (29,333) 706,767
TOTAL FUNDS 736,100 {29,333) 706,767

A current year 12 months and prior year 12 months combinad net movement in funds, included in the above are

as follows:
Incoming Resources Gains and
resources expended losses
£ £ £
Unrestricted funds
General fund 55,521 (55,036} (29,818)
TOTAL FUNDS 55,521 (55,036) (29,818)

RELATED PARTY DISCLOSURES

There were no refated party transactions for the year ended 30 September 2020.

Movement
in funds
£

(29,333)

(29,333)
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THE BETTY MARTIN CHARITY

DETATLED STATEMENT OF FINANCIAL ACYIVITIES
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2020 2019
£ £
INCOME AND ENDOWMENTS
Investment income
Income from listed investments 26,420 29,097
Deposit account interest 2 2
26,422 29,009
Total incoming resources 26,422 29,099
EXPENDITURE
Investment management costs
Portfolio management 11,231 10,879
Charitable activities
Grants to institutions 10,000 10,000
Grants to individuals 5,247 4,771
15,247 14,771
Suppott costs
Management
Administration expenses 443 665
Governance costs
Accountancy and legal fees 9260 840
Total resources expended 27,881 27,155
Net (expenditure)/income before gains and
losses (1,459) 1,944
Realised recognised gains and losses
Realised gains/{losses) on fixed asset investments 82 (16,061)
Net expenditure (1,377) (14,117)

This page does not form part of the statutory financial statements
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