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ANNUAL REPORT
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Reference and administrative details

Registered charity number 1022473
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Sir Charles Nicholson, Bt.
T P Barrow Esq

Principal office The Elvetham Estate Office
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Hampshire
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Secretary Mrs A Parr
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Bankers Lloyds Bank Plc
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Independent examiner D C Mellor ACA CTA
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WC2A 1LS

Investment advisors Black Rock Investment Management (UK) Limited
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Accountants Frost & Willan
The Old Post Office
High Street
Hartley Wintney
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Hampshire
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INDEPENDENT EXAMINER'S REPORT

Year Ended 5 April 2021

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE BAYFIELD CHARITABLE TRUST

I report to the Trustees on my examination of the accounts of the Trust for the year ended 5 April 2020
which are set out on pages 5 to 8.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 ('the Act').  You are satisfied that an audit is not required for this year
under charity law and that an independent examination is needed.

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and 
in carrying out my examination I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and 
consequently does not cover all the matters that an auditor considers in giving their opinion on the accounts.  The
planning and conduct of an audit goes beyond the limited assurance that an independent examination can provide.
Consequently, I express no opinion as to whether the accounts present a 'true and fair' view and my report is limited 
to those specific matters set out in the independent examiner's statement.

Independent examiner's statement

I am qualified to undertake the examination by being a qualified member of the Institute of Chartered Accountants in 
England and Wales.

I have completed my examination.  I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1.  accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2.  the accounts do not accord with those records.

I have no concerns and have come across no matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

D C MELLOR ACA CTA Date
Dixon Wilson, 22 Chancery Lane, London WC2A 1LS

25 June 2021

dcm
DCM4
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RECEIPTS AND PAYMENTS ACCOUNT

Year Ended 5 April 2021

Unrestricted
     Fund

Note 2021 2020
£ £

Income receipts

Investment income:

Dividends 1 50,490 38,506

Other receipts

Donations 91,176 91,944
Gift aid 22,229 22,545

113,405 114,489

Total receipts for the year 163,895 152,995

Deduct charitable expenditure

Donations 44,600 52,760

Other expenditure

Transfer to investments 0 100,000
Administration expenses 2 1,185 1,235

45,785 153,995

Net receipts for the year 118,110 (1,000)

Cash balance at - 5 April 2020 158,055 159,055

- 5 April 2021 276,165 158,055
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NOTES TO THE FINANCIAL STATEMENTS

Year Ended 5 April 2021

1. Investments Holding at 6 April 2020 Holding at 5 April 2021
Market

Accum- Profit on value at Dividends
ulations Disposal 5 April Unrealised and

No Cost No Cost No Cost No Cost 2021 gain/(loss) Interest
£ £ £ £ £ £ £ £ £

BLK Charities UK Bond Fund A Inc: 170,767 316,213 0 - 0 - - - 170,767 316,213 319,335 3,122 12,808

BLK Charities UK Equity Fund A Inc: 194,640 666,649 0 - 0 - - - 194,640 666,649 1,294,354 627,705 37,682

Year ended 5 April 2021 982,862 - - - - 982,862 1,613,689 630,827 50,490

Market value at 5 April 2020 1,366,956

Additions (Disposals) Transfer
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NOTES TO THE FINANCIAL STATEMENTS

Year Ended 5 April 2021

2. Administration expenses 2021 2020
£ £

Accountancy fees paid as follows:

- Independent Examination (Dixon Wilson) 435 399

- Accountancy (Willan & Willan) 228 228

663 627

Bookkeeping (Willan & Willan) 522 608

1,185 1,235


