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OLD COLSTONIAN CHARITABLE TRUST
England & Wales · Charity number 1022142

Details

Status Registered

Legal form Trust

Registered 1993-06-04

Register View on the Charity Commission register

Contact

Address Collegiate School
Bell Hill
Bristol
BS16 1BJ

Phone 01179655207

Activities

Objects: TO OR FOR THE BENEFIT OF SUCH ONE OR MORE CHARITABLE INSTITUTIONS OR FOR
SUCH CHARITABLE PURPOSES AS THE TRUSTEES SHALL IN THEIR ABSOLUTE DISCRETION FROM
TIME TO TIME THINK FIT

Activities: The Trustees have had due regard to the Charity Commission's guidance on public benefit and
have determined that, for the time being, the principal beneficiaries of the charity will be Collegiate School
and any members of the public who wish their children to benefit from an independent education at Collegiate
School but are unable to afford the cost of independent education.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, Education/training

• Who: Children/young People

Geography

• Bristol City

• Gloucestershire

https://opencharities.uk/ew/1022142
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1022142
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Finances

Period end Income Expenditure Assets Employees

2025-12-31 £56,298 £92,388 - -

2024-12-31 £82,204 £118,209 - -

2023-12-31 £84,031 £135,578 - -

2022-12-31 £55,377 £112,073 - -

2021-12-31 £49,724 £105,680 - -

2020-12-31 £50,959 £121,303 - -

Trustees

Name Role Appointed

ANDREW THOMAS 2024-06-12

JOHN RICHARD WRIGHT

Martin Philip Bryan Tayler 2023-07-31

ROBERT JENNINGS 2020-04-21

VISHAL BALASINGHAM 2024-06-12
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Old Colstonian Charitable Trust

Report of the Trustees
for the Year Ended 31 December 2024

The trustees present their report with the financial statements of the charity for the year ended 31 December 2024. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of lreland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
History of the Charity and its Objectives
The Charity was set up by The Old Colstonian Society (now OC Society) who gifted rt 25o/o ol its sports ground at Mile

Straight, Filton, Bristol. Part of the sports ground was subsequently sold and the proceeds invested for the benefit of the

Charity. The remaining sports ground and pavilion has been let on a 25 year lease from November 2010.

The objectives of the Charity are widely drawn and are for the benefit of such charities or for charitable purposes as the
Trustees shall in their absolute discretion from time to time think fit. The Trustees have had due regard to the Charity
Commission's guidance on public benefit and have determined that, for the time being, the principal beneficiaries of the
Charity will be Collegiate School (itself a registered charity) and members of the public who wish their children to benefit
from an education at Collegiate School but are unable to afford the cost of independent education.

Significant activities
During the year the Charity provided bursaries amounting to f111,623 which enabled deserving students to attend
Collegiate School.

FINANCIAL REVIEW
lnvestments
Hargreaves Lansdown advises on investment. The Trustees' investment powers are governed by the Trust Deed, which
permits investments of whatever nature the Trustees at their absolute discretion think fit.

ln 2009 t500,000 was invested with the object of ensuring that its tunds continue to give reasonable returns, with an
acceptable level of risk, to enable the Trust to have the financial strength to meet its objeclives in the future years. The
performance of these investments is monitored regularly throughout the year and the Trustees meet formally at least
once a year with their investment adviser.

The Trust has granted a loan of t500,000 to Collegiate Sclrool on the terms set out in note 10. The Trustees have
agreed to use the interest received to provide means tested bursaries referred to above.

Financial position
The financial position of the Charity is shown in the attached financial statements, which comply with current statutory
requirements, the Charity's governing documents and Statement of Recommended Practice Accounting and Reporting
by Charities.

There was net expenditure of f24,856 for the year compared to f34,076 in the previous year. At 31 December 2024 the
Charity had net assets of e905,232 (2023. €930,088).

The Charity has a requirement to retain reserves to fulfil its commitment to provide on going bursarial support to
students attending Collegiate School and to meet potential liabilities related to its investment in land and buildings Free
reserves (excluding fixed assets and investments) at 31st December 2024were t36,761 (2023: L50,297).

STRUCTURE, GOVERNANCE AND MANAGEMENT
The charity is governed by a Trust Deed dated 19 May 1993. Trustees are recruited and appointed in arcordance with
the Trust Deed. The statutory power of appointing new or additional trustees shall be exercisable by deed except in

relation to the President, Treasurer and Secretary of the OC Society who shall be trustees by virtue of their office.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1022142

Principal address
do Collegiate School
Stapleton
BellHill
Bristol
BS9 1 BJ
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Old Colstonian Charitable Trust

Report of the Trustees
for the Year Ended 31 December 2024

Trustees
Vishal Balasingham - President - appointed 12 June 2024
Andrew Thomas - Secretary - appointed 12 June2024
Martin Tayler
Robert Jennings
John Wright
Len Collacott - President - resigned 12 June 2024
Douglas Lodge - Secretary - resigned 12June2024

Power to appoint new trustees is vested in the OC Society and will include at all times the President, Secretary, and
Treasurer of the Society.

lnvestment Povuers
As set out in the Trust Deed, the Trustees have absolute discretion in respect of Trust monies requiring investment.

lndependent Examiner
James Gare FCA DChA
Monahans
Chartered Accountants
County Gate
County Way
Trowbridge
Wltshire
BA147FJ

Bankers
Barclays Bank PLC
37 Milsom Street
Bath

lnvestment advisers
Hargreaves Lansdown Asset Management Limited

Approved by order of the board of trustees 
"" 

]:" t\rry*, ).. ano signed on its behalf by:

Martin Tayler -
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lndependent Examiner's Report to the Trustees of
Old Colstonian Charttable Trust

lndependent examine/s rcport to the trusbei of Old Colstonian Charitable Trust

t repbrt to the charity trr"iJiJ on my examination of the accounts of Old Colstonian Charitable Trust (the Trust) for the

year ended 31 December 2024.

Reponsibilities and basis of rcport
As the cfrarity trustees of the Trust you are responsible for the preparation of the accounts in accordane with the

requirements of the Charities Act 2011 ('the Act).

I report in resped of my examination of the Trusts accounts canied out under Section 145 of the Act and in carrying out

;i:;;'rilti6n i na*i fiiilJ;li ,ppiicaore oireaions given bv the Charity Commission under Section 145(5Xb) of

the Act.

lndependent examinef s statemelrt
I have completed my examination. I confirm that no material matters have come to my attention in connec-tion with the

examination giving nie cause to believe that in any material respect:

1 . acounting records were not kept in respect of the Trust as required by Sedion 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts oo noi compty with the applicable requiremefis conceming the fonn and content of accounts set

out in the Cnarities iAccoilit" anO nepott"l Regulations 2008 other than any requirement that the accounts give

a true and fair view v,rfrich is not a matter considered as part of an independent examination'

I have no con@ms and have come across no other matters in connection with the examination to which attention should

Ue Ororn in this report in order to enable a proper understanding of the accounts to be reached'

James Gare FCA DChA

Monahans
Chartered Accountants
County Gate
County Way
Trowbridge
Wltshire
BA14 7FJ

Date:

Page 3

28 May 2025



INCOUE AND ENDOI'YI'IENTS FROM
Donations and lqades

lnvestment inome

Total

EXPENDITURE ON
Raising funds
lnvestment management costs

Charitable activities
Charitable activities

Total

Net gains on investments

NET TNCOME(EXPENDTTURE)

RECONCILIATION OF FUNDS
Total funds brought fonnard
As previously reported
Prior year adjustment

As restated

TOTAL FUNDS CARRIED FORWARD

Old Colstonian Charitable Trust

Statement of Financial Activities
for the Year Ended 31 December 2024

Notes

2

e

The notes form part of these financial statements
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t
35,406

46,798

2023
Total
funds

as restated
e

36,900

47,131

82,2U 84,031

2,510 2,732

2,510 2,732

115,699 123,503

118,209 126,235

11,149 8,128

(24,856) (34,076)

926,762
3,326

964,1M

930,088 gMjU

905,232 930,088

2024
Unrestricted

tund

I
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FIXED ASSETS
lnvestments
lnvestments
lnvestment property
Social investments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

Vishal Balasingham - Trustee

Old Colstonian Charitable Trust

Balance Sheet
31 December2024

Notes

9
10
11

12

13

14

The notes funn part of these financial statements
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ffi8,471 879,791

2024
Unrestricted

tund

e

u8,471
20,000

500,000

6,527
33,522

2023
Total
funds

as restated
e

359,791
20,000

500,000

14,176
39,229

f

40,049 53,405

(3,288) (3,108)

36,761 50,297

905,232 930,088

w5,232

905,232 930,088

905,232 930,088

of Trustees and authorised for issue on

930,088:

The financial statemqnts were approved by the Board

tk Qa,: 9n+{ and were siined on its o6naruv:

}-"W(tq(.*-
iirn^riyt"i-{,jit""



Old Colstonian Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 December 2024

1, ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
leporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective 1 January 2019),,
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
lreland'and the Charities Act 2011. The ftnancial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

The financial statements have been prepared to give a 'true and faii view and have departed from the Charities
(Arcounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair vievr/. This
departure has involved following the Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of lreland issued in October 2019 rather than the Accounting and Reporting
by Charities: Statement of Recommended Praciice effective from 1 April 2005 which has since been withdrawn. -

The trust constitutes a public benefit entity as defined by FRS 102.

The financial statements are presented in sterling which is the functional currency of the charity and rounded to
the nearest f.

The trustees consider that there are no material uncertainties about the Trust,s ability to continue as a going
concern. \y'r/ith respect to the next year, the most significant areas of uncertainty that affect the carry vatu! of
assets held by the Trust are the level of investment return and the performance of investment markets.

lncome
All income is recognised in the Statement of Financral Activities once the charity has entiflement to and it is
probable they will receive the income and the monetary value can be measured with sufficient reliability.

lncome with related expenditure
\/Vlre,re incoming resources have related expenditure the income and related expenditure are reported gross in
the Statement of Financial Activities.

Tax reclaims on donations and gifts
lncome and tax reclaims are included in the Statement of Financial Activities at the same time as the gift to
which they relate.

Grants and donations
Grants and donations are only induded in the Statement of Financial Activities when the charity has
unconditional entitlement to the income.

lnvestment income
This is included in the ac@unts when receivable.

lnvestnent gains and loeses
This includes any gain or loss on the sale of investments and any gain or loss resulting fom revaluing
investments to market value at the end of the year.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in setflemeni and
the arnount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. \Mrere costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Charitable activities / Grants
The charity meets its objectives by providing grants to other organisations as set out in the trustees report.
These are only recognised in the accounts when a commitment has been made and there are no conditions to
be met relating to the grant which remain in the control of the charity.

Page 6 continued.



Old Colstonian Charitable Trust

Notes to the Financial Statements - continued
forthe Year Ended 31 December 2024

1. ACCOUNTING POLICIES - continued

Investment property
lnveetment valuation
The investment property is valued on the basis of its rental vale. Listed investments are stated at market value
as advised by the investment manager.

Taxation
The charity is exempt fom tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Financial instruments
The trust only has financial assets and financial liabilities of a kind that quali! as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

Debtors and creditors receivable / payable within one year
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in expenditure.

2. DONATIONS AND LEGACIES
2024

L
35,406

2024

t
1,955

30,090
14,678

75

L
2,510

2023
as restated

e
36,900:

2023
as restated

e
2,O24

28,072
16,965

74

2023
as restated

€
2,732

Donations

3. INVESTMENT INCOME

Rents received
Loan interest
lncome from investment portfolio units
lnterest on investment cash deposits

4. INVESTMENTMANAGEMENTCOSTS

Portfolio management

46,798 47,131

2024

PageT continued..



5.

6.

Old Colstonian Charihble Trust

Notes to the Financial Statements - continued
forthe Year Ended 31 December 2024

TRUSTEES' RE]TIUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2024 nor for the year
ended3l December2023.

Trusbes'expensea

There were no trustees expenses paid for the yer ended 31 December 2C24 nor fior the year ended
31 December2023.

COiIPARATIVES FOR THE STATEMENT OF FINANCIAL ACTMTIES
Unrestricted

tund
as restated

t
INCOIIIE AND ENDOWilENTS FROM
Donations and legacies

lnvestment income

Total

36,900

47,131

84,031

EXPENDITURE ON
Raising funds
I nvestment management costs 2,732

2,732

Charitable activities
Charitable activities 123,503

126,235

f

Total

Net gains on investments 8,128

NET TNCOME/(EXPENDTTURE) (34,076)

RECONCILIATION OF FUNDS
Total funds brought foni'rard 964,1U

TOTAL FUNDS CARRIED FORWARD

7, PRIORYEARADJUSTMENT

The prior year adjustment represents the re-statement of the loan interest recycled into bursaries creditor
included in the 2023 accounts. The effect on the income and expenditure account is a decrease in bursaries in
2023 by f3,326. The 2023 portfolio management costs and unrealised gain have been restated but have no
impact on net income.

930,088

Page 8 continued..



8.

Old Golstonian Gharitable Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2024

INDEPENDENT EXAMINER'S FEES

lndependent examine/s fees are t1,W for independent examination (2023: 81,550) and C1,644 for accounts
preparation (2023: el,558).

9. FIXED ASSET INVESTMENTS
Listed

investments
e

MARKET VALUE
Al1 January 2024
Disposals
Revaluations

359,791

{22,Me)
11,149

At31 December2024 u8,471

NET BOOKVALUE
At31 December2024

At31 December2O23

There were no investment assets outside the UK.

10. INVESTMENTPROPERW

FAIR VALUE
Al1 January 2024
and 31 December2O24 20,000

NET BOOKVALUE
At31 December2024

At31 December2023

The Old Colstonian Charitable Trust own land and buildings at Mile Straight, Filton, Bristol in partnership with the
OC Society. The property is let to a commUnity spo(s club on a 25-year lease expiring in 2035 and is regarded
by the Trustees as an investment prope(y The property is subject to planning consents which restrict its future
use and was therefore valued by GVA Grimley in 2010 on the basis of its rental value rather than on an open
market basis. The Trustees continue to believe that this valuation basis is appropriate.

11, SOCIAL INVESTMENTS
Mixed
motive

investments
t

MARKET VALUE
Atl January2024and 31 December2024 500,000

NET BOOK VALUE
At31 December2024 500,000

At31 December2023 500,000

\n2023 the Trust advanced a loan to Collegiate School. The loan attracls interest currently at6.2o/o per annum
increasing annually in line with School fee increases. The loan is valued at its original cost and is secured on a
long leasehold property owned by Collegiate School. The flnal date of repayment is July 2029.

u8,471:
359,791

t

20,000

20,000:

Page I continued...



12.

Old Colstonian Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2024

DEBTORS: AMOUNTS FALLING DUEWITHIN ONEYEAR

Gift aid reclaimable
Amount due from OC Society

13. GREDITORS: AMOUNTS FALLING DUE WTHIN ONE YEAR

Accrued expenses

14. MOVEMENT IN FUNDS

At 1.1 24
t

vto,toz

vzo.toz

Prior
year

adjustment
I

2024

2024

3,288

Net
movement

in funds
t

Gains and
losses

L

Net
movement

in funds
c

Gains and
losses
I

8,128
:

2023
as restated

€

2023
as restated

t
3,108:

At
31.12.24

Movement
in funds

At
31.12.23

t

Movement
in funds

e

(34,076)

14,176

14,176

e
4,506
2,021

:,5n

€

Unrestricted funds
General fund

TOTAL FUNDS

Unrestricted funds
General fund

3 326 (24,856) 905,232

3 326 (24,856) 905,232

Net movement in funds, included in the above are as follows:

lncoming
resources

e
Unrestricted funds
General fund 82,204

TOTAL FUNDS 82,204

Comparatives for movement in funds

(118,209) 11,149 (24,856)

11,149 (24,856)(118,209)

Resources
expended

t

At 1.1.23
t

lncoming Resources
resources expended

[[

84,031 (126,235)

964,164 (34,076) 930,088

964,164 (34,076) 930,088

Unrestricted funds
General fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

84,031 (126,235) 8,128 (34,076)

{

TOTAL FUNDS

Page 10 continued..



Old Colstonian Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2024

15. RELATEDPARTYDISCLOSURES

The Trustees of the Old Colstonian Charitable Trust are also committee members of the OC Society from whom
it received a donation of €14,000 (2023'. t20,0A0) and a rentalshare receipt of f14,111 (tnil).

Page 1 1



Old Colstonian Charitable Trust

Detailed Statement of Financial Activities
for the Year Ended 31 December 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations

lnvestment income
Rents received
Loan interest
lncome from investment portfolio units
lnterest on investment cash deposits

Total incoming nesources

EXPENDITURE

lnvestment management costs
Portfolio management

Charitable activities
Bursaries
Donations

Support costs
Management
lndependent examiner's fees

Finance
Bank charges

Total resources expended

Net income before gains and losses

Realised recognised gains and losses
Realised gainV(losses) on fixed asset
investments

Net income

2024
Unrestricted

funds

€

1,955
30,090
14,678

75

2023
Total
funds

as restated
e

2,020
28,072
16,965

74

35,406 36,900

46,798 47,131

82,2U 84,031

2,510 2,732

111,623
758

120,362

112,381 120,362

3,210 3,034

107

118,209 126,235

(36,005) (42,2U)

11,149 8128

(24,856) (34,076)

108

This page does not furm part of the statutory ftnancial statements
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The trustees present their report with the financlal statements of the charity for the year ended 31 December 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
appficabla to charities preparing their accounts In accordance with the Financial Reporting Standard appficable In the UK
and Republic of Ireland (FRS 102) (effecfivs 1 January 2019).

OBJECTIVES AND ACTIVITIES
History of the Charity and Its Objectives
The Charity was set up by The Old Colstonian Society who gifted it 25'/o of Its sports ground at Mlle Straight, Filton, Bristol.
Part of the sports ground was subsequently sokl and ths proceeds invested for the benefit of the Charity. The remaining
sports ground and pavilion hss been 1st on a 25 year lease from November 2010.

The objectives of Ihe Charity are widely drawn end are for the benefit of such charities or for charitable purposes as the
Trustees shall In their absolute discretion from time to time think fit. The Trustees have had dus regard to the Charity
Commission's guidance on public bensfit and have determined Ihat, for the time being, the principal beneficiaries of the
Charity wlfi be Colston's School (Itself a registered charity) and members of Ihe public who wish their children to benefit
from an education st Colston's School but are unable to afford the cost of Independent education.

Significant activities
Dudng the year the Charity provided bursarles amounting to 699,671, which enabled 12 deserving students to attend
Colston's School.

FINANCIAL REVIEW
Investments
Hargreaves Lansdown advises on Investment. Ths Trustees' Investment powers are governed by the Trust Dead, which
permits investments of whatever nature the Trustees st their absolute discretion think fit.

In 2009 6500,000 was Invested with the object of ensuring that Its funds continue to give reasonable returns, with an
acceptable level of risk, to enable the Trust to have the financial strength to meet its objectives In the future years. The
performance of these Investments is monitored regularly throughout the year and the Trustees meet formally at least once
a year with their investment adviser.

The Trust has granted a loan of 6500,000 to Colston's School on the terms set out in nots 10. Ths Trustees have agreed
to use the interest received to provkle means tested bursades refened to above.

Financial position
The financial position of the Charity Is shown In the attached financial statements, which comply with current statutory
requirements, the Charity's governing documents and Statement of Recommended Practice Accounting and Reporting by
Charities.

There was net expenditure of f25,566 for the year compared to net expenditure of 6112,791 in the previous year. At 31st
December 2021 the Charity hsd net assets of 6L071,472 (2020 61,097,038).

The Chadty has s requirement to retain reserves to fulfil its commitment to provide on going bursarlal support to students
attending Colston's School and to meet potential llabfiltles related to Its investment In land and bufidlngs. Free reserves
(excluding fixed assets snd investments) at 31st December 2021 were f44,387 (2020: f36,704).

STRUCTURE, GOVERNANCEAND MANAGEMENT
The charity Is governed by a Trust Deed dated 19 May 1993.Trustees are recruited and appointed in accordance with the
Trust Deed. Ths statutory power of appointing new or addtfionsl trustees shall be exercisable by deed except In relation to
the President, Treasurer and Secretary of the Old Coistonian Society who shall be hostess by virtue of their office.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1022142

Principal address
cJo Colston's School
Stapleton
Befi Hill

Bristol
BS9 1BJ
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Trustees
Simon Quinn - President
Mark Plenty —retired 29 June 2020
Douglas Lodge - Secretary
Robert Jennings
Nigel Bacon
John Wright

Power to appoint new trustees is vested In the Old Colstonlan Society snd will indude at all times the President, Secretary,
and Treasurer of the Society.

Investment Powers
As set out In ths Trust Deed, ths Trustees have absolute discretion In respect of Trust monies requiring Investment.

Independent Examiner
James Gare ACA DChA

+IHA Monahsns
Chartered Accountants
Fortescus House
Court Street
Trowbridge
Wlltshlre
BA14 BFA

Bankers
Bardeys Bank PLC
37 Mllsom Street
Bath

investment advisers
Hargreaves Landsman Asset Management Limited

Approved by order of ths board of trustees on ...I.!rr!s../L~'f. ..,k?,7. .L...... and signed on its behalf by:

Jo n W ght- Trustee
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Independent examiner's report to the trustees of Old Colstonlan Charitable Trust
I report to the charity trustees on my examination of the accounts of Old Colstonian Charitable Trust (the Trust) for the
year ended 31 December 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts In accordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out
my examinabon I have followed all applicabls Directions given by the Charity Commission under section 145(5)(b) of the
Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention In connection with the
examination giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than sny requirement that the accounts give s true
and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

James Gare ACA DChA
Monahans
Chartered Accountants
Fortescue House
Court Street
Trowbndge
Wtltshire
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INCOME AND ENDOWMENTS FROM
Donations and legacies

Cols n Charitable s

Stateme of Flnancl I Ac es
forth sr End D ce b r20

Notes

2021
Unrestricted

fund
6

8,000

2020
Total
funds

8

7,400

Investment income ~41 724 43 559

Total 49,724 50,959

EXPENDITURE ON

Raising funds
Investment management costs ~3639 ~2746

Charitable activities
Charitable activities

3,639

102,041

2,746

118,557

Total 105,680 121,303

Net gains/(losses) on investments

NET (EXPENDITURE)/INCOME

~30 390 ~42 447)

(25,566) (112,791)

RECONCILIATION OF FUNDS

Total funds brought forward 1,097,038 1,209,829

TOTAL FUNDS CARRIED FORWARD ~1071 472 ~1097 038

The notes form part of these hnancial statements
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Notes

2021
Unrestricted

fund
f

2020
Total
funds

6
FIXED ASSETS
1 n vestments
Investments
Investment property
Social Investments

CURRENT ASSETS
Debtors
Investments
Cash at bank

8
9
10

11
12

507,085 540,334
20,000 20,000

~500 000 ~500 000

1,027,085 1,060,334

9,947 8,215
1,157 1,014

35,623 ~29 755

46,727

CREDITORS
Amounts falling due within one year 13 (2,340) (2,280)

NET CURRENT ASSETS ~44 387 36,704

TOTAL ASSETS LESS CURRENT LIABILITIES 1,071,472 1,097,038

NETASSETS

FUNDS
Unrestrcted funds

TOTAL FUNDS

14

~1,071 472 ~1,097 038

~1071 472 ~1,097 038

~1071 472 ~1097,038

The flnandal statements were approved by ths Board of Trustees snd authorised for issue on ....((4.ÃM(. .E:(7.0L..s....
and were signed I behalf by:

Sim Quinn - Trustee

J n Wright - Trustee

The notes form part of these Ilnandsl statements
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ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is s pubfic benefit entity under FRS 102, have been prepared In

accordance with the Chadtles SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice appficable to charities prepadng their accounts in accordance with the Financial Reporting
Standard appficable In the UK and Republic of Ireland (FRS 102) (effecfive 1 January 2019)', Financial Reporting
Standard 102 The Financial Reporting Standard sppficable In the UK and Repubfic of Ireland' and the Charltiss
Act 2011.The flnandal statements have been prepared under the hlstodcal cost convention, with Ihe exception of
investments which srs included at market value, as modified by the revaluation of certain assets.

The financtel statements have been prepared to give a 'true end fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair vieW. This departure
has Involved following the Accounting and Reporting by Chadtlss: Statement of Recommended Practice appficabls
to chartfies preparing their accounts In accordance with the Financial Reporting Standard appficable In the UK and
Republic of Ireland (FRS 102) Issued In October 2019 rather than the Accounting and Reporting by Charities:
Statement of Recommended Practice effective from 1 April 2005 which has since been withdrawn.

The trust constitutes a public benefit entity as defined by FRS 102.

Ths financial statements are presented In sterling which Is the functional currency of the charity and rounded to the
nearest 8.

The trustees consider that there are no material uncertainties about the Trust's abfilty to continue as a going
concern. With respect to the next year, the most significant areas of uncertainty that affect the carry value of assets
held by the Trust ars the level of investment return snd the performance of Investment markets.

Income
All income ls recognised in the Statement of Financial Activities once the charity has entitlement to and it is virtuaky

certain they will receive the Income and the monetary value can be measured with sufficient reliabifity.

Income with related expenditure
Where Incoming resources have related expenditure the Income and related expenditure are reported gross in the
Statement of Financial Activities.

Tax reclaims on donations and gifts
Income and tax reclaims are Included in the Statement of Financial Activities at the same time as the gift to which

they relate.

Grants and donations
Grants and donations are only Included in the Statement of Financfal Activities when ths charity has unconditional
entitlement to the income.

Investment income
This is included In the accounts when receivable.

Investment gains and losses
This Indudes any gain or loss on the sale of Investments and any gain or loss resulting from revaluing investments

to market value at the end of the year.

Expenditure
Llabfifiiss are recognised as expenditure as soon as there is a legal or constructive obfigatlon committing the charity

to that expenditure, it is probable that a transfer of economic benefits will be required In settlemsnt and the amount
of the obfigatlon can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed

to particular headings they have been allocated to activities on a basis consistent with the use of resources,

Charitable activities I Grants
The charity meets its ob)ectlves by providing grants to other organisatlons as set out In the trustees reporL These
are only recognised in the accounts when a commitment has been made and there ars no conditions to be met
relating to the grant which remain in the control of the charity.

Grants offered subJect to conditions which have not been met at the year end date are noted ss a commitment but

not accrued as expenditure.

Page 6 continued. ..



F ncl I

or the Year En ember 2

1. ACCOUNTING POLICIES - continued

Investment property
Investment valuation
The Investment property Is valued on the basis of its rental vale. Listed Investments are stated at market value as
advised by the investment manager.

Taxatlon
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds csn be used In accordance with the charitable obfectlves at the discretion of the trustees.

Resbicted funds can only be used for particular restricted purposes within the obfects of the charity. Restrktions
arise when specgied by the donor or when funds ars raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included In the notes to the financial statements.

Financial Instruments
The trust only has financia assets and financial liabilities of a kind that qualify as basic financial Instmments. Basic
financial Instruments are initially recognised st transaction value and subsequently measured at their settlement
value.

Cash st bank and In hand
Cash at bank and cash in hand Includes cash and short term highly liquid Investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account,

Debtors and creditors receivable I payable within one year
Debtors and creditors with no stated Interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from Impairment are recognised In expenditure.

Z. DONATIONS AND LEGACIES

Donations

2021
f
8,000

2020
f
7,400

64VESTMENT INCOME

Rents received
Loan interest
Investment interest
Investment dividends

2021
2
1,595

25,000
11,014

~4115

2020
6
1,612

25,000
12,338

~4609

~41 724 43,559

4. INVESTMENT MANAGEMENT COSTS

Porffolio management

2021
6

~3639

2020
f

~2746

Page 7 continued. ..
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5. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for ihe year ended 31 December 2021 nor for the year
ended 31 December 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December2021 nor for ths year ended
31 December 2020.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund
8

INCOME AND ENDOWMENTS FROM
Donations end legacies

Investment Income

7,400

43,559

Total 50,959

EXPENDITURE ON

Raising funds
Investment management costs ~2746

Charitable activities
Charitable activities 118,557

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

121,303

42,447

(112,791)

RECONCILIATION OF FUNDS

Total funds brought forward 1,209,829

TOTAL FUNDS CARRIED FORWARD ~1097 038

INDEPENDENT EXAMINER'8 FEES

Independent examiner's fess ere 61,200 for independent examination (2020: 81,200) and 81,083 for accounts
preparation (2020: f1,080).

Page 8 continued. ..
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8. FIED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2021
Additions

D lap os a la
Revaluations

Listed
Investments

540,334
22,975

(86,614)
30,390

At 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

~507 085

~507 085

540,334

There were no investment assets outside Ihe UK.

9. INVESTMENT PROPERTY

FAIR VALUE
At 1 January 2021
and 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

20,000

~20 000

20,000

The Old Colstonian Charitable Trust own land and buildings at Mile Straight, Filton, Bristol in partnership with the
Old Colstonlan Society. The property is let to e community sports club on a 25-year lease expiring In 2035 and is
regarded by the Trustees as an investment property. The property Is subject to planning consents which restrict its
future use and was therefore valued by GVA Grimley in 2010 on the basis of its rental value rather than on an open
market basis. The Trustees continue to believe that this valuation basis is appropriate.

10. SOCIAL INVESTMENTS

Mixed
motive

Investments

MARKET VALUE
At 1 January 2021 and 31 December 2021

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

00 000

500,000

500 0M

In 2009 the Trust advanced a loan to Colston's School. The loan attracts interest currently at 5.00'/0 per annum
Increasing annually In line with School fee increases. Ths loan is valued at Its original cost and Is secured on certain
long leasehold properties owned by Colston's School. The final payment date was 24 July 2019 but this has been
extended.

Page 9 continued. ..
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11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Loan interest receivable
Amount due from Old Colstonian
society

2021
f

137

~9810

~9947

2020
6

~8215

8,215

12. CURRENT ASSET INVESTMENTS

Investment Income account

2021

~1157

2020
f

~1014

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued expenses

2021
f

~2340

2020

~2280

14. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1.1.21
f

1,097,038

Net
movement

in funds
f

At
31.12.21

8

(25,566) 1,071,472

TOTAL FUNDS ~1,097 038 ~25 566) 1,071,472

Net movement ln funds, induded In the above are as follows:

Incoming
resources

f
Resources
expended

f

Gains and
(losses)

Movement
in funds

f
Unrestricted funds
General fund

TOTAL FUNDS

49,724

~49 724

(105,680)

~105 680)

30,390

~30 390

(25,566)

~25 566)

Comparatlves for movement In funds

Unrestricted fund
General fund

At 1.1.20

1,209,829

Net
movement At

in funds 31.12.20
f f

(112,791) 1,097,038

TOTAL FUNDS ~1209,829 ~112,791) ~1097,038

Page 10 continued. ..
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14. MOVEMENT IN FUNDS - continued

Comparative net movement In funds, Included in the above are as follows:

Incoming
resources

f

Resources
expended

8

Gains and
gosses)

Movement
In funds

8
Unrestricted funds
General fund 50,959 (121,303) (42,447) (112,791)

TOTAL FUNDS ~50 959 ~121,303) ~42,447) ~tt2 791)

A current year 12 months and prior year 12 months combined position Is as follows:

Net
movement At

At 1.1.20 in funds 31.12.21
f f

Unrestricted funds
General fund 1,209,829 (138,357) 1,071,472

TOTAL FUNDS ~1209 829 ~138,357) ~1071 472

A current year 12 months and prior year 12 months combined net movement In funds, Induded in the above are
as follows:

Incoming
resources

Resources
expended

Gains and
(losses)

8

Movement
In funds

f
Unrestricted funds
General fund 100,683 (226,983) (12,057) (138,357)

TOTAL FUNDS ~100 683 ~226 983) ~12 057) ~136 357)

15. RELATED PARTY DISCLOSURES

The Trustees of the Old Colstonian Charitable Trust are also committee members of the Old Colstonian Sodety
from whom it received a donation of 28,000 during the year (2020: 67,400).
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31.12.21
Unrestricted

funds

31.12.20
Total
funds

2

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment Income
Rents received
Loan interest
Investment interest
Investment dividends

Total Incoming resources

8,000

1,595
25,000
11,014

~4115

~41 724

49,724

7,400

1,612
25,000
12,338

~4609

43,559

50,959

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities
Bursartes
Grants and donations

Support costs
Management
Independent examlnerts fees

Finance
Bank charges

3,639

99,671

103,310

2,283

87

2,746

115,368
850

116,218

2,280

59

Total resources expended

Net Income

105,680 121,303

~55 956) ~0344)

This page does not form part of the statutory financial statements
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